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  !"#$# 12.      %"&': 3        ()*+%,$- )- ! &./!-$, 0-!,)               11. 1#"! 2011. 2&3. 

 !"#$!%: 

 

1. #&' (#&" &")*+! ,(-.*)& .*.&/  

 

2. 01," !+2*,),3 (/!)!  * #&' #!")& 3#0(& +,%! %& *4#!"*/! !+2*,)* (/!) 

- 0)!(#&5&6& ,7#!4,1),3  .!.0 ! #,8! 0 ,(-.*)* .*.&/ 4! (&#*," 9: 

2011. :9 2013. ;9:<=> 

 

3. ),#8!.*1)* ,+1*# 

 

4. (#,2&  *4#!"& !+2*,),3 (/!)! 

 

5.  *.0!2*%! 0 ,(-.*)* .*.&/ 

 

6. #!")! 3#0(! 4! *4#!"0 !+2*,),3 (/!)! 

 

7. 2*?&1*, ),#8!.*1)* ,+1*# * 8&#& !+2*,),3 (/!)! 

 

8. (#!@&6& #&!/*4!2*%& * &A&+!.! !+2*,),3 (/!)! 

 

  01," !+2*,),3 (/!)!  * #&' #!")& 3#0(& +,%! %& *4#!"*/! !+2*,)* (/!) 

0)!(#&5&6& ,7#!4,1),3  .!.0 ! #,8! 0 ,(-.*)* .*.&/ 4! (&#*," 9: 2011. :9 

2013. ;9:<=> 

 

4",3 5#1#  , $#)#6- A78-&$- .)#$ 6# &%"#6&9#:, ;&1# * &./!-$-0-!,). A78-&$- .)#$ 6# &%"#6&9#:, 

;&1# * &./!-$-0-!,) ', -6"#3-)# "#3$# 2"*.# -6 &./!-$, 0-!,) *6  !"*<$* .&1&= >&9& #3 7&2 

?*1#$-!#"$&2 8,$!"# - @3"*+,:# "&1 7-?  !*3,$#!#, *6 A-$#$ -' 7* .&1&= B$ !-!*!# 6# &3"+-9, 

6#',3$-8, - @(CBD-#. 

 

E,3$# &3 $#'9#+$-'-? &3)-7# &%"#6&9$&2  - !,1# ', !, :,2&9# ',3$#7# 3& !*.$& !  9-1 2"#F#$-1#. 

4"#7 # $#1, 1,F*!-1, .&7#6*', 3# "&1 7# 3,8# $#-)#6, $# <-!#9 $-6 .",.",7# * ."- !*.* &%"#6&9#:*. 

 

4",1# .&3#8-1# 7&'-  * $#9,3,$- * (!"#!,2-'- 6#  1#:,:,  -"&1#/!9# ;,.*%)-7, ("%-',, $#'9,=# ', 

.&9,6#$& ! *."#9& -61,F*  !,.,$#  -"&1#/!9# - $-9&# &%"#6&9#$& !-. 4",1# $#9,3,$&1 3&7*1,$!*, ;&1- 

 * $#'*2"&+,$-'#  *%.&.*)#8-'#  #  !#$&9-/!#  -"&1#/!9# * ("%-'-, # *',3$& .",3 !#9G#'* - 2"*.*  # 

$#'$-+-1 &%"#6&9$-1  !#!* &1. H%&2 !&2#, &%"#6&9#:,  , .",.&6$#', 7#& .*! 3& 3*2&"&<$&2 ",/,:# 

."&%),1#  -"&1#/!9#. 

 

I&7#)$-1 #78-&$-1 .)#$&1 (IC4) 6# *$#.",F,:e &%"#6&9#:# ;&1# .",3)#+*  , 7&$7",!$, 1,", 7&'-1# 

 , 1&+, .&%&G/#!- &%"#6&9$-  !#!*  ;&1# - 3"*2-? 1#"2-$#)-6&9#$-? 2"*.# * &./!-$-. IC4 ', 9#+#$ ',": 

  

  4"*+# 1&2*=$& ! 3#  , 7&1.),7 #$ ."&%),1 7&&"3-$- #$& -  - !,1 7- ",/#9# 

  @7#6*', $# 9#+$& ! .&3,), &32&9&"$& !- )&7#)$-? #7!,"# - :-?&9* 1,F* &%$*  #"#3:* 

  4&1#+, )&7#)$&'  #1&*."#9- 3# 8-G#$& - .)#$ 7- * 1,"- $#1,$ 7#  ",3 !9# $# 2&3-/:,1 $-9&*, 

*  7)#3*  # ."-&"-!,!$-1 1,"#1# 

  4&9,=#9# /#$ , 6# 3&%-'#:,  ",3 !#9# &3 .& !&',=-? 3&$#!&"# - A&$3&9#. 

 

0#1& 23,  * <)#$&9- "#3$, 2"*., -1#)- -$A&"1#8-',, 3#!# ', &79-"$# ."&8,$# 7&)-7&  ",3 !#9# ', 

.&!",%$& &%,6%,3-!- 6# .&',3-$, 1,", $# 2&3-/:,1 $-9&*. 0#7&F,, <)#$&9- "#3$, 2"*., &3",3-)-  * 7&', 

1,",  * .& :-1# ."-&"-!,!$, * ",/#9#:* ."&%),1# &%"#6&9#:# ;&1# - !, 1,",  * .&!#1:,$, * 3&7*1,$!*. 

 

4&",3 !#%,), 7&'#  #3"+- 1,", #78-&$&2 .)#$#, ."-)&+,$# ', - !#%,)# 7&'#  )*+- ."#=,:* ",#)-6#8-', - 

,A,7#!# #78-&$&2 .)#$#. 



 
 

11. 1#"! 2011. 2&3.         ()*+%,$- )- ! &./!-$, 0-!,)            %"&': 3          !"#$# 13.   

    ;#3$# 2"*.# 6# -6"#3* #78-&$&2 .)#$#  

                 6# *$#.",F,:, &%"#6&9$&2  !#!* # ;&1# * &./!-$- 0-!,)  

 

!BC<9=< DEF= GF H=FDI>J>K> 9LIFG9M=9; NOFOHNF #9PF 

H 9DQO<=< .<O>E GF D>I<9: 9: 2011. :9 2013. ;9:<=> 

 

E,3$# &3 $#'9#+$-'-? &3)-7# &%"#6&9$&2  - !,1# ', !, :,2&9# ',3$#7# 3& !*.$& !  9-1 2"#F#$-1#. 

@ !#9 ;,.*%)-7, ("%-', &3",F*', 3# &%"#6&9#:, !",%# 3# %*3, 3& !*.$&  9-1 )-8-1# .&3 - !-1 * )&9-1#, 

- 3# ', & $&9$& &%"#6&9#:, &%#9,6$& - %, .)#!$&: <)#$ 71. @ !#9 3#G, 2#"#$!*', ."#9& $#8-&$#)$-? 

1#:-$# 3#  , &%"#6*'* $#  9&1 1#!,":,1 ',6-7*: <)#$ 79. 

C78-&$-1 .)#$&1 *$#.",F,:# &%"#6&9$&2  !#!* # ;&1# * &./!-$- 0-!,)  , .",3)#+, .",3*6-1#:, 

7&$7",!$-? 1,"# 7&'-1# %-  , .&%&G/#)# -$7)*6-'# ;&1# *  - !,1 &%"#6&9#:# 7#& 3,& 1,F*$#"&3$, 3,7#3, 

;&1#, - 7#& 3,& -1.),1,$!#8-', (!"#!,2-', 6#  1#:,:,  -"&1#/!9# ;,.*%)-7, ("%-',.  

 

)9IPFO<M=< 9BM<I 

 

C78-&$- .)#$ 6# $&9#$ ', $# .&!",%#1# - .",.&"*7#1# 9,6#$-1 6# &%"#6&9#:, ;&1# 7&',  * 

-3,$!-A-7&9#$, 7"&6 - 7* !9# )&7#)$-? #7!,"# 7&'-  * #7!-9$- $# .&G* &%"#6&9#:# -/-)- .&)&+#'# ;&1# * 

0-!,)*. (# 3"*2,  !"#$,, C78-&$- .)#$ - :-1, .",39-F,$, 1,", & )#:#  , $# .& !&',=,  !"#!,2-', * ("%-'- 

7&',  , &3$& ,  $# *$#.",F,:, &%"#6&9#:#, #)- - *$#.",F,:, 79#)-!,!# +-9&!# ;&1#. 0#7&F,, C78-&$- .)#$ 

 9&'* 6# $&9#$& ! -1# - * ."#9$-1 &79-"-1# ;,.*%)-7, ("%-',, .",  9,2#, &$-1 7&'-  * 9,6#$- 6# 

&%"#6&9#:, - 9# .-!#:,. C78-&$- .)#$ 6# *$#.",F,:, &%"#6&9$&2  !#!* # ;&1# * &./!-$- 0-!,)  , 

6# $-9# - $# .",.&"*7#1# %>:<=NOM>=9; FBC<9=9; DEF=F GF H=FDI>J<MFK> 9LIFG9MFKF #9PF H 

#>DHLE<C<  IL<R< - $# .&3#8-1# - .",.&"*7#1#  OIFO>;<R> GF NPFK>K> N<I9PFQOMF H  IL<R<. 4",1# 

.&3#8-1# 7&'-  * $#9,3,$- *  #1&' (!"#!,2-'- 6#  1#:,:,  -"&1#/!9#, $#'9,=# ', .&9,6#$& ! *."#9& -61,F* 

 !,.,$#  -"&1#/!9# - $-9&# &%"#6&9#$& !-. 4",1# $#9,3,$&1 3&7*1,$!*, ;&1-  * $#'*2"&+,$-'# 

 *%.&.*)#8-'#  #  !#$&9-/!#  -"&1#/!9# * ("%-'-, # *',3$& .",3 !#9G#'* - 2"*.*  # $#'$-+-1 &%"#6&9$-1 

 !#!* &1. H%&2 !&2#, &%"#6&9#:,  , .",.&6$#', 7#& .*! 3& 3*2&"&<$&2 ",/,:# ."&%),1#  -"&1#/!9#. 

J $&9$, .& !#97,  - !,1# &%"#6&9#:# - 9# .-!#:# * ("%-'-  #3"+#$,  * * 4FB9=H 9 9N=9MFPF 

N<NO>PF 9LIFG9MFKF < MFND<OFKF. D#$#   * * ("%-'- * !&7* ."&1,$, - ."&8,  ",A&"1, &%"#6&9$&2 

 - !,1#. 4"&1,$, * &%)# !- &%"#6&9#:# &%*?9#!#'* $,7&)-7& & $&9$-? ."#9#8#: 

 

  D,8,$!"#)-6#8-'* - 3,1&7"#!-6#8-'*, /!& 6$#<- .",$&/,:, 3,)# &32&9&"$& !- 6# &%"#6&9$-  - !,1 $# 

)&7#)$*  #1&*."#9*, /7&) 7, *."#9,, 6#9&3,, $#8-&$#)$, - ",2-&$#)$, 8,$!",, #7#3,1 7, -$ !-!*8-',, 

 !"*<$# 3"*/!9# - /7&),; 

  J .& &%G#9#:, /7&)# 6#  #1&9",3$&9#:, 79#)-!,!# "#3#; 

  K7&) 7& "#69&'$& .)#$-"#:, – '#<#:, #*!&$&1-', /7&), - .&9,6-9#:, /7&), - )&7#)$, 6#',3$-8,, # 

 #1-1 !-1 - '#<#:, /7&) 7-? *."#9#; 

  4&%&G/#:, 79#)-!,!# $# !#9$&2 ."&8, # - *<,:#,  #3"+#'# &%"#6&9#:# - &%"#6&9$-? .& !-2$*=#. 

L&3,"$-6#8-'# $# !#9$-? ."&2"#1#,  - !,1# &8,:-9#:#,  !"*<$&2 * #9"/#9#:# $# !#9$-7#, *9&F,:, 

-6%&"$&-&%#9,6$-? .",31,!#; 

  @$#.",F,:, &%"#6&9$,  !"*7!*", - &.",1#:, &%"#6&9$-? -$ !-!*8-'#; 

  4&9,6-9#:, /7&)# * ',3-$ !9,$- -$A&"1#8-&$-  - !,1 - A&"1-"#:, %#6# .&3#!#7# $# !#9$&2 7#3"#; 

  @$#.",F,:, &%"#6&9#:# 3,8,  #  1,!:#1# * "#69&'* - 3,8, -6 1#"2-$#)-6&9#$-? 2"*.#; 

  @9&F,:, 39# &%#9,6$#  !"#$# ',6-7#, ."#=,:, - /-",:, ."&',7!# 39&',6-<$, $# !#9,; 

  @9&F,:, $&9-? ."&A-)# *  ",3:,  !"*<$, /7&),; 

  4"&8,   !#$3#"3-6#8-', &%"#6&9#:#; 

  4"-1,$# 8,)&3$,9$&2 ."&2"#1# %,6%,3$& !- 3,8, * /7&)- – /7&) 7- .&)-8#'#8; 

  L&3,"$-6#8-'# /7&) 7-? %-%)-&!,7#; 

  @7G*<-9#:, * $&9- 8-7)*  4B(C  !*3-',; 

  4"- !*.#:, ."&2"#1* MNN4@( – M,$!"#)$&,9"&. 7- ."&2"#1 *$-9,"6-!,! 7, "#61,$,.  

 



  !"#$# 14.      %"&': 3        ()*+%,$- )- ! &./!-$, 0-!,)               11. 1#"! 2011. 2&3. 

J79-" 6# *$#.",F,:, &%"#6&9#:# * ;,.*%)-8- ("%-'- .",3 !#9G#  OIFO>;<RF 8<=<NOFINOMF DI9NM>O> < 

ND9IOF #>DHLE<B>  IL<R> GF D>I<9: 2005 - 2010. 2&3-$#, 7&'*  ', L-$- !#" !9& ."& 9,!, -  .&"!#  

."-.",1-)&  2005. 2&3-$,. 

 

J !#)- 6#7&$- -  !"#!,2-', 7&'-  * ",),9#$!$- 6# ."&8,  *$#.",F,:# &%"#6&9$&2  !#!* # ;&1#  *: 

 

4",3)&2 6#7&$# & .",3/7&) 7&1 &%"#6&9#:* 

H#7&$ & & $&9$&' /7&)- 

H#7&$ &  ",3:&' /7&)-  

4&)-!-7# -   !"#!,2-'# "#69&'#  !"*<$&2 &%"#6&9#:# 

(!"#!,2-'# "#69&'# &%"#6&9#:# &3"# )-? 

(!"#!,2-'# 6# -$!,2"#8-'* - 3#9#:, $&9-? &9)#/=,:# ;&1-1# 

>#8-&$#)$#  !"#!,2-'# 6#.&/G#9#:# 

4&7"#'-$ 7#  !"#!,2-'# 6#.&/G#9#:# C4 5&'9&3-$, 

(!"#!,2-'# "#69&'#  &8-'#)$, 6#/!-!, 

C78-&$- .)#$ 4&)-!-7, 6# 1)#3, * 5&'9&3-$- 

 

(I9C>N <GIF:> !BC<9=9; DEF=F 

 

C78-&$- .)#$ 6# *$#.",F,:, &%"#6&9$&2  !#!* # ;&1# * &./!-$- 0-!,) ', -6"#F,$ * &79-"* 

."&',7!# „,LIFG9MFK>P DI9O<M N<I9PFQOMF – <=<C<RFO<MF GF;9MFIFKF GF HBSHT<MFK> #9PF H 

9LIFG9M=< N<NO>P“ 7&'- ', ",#)-6&9#& >&9& #3 7- ?*1#$-!#"$- 8,$!#" (>(OM) * .#"!$," !9*  # 

@3"*+,:,1 "&1 7-?  !*3,$#!# (@;() *6 .&3"/7* B$ !-!*!# 6# &3"+-9, 6#',3$-8, (B(M)  ",3 !9-1# 

C2,$8-', (',3-:,$-? C1,"-<7-? D"+#9# 6# 1,F*$#"&3$- "#69&' (@(CBD).  

@ ."9&1 3,)* ",#)-6#8-', ."&',7!#, A&"1-"#$# ', "#3$# 2"*.# * 0-!,)* 7&'#  ,  # !&'#)# &3 

.",3 !#9$-7# "&1 7, 6#',3$-8,, )&7#)$,  #1&*."#9,, .",3/7&) 7, * !#$&9,, & $&9$, /7&),, M,$!"# 6# 

 &8-'#)$- "#3 - M"9,$&2 7" !#. ;#3$# 2"*.# *<, !9&9#)# ', * -6"#3- #78-&$&2 .)#$# * .,"-&3* &3 

 ,.!,1%"# 3& 3,8,1%"# 2008. 2&3-$, *6  !"*<$* .&1&= .",3 !#9$-7# >(OM-# - @;(-#. P&$#<$# 9,"6-'# 

#78-&$&2 .)#$# -6"#F,$# ', $#7&$ '#9$, "# ."#9, 7&'# ', &3"+#$# 23.12.2008. 2&3-$,. 

 

 <OHFC<RF H 9DQO<=< .<O>E 

 

  J./!-$# 0-!,)  , $#)#6- $# '*2&-- !&7* Q#<7,, -61,F* ",7# D*$#9# - 0- ,. 4&7"-9# &7& 270 71² 

.&9"/-$,. B !&<$# 2"#$-8# &./!-$, ', ",7# 0- #, '*+$# 2"#$-8# ",7# D*$#9. J./!-$* 0-!,)  #<-:#9# 

/, ! $# ,G#: 0-!,),  ,3-/!, &./!-$,, I&7, 5-)&9&, R#"3-$&98-, K#'7#/ - L&/&"-$. @ /, ! $# ,G# 

+-9- 17.050  !#$&9$-7#. J./!-$# 0-!,) 2"#$-<-  ,  # &./!-$#1# >&9- (#3, H",:#$-$, B$F-'# - S#%#G. 

P#& $,3&9&G$& "#69-',$# &./!-$# 0-!,)  .#3# * ",3 &./!-$#  # &<*9#$&1  +-9&!$&1  ",3-$&1.      

4"9- .- #$- .&3#8- & :,1* 3#!-"#'* -6 1138. 2&3-$,, # .",!.& !#9G#  , 3# ', .& !&'#& 9,= 7"#',1 

XI 9,7#. L,F* ."9-1 9)# !o3"/8-1# .&1-:*  , P#$&$8- 7&'-  * +-9,)- * 6#',3$-8- 7#& 7#)*F,"-. J$-  * 

.&",3 9," 7-? .& )&9# -1#)- &%#9,6* 3#  , %"-$* & !-!,) 7&' !9"F#9-, & ."- !#$-/!* $# 0- - - & .",)#6* 

.",7& 0- ,. 

D&)# 7&1 0*"#7# 1526 2&3-$,, .&"*/,$ ',  ",3:&9,7&9$- 0-!,) - !#7& $, !#', - !-!,) 7# !9"F#9# 

<-', "*/,9-$, 1&2* 3#  , 9-3, -6$#3 1, !#. 

D#$#  ', 0-!,)  ,3-/!, &./!-$, <-',  ,  !#$&9$-/!9& .",!,+$& %#9- .&G&."-9",3&1,  !&<#" !9&1 

- !"2&9-$&1. @ &./!-$- 0-!,) .& )*', - 6$#<#'#$ %"&' ."-9#!$-? .",3*6,!$-7#. 

4&",3 9,)-7&2 %"&'# #!"#7!-9$-? #"?-!,7!&$ 7&-2"#F,9-$ 7-? 63#:#, !",%# .& ,%$& -639&'-!- 

62"#3* 7# #"$, -6 1701. 2&3-$, 23, ',  #3#  1,/!,$ ?&!,) ''0- #'',  .&1,$ 2#),"-'* #7#3,1 7&2  )-7#"# 

(!&'#$# 0"*1-=# - "&3$* 7*=* L-),9, L#"-=  *."*2, C)%,"!# C$/!#'$#. B.#7, $#'9,=* #!"#78-'* &./!-$, 

.",3 !#9G# 0-!,) 7- %",2  #  9&'-1 %"&'$-1  *"3*8-1#, &3 ,8-1# - %&2#! !9&1 A)&", - A#*$,, 7#& - 

9&+:# 0- &1 - Q,2,'&1 3& M#" 7, %#", -)- L&/&"-$# 23,  , $#)#6- #"?,&)&/7& $#)#6-/!, T,*39#" -6 

29&63,$&2 - %"&$6#$&2 3&%#.  



 
 

11. 1#"! 2011. 2&3.         ()*+%,$- )- ! &./!-$, 0-!,)            %"&': 3          !"#$# 15.   

H# &./!-$*  * 9,6#$, - 1$&2, 7*)!*"$, 1#$-A, !#8-', D,<'- 7#"$,9#), H)#!$- )&79#:, Q"&3 !,#!#", 

4,<*"7-'#3#, 5,)-7&2& .&'-$ 7,  9,<#$& !-, 0-!,) 7- 7&!)-=, K#'7#/7- 3#$-, LCL A, !-9#), (1&!"# 

=-"-)-<$, .- 1,$& !-, -3".     

 @ &./!-$- 0-!,) .",1# .& ),3:,1 .&.- *  !#$&9$-/!9# -6 2002. 2&3-$, +-9- 17.050  !#$&9$-7#. 

>#7&$ 1991. 2&3-$, 6#%,),+,$ ', .&"# ! %"&'#  !#$&9$-7# 6%&2 3&)# 7# 9,)-7&2 %"&'# -6%,2)-? - "# ,G,$-? 

)-8#  # ."& !&"# %-9/, E*2& )#9-',, -#7& .",1# .&3#8-1# ;H( (-69&": J./!-$, * ("%-'-, 2006) &./!-$# 

0-!,) -1# $,2#!-9#$ ."-"&3$- ."-"#/!#' (148 "&F,$-?, 264 *1")-?, ."-"&3$- ."-"#/!#' – 116).  

 J3 *7*.$&2 %"&'# 3&1#=-$ !#9# &7& 40%  * 2"#3 7&2 !-.#, 3&7 ', &7& 60% 3&1#=-$ !#9#  ,& 7&2 

!-.#.  

J./!-$# 0-!,) ', 1*)!-$#8-&$#)$# - 1*)!-7&$A, -&$#)$#  ",3-$#. >#8-&$#)$- - ,!$-<7-  # !#9 

', 1,/&9-!, # 9,=-$*  !#$&9$-7# <-$, ("%- 14.482 (84.9%) - ."-.#3$-8- 1#F#" 7, $#8-&$#)$, 1#:-$, 902 

(5.3%). 7I9R GMF=<T=9 I>;<NOI9MF=<U #9PF H .<O>EH R> 350 (QO9 R> 9B9 2% H 9:=9NH =F HBHDF= LI9R 

NOF=9M=<BF). 4"&8,:*',  , 3# ', !#' %"&' 9,=- '," -1# ;&1# 7&'- $- * ."-'#9G,$- -)-  * %,6 3&7*1,$#!#. 

 

@ &./!-$- 0-!,) .& !&'- ',3$# .",3/7&) 7# * !#$&9#, “4)#9- <*.,"#7”,  #  ,3-/!,1 * 0-!,)* - 

- !*",$-1 &3,G,:-1# * $# ,G,$-1 1, !-1#. @ .",3/7& 7&' * !#$&9- *7*.$& ', 173 3,!,!# &3 7&'-?  * 12 

"&1 7, $#8-&$#)$& !-. (1,/!#'$- 7#.#8-!,!-  * 6#3&9&G#9#'*=- * 0-!,)*, 3&7 &$- * $# ,G,$-1 1, !-1# 

$- * 3&%"& &.",1G,$- - "#3, * $,* )&9$-1 ."& !&"-'#1#. @ 8,)&3$,9$&1 %&"#97* $,1# $- ',3$&2 "&1 7&2 

3,!,!#, # &%#9,6$- .",3/7&) 7- ."&2"#1 (."-.",1# 6# JK) .&?#F# '#7& 1#)- %". "&1 7, 3,8, - !& 

$,",3&9$&. 

># !,"-!&"-'- &./!-$, 0-!,) & $&9$& &%"#6&9#:,  ,  !-<, * 2 & $&9$, /7&), 7&', .&?#F# 1451 

*<,$-7, &3 7&'-? je 31 *<,$-7 "&1 7, $#8-&$#)$& !-. @ &9-1 /7&)#1#  ,  ."&9&3- $# !#9# -6 .",31,!# 

"&1 7- ',6-7  # ,),1,$!-1# $#8-&$#)$, 7*)!*",, #)-  , $#.&1-:, 3# ', &36-9 3,8, 1#)- - 3# %-  , 1&2#& 

.&9,=#!-. 4& !&', -  .,8-'#)$# &3,G,:# 6# 3,8*  #  1,!:#1# * "#69&'*. M#)- %"&' *<-!,G# ', ."&/#& 7"&6 

 !"*<$,  ,1-$#", $# !,1* -$7)*6-9$&2 &%"#6&9#:#. 

 !"#$% &"'()*+% ,+-.% “/)."0% /%!)1” ', ',3-$#  ",3:# /7&)# $# .&3"*<'* &./!-$, 0-!,). 

K7&)# &%"#6*', *<,$-7, * !"- .&3"*<'# "#3#: 1) 1#/-$ !9& - &%"#3# 1,!#)#  2) ,7&$&1-'#, ."#9& - 

#31-$- !"#8-'#  3) !"2&9-$#, !*"-6#1 - *2& !-!,G !9&. K7&)* .&?#F# 431 *<,$-7, &3 7&'-? ', 3 *<,$-7# 

"&1 7, $#8-&$#)$& !-. K7&)# ', *7G*<,$# * ."&2"#1 4(J 6#  !-.,$3-"#:, ;&1#  ",3:&/7&)#8#. B1# - 

&$, 3,8, 7&'# $# !#9G#'* /7&)&9#:, *  .,8-'#)$&' /7&)- (KJ(J L-)#$ 4,!"&9-=). 

4",1# .&3#8-1# M,$!"# 6#  &8-'#)$- "#3 „(&)-3#"$& !“ &3,G,:, 0-!,), 1#!,"-'#)$& &%,6%,F,:, 

7&"- !- 56 "&1 7-? .&"&3-8#  # &7& 224 <)#$&9#. B6$&  1#!,"-'#)$&2 &%,6%,F,:# .&"&3-8, 6# 3,8,1%#" 

2008. 2. -6$& - &3 5.106,00 6# .&',3-$8# 3& 10.218,00 3-$#"# 6# .,! - 9-/, <)#$&9#. Q"&' "&1 7-? 7&"- $-7# 

 ,  9#7&3$,9$& .&9,=#9#. 

   >#'<,/=- ."&%),1- * &%"#6&9#:* ;&1# 7&'-  * -3,$!-A-7&9#$- * ."&8, * -6"#3, #78-&$&2 .)#$#: 

  $,.& !&'#:, %#6, .&3#!#7# & %"&'* ;&1#. @ 9,6-  # &9-1 - !#7$*! ', ."&%),1 3#  , ;&1- <, !& 

$, -6'#/:#9#'* 7#& ;&1- .# -? ', !,+, ,9-3,$!-"#!- 

  & -.#:, 3,8, * & $&9$&/7&) 7&1  - !,1*, $#"&<-!& 3,9&'<-8# (/!& ', .&9,6#$&  # &%-<#'-1# 

3#  , "#$& *3#'* -  ).) 

  $,-$A&"1- #$& ! - $,3&9&G$#  9, ! "&3-!,G# "&1 7, 3,8, & 6$#<#'* &%"#6&9#:# 

  $, .",1$& ! 3"*/!9# * 8,)-$- 3# .&1&2$,. 

(.,8-A-<$& ! !-!,) 7, &./!-$, ', !#' 3#  * ;&1- * 9,)-7&' 1,"- -$!,2"- #$- * 3"*/!9,$- +-9&! 

6#',3$-8,, * &3$& * $# !& 7#79# ',  -!*#8-'# * 3"*2-1 &./!-$#1#. (9# "&1 7# 3,8# *.- *'* ."9- "#6",3 

& $&9$, /7&),, 1,F*!-1, $, 6#9"/#9#'* ',  9-. >#'<,/=, & -.#:, 3,/#9#  , * .,"-&3* .",)# 7# -6 4. * 5. 

"#6",3. 

 0-!,)* ', #7!-9$& *3"*+,:,: 0-!,) 7& *3"*+,:, ;&1# “0B0NI”. 

 

0 <GIF:< !BC<9=9; DEF=F HT>NOM9MFE< NH: 

 

 OIHT=< NFIF:=<C<: 

L-),$# U*7, >&9& #3 7- ?*1#$-!#"$- 8,$!#" 

V&"F, E&9#$&9-=, @3"*+,:, "&1 7-?  !*3,$#!# 
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'EF=9M< IF:=> ;IHD> GF <GIF:H !BC<9=9; DEF=F <G 9DQO<=> T<O>E: 

 

()&%&3#$ (!&'7&9-=, @3"*+,:, ;&1# „0-!,)“ 

H&"# 4,!"&9-=, J./!-$ 7# *."#9# 

($,+#$# T*"!*)#, M,$!#" 6#  &8-'#)$- "#3 „(&)-3#"$& !“ 

L#"-'# J)#?-P#)1#", M"9,$- 7" ! 0-!,) 

L-"& )#9# (,)#7&9-=, 4",3/7&) 7# * !#$&9# „4)#9- <*.,"#7“ 

C),7 #$3#" P*"*8#, J $&9$# /7&)# „B -3&"# (,7*)-=“ 

E#3"#$7# 4,/!-, H&"-8# 4,/!-, (",3:# !,?$-<7# /7&)# “L-),9# L#"-=” 

 

 

 ># & $&9* <)#$# 32. H#7&$# & )&7#)$&'  #1&*."#9- („()*+%,$- 2)# $-7 ;(“ %"&' 129/2007), <)#$# 

29. - 81.  (!#!*!# &./!-$, 0-!,) („()*+%,$- )- ! &./!-$, 0-!,)“ %"&' 3/2002, 1/2005 - 18/2008) 

(7*./!-$# &./!-$, 0-!,) $#  ,3$-8- &3"+#$&' 3#$# 11.03.2011.2&3-$, 3&$,)# ', 

 

,"/0+0 , 0 1!%!60 /,+!/),3 (/!)!  

0(#!1?!6! ,.(!",8 4! ,(-.*)0 .*.&/ 

 

'EF= 1. 

          @ 9#'#  , I&7#)$- .)#$ *."#9G#:# &!.#3&1 6# &./!-$* 0-!,). 

 

'EF= 2. 

          I&7#)$- .)#$ *."#9G#:# &!.#3&1 6# &./!-$* 0-!,), .",3 !#9G#  # !#9$- 3,& &9, J3)*7,. 

 

'EF= 3. 

          J3)*7* - I&7#)$- .)#$ &%'#9-!- * ()*+%,$&1 )- !* &./!-$, 0-!,). 

 

;,.*%)-7# ("%-'# 

C*!&$&1$# 4&7"#'-$# 5&'9&3-$#                                     

,(-.*)! .*.&/                                                       

 +0(-.*)! ,(-.*)& 

Q"&': 011- 4 /2011-I        4",3 ,3$-7 (J 

D#$#. 11.03.2011. 2&3-$,              L-)#$ ># !# -=,  .". 

0 - ! , ) 

 

 

 

  

 

  

 

 

/9BFE=< DEF= HDIFMSFKF 9ODF:9P GF 9DQO<=H .<O>E 

 

 

 

>&9- (#3, 2011. 

7 

8 



 
 

11. 1#"! 2011. 2&3.         ()*+%,$- )- ! &./!-$, 0-!,)            %"&': 3          !"#$# 17.   

23!%#% 4-+%.(-5 6.%(% 76!%08%$% -&6%#-9 6!"#:&%08% #"- %+&)0(-:&) +-;" <2= 6!-;"+%& 

„>%*%$" .-+%.(" :%9-76!%0"“ :6!-0-#) 7  !?);) 7 :%!%#$) :% /)():&%!:&0-9 @)0-&(" :!"#)(" ) 

6!-:&-!(-5 6.%()!%$% A"67?.)+"  !?);". 

 

,DQO< D9:FC< 9 DI9R>BOH 

 

>#6-9 ."&',7!#:  

I&7#)$- .)#$ *."#9G#:# &!.#3&1 6# &./!-$* 0-!,) 

 

>#"*<-)#8: 

RBH ."&',7#! „E#<#:, )&7#)$,  #1&*."#9,“ 

 

J%"#3#: 

0-1 T#7*)!,!# !,?$-<7-? $#*7# (T0>) @$-9,"6-!,!# * >&9&1 (#3*, D,.#"!1#$# 6# -$+,:," !9& 6#/!-!, 

+-9&!$,  ",3-$, - 6#/!-!, $# "#3* 

 

B .",3 T0>:  

D&8. 3" R&"#$ 5*'-= 

1" D,'#$ @%#9-$, 3-.).-$+,:," 

L(8 >,1#:# (!#$- #9G,9-=, 3-.).-$+,:," 

L(8 Q&'#$ Q#!-$-=, 3-.).-$+,:," 

L(8 H&"-8# 5&'$&9-=, 3-.).-$+,:," 

L(8 ("F#$ P&9#<,9-=, 3-.).-$+,:," 

T,",$8 P-/, 3-.).-$+,:," 

1" 5-/:# L-?#')&9-=, 3-.).-$+,:," 

 

 

5#)-3#8-'#:  

RBH ."&',7#! „E#<#:, )&7#)$,  #1&*."#9,“. 

 

B .",3 RBH: 

1" O"- !-$# (!,9#$&9-= W#"#.-$#,3-.).-$+,:," – 0,?$-<7- - !,?$&)&/7- # .,7!- 

5-/:# Q#=#$&9-=,3-.). &8-&)&/7-:# – (&8-'#)$- - "&3$- # .,7!- 

L-)- #9 C),7 -=, 3-.).,7&$&1- !# – N7&$&1 7- # .,7!  

 

B-:"?%( #-6!)(-: )3!%#) 6.%(% #%.% ;" /"C7-6,&)(:+% !%#(% 5!76% 3% 3%,&)&7 @)0-&(" :!"#)(" ) 

-#!@)0) !%30-; >7@(-?%*+-5 76!%0(-5 -+!75%.  

 

P&$!#7!:  

RBH „E#<#:, )&7#)$,  #1&*."#9,“ 

1" L#"-'# Q&23#$&9-=, 9-/- 1,$#X," ."&',7!# 

B)-', R#"#/#$-$# 4/10, 11000 Q,&2"#3 

website: www.giz.de 
 

T0> - D,.#"!1#$ 6# -$+,:," !9& 6#/!-!, +-9&!$,  ",3-$, - 6#/!-!, $# "#3* 

D&8. 3" R&"#$ 5*'-=, "*7&9&3-)#8 

0"2 D& -!,'# J%"#3&9-=# 6, 21000 >&9- (#3 

website: www.izzs.uns.ac.rs 
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1. 2<S>M< <GIF:> E9BFE=9; DEF=F HDIFMSFKF 9ODF:9P 
 

I&7#)$- .)#$ *."#9G#:# &!.#3&1 .",3 !#9G# 3&7*1,$! 7&'-1  , &"2#$-6*', ."&8,  *."#9G#:# 

&!.#3&1 $# $-9&* &./!-$,. H#7&$&1 & *."#9G#:* &!.#3&1 -6 2009. 2&3-$, 3,A-$- #$# ', &%#9,6# -6"#3, 

)&7#)$-? - ",2-&$#)$-? .)#$&9# *."#9G#:# &!.#3&1 7&'- !",%#'* %-!- 1,F* &%$& * #2)#/,$-.  

 

B6"#3# )&7#)$&2 .)#$# *."#9G#:# &!.#3&1 6# &./!-$* 0-!,), .",3 !#9G# 3,& #7!-9$& !- ."&',7!# 

R0H – E#<#:, )&7#)$,  #1&*."#9,, 7&'- * 8-G* "#69&'# 7&1*$#)$&2  ,7!&"# ."*+# .&3"/7* -6"#3- 

)&7#)$-? .)#$&9# 6# ',3#$, ! &./!-$# E*+$&-%#<7&2 &7"*2#.  

  

4&",3 - .*:#9#:# 6#7&$ 7, &%#9,6,, 8-G -6"#3, &9&2 #)- - & !#)-? )&7#)$-? .)#$&9# 6# &./!-$, 

E*+$&-%#<7&2 &7"*2# ', ."&$#)#+,:, $#'%&G-? &.8-'# 6# *."#9G#:, &!.#3&1 - 3,A-$- #:, $#'%&G-? 
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",2-&$# 6# *."#9G#:, &!.#3&1. ( &%6-"&1 $# 9,)-<-$, - %"&'  !#$&9$-7# &./!-$# E*+$& %#<7&2 &7"*2#, 

",2-&$#)$- ."- !*., &3$& $& *3"*+-9#:, 9-/, &./!-$# ', $,1-$&9$& * 8-G* A&"1-"#:# - 

A*$78-&$- #:# "#8-&$#)$&2  - !,1# *."#9G#:# &!.#3&1.  

 

@ &79-"* )&7#)$&2 .)#$# *."#9G#:# &!.#3&1 %-=, ."-7#6#$& !",$*!$&  !#:, * &%)# !- *."#9G#:# 

&!.#3&1, 7&)-<-$,, 9" !, &!.#3#, $#<-$  #7*.G#:#, !",!-"#:# - 6%"-:#9#:# &!.#3#. Q-=, -69"/,$# 

#$#)-6# .& !&',=-? 7#.#8-!,!# 6# *."#9G#:, &!.#3&1, $# & $&9* <,2# =,  , "#61#!"#!- .&!",%, 6# 

*$#.",F,:,. 0#7&F, =, %-!- 3,A-$- #$- ."#98- - ."-&"-!,!-, 7#& - 3-$#1-7# - $#<-$ ",/#9#:# ."&%),1# 

*  7)#3*  # .&6-!-9$-1 $#8-&$#)$-1 - N@ 6#7&$&3#9 !9&1 -6 &%)# !- *."#9G#:# &!.#3&1 - -6 &%)# !- 

6#/!-!, +-9&!$,  ",3-$,.  

 

(9"?# -6"#3, .)#$# ', 3*2&"&<$& * .& !#9G#:, &3"+-9&2  - !,1# 6# *."#9G#:, &!.#3&1, .",  9,2# 

$# $-9&* &./!-$#, #)- - %*3*=,2 ",2-&$#, $# $#<-$ 7&'- -1# 1-$-1#)#$ /!,!$- *!-8#' $# +-9&!$*  ",3-$* 

- 63"#9G,  #3#/:-? - %*3*=-? 2,$,"#8-'#, *6 "#8-&$#)$& 7&"-/=,:, ", *" # - .&/!&9#:,  #9",1,$-? 

."-$8-.# *."#9G#:# &!.#3&1, # *6 7&&"3-$- #$& *<,/=,  9-?  *%',7#!# *."#9G#:# &!.#3&1 – ",.*%)-<7, 

9)# !-, )&7#)$-? 9)# !- &./!-$# *<, $-8#, 3&1#=-$ !#9#, ."-9",3$-? - 7&1,"8-'#)$-? &"2#$-6#8-'#, 

$,9)#3-$-? -$ !-!*8-'#, ."-9#!$&2  ,7!&"# - $#"#9$&  9#7&2 .&',3-$8#.  

 

0& .&3"#6*1,9# 3,A-$- #:, $#'."-?9#!G-9-'-? 1&3,)# 6# .& !-6#:, .*$, 7&$!"&), $#3  9-1 

!&7&9-1# &!.#3# &3 $# !#'#:#, "#639#'#:#,  #7*.G#:#, !"#$ .&"!#, !",!1#$# - 3,.&$&9#:#. (- !,1 

*."#9G#:# !",%# 3# &%,6%,3-  1#:,:, 7&)-<-$, &!.#3#, -639#'#:, 7&"- $-? 7&1.&$,$#!# -6 &!.#3#, - 

"#8-&$#)$& ."-7*.G#:, - &3)#2#:, &!.#3#,  #2),3#9#'*=- -$9, !-8-&$# *)#2#:#, 3-$#1-7* #7!-9$& !- - 

A-$#$ -' 7* - !,?$&)&/7*  .",1$& ! $# .",)#6#7 $# $&9-  - !,1 "#3#.  

 

I&7#)$-1 .)#$&1 =, %-!- &1&2*=,$& 3#  ,: 

   !,7$, .&!.*$- *9-3 *  #3#/:*  -!*#8-'* * *."#9G#:* &!.#3&1 * &./!-$-, 

  3,A-$-/* 8-G,9- * *."#9G#:* &!.#3&1 $# $-9&* &./!-$, *  7)#3*  # 3&1#=-1 6#7&$&3#9 !9&1, 

  3,A-$-/, &.!-1#)$-  - !,1 6# *."#9G#:, &!.#3&1  

  3,A-$-/, 1,!&3 - &.!-1#)$- "&7&9- 6# -1.),1,$!#8-'* .)#$#,  

  3,A-$-/* *7*.$# A-$#$ -' 7# *)#2#:# 7#& - A-$#$ -' 7# *)#2#:# 6# ."-&"-!,!$, 3,)&9, .)#$# 

7&', ', $,&.?&3$& &31#? -1.),1,$!-"#!-. 

 

P#& ',3#$ &3 9#+$-'-? 8-G,9# )&7#)$&2 .)#$# ', - &%,6%,F-9#:, &32&9&"# $# 1$&2# &!9&",$# .-!#:# 

7&'# 3,!,"1-$-/* * .& !#9G#:, .&!.*$& $&9&2  - !,1# *."#9G#:# &!.#3&1, 7&'-  , 6# $-9# $# 

 1,"$-8#1# (!"#!,2-', *."#9G#:# &!.#3&1 ;,.%*)-7, ("%-',, H#7&$&1 & *."#9G#:* &!.#3&1, ,9"&. 7-1 

 !#$3#"3-1# - 6#7&$ 7-1 1,"#1# 7&'- &3",F*'* &9* &%)# !.  

 

2. 4&3#8- & &./!-$- 

2.1. !234563478 4 958:6;:4<5;6 

 

J./!-$# 0-!,)  , $#)#6- * C4 5&'9&3-$# -  .#3# * E*+$&-%#<7- &7"*2. 4& .&3#8-1# -6 2004. 

&./!-$# 6#*6-1# .&9"/-$* &3 262 71² (&3 <,2# $# .&G&."-9",3$* .&9"/-$* &!.#3# 21.712 ?#, # $# /*1 7* 

510 ?#). M,$!#" &./!-$, ', 2"#3 0-!,). J./!-$# 0-!,)  ,  # !&'- &3 6 $# ,G#, 0-!,) (2"#3) - 5  ,& 7-? 

$# ,G# (5-)&9&, R#"3-$&98-, I&7, L&/&"-$ - K#'7#/). 4& .&3#8-1# -6 2002. 2&3-$, * &./!-$- ', +-9,)& 

17.050  !#$&9$-7#, &3 !&2# ', 34.6 % .",3 !#9G#)& *"%#$&  !#$&9$-/!9&, 3&7 ', 65.4 % .",3 !#9G#)& 

 ,& 7&  !#$&9$-/!9&, # ."-"&3$- ."-"#/!#' ', -6$& -& -5 %. 4& .&3#8-1# -6 2004. %"&' 6#.& ),$-? * 

&./!-$- -6$& - 2.281 G*3-. @ &./!-$-  , $#)#6- 6 & $&9$-? - 1  ",3:# /7&)#. 

 



 
 

11. 1#"! 2011. 2&3.         ()*+%,$- )- ! &./!-$, 0-!,)            %"&': 3          !"#$# 21.   

 
 .)+% 2.1 D6,&)(% E)&". 

 

 

E%?".% 2.1. F!-; :&%(-0()+% 6- (%:"8)9% 7 -6,&)() E)&". 

)FN>S> 7I9R NOF=9M=<BF (2>=NHN 2002.) 

5-)&9& 1.103 

R#"3-$&98- 1.485 

I&7 1.255 

L&/&"-$ 2.763 

0-!,) 5.894 

K#'7#/ 4.550 

 

 

>#' !#"-'- .- #$- .&3#8- & 0-!,)*  !#"-  * %)-6* 39# 1-),$-'*1#, # -1, &9&2 $# ,G# .&6$#!& ', 

$,/!& 9-/, &3 B[ 9,7&9#. (1#!"#  , 3#  * 1* -1, 3#)- O*$-. ># 1, !* 3#$#/:,2 0-!,)# .& !&'#)#  * 

$# ,G# 9,&1# 3#9$&. ># %",2* -6$#3 0-!,)#  9&'# $# ,G# -1#)-  * ;-1G#$-, C9#"-, ()&9,$-, @2"- - 

0#!#"-. H# 9",1, 9)#3#9-$, 1#F#" 7&2 7"#G# Q,), B5 &7& "-1&7#!&)-<7&2 7#.!&)# $# %",2* .&3-+,  , 

%,3,1 $&9, !9"F#9,, 7&'- =, !* & !#!- 3& 7"#'# [5BB 9,7#. @ #* !"-' 7&-!*" 7-1 "#!&9-1# &9# !9"F#9# ', 

.&"*/,$#, # 1#!,"-'#) ', 7&"-/=,$ 6# &%$&9* 4,!"&9#"#3-$ 7, - Q,&2"#3 7, !9"F#9,. (#1& $# ,G, 

 1,/!,$& ', $# &%#)- ",7, 0- ,. 4& ),2,$3- * 7&"-!* ",7, 0- ,, $#  #1&1 3$*,  #?"#:,$ ',  #  9-1  9&'-1 

%)#2&1 ?*$ 7- 9&F# C!-)# Q-< Q&+-'-. 

 

2.2. $=6:6>9=8   !" #"$%&' '() #&*+) *!,) &$ - )$. 

 

 !"#$%& '$#() *!&+& , -(+ !-$.-(+%/ %(+/./0%/ -&1.$2(%$3 /!"#$%& , 4/2./+$%$. 51-&1$#/ 2( 

1&*#,!0(%& !/0/!-$.-(+%& !-/$1./+6& 7/2& ,8(*#.,2( *& 65% , 9-,#/ +/3/+7, /!"#$%( $ #/ ,:)&.%/; *& 

-&#&-*7/; !-/$1./+6/;, & ;&6$; ,8("<(; *#/8&-*7( $ !/.-#&-*7( !-/$1./+6(.  !"#$%& $ -(:$/% $;&2, 

*.( !-(+,*)/.( 1& *#&9$)%, $ !-/=$#&9$)%, !/0/!-$.-(+%, !-/$1./+6,. 51-&1$#( *, ;/:,<%/*#$ 1& 

+/-&+, $ !-(-&+, !/0/!-$.-(+%$3 !-/$1./+&. >1 1%&8&2%& ,)&:&6& !/0/!-$.-(+& 9$ ;/:)& !/*#&#$ 2(+&% 

/+ %&21%&8&2%$2$3 !/7-(#&87$3 =&7#/-& , -&1./2, /!"#$%(.> /!"#$%*7/2 $%+,*#-$2$ !-$.-(?,2( %(7/)$7/ 

;&6$3 $ *-(+6$3 !-(+,1(<& 7&/ "#/ *,: =&9-$7& 7/%1(-.$ *& 3)&+6&8/;, =&9-$7& ;(#&)%( :&)&%#(-$2(, 

=&9-$7& !)&*#$8%$3 ;&*&, @$:)&%&, =&9-$7& *#/)&-$2(, "#&;!&-$2&, !-/$1./+6& 8&;&@& $#+. > *7/-/2 

9,+,<%/*#$ , !)&%, 2( ,-(?(6( !-$/9&0& -(7( '$*( 7/+ '$#()&, :+( <( !/ !-/2(7#%/; -("(6, 9$#$ 

$1:-&?(%/ #(-(#%/ !-$*#&%$"#( A,7& '$#(). 



 *#-&%& 22.      9-/2: 3        B),C9(%$ )$*# /!"#$%( '$#()               11. ;&-# 2011. :/+. 

>7,!%& !/.-"$%& $%+,*#-$2*7$3 1/%& /+ /7/ 300 3& %&)&1$ *( %& %(7/)$7/ )/7&@$2& , '$#(),. D/ 

/.$3 1/%& *( 9-1/ $ )&7/ +/)&1$ 2(- *, +$-(7#%/ !/.(1&%( !,#(.$;&, C()(1%$@/; $ !)/.%$; -(7&;&, *& 

.()$7$; %&@$/%&)%$; @(%#-$;&-E(/:-&+/;, F/.$; B&+/; $ G-(6&%$%/;. B)/9/+%& $%+,*#-$2*7& 1/%& 2( 

.()$8$%( 50 3& $ /!-(;0(%& 2( 7/;!)(#%/; $%=-&*#-,7#,-/;. 

 

H-/1 #(-$#/-$2, /!"#$%, !-/)&1( +.& +-C&.%& !,#& 55 -(+& – I-110 $ I-122, 7/2$ /!"#$%, '$#() 

!/.(1,2, *& %(!/*-(+%$; /7-,C(6(;. I-110 2( !,# 7/2$ !/.(1,2(  !"#$%, '$#() *& G-(6&%$%/; $ F/.$; 

B&+/;, & I-122 /!"#$%, '$#() * &,#/!,#(; J-75. H&+& 2( , !$#&6, K()(1%$87$ *&/9-&<&2, 7-/1 /!"#$%, 

'$#() !-/)&1$ C()(1%$87& !-,:& F/.$ B&+ – '$#() –  -)/.&#.  ./; !-,:/; /!"#$%& 2( !/.(1& *& F/.$; 

B&+/;, G-(6&%$%/; $ E(/:-&+/;. F& #(-$#/-$2$ /!"#$%( %&)&1( *( $ +.( !)/.%( -(7( - D,%&. $ '$*&, 7/2( 

/!"#$%, $ 6(%& %&*(0& !/.(1,2, *& /*#&)$; +(*#$%&@$2&;& , B-9$2$ $ J.-/!$. H/-$"<(6( .&1+,"%/: 

*&/9-&<&2& .(1&%/ 2( 1& &(-/+-/; „F$7/)& '(*)&“ , E(/:-&+,. 

 

G&3.&0,2,<$ *./; !-$-/+%/; !/)/C&2,, #(-$#/-$2& /!"#$%( -&*!/)&C( $1,1(#%$; #,-$*#$87$; 

!-$-/+%$; ;/#$.$;&.  7-,C(%& *& +.( -(7(, D,%&./; $ '$*/; , 7/2, *( /.+( ,)$.& E(:(2, !/-(+ 7/2$3 *( 

!-,C& "$-/7 ",;*7$ !/2&*, 9/:&#/: -$90(: =/%+& , -(7&;& $ +$.0&8$ , ",;&;& *, +/9&- !-(+,*)/. 1& 

-&1./2 #,-$1;&. B& '$#()*7/: 9-(:&, 7&/ %&2.$"( #&87( , E&87/2, !-,C& *( !/:)(+ %& E&%&# %& $*#/7, $ %& 

L-,"7, :/-, – B-(; %& 2,:,.  *#-.& , '$*$ $ D,%&., 7/2& *, $ +&%&* !-$-/+%/ %(+$-%,#&, !-(+*#&.0&2, 

!/*(9%, &#-&7@$2,. G9/: %(+$-%,#( !-$-/+( , /.$; !-(+()$;& *( $ +&%&* ;/:, *-(*#$ -(#7( $ 1&"#$<(%( 

C$./#$6*7( .-*#(, 7&/ "#/ *,: /-&/ 7-*#&", /-&/ 2&*#-(9, /-&/ 9()/-(! $ *#(!*7$ ;$"&-.  .( .-*#( 

:-&90$.$@&, 19/: *./2( -(#7/*#$, ;/:, *( *;&#-&#$ $1,1(#%/ )(!$; $ +-&:/@(%$; !-$;(-@$;& 1& /.&2 7-&2. > 

-,7&.@$;& -(7&, 9&-&;& $ 7&%&)$;& -&*#, 9&-*7( -,C( – 9()$, C,#$ $ *$#%$ )/7.&6 – 7/2$ *, 1&"#$<(%( 

9$07( %& #(-$#/-$2$ 4/2./+$%(. M/*(9%, +-&C 8$%( !-(+()$ !-(7-$.(%$ #-*7/;. 

 

2.3. /'*0"'1'2&'  &3"'+)"4()4"' 

 

F& !-/*#/-, /!"#$%( '$#() (:1$*#$-&2, #-$ .$+& *&/9-&<&2&: +-,;*7$, C()(1%$87$ $ ./+%$, 7/2$ 

*./2$; $%*#&)$*&%$; 7&!&@$#(#$;& $ ;&%$=(*#&@$2&;& 1&+/./0&.&2, *.( #-&%*!/-#%( 1&3#(.( 1& !-(./1/; 

0,+$ $ +/9&-& *& /./: !-/*#/-&. 

 

 !"#$%&$'()!'*'+: M/*#/2(<$ /*%/.%$ *&/9-&<&2%$ 7&!&@$#(# /./: !-/*#/-& 2( +-C&.%$ !,# 55 -(+& 9-. 

110, N&27&"–4$)/./–'$#() 7&/ $ +-C&.%$ !,# 55 -(+& J-75- N&27&"–K&9&0, 7/2$ 2( /*%/.%$ *&/9-&<&2%$ 

-(@$!$2(%# %& /./; !-/*#/-, $ #/ 7&7/ $%#(-%/: #&7/ $ $%#(- -(:$/%&)%$3 *&/9-&<&2&. D-,:$ .&C&% 

*&/9-&<&2%$ !-&.&@ /./: !-/*#/-& 2( +-C&.%$ !,# 55 -(+& 9-. 122, 7/2$ $;& !-,C&6( /+ J-75–N&27&"–

K&9&0.  .&2 +-C&.%$ !,# 55 -(+& 7,;,)$"( *&. +&0$%*7$ *&/9-&<&2 , !-&.@, M/#$*2& $ ,*;(-&.& :& 7& 

E(8(2, $ B(%#$ #2., *&. *&/9-&<&2 *& &,#/-!,#& (!(#0( H/.$0) ,*;(-&.& *( 7& C(0(%$; /+-(+$"#$;&.  .$ 

+-C&.%$ !,#(.$ 55 -(+& 7,;,)$", *.& $%#(-%& 7-(#&6& , /7.$-, /./: !-/*#/-& $ ,*;(-&.&2, $3 +/ 

C(0(%$3 /+-(+$"#&.  

 

M/*#/2(<( #-&*( /.$3 !,#(.& !-/)&1( 7-/1 %&*(0& $ *./2$; 7&!&@$#(#/; ,:)&.%/; 1&+/./0&.&2, *.( 

1&3#(.( %& .$*/7/; %$./, *&/9-&<&2%( ,*),:(, 7&/ $ %& .$*/7/; %$./, !-/#/8%/*#$ *&/9-&<&2& , ,*)/.$;& 

*#&9$)%/: *&/9-&<&2%/: #/7&.  *%/.%$ %(+/*#&#&7 2( "#/ /.$ !,#(.$ !-(*(@&2, %& .$"( ;(*#& C()(1%$87, 

!-,:, , %$./, $ %& #$; ;(*#$;& 2( !/.(<&% *#(!(% ,:-/C(%/*#$ 9(19(+%/*#$ *&/9-&<&2&.  *#&)$ !,#(.$ , 

/7.$-, /./: !-/*#/-& *, , =,%7@$2$ $%#(-%/: /+.$2&6& *&/9-&<&2& %& )/7&)%/; %$./, $ %& %$./, &#&-&. 

 !"#$%*7$ ()/7&)%$) $ %(7&#(:/-$*&%$ !,#(.$ (!/ /9)$7, -&+$2&)%$ $)$ /-#/:/%&)%$) *, .-)/ 1%&8&2%$ , 

/7.$-, =/-;$-&%/: /!"#$%*7/: *$*#(;& !,#(.&. M/*#/2(<$ /9$; $1:-&?(%/*#$ %(7&#(:/-$*&%$3 (&#&-*7$3) 

!,#(.& %$2( 1&+/./0&.&2,<$, "#/ 8$%$ !/#("7/<( , ,9$-&6, )(#$%( !-$ )/"$; .-(;(%*7$; ,*)/.$;&.  

 

,-.-/0&1%&$'()!'*'+ 2( !-$*,#&% %& /./; !-/*#/-, !-(7/ C()(1%$87( !-,:( (F/.$ B&+)-I&*!,#%$@& 

B&2)/./-I$;*7$ N&%8(.$– -)/.&# B#&2&)$"#(, 7/2& 2( -(:$/%&)%& 9-. 6 , ;-(C$, 7&/ 2(+%/7/)/*(8%(, *& 

+,:/; #-&+$@$2/; 7/-$"<(6&.  .& !-,:& 2( *&+& , #&7./; #(3%$87/-#(3%/)/"7/; *#&6, 1&*#&-()/*#$ (*& 

7&-&7#(-$*#$7&;& 4;&O 65-80 7;/3,  M 1607F) +& /;/:,<,2( /:-&%$8(%/-!/.-(;(%/ 7/-$"<(6( $ *&+& *( 



 
 

11. ;&-# 2011. :/+.         B),C9(%$ )$*# /!"#$%( '$#()            9-/2: 3         *#-&%& 23.   

,:)&.%/; 7/-$*#$ 1& !,#%$87$ *&/9-&<&2 ;&)/: /9$;& (1-2 ./1& +%(.%/) $ 1& !/.-(;(%$ #-&%*!/-# -/9& 

(/:-&%$8(%( %/*$./*#$).  

 

K()(1%$87$ *&/9-&<&2 2( %& /./; !-/*#/-, !/*#&/ %(&#-&7#$.&% (7*!&%1$2/; +-,;*7/: *&/9-&<&2& $ 

;&)/; !-$.-(+%/; &7#$.%/"<,, #2. ;&)$; +/./1/; ;&*/.%$3 -/9&. I(7/%*#-,7@$2/; $ ;/+(-%$1&@$2/; 

!-,:( $ ,70,8$.&6(; %/.$3 .-*#& #-&%*!/-#%$3 *-(+*#&.&-./1/.&, $ .(<$; 7/-$"<(6(; 7/%#(2%(-& +/<$ <( 

+/ &=$-;&@$2( /./: .$+& 2(=#$%/: !-(./1& %& /./; $ /7/)%$; !-/*#/-$;&.  

 

2(30&$'()!'*'+ %& !-/*#/-, /!"#$%( '$#() 2( !-$*,#&% !-(7/ ;(?,%&-/+%/: !)/.%/: !,#&--(7( '$*(, 7/2& 

2( *&+& 8$%$)& *&;/ !-$.-(+%$ !/#(%@$2&) /!"#$%( & 7/2$ *( ;$%$;&)%/ 7/-$*#$.  .&2 +(/ -(7( '$*( $;& 

!)/.%( 7&-&7#(-$*#$7( 1& %(*;(#&%/ 7-(#&6( *.$3 -(8%$3 !)/.$)& 1& $1.-"(6( #-&%*!/-#%/: -&+&. M)/.%$ 

!,# -(7( '$*( *( %(7&+& 9/:&#/ 7/-$*#$/ , #-&%*!/-#%( *.-3( &)$ *)&90(6(; !-$.-(+( ,  !"#$%$ $ 

/7-,C(6,, +/")/ 2( $ +/ 1%&#%/: /!&+&6& #-&%*!/-#& -/9& '$*/; $ *&+& *( 7/-$*#$ ,:)&.%/; , )/7&)%( 

!)/.%( #-&%1$#%( *.-3(. F& /./; !)/.%/; !,#, , /7.$-,  !"#$%( !/*#/2( !-/*#/-$ :+( !/*#/2( !/./0%$ 

!-/*#/-%$ $ 3$+-/)/"7$ ,*)/.$ 1& *#&)%$ 29 !-(#/.&- !/2(+$%$3 .-*#& -/9&.  

 

F&,#$87$ #,-$1&; %& !-/*#/-, /!"#$%( '$#() 1&,1$;& ;$%/-%/ ;(*#/ 2(- 2/" ,.(7 %( !/*#/2( 

$1:-&?(%$ 7&!&@$#(#$ 1& /.( %&;(%(. G& !/#-(9( -&1./2& %&,#$87/: #,-$1;& ,*#&%/.0(%/ 2( +& %& /9&)$ -(7( 

'$*( !/*#/2( !-/*#/-$ :+( *( ;/:, $;!)(;(%#$-&#$/$1:-&+$#$ *&+-C&2$ ;&-$%(–!-$*#&% 1& 8&;@(, *& *.$; 

!-&#(<$; *&+-C&2$;& /+%/*%/, !/*#/2( /+)$8%$ ,*)/.$ 1& =/-;$-&6( )/7&)$#(#& 7/2$ <( !/%,+$#$ !/*(9%( 

,*)/.( $ !-/:-&;( #,-$*#$;& 7/2$ , '$#() ;/:, +/)&1$#$ #,-$*#$87$; 9-/+/.$;& $)$ !-$.&#%$; 

!)/.$)$;&. > #/; 7/%#(7*#, 1%&8&2&% )/7&)$#(# 2( ,"<( '$*( , D,%&., '$#(), P/"/-$%. M-/2(7&# $1:-&+6( 

%&,#$87/: @(%#-& %& !-/*#/-, ,"<& '$*( !/+-C&% 2( /+ *#-&%( B&.(#& 1& #,-$1&; M/7-&2$%*7/: 

*(7-(#&-$2&#& 1& !-$.-(+, 54 4/2./+$%( (2004). M/#(%@$2&) $ 1%&8&2 7/2$ $;& /.&2 !)/.%$ !,# +&2, /./; 

!-/*#/-, ;/:,<%/*# $%#(:-&)%/: !/.(1$.&6& /./: .$+& *&/9-&<&2& *& /*#&)$; .$+/.$;& *&/9-&<&2&, !-$ 

!-(./1, ;&*/.%$3 -/9&, ,1 /*%$.&6( %/.$3 !-$.-(+%$3 7&!&@$#(#& 7/2$ 9$ 7/-$*#$)$ !)/.%$ !/#(%@$2&) 

'$*(.  

 

2'/3"40&$'()!'*'+ , /7.$-, !-/*#/-&  !"#$%(, 7&/ !/#(%@$2&) *&/9-&<&2%( $%=-&*#-,7#,-(, %$2( 

!/*(9%/ #-(#$-&% 7-/1 MMIB, &)$ *( ;/C( +&#$ ;/:,<%/*# 1& =/-;$-&6( 7&!&@$#(#&-!/)(#%/ *)(#%$3 *#&1& 

!/0/!-$.-(+%( &.$2&@$2( %& !/+-,82,  !"#$%( 7&/ $ !/)(#$"#& 1& !&-&:)&2+(-( (*!/-#*7( &7#$.%/*#$), 2(- 

1& #/ !/*#/2( /+:/.&-&2,<( !-/*#/-%( $ $%=-&*#-,7#,-%( !-(#!/*#&.7( (, /7.$-, '$#()*7/: 9-(:&), /+%/*%/ 

#&;/ :+( 2( ,!/#-(9& /.$3 *-(+*#&.& -&@$/%&)%& $ 9(19(+%&. 

 

2.4. 5$*.*,($ ('"'()$" +) ($ 

 

> :(/)/"7/; $ -(0(=%/; !/:)(+, ;/:, *( $1+./2$#$ #-$ .$*$%*7(, ;/-=/)/"7(, =$#/:(/:-&=*7( $ 

3$+-/:(/:-&=*7( @()$%(, 7/2( *( .-)/ 2&*%/ $1+.&2&2,. '( @()$%( *,: #$#()*7$ 9-(:, )(*%& #(-&*& $ 

&),.$2&)%( -&.%$.  .( #-$ @()$%( *( -&1)$7,2, , !/:)(+, *./2( %&+;/-*7( .$*$%(. '$#()*7$ 9-(: $;& 

%&+;/-*7, .$*$%, 7/2& *( 7-(<( /+ 111 +/ 130;, %$C( *( %&)&1( )(*%( #(-&*( $1;(?, 82 $ 84;. Q),.$2&)%( 

-&.%$ *, %& %&+;/-*7/2 .$*$%$ /+ 70 +/ 72;.  

 

'$#()*7$ 9-(: $;& ()$!*&*#$ /9)$7. R(:& /7-,C,2, 8(#$-$ %&*(0&: P/"/-$% *& *(.(-&, 4$)/./ *& 

2,:/1&!&+&, A/7 $ '$#() *& 2,:& $ #/7 -(7( '$*( *& $*#/7&. D,C$ !-(8%$7 /9)$7& ()$!*( $;& +,C$%, 177; $ 

!-,C& *( !-&.@(; *(.(-/1&!&+-2,:/$*#/7. H-&<$ !-(8%$7 ()$!*&*#/: /9)$7& $;& +,C$%, 7,07; $ !-,C& *( 

!-&.@(; *(.(-/$*#/7- 2,:/1&!&+. B./2/; !/.-"$%/; /+ 947;2 '$#()*7$ 9-(: +/;$%$-& 2,:/$*#/8%$; +()/; 

E&87(.  

 

 9)$7 '$#()*7/: 9-(:& , -(0(=%/; !/:)(+, !-(+*#&.0& ,*&;0(%/ ,1.$"(6( /7-,C(%/ 1(;0$"#(; 

%$C( %&+;/-*7( .$*$%(.  +*(@$ *( 2&.0&2, ,1 7/-$#/ '$*(, #&8%$2( %& *(.(-/$*#/8%$; $ $*#/8%$; 

*#-&%&;&. R$3/.& %&2.(<& .$*$%& $1%/*$ 52;, +/7 2( %&2%$C& 7/+ '$#()& $ /%& $1%/*$ 30;.  .&7&. /9)$7 

9-(:& 2( %&*#&/ (-/1$.%$; -&+/; '$*( $ D,%&.&. M-/*(8%& %&+;/-*7& .$*$%& '$#()*7/: 9-(:& $1%/*$ 120;. 



 *#-&%& 24.      9-/2: 3        B),C9(%$ )$*# /!"#$%( '$#()               11. ;&-# 2011. :/+. 

 F&2.(<& .$*$%& 2( , 9)$1$%$ %(7&+&"6(: M&2$<(./: *&)&"& $ $1%/*$ 130;. F&2%$C& %&+;/-*7& 

.$*$%& 2( *(.(-/$*#/8%/ /+ 4$)/.& $ $1%/*$ 111;. '$#()*7$ 9-(: 2( *&*#&.0(% /+ )(*&. > /./; +(), 

M&%/%*7( %$1$2( *,7/90&.&2, *( 1&!&+%$ $ $*#/8%$ .(#-/.$ 7/2$ *& /9( *#-&%( '$#()*7/: 9-(:& %&.(2&.&2, 

)(*%$ ;&#(-$2&). A(*%& #(-&*& 1&,1$;& *&*.$; ;&)$ +(/ .()$7( 2,C%/9&87( )(*%( #(-&*( 7/2& *( !-/*#$-( 

$1;(?, '$*(, D,%&.&, #()(87( $ P/*#/%:( %& 1&!&+,. A(* 2( *&*#&.0(% /+ 9/:&#( 9&-*7( $ *,./1(;%( =&,%( $ 

$;& ;%/:/ .$"( :)$%/.$#$3 8(*#$@& %(:/ "#/ $3 $;& '$#()*7$ 9-(:.  % 2( *7/-/ *)/2(.$# $ $1;("&% *& 

:)$%/.$#$; *)/2(.$;&. Q),.$2&)%( -&.%$ *, !-(+*#&.0(%( %&2%$C$; 1(;0$"#(; %& #(-$#/-$2$ '$#()&.  

 

F& ,"<, '$*( $ D,%&.& &),.$2&)%& -&.&% 2( !-(+*#&.0(%& .$*$%/; /+ 76 ;(#&-&. 51;(?, '$#()& $ 

*#&-/: B)&%7&;(%&, &),.$2&)%& -&.&% D,%&.& *( *!&2& *& !-/*#-&%/; &),.$2&)%/; -&.%$ '$*(, !/ 7/2/2 +&%&* 

'$*& /#$8( $ *& $*#/8%( *#-&%( /;(?,2( '$#()*7$ 9-(:. Q),.$2&)%& -&.&% '$*( *( -&1)$7,2( /+ &),.$2&)%( 

-&.%$ D,%&.&, $;& .(/;& %(,2(+%&8(%( "$-$%( $ .-)/ %(!-&.$)%( /9)$7(. H&/ !/*)(+$@& %(!-&.$)%/: 

/9)$7& &),.$2&)%( -&.%$ '$*( 2( 7-$.,+&6(, /+%/*%/, *%&C%/ ;(&%+$-&6( -(8%/: #/7&. E/8%$; !/;(-&6(; 

*( .-"$ +&0( !-/"$-(6( &),.$2&)%( -&.%$.  

 

H/+ '$#()*7/: 9-(:& ($*#/8%/ $ 2,:/$*#/8%/) '$*& 9/8%$; !/;(-&6(; !/+7/!&.& 9-(: $ *#.&-& 

*#-;( )(*%( /+*(7(. Q),.$2&)%& -&.&% '$*( 2( *&*#&.0(%& /+ !(*7&, -(8%/: ;,0& $ :)$%(, & !-(/.)&?,2( ;,0 

$ !(*&7.  %& 2( %&*#&)& ;(3&%$87$; +()/.&6(; -(7( '$*(. B($1;$8%/*# F& M-$.-(;(%/2 *($1;/)/"7/2 

7&-#$ BLIS (1982. :/+$%&), 7/2& !-$7&1,2( ;&7*$;&)%/ +/:/?(%( $%#(%1$#(#( 1(;0/#-(*& 1& !(-$/+ +/ 1982. 

:/+$%(, '$#() *( %&)&1$ , 1/%$ 7° PTB *7&)(. K&-$"#& 7/2& /+-(?,2, %$./ *($1;$87( ,:-/C(%/*#$ %& 

!-/*#/-, '$#()& *,: U/!/./, A(+$%@$, G-(6&%$%, A&1&-(.&@, I,+%$7, Q)$9,%&-.  

 

M(+/)/:$2& M/+-,82( /!"#$%( '$#() /+)$7,2( *( :(%(-&)%/ :)(+&%/, 1(;0$"#$;& .$*/7( 

!-/$1./+%( .-(+%/*#$. V(-%/1(;$, 1&*#,!0(%$ , #-$ .&-$2(#(#& (9(*7&-9/%&#%$, *)&9/ /:&26&8(%$ $ 

/:&26&8(%$) 1&3.&#&2, 52,9% #(-$#/-$2(  !"#$%(. V(-%/1(; 9(*7&-9/%&%#%$ !-$!&+& 12 7.&)$#(#%$2$; 

#$!/.$;& 1(;0$"#&, &)$ * /91$-/; %& /*@$)&@$2( !/2(+$%$3 3-&%$.&, ;/-&2, *( !-(+,1$;&#$ 

=(-#$)$1&@$/%( ;(-( 7/2( !/:/+,2, /./; 1(;0$"#, $ $;&2, #-&2%$2( +(2*#./. V(-%/1(; *)&9/ /:&26&8(%$ 

$;& *-(+6, !-/$1./+%, .-(+%/*# , /+%/*, %& /*#&)( %/-;&)%( 8(-%/1(;%( #./-(.$%(.  

 

> /!"#$%$ '$#() %& +-,:/; ;(*#, !/ *./2/2 1&*#,!0(%/*#$ *, -$#*7( *;/%$@(, 1&,1$;&2, /7/ 22,1% 

#(-$#/-$2(. I$#*7& *;/%$@&, * /91$-/; %& )/"( ./+%/-=$1$87( /*/9$%(, $*!/0&.& 1%&8&2%( /*@$)&@$2( , 

!-$%/*$;&. M/.(<&6( 6(:/.( !-/$1./+%( *!/*/9%/*#$ ;/C( *( !/*#$<$ -("(6(; !-/9)(;& /+./+6&.&6& $ 

%&./+6&.&6&, +,9/7/; 1$;*7/; /9-&+/; $ ?,9-(6(; /-:&%*7$; $ ;$%(-&)%$; ?,9-$./;. 12,9% 

/!"#$%*7/: &#&-& 1&3.&#&2, &),.$2&)%& 1(;0$"#&, "#/ 2( *&*.$; -&1,;0$./, &7/ *( ,1;( , /91$- +& 

!/+-,82( $1)&1$ %& +.( -(7(. M-/$1./+%$ !/#(%@$2&) /.$3 1(;0$"#& 2( 1%&#&%.  

 

B /91$-/; %& *./2& 3$+-/=$1$87& *./2*#.&, !/#-(9%/ 2( !/#!,%/ ,-(?(6( ./+%/: -(C$;& 7&7/ 9$ *( 

*!-(8$/ ,#$@&2 !-(7/;(-%$3 .)&C(6&. F("#/ .(<( !/.-"$%( 1&3.&#&2, 2/" $ -$#*7( @-%$@( 5,3% $ 

)$.&+*7( @-%$@( 3,7%. A$.&+*7& @-%$@& 2( .$*/7/ 7.&)$#(#%/ !-/$1./+%/ 1(;0$"#(, 19/: 8(:& *( ,*!("%/ 

7/-$*#$ 1& :&2(6( *.$3 -&#&-*7$3 7,)#,-&. I$#*7( @-%$@( *, 3$+-/:(%( #./-(.$%(, %&*#&)( ,#$@&2(; 

!/.-"$%*7$3 $ !/+1(;%$3 ./+& $ 9,2&6(; 9&-*7( .(:(#&@$2(. '/7/; )(#&, /./ 1(;0$"#( *( )&7/ *,"$, !& 2( 

*#/:& %(/!3/+%/ %&./+6&.&6(. B.& /*#&)& 1(;0$"#& 1&*#,!0(%( *, , 1%&#%/ ;&6/2 ;(-$, +/ 1% ,7,!%( 

#(-$#/-$2(. 

2.5. 6 %"*.*,($ ('"'()$" +) ($ 

 

M-(+;(#%$ !-/*#/- /!"#$%( '$#() !-$!&+& F/./*&+*7/; -(:$/%&)%/; *$*#(;, 1& ./+/*%&9+(.&6(. 

M/-(+ )/7&)%$3 $1./-$"#&, /*%/.%& $1./-$"#& /./: *$*#(;& *, &),.$2&)%( $1+&%$ B&.( /+ S&;(%( +/ 

B-(;*7( P$#-/.$@( $ B&.& /+ S&-7& +/ N&!@&, $1./-$"#( *& )(.( $ +(*%( /9&)( D,%&.& $1;(?, F/./: B&+& 

$ B-(;*7$3 H&-)/.&@&.  .$; *$*#(;/; *%&9+(.&<( *( %&*(0& $ , /!"#$%$ '$#(). M/-(+ !/.(1$.&6& *& 

B-(;*7$;, !)&%$-& *( !/.(1$.&6( /./: *$*#(;& *& 9&87$; *$*#(;/; !-(7/ '(;(-$%& $ B-9/9-&%&, 7&/ $ 

E&87/: M(#-/.@& $ E&8&. Q)#(-%&#$.%/, /./ !/+-,82( *( ;/C( *%&9+(.&#$ $ $1 &),.$2&)%( $1+&%$ 7/+ V(%#(, 



 
 

11. ;&-# 2011. :/+.         B),C9(%$ )$*# /!"#$%( '$#()            9-/2: 3         *#-&%& 25.   

$)$ <( *( ./+( +/./+$#$ *& .(<$3 ,+&0(%/*#$ (&),.$2&)%& $1+&% %& !/#(*, H/.$%–D,9/.&@–E&%&#*7& 

M&)&%7&.  

 

M/+-,82(  !"#$%( !-$!&+& E&87/; -(:$/%&)%/; *$*#(;, 7/-$"<(6&, ,-(?(6& $ 1&"#$#( -(8%$3 

./+&. E&87$ *$*#(; <( *( , 9,+,<%/*#$ !/*#(!(%/ !-/"$-$.&#$ $ %& *(.(-%$ +(/ E&87(. B$*#(; *( 

-(7/%*#-,$"( (!/.(<&6( !-/#/8%/*#$ +()/.& /*%/.%( 7&%&)*7( ;-(C(, !/.(<&6( 7&!&@$#(#& ./+/1&3.&#& 

$#+), & 7/;!)(#$-& *( $ *& %$1/; !/*#-/2(6& 1& !-(8$"<&.&6( /#!&+%$3 ./+& (MM 4), 7/2$;&*( "#$#$ 

7.&)$#(# ./+( , *$*#(;,. G&"#$#, /+ !/!)&.& ./+&;& -(7( '$*( ;/:,<( 2( -&@$/%&)%/ -(&)$1/.&#$ *&;/ ,1 

*&-&+6, *& *,*(+%/; P&?&-*7/;.  +9-&;9(%$ )$%$2*7$ *$*#(; 2( -(&)$1/.&%, ;(?,#$;, !/#-(9%& 2( 

/+-(?(%& +/:-&+6& $ !/.(<&6( *#(!(%& *$:,-%/*#$ %& $1.(*%$; +(/%$@&;& /./: ./+/#/7&. 

 

2.6. 7. 8')+($ ('"'()$" +) ($ 

 

Q%&)$1& 7)$;&#*7$3 ()(;(%&#& %& !-/*#/-, /!"#$%( '$#() 2( $1.-"(%& !-(;& !/+&@$;& *& 

%&29)$C( ;(#(/-/)/"7( *#&%$@( , G-(6&%$%, 1& !(-$/+ /+ 1991- 2006.:/+$%( +/9$2(%( /+ *#-&%( 

I(!,9)$87( U$+-/;(#(/-/)/"7( *#&%$@( , E(/:-&+,.  

 

5-#6-!'7"!' 8'/3"9' - M-/*(8%& :/+$"6& #(;!(-&#,-& .&1+,3& $1%/*$ 11,60T. F&23)&+%$2$ ;(*(@ 2( 

2&%,&- *& 0,30T & %&2#/!)$2$ 2,)$ $ &.:,*# *& 22,30T, +/7 2( &;!)$#,+& :/+$"6(: 7/)(9&6& !-/*(8%$3 

;(*(8%$3 #(;!(-&#,-& 21,90T. 51 /./:& !-/$1$)&1$ +& 2( !-/*(8%& :/+$"6& &;!)$#,+& 7/)(9&6& 22,60T. 

4-(+%/*# *-(+6$3 #(;!(-&#,-& !/ :/+$"6$; +/9$;& 2( 1$;& 1,00T, !-/)(<( 11,90T, )(#/ 21,80T $ 2(*(% 

11,50T. Q!*/),#%$ ;&7*$;,; #(;!(-&#,-( , !/*;&#-&%/; !(-$/+, $1%/*$ 38,70T, & &!*/),#%$ ;$%$;,; -

24,60T. M/*;&#-&2,<$ ,!/-(+/ &!*/),#%$ ;&7*$;,; $ ;$%$;,; #(;!(-&#,-( .$+$ *( +& &!*/),#%& 

&;!)$#,+& 7/)(9&6& $1%/*$ 63,30T "#/ 2( 7&-&7#(-$*#$8%/ 1& 7/%#$%(%#&)%, 7)$;,. W-&%$8%$ +&#,;$ 

!/2&.( #(;!(-&#,-( $*!/+ 00T 1& !/+-,82( G-(6&%$%& *, 26.10 $ 12.04: 

  *-(+6( :/+$"6$ 9-/2 ;-&1%$3 +&%& (';$% X 0,00T) :/+$"6( 82 +&%& 

  *-(+6( :/+$"6$ 9-/2 )(+(%$3 +&%& (';&3 X 0,00T) :/+$"6( 20,3 +&%& 

  *-(+6( :/+$"6$ 9-/2 )(#6$3 +&%& (';&3 Y 250T) :/+$"6( 97,9 +&%& 

  *-(+6( :/+$"6$ 9-/2 #-/!*7$3 +&%& (';&3 Y 300T) :/+$"6( 35,7 +&%& 

 

:'3'8&0- – > #/7, :/+$%( , !-/*(7, ;/C( *( /8(7$.&#$ 586 ;; ./+(%/: #&)/:&, $ #/ %&2.$"( , 2,%, 81,9;; 

& %&2;&6( , =(9-,&-, 24,1 ;;. M/ :/+$"6$; +/9$;& %&2.$"( #&)/:& !&+%( )(#$ !-/*(8%/ 62,6;;, 1&#$; , 

2(*(% 55,5, ;;, !-/)(<( 41;; $ %&2;&6( 1$;$ !-/*(8%/ 36,2;;. W/+$"6( , !-/*(7, $;& 123,3 +&%& *& 

!&+&.$%&;&. M-/*(8&% :/+$"6$ 9-/2 +&%& *& *%(:/; 2( 19,9 +&%& & *& *%(C%$; !/7-$.&8(; 31,8 +&%&.  

 

;-.'7&80' 8.'<0($7 – M-/*(8%& :/+$"6& -()&#$.%& .)&C%/*# .&1+,3& 2( 71,7% %&2.$"( , +(@(;9-, 85% & 

%&2;&6( , ;&2, 62,5%.  

 

=).'10($7 - M-/*(8%& :/+$"6& /9)&8%/*# $1%/*$ 54%. F&2.(<& 2( , +(@(;9-, 71% /+%/*%/ 2&%,&-, 70% & 

%&2;&6& , &.:,*#, 36%. M-/*(8&% 9-/2 .(+-$3 +&%& (7&+& 2( /9)&8%/*# 20%) 2( 70,6 +&%& & !-/*(8&% 9-/2 

/9)&8%$3 +&%& (7&+& 2( /9)&8%/*# 80%) 2( 98,7 +&%&.  

 

=$"01'0($7 – F& !/+-,82, G-(6&%$%& /+%/*%/ '$#()&, *-(+6& :/+$"6& .-(+%/*# *,;( /*,%8&%/*# $1%/*$ 

,7,!%/ 2 156,5, !-$ 8(;, 2( %&2.$"& , #/7, 2,)& 287,3 8&*/.& & %&2;&6& , +(@(;9-, 58,6 8&*/.&, +/7 2( 

!-/*(8%& +%(.%& /*,%8&%/*# 5,9 8&*/+&%.  

 

2-7!(8&7($7 – M-(/.)&?,2,<$ *, .(#-/.$ $1 !-&.@& 1&!&+& 155 ‰ $ *(.(-/1&!&+& 142 ‰, +/7 *, %&2*)&9$2( 

1&*#,!0(%$ .(#-/.$ $1 *(.(-/$*#/8%/: 52 ‰ $ $*#/8%/: 83 ‰ 10 !-&.@&. B)$8%& 2( *$#,&@$2& $ , !/:)(+, 

9-1$%& !-$ 8(;, %&2.(<, 9-1$%, $;&2, .(#-/.$ $1 2,:/$*#/8%/: 2,9 ;/*(@ $ *(.(-/1&!&+%/: !-&.@& 2,8 ;/*(@. 

M-/*(8&% 9-/2 +&%& *& /),2%$; .(#-/; > 8 E/=/-& $1%/*$ 12,6 +&%&. 



 *#-&%& 26.      9-/2: 3        B),C9(%$ )$*# /!"#$%( '$#()               11. ;&-# 2011. :/+. 

3. 5%*#$#,@$/%&)%$ /7.$- ,!-&.0&6& /#!&+/; 

3.1. /402$()    *%9*#*"&*+)  4 4!"'#:';4 *)!'%*8 

 

M-(;& %/./; G&7/%, / ,!-&.0&6, /#!&+/; ("B),C9(%$ :)&*%$7 IB", 9-/2 36/2009) /+:/./-/*#$ $ 

%&+)(C%/*#$ , ,!-&.0&6, 7/;,%&)%$; /#!&+/;, !/+(0(%( *, $1;(?, I(!,9)$7( $ )/7&)%( *&;/,!-&.(. 

 +:/./-%/*# I(!,9)$7( /+%/*$ *( %& +/%/"(6( 1&7/%& $ !/+1&7/%*7$3 !-/!$*&, /9(19(?$.&6( (7/%/;*7$3 

$%*#-,;(%&#& 1& *!-/./?(6( ,!-&.0&6& /#!&+/;, -&1.$2&6( 2&.%( *.(*#$ , +-,"#.,, $%$@$-&6( -&1:/./-& 

1&$%#(-(*/.&%$3 *#-&%& , @$0, ,*!/*#&.0&6& !&-#%(-*#.& , ,!-&.0&6, /#!&+/;, +/7 *& +-,:( *#-&%( 

)/7&)%& *&;/!-&.& $;& /+:/./-%/*#  1& *!-/./?(6( 1&7/%&, ,-(?(6( $ /9(19(?$.&6( ,*)/.& ,!-&.0&6& 

7/;,%&)%$; /#!&+/;. 

 

I(!,9)$7& B-9$2& (4)&+&-;$%$*#&-*#.&), Q,#/%/;%& !/7-&2$%& 4/2./+$%( (51.-"%/ .(<(), 2(+$%$@& 

)/7&)%( *&;/,!-&.(, Q:(%@$2& 1& 1&"#$#, C$./#%( *-(+$%(, /.)&"<(%& /-:&%$1&@$2& 1& $*!$#$.&6( /#!&+&, 

%(.)&+$%( /-:&%$1&@$2( $ /-:&%$1&@$2( !/#-/"&8&, *, ,8(*%$@$ , +/%/"(6, 1&7/%& $ +-,:$3 !-/!$*& , 

/./2 /9)&*#$, /+%/*%/ *,92(7#$ ,!-&.0&6& /#!&+/;. 

 

1. =3(8(!0($7 2.'3- ;-6").&%- >!)&+- (?.-3' $- " $.-3-*-#: 

  B!-/./?(6( !/)$#$7( I(!,9)$7( B-9$2(, $1.-"&.&6( 1&7/%&, !-/!$*& $ /!"#$3 &7&#& 7/2( +/%/*$ 

F&-/+%& *7,!"#$%&; 

  +/%/"(6( ,-(+9$, /+),7& $ /*#&)$3 &7&#& 7/2$ *, %(/!3/+%$ 1& !-$;(6$.&6( 1&7/%&; 

  !-(+)&:&6( 9,O(#&, :/+$"6$3 9$)&%*&, -&1./2%/: $ !-/*#/-%/: !)&%& 

  !-(+)&:&6( 1&7/%&, +,:$3 !-/!$*& $ /!"#$3 &7&#&; 

  /+-(?$.&6( !-$%@$!&, ,%,#-&"6( /-:&%$1&@$2( ;$%$*#&-*#&.&, &:(%@$2& $ !/*(9%$3 ,!-&.%$3 

/-:&%$1&@$2&.  

 

 

2. @&0&$7'!$78' ;-6").&%- >!)&+- $" (3?(8(!0' /': 

  !-$;(%, 1&7/%& $ +-,:$3 !-/!$*& $1 /.( /9)&*#$; 

  !)&%/.( $ !-/:-&;( $1 /7.$-& !-&.& $ +,C%/*#$ I(!,9)$7(; 

  $1.-"&.&6( 1&7/%& $ +-,:$3 !-/!$*&, 6$3/./ *!-/./?(6(, 7&/ $ %&+:)(+&6( -&1./2& $ !-$;(%( 

!-/:-&;& $ !)&%/.&; 

  /+),8$.&6( $ -("&.&6( / !$#&6$;& $1 /9)&*#$ 1& 7/2, *, %&+)(C%$ (+/1./)(, /+/9-(6&, 

*&:)&*%/*#$, ;$"0(6& ). 

 

3. @&0&$7'!$78( /'47&7- <&8(70- $!-3&0- & 6!($7(!0(? 6.'0&!'A' 

 9(19(?,2( *!-/./?(6( *$*#(;& $ /*%/.& 1&"#$#( $ ,%&!-(?$.&6& C$./#%( *-(+$%( $ /+-C$./ 7/-$"<(6( 

!-$-/+%$3 9/:&#*#&.&; -&1.$2& %&@$/%&)%, !/)$#$7, $ %&@$/%&)%$ !-/:-&; ,!-&.0&6& /#!&+/;; !-$!-(;& 

+/7,;(%#&, !)&%/.( $ !-/:-&;( /+ *#-&#("7/: 1%&8&2& 1& 1(;0,; -&1.$2& $ !-(+)&C( B#-&#(:$2, ,!-&.0&6& 

/#!&+/; 4)&+$ I(!,9)$7( B-9$2(; !-$!-(;& !-/!$*( $ #(3%$87( *#&%+&-+( 1& /!"#$%( $ !-(+,1(<&; 

!-$!-(;& %&@-# 1&7/%/+&.*#.& 3&-;/%$1/.&%/: *& J> 1&7/%/+&.*#./;; $1+&2( +/1./)(, *&:)&*%/*#$, !/#.-+( 

$ &7#( !-/!$*&%( 1&7/%/; / ,!-&.0&6, /#!&+/; 7&/ $ +-,:$; 1&7/%$;& $ ./+$ /+:/.&-&2,<( -(:$*#-(; 

7//-+$%$-& !/*)/.( ,!-&.0&6& /#!&+/; /+ 1%&8&2& 1& I(!,9)$7, $ !-&#$ *#&6(; ,*.&2& -(:$/%&)%( !)&%/.( 

,!-&.0&6& /#!&+/; /*$; !)&%/.( %& #(-$#/-$2$ &,#/%/;%( !/7-&2$%(; +&2( /@(%, $1.("#&2& / !-/@(%$ 

,#$@&2& %& C$./#%, *-(+$%,; .-"$ =,%7@$2( , *7)&+, *& ;(?,%&-/+%$; ,:/./-$;& $ *!/-&1,;$;&; $1+&2( 

+/1./)( 1& ,./1, $1./1 $ #-&%1$# /#!&+&, #2. ,!-&.0& 3(;$7&)$2&;&, /!&*%$; $ "#(#%$; ;&#(-$2&;& $ 

/#!&+/;, ,70,8,2,<$ $ !-/$1./+6, $ !-/;(# /#-/.& $ !-(7/:-&%$8%/ 7-(#&6( /#!&+& *&:)&*%/ E&1()*7/2 

7/%.(%@$2$; ,!-&.0& $)$ 7//-+$%$-& $;!)(;(%#&@$2, .()$7$3 $%.(*#$@$/%$3 !-/2(7&#& , /9)&*#$ /#!&+& 

=$%&%*$-&%$3 $1 ;(?,%&-/+%$3 $)$ +/;&<$3 $1./-&; ,#.-?,2( /.)&"8(%( /-:&%$1&@$2( , .(1$ ,!-&.0&6& 

/#!&+/;; ,*!/*#&.0& $ -&1.$2& $%=/-;&@$/%$ *$*#(; / /#!&+, %& #(-$#/-$2$ I(!,9)$7(; .-"$ 

$%*!(7@$2*7$ %&+1/- $ 7/%#-/), !-$;(%( ;(-& !/*#,!&6& *& /#!&+/;, $ *)$8%/. 
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4. @&0&$7'!$78( 6(B(6!&8!-3-, 4"#'!$78' & 8(3(6!&8!-3-  

P$%$*#&-*#./ 7/2( $;& /+:/./-%/*# , !/:)(+, 1&"#$#( $ 7/-$"<(6& !/0/!-$.-(+%/: 1(;0$"#&, 7/%#-/), 

$ %("7/+0$./ ,7)&6&6( )("(.& $ /#!&+&7& C$./#$6*7/: !/-(7)&; 7/%#-/), $ -(:$*#-&@$2, *-(+*#&.& 1& 

1&"#$#, 9$0& $ ?,9-$.& , !-/$1./+6$; !/)$#$7, ./+/!-$.-(+(, .$"(%&;(%*7/ 7/-$"<(6( ./+& $ 

./+/*%&9+(.&6(, 1&"#$#, /+ ./+&, *!-/./?(6( ;(-& 1&"#$#( ./+& $ !)&%*7, -&@$/%&)$1&@$2, !/#-/"6( 

./+&, ,-(?(6( ./+%$3 -(C$;&, ;/%$#/-$%: $ ;(-( /+-C&.&6& -(C$;& ./+&; !/)$#$7& ",;&-*#.& .(1&%& 1& 

/8,.&6(, 1&"#$#, ",;&, +$.0&8$ $ +-. 

 

5. @&0&$7'!$78( /3!'8B' 

 +:/./-%/*# *( /:)(+&  , 1+-&.*#.(%/2 1&"#$#$, /8,.&6, $ ,%&!-(?(6, 1+-&.0& :-&?&%& $ !-&<(6( 

1+-&.*#.(%/: *#&6& $ !/#-(9& *#&%/.%$"#.&, !-/$1./+6$ $ !-/;(#, )(7/.&, %&+1/- , /9)&*#$ 2&.%/: 

*%&9+(.&6& *#&%/.%$"#.& 3$:$2(%*7$ $*!-&.%/; ./+/; 1& !$<(, ,#.-?$.&6( *&%$#&-%/-3$:$2(%*7$3 ,*)/.& 

/92(7&#& 7/2$ *, !/+ *&%$#&-%$; %&+1/-/; , !/*#,!7, $1:-&+6( $ -(7/%*#-,7@$2(, 7&/ $ *#&)%, 7/%#-/), 

*#&6& #$3 /92(7&#& $ +-. 

 

6. @&0&$7'!$78( /' 3!<'80" "6!'8" & .(%'.0" $'#("6!'8"  

F&+)(C%/*# 2( , /-:&%$1&@$2$ $ -&+, ;$%$*#&-*#&.& $ !/*(9%$3 /-:&%$1&@$2&, *$*#(;& )/7&)%( *&;/,!-&.( 

$ #(-$#/-$2&)%( &,#/%/;$2(, ,!-&.%$ !/*#,!&7 $ ,!-&.%$ *!/-, ,!-&.%, $%*!(7@$2,, 7/;,%&)%( +()&#%/*#$ 

$ +-. 

 

7. @&0&$7'!$78( C&0'0$&+' 

M-(.&*3/+%/ /+:/./-%/ 1& +/%/"(6( 9,O(#&, ,#.-?$.&6( 7/%*/)$+/.&%/: 9$)&%*& 2&.%$3 !-$3/+& $ 2&.%$3 

-&*3/+&, ,!-&.0&6( -&*!/)/C$.$; *-(+*#.$;& 2&.%$3 =$%&%*$2& I(!,9)$7(, ,./?(6( $ %&+:)(+&6( *$*#(;& 

$ !/)$#$7(  !/-(1&, #&7*& $ +-,:$3 2&.%$3 !-$3/+&, 7-(+$#%/-;/%(#&-%$ *$*#(;, /+-C&.&6( *#&9$)%/: 

9&%7&-*7/: *$*#(;&, /*$:,-&6( $;/.$%( $ )$@&, @&-$%*7$ *$*#(; $ @&-$%*7, #&-$=,, -(C$; $ !-/;(# 

%(!/7-(#%/*#$, (7*!-/!-$2&@$2, $ +-. 

 

8. D"7(0(#0' 6(%!'+&0'  

> *7)&+, *& G&7/%/; / ,!-&.0&6, /#!&+/; ("B),C9(%$ :)&*%$7 IB", 9-/2 36/2009) $ G&7/%/; / ,#.-?$.&6, 

/+-(?(%$3 %&+)(C%/*#$ Q,#/%/;%( !/7-&2$%( 4/2./+$%( ("B),C9(%$ :)&*%$7 IB", 9-/2 6/2002), %&+)(C%$ 

/-:&% &,#/%/;%( !/7-&2$%( , /9)&*#$ 1&"#$#( $ ,%&!-(?(6& C$./#%( *-(+$%(: ,8(*#.,2( , $1-&+$ 

B#-&#(:$2( $ !/2(+$%&8%$3 %&@$/%&)%$3 !)&%/.& ,!-&.0&6& /#!&+/;; +/%/*$ !-/:-&; 1&"#$#( $ -&1./2& 

C$./#%( *-(+$%( %& #(-$#/-$2$ &,#/%/;%( !/7-&2$%( $ ,#.-?,2( ;(-( 1& 6(:/./ *!-/./?(6( , *&:)&*%/*#$ 

*& /*%/.%$; @$0(.$;& 7/2$ *, /+-(?(%$ %& -(!,9)$87/; %$./,; ,-(?,2( !/2(+$%& !$#&6& 1&"#$#(, 

,%&!-(?$.&6& C$./#%( *-(+$%( 7/2& *, /+ .$#&)%/: 1%&8&2&  1& &,#/%/;%, !/7-&2$%,; 7//-+$%$-& !/*)/.( 

,!-&.0&6& /#!&+/; /+ 1%&8&2& 1& &,#/%/;%, !/7-&2$%, $ .-"$ ;/%$#/-$%: *.$3 8$%$)&@& C$./#%( *-(+$%( 

$ /.)&"<,2( *#-,8%( /-:&%$1&@$2( 1& /9&.0&6( #$3 !/*)/.& %& #(-$#/-$2$ QM 4/2./+$%(; ,*.&2& -(:$/%&)%( 

!)&%/.( ,!-&.0&6& /#!&+/; %& *./2/2 #(-$#/-$2$; +&2( ;$"0(6( , !/*#,!7, $1+&.&6& +/1./)& , *7)&+, *& 

!-/!$*$;&; +&2( *&:)&*%/*# %& &%&)$1, ,#$@&2& -&+/.& $ /92(7&#& %& C$./#%, *-(+$%,, 1& /92(7#( $ -&+/.( 1& 

7/2( :-&?(.$%*7, +/1./), $1+&2( %&+)(C%$ /-:&% &,#/%/;%( !/7-&2$%(; $1+&2( +/1./)(, *&:)&*%/*#$, !/#.-+( 

$ +-,:( &7#( , *7)&+, *& 1&7/%/; / ,!-&.0&6, /#!&+/; 7&/ $ +-,:$; 1&7/%$;&, ./+$ (.$+(%@$2, $ !/+&#7( 

+/*#&.0& ;$%$*#&-*#.,; /9-&1,2( $%=/-;&@$/%$ !/+*$*#(;/ 1&"#$#$ $ ,%&!-(?(6, C$./#%( *-(+$%( $ / 

/#!&+,, & 7&/ +(/ 2(+$%*#.(%/: $%=/-;&@$/%/: *$*#(;& I(!,9)$7( B-9$2(; .-"$ ,!-&.%$ %&+1/- , *.$; 

/9)&*#$;& 1&"#$#( C$./#%( *-(+$%( $ ,!-&.0&6& /#!&+/;, /*$; , /9)&*#$;& /!&*%$3 ;&#(-$2& $ /8,.&6& 

9$/+$.(-1$#(#& $ !-(+,1$;& ;(-( 1& (=$7&*%/ /#7)&6&6( %(1&7/%$#/*#$. 

 

9. E-3&0&F' .(%'.0- $'#("6!'8-  

> *7)&+, *& G&7/%/; / ,!-&.0&6, /#!&+/; ("B),C9(%$ :)&*%$7 IB", 9-/2 36/2009), G&7/%/; / )/7&)%/2 

*&;/,!-&.$ ("B),C9(%$ :)&*%$7 I(!,9)$7( B-9$2(", 9-/2 129/07) $ G&7/%/; / 7/;,%&)%$; +()&#%/*#$;& 

("B),C9(%$ :)&*%$7 I(!,9)$7( B-9$2(", 9-/2 16/97 $ 42/98), 2(+$%$@& )/7&)%( *&;/,!-&.( 2( %&+)(C%& +& , 

/9)&*#$ ,!-&.0&6& /#!&+/; $ 1&"#$#( C$./#%( *-(+$%(: !-$!-(;& $ !-(+)&C( !-/:-&; -&1./2&, 

,-9&%$*#$87( $ +-,:( !)&%/.(; +/%/*$ )/7&)%$ !)&% ,!-&.0&6& /#!&+/;, /9(19(?,2( ,*)/.( $ *#&-& *( / 

6(:/./; *!-/./?(6,, +(=$%$"( )/7&)%, !/)$#$7, $ ,*.&2& &7@$/%( !)&%/.( 1& #(-$#/-$2, /!"#$%(; 



 *#-&%& 28.      9-/2: 3        B),C9(%$ )$*# /!"#$%( '$#()               11. ;&-# 2011. :/+. 

+/%/*$ /+),7( $ /+-(?,2( /!"#( &7#( $1 /7.$-& !-&.& $ +,C%/*#$ )/7&)%( *&;/,!-&.(; ,-(?,2( $ /9(19(?,2( 

/9&.0&6( $ -&1./2 7/;,%&)%$3 +()&#%/*#$; ,-(?,2(, /9(19(?,2(, /-:&%$1,2( $ *!-/./+$ ,!-&.0&6( 

7/;,%&)%$;, /+%/*%/ $%(-#%$; $ %(/!&*%$; /#!&+/; %& *./2/2 #(-$#/-$2$; /+-(?,2( ,*)/.( !/+ 7/2$;& *( 

;/C( 7/-$*#$#$ 2&.%/ $ /*#&)/ :-&?(.$%*7/ 1(;0$"#( $ *.$ .$+/.$ !/*)/.%$3 !-/*#/-&; !-$!-(;& $ 

$;!)(;(%#$-& $%.(*#$@$/%( !-/2(7#(; *#&-& *( / $1:-&+6$, /+-C&.&6, $ 7/-$"<(6, )/7&)%$3 !,#(.& $ 

,)$@&, $ +-,:$3 2&.%$3 /92(7&#& 7/2$ *, !/+ 2,-$*+$7@$2/; 2(+$%$@& )/7&)%$3 *&;/,!-&.&; *#&-& *( / 

1&+/./0&.&6, /+-(?(%$3 !/#-(9& :-&?&%& , /9)&*#$ 1&"#$#( C$./#%( *-(+$%( (1&"#$#( .&1+,3&, !-$-/+(, 

C$./#$6&, 1&"#$#( /+ 9,7(, $%*!(7@$2*7/: %&+1/-&, =$%&%*$-&6&) $ +-; %(!/*-(+%/ $1.-"&.& !-/!$*( $ 

+-,:& &7#&, .-"$ !/*)/.( ,!-&.%/: %&+1/-&, *#-,8%( $ +-,:( !/*)/.(, 7&/ $ !/*)/.( $1 /7.$-& !-&.& $ 

+,C%/*#$ I(!,9)$7( 7/2$ *( 1&7/%/; !/.(-( )/7&)%/2 *&;/,!-&.$; /9(19(?,2( =$%&%*$-&6( /9&.0&6& 

!/*)/.& $1 *./2( %&+)(C%/*#$, /+-(?,2( !/*#,!&7 %&!)&#( $ .-"$ %&!)&#, )/7&)%$3 7/;,%&)%$3 #&7*$ 

,70,8$."$ $ %&!)&#, ,*),:& , /9)&*#$ ,!-&.0&6& 7/;,%&)%$;, /+%/*%/ $%(-#%$; $ %(/!&*%$; /#!&+/;; 

/+-(?,2( @(%( 7/;,%&)%$3 ,*),:&; .-"$ 7/;,%&)%$ $%*!(7@$2*7$ %&+1/- $ %&+1/- , /9)&*#$ 1&"#$#( 

C$./#%( *-(+$%(; ,*#&%/.0&.& #&7*( $ 7&1%(; $1+&2( +/1./)( $1;(?, /*#&)/: $ 1& *&7,!0&6( $ #-(#;&% 

/!"#$%*7/: $ :-&?(.$%*7/: /#!&+&, /+/9-(6& $ +-,:& &7#& , *7)&+, *& 1&7/%/; / ,!-&.0&6, /#!&+/; 7&/ $ 

+-,:$; 1&7/%$;&, ./+$ (.$+(%@$2, $ !/+&#7( +/*#&.0& ;$%$*#&-*#.,; 7/%#-/)$"( &7#$.%/*#$ !-(+,1(<& *& 

7/2$;& 2( ,:/./-$)& ,*),:( *&7,!0&6&, #-&%*!/-#& $ /+)&:&6& /!"#$%*7/: 7/;,%&)%/: /#!&+&; +&2( 

;$"0(6( , !/*#,!7, $1+&.&6& +/1./)& ;$%$*#&-*#., $)$ %&+)(C%/; /-:&%, &,#/%/;%( !/7-&2$%(; .-"$ 

%&+1/- $ 7/%#-/), ;(-& !/*#,!&6& *& /#!&+/;; /;/:,<&.& $%=/-;$*&6( 2&.%/*#$.  

 

S(+$%$@( )/7&)%( *&;/,!-&.( %&28("<( *( ,+-,C,2, $ .-"( !/+(), !/*)/.& $ /+:/./-%/*#$  -&+$ 

/*#.&-$.&6& 1&2(+%$87$3 @$0(.&, !)&%/.& $ !-/:-&;& -&1./2& , /9)&*#$ 1&"#$#( C$./#%( *-(+$%(. 

 9&.0&6( 7/;,%&)%$3 +()&#%/*#$ ;/C( *( /-:&%$1/.&#$ 1& +.( $)$ .$"( 2(+$%$@& /!"#$%&, /+%/*%/ 

%&*(0&, !/+ ,*)/.$;& ,#.-?(%$; 1&7/%/; $ *!/-&1,;/; *7,!"#$%& #$3 /!"#$%&. S(+$%$@& )/7&)%( 

*&;/,!-&.( -&+$ /*#.&-$.&6& *./2$3 !-&.& $ +,C%/*#$ $ 1&+/./0&.&6& !/#-(9& )/7&)%/: *#&%/.%$"#.& 

/*%$.& !-(+,1(<&, ,*#&%/.( $ +-,:( /-:&%$1&@$2( 7/2( .-"( 2&.%, *),C9,. 

 

10. D?-0F&+' /' /'47&7" <&8(70- $!-3&0- 

Q:(%@$2& 1& 1&"#$#, C$./#%( *-(+$%( ./+$ $ &C,-$-& 9&1, !/+&#&7& / ,!-&.0&6, /#!&+/; , 

$%=/-;&@$/%/; *$*#(;, 1&"#$#( C$./#%( *-(+$%(, , *7)&+, *& 1&7/%/; 7/2$; *( ,-(?,2( 1&"#$#& C$./#%( 

*-(+$%(. 

 

11. >7!"10- (!?'0&/'F&+- /' &$6&7&8'A- (76'3' 

B#-,8%( /-:&%$1&@$2( $ +-,:& !-&.%& )$@&, /.)&"<(%$ 1& ,1/-7/.&6( $ 7&-&7#(-$1&@$2, !-(;& /9$;, 

$*!$#$.&6& 1& 7/2& *, &7-(+$#/.&%& , *7)&+, *& 1&7/%/; / ,!-&.0&6, /#!&+/;, .-"( $*!$#$.&6& /#!&+& 

-&+$ 7)&*$=$7&@$2( /#!&+& 1& !-(7/:-&%$8%/ 7-(#&6(, #-(#;&% /#!&+& $ /+)&:&6( /#!&+&. H&-&7#(-$1&@$2& 

/#!&+& .-"$ *( *&;/ 1& /!&*&% /#!&+ $ 1& /#!&+ 7/2$ !-(;& !/-(7),, *&*#&., $ 7&-&7#(-$*#$7&;& ;/C( 9$#$ 

/!&*&%, /*$; /#!&+& $1 +/;&<$%*#.&. B#-,8%( /-:&%$1&@$2( $1+&2, $1.("#&2 / $*!$#$.&6, /#!&+&. 

 

3.2. <&+) )4= *&'.&  *(# " 

 

>'= *&'.&  !"*! +  4 *0.'+)  4!"'#:';' *)!'%*8 

 

1) G'%(0 ( /'47&7& <&8(70- $!-3&0-(„B),C9(%$ :)&*%$7 IB”,9-. 135/04,  36/09, 36/09 – +-. 1&7/% $ 

72/09 – +-. 1&7/%) ,-(?,2( $%#(:-&)%$ *$*#(; 1&"#$#( C$./#%( *-(+$%( 7/2$ 8$%( ;(-(, ,*)/.$ $ 

$%*#-,;(%#$ 1& /+-C$./ ,!-&.0&6( $ /8,.&6( !-$-/+%( -&.%/#(C(, @()/.$#/*#$, -&1%/.-*%/*#$ $ 

7.&)$#(#& !-$-/+%$3 .-(+%/*#$ $ ,*)/.& 1& /!*#&%&7 *.$3 C$.$3 9$<&, *!-(8&.&6(, 7/%#-/),, 

*;&6$.&6( $ *&%&@$2, *.$3 /9)$7& 1&:&?$.&6& C$./#%( *-(+$%(, !-/;/.$*&6( $ ,!/#-(9, !-/$1./+&, 

!-/@(*&, #(3%/)/:$2( $ !-&7*( 7/2$ ;&6( ,:-/C&.&2, C$./#%, *-(+$%,, !-$;(%, !/*(9%$3 !-&.$)& 

!/%&"&6& , ,!-&.0&6, /#!&+/; /+ 6(:/./: %&*#&%7& +/ /+)&:&6&, /+%/*%/ *!-(8&.&6( $)$ *;&6(6( 

%&*#&2&6&, !/%/.%, ,!/#-(9, $ -(@$7)&C, /#!&+&, $1+.&2&6( *(7,%+&-%$3 *$-/.$%&$ 7/-$"<(6( /#!&+& 
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7&/ (%(-:(%#&, ,./1, $1./1 $ #-&%1$# /#!&+&, /*%$.&6( Q:(%@$2( $ L/%+&, ,%&!-(?(6( /9-&1/.&6& 

/9,7/; 7&+-/.& $ -&1.$2&6(; *.(*#$, !-$*#,! $%=/-;&@$2&;& $ ,8("<( 2&.%/*#$ , +/%/"(6, /+),7&.F& 

/*%/., G&7/%& / 1&"#$#$ C$./#%( *-(+$%( ,*./2(% 2(: 

  M-&.$)%$7 / *&+-C$%$ +/7,;(%#&@$2( 7/2& *( !/+%/*$ ,1 1&3#(. 1& $1+&.&6( +/1./)( 1& ,./1, 

$1./1 $ #-&%1$# /#!&+& („B),C9(%$ :)&*%$7 IB”, 9-/2 60/09). 

F& /*%/., /./: 1&7/%& +/%(#/ 2( %(7/)$7/ !-/!$*& ;(?, 7/2$;& $ !-/!$* 7/2$; *, ,#.-?(%$ ,*)/.$ 7/2( 

;/-&2, +& $*!,6&.&2, *#-,8%( /-:&%$1&@$2( 1& $*!$#$.&6( /#!&+& , !/:)(+, 7&+-/.&, /!-(;(, 

!-/*#/-$2& $ +-,:$3 ,*)/.& 1& .-"(6( $*!$#$.&6&: 

  M-&.$)%$7 / ,*)/.$;& 7/2( ;/-&2, +& $*!,6&.&2, *#-,8%( /-:&%$1&@$2( 1& $*!$#$.&6( 

/#!&+& („B),C9(%$ :)&*%$7 IB”, 9-/2 53/06). 

'&7/?(, %& /*%/., >*#&.& I(!,9)$7( B-9$2(, G&7/%& / 4)&+$, & , .(1$ *& G&7/%/; / 1&"#$#$ C$./#%( 

*-(+$%( („B),C9(%$ :)&*%$7 IB”,9-/2 135/04) +/%(#$ *, *)(+(<$ !-/!$*$ 7/2$;& *( ,-(?,2( ,!-&.0&6( 

!/*(9%$; #/7/.$;& /#!&+&, $ #/: 

  >-(+9& / ,!-&.0&6, /#!&+%$; ,0$;& („B),C9(%$ :)&*%$7 IB”, 9-. 60/08 $ 8/10). 

  >-(+9& / %&8$%, $ !/*#,!@$;& ,!-&.0&6& /#!&+/; 7/2$ *&+-C$ &19(*# („B),C9(%$ :)&*%$7 

IB”, 9-/2 60/08). 

 

 

 

2) G'%(0 ( "6!'8B'A" (76'3(# („B),C9(%$ :)&*%$7 IB”, 9-/2 36/09),-(?,2(.-*#( $ 7)&*$=$7&@$2, 

/#!&+&, !)&%$-&6( ,!-&.0&6& /#!&+/;, *,92(7#(, /+:/./-%/*#$ $ /9&.(1( , ,!-&.0&6, /#!&+/;, 

,!-&.0&6( !/*(9%$; #/7/.$;& /#!&+/;, ,*)/.( $ !/*#,!&7 $1+&.&6& +/1./)&, !-(7/:-&%$8%/ 7-(#&6( 

/#!&+&, $1.("#&.&6(, =$%&%*$-&6( ,!-&.0&6& /#!&+/;, %&+1/- $ +-,:& !$#&6& /+ 1%&8&2& 1& 

,!-&.0&6( /#!&+/;. >!-&.0&6( /#!&+/; 2( +()&#%/*# /+ /!"#(: $%#(-(*&, & !/+-&1,;(.& *!-/./?(6( 

!-/!$*&%$3 ;(-& 1& !/*#,!&6( *& /#!&+/; , /7.$-, *&7,!0&6&, #-&%*!/-#&, *7)&+$"#(6&, #-(#;&%& $ 

/+)&:&6& /#!&+&, ,70,8,2,<$ %&+1/- %&+ #$; &7#$.%/*#$;& $ 9-$:, / !/*#-/2(6$;& 1& ,!-&.0&6( 

/#!&+/; !/*)( 1&#.&-&6&. 

 

G&7/%/; / ,!-&.0&6, /#!&+/; !-/!$*&%$ *, -/7/.$ 1& ,*7)&?$.&6( !/*)/.&6& !-&.%$3 $ =$1$87$3 

)$@& *& /+-(+9&;& /./: 1&7/%& $ #/: (1) !-/$1./?&8$ /#!&+& , !/*#/2(<$; !/*#-/2(6$;& 1& 7/2( *( , *7)&+, 

*& !/*(9%$; 1&7/%/; $1+&2( $%#(:-$*&%& +/1./)& +,C%$ *, +& , -/7, /+ :/+$%, +&%& /+ +&%& *#,!&6& %& 

*%&:, /./: 1&7/%& $1-&+( !)&% ,!-&.0&6& /#!&+/; , !/*#-/2(6,, 7/2$ *&+-C$ %&-/8$#/ ;(-( $ +$%&;$7, 

!-$)&:/?&.&6& -&+& !/*#/2(<(: !/*#-/2(6& $ &7#$.%/*#$ ,*7)&?(%/: *& /+-(+9&;& /./: 1&7/%& +/ 31. 

+(@(;9-& 2015. :/+$%(, & , *),8&2, +& 2( , #/; !/*#-/2(6, $1.-"(%/ !-$.-(;(%/ *7)&+$"#(6( /#!&+&, 

!-/$1./?&8 /#!&+& +,C&% 2( +& /9(19(+$ ,7)&6&6( !-$.-(;(%/ ,*7)&+$"#(%/: /#!&+& %&27&*%$2( , -/7, /+ 

#-$ :/+$%( /+ +&%& *#,!&6& %& *%&:, /./: 1&7/%&; (2) /!(-&#(-$ !/*#/2(<$3 !/*#-/2(6& 1& ,!-&.0&6( 

/#!&+/;, /+%/*%/ !-&.%& $ =$1$87& )$@& 7/2& /9&.0&2, +()&#%/*#$ , /9)&*#$ ,!-&.0&6& /#!&+/;, +,C%$ *, 

+& , -/7, /+ "(*# ;(*(@$ /+ +&%& *#,!&6& %& *%&:, /./: 1&7/%& !-$2&.( *./2, +()&#%/*# /-:&%, %&+)(C%/; 

1& $1+&.&6( +/1./)&, , *7)&+, *& /.$; 1&7/%/;, & !-/:-&;/; ;(-& !-(+.$+( +$%&;$7, !-$)&:/?&.&6& -&+& 

!/*#-/2(6& ,*7)&?(%/: *& /+-(+9&;& /./: 1&7/%& 1& !(-$/+ +/ 31. +(@(;9-& 2012. :/+$%(; (3) 2(+$%$@& 

)/7&)%( *&;/,!-&.( +,C%& 2( +&: , -/7, /+ :/+$%, +&%& /+ +&%& *#,!&6& %& *%&:, /./: 1&7/%& $1-&+$ !/!$* 

%(,-(?(%$3 +(!/%$2& %& *./; !/+-,82, 7/2( %( $*!,6&.&2, ,*)/.( $1 /./: 1&7/%&; , -/7, /+ +.( :/+$%( /+ 

+&%& *#,!&6& %& *%&:, /./: 1&7/%& $1-&+$ !-/2(7#( *&%&@$2( $ -(7,)#$.&@$2( %(,-(?(%$3 +(!/%$2&; , -/7, 

/+ :/+$%, +&%& /+ +&%& *#,!&6& %& *%&:, /./: 1&7/%&, , *!/-&1,;, *& 2(+%/; $)$ .$"( 2(+$%$@& )/7&)%( 

*&;/,!-&.( /+-(+$ )/7&@$2, 1& $1:-&+6, $ -&+ !/*#-/2(6& 1& *7)&+$"#(6(, #-(#;&% $)$ /+)&:&6( /#!&+& 

%& *./2/2 #(-$#/-$2$; (4) !-/$1./?&8$ $ ,./1%$@$ ()(7#-$8%$3 $ ()(7#-/%*7$3 !-/$1./+& +,C%$ *, +& 

,!-&.0&6( /#!&+/; /+ ()(7#-$8%$3 $ ()(7#-/%*7$3 !-/$1./+& ,*7)&+( *& /.$; 1&7/%/; +/ 31. +(@(;9-& 

2012. :/+$%(; (5) /+)&:&6(, /+%/*%/ +(7/%#&;$%&@$2& ,-(?&2& 7/2$ *&+-C( IB4 $ /+)&:&6( IB4 $1 #$3 

,-(?&2&, $1.-"$<( *( %&27&*%$2( +/ 2015. :/+$%(, & +-,:( /9&.(1( 9$<( /+-(?(%( !/*(9%$; !-/!$*/;.  

B#,!&6(; %& *%&:, /./: 1&7/%& !-(*#&/ 2( +& .&C$ G&7/% / !/*#,!&6, *& /#!&+%$; ;&#(-$2&;& 

(„B),C9(%$ :)&*%$7 IB”, 9-. 25/96, 26/96 $ 101/05), * #$; "#/ <( *(, +/ +/%/"(6& %/.$3 !/+1&7/%*7$3 

!-/!$*&, !-$;(6$.&#$: 



 *#-&%& 30.      9-/2: 3        B),C9(%$ )$*# /!"#$%( '$#()               11. ;&-# 2011. :/+. 

  M-&.$)%$7 / ,*)/.$;& $ %&8$%, -&1.-*#&.&6&, !&7/.&6& $ 8,.&6& *(7,%+&-%$3 *$-/.$%& 

(„B),C9(%$ :)&*%$7 IB”, 9-/2 55/01) 7/2$ !-/!$*,2( 9)$C( ,*)/.( $ %&8$% -&1.-*#&.&6&, !&7/.&6& 

$ 8,.&6& /#!&+& – *(7,%+&-%$3 *$-/.$%& 7/2( *( ;/:, 7/-$*#$#$ $)$ +/-&+/;, /+%/*%/ !-(-&+/;, & 

!/#$8, $1 #(3%/)/"7$3 !-/@(*& !-/$1./+6(, -(@$7)&C(, !-(-&+( $)$ -(:(%(-&@$2( /#!&+%$3 

;&#(-$2&, ,*),:&, !/#-/"6( $)$ +-,:$3 +()&#%/*#$ $ ,1 /.&2 !-&.$)%$7 /+"#&;!&% 2( H&#&)/: 

/#!&+& $ )$*#( /#!&+& 7/2( *, ,*&:)&"(%( *& !-/!$*$;& J>. 

'&7/?(, +/ +/%/"(6& %/.$3 !/+1&7/%*7$3 !-/!$*& %& /*%/., G&7/%& / ,!-&.0&6, /#!&+/;, 

!-$;(6$.&<( *( $ !-/!$*$ +/%(#$ %& /*%/., -&%$2( .&C(<(: G&7/%& / 1&"#$#$ C$./#%( *-(+$%( 

(„B),C9(%$ :)&*%$7 IB”, 9-/2 66/91, 83/92, 53/93-+-.1&7/%, 67/93-+-.1&7/%, 48/94-+-.1&7/%, 53/95 $ 

135/04): 

  M-&.$)%$7 / 7-$#(-$2,;$;& 1& /+-(?$.&6( )/7&@$2( $ ,-(?(6( +(!/%$2& /#!&+%$3 ;&#(-$2& 

(„B),C9(%$ :)&*%$7 IB”, 9-/2 54/92) 7/2$ !-/!$*,2( 7-$#(-$2,;( 1& )/@$-&6( +(!/%$2& /#!&+%$3 

;&#(-$2&, %&8$% *&%$#&-%/-#(3%$87/: ,-(?(6& +(!/%$2& -&+$ 1&"#$#( C$./#%( *-(+$%(, 7&/ $ 

,*)/.( $ %&8$% !-(*#&%7& 7/-$"<(6& +(!/%$2(;  

  M-&.$)%$7 / %&8$%, !/*#,!&6& *& /#!&@$;& 7/2$ $;&2, *./2*#.& /!&*%$3 ;&#(-$2& 

(„B),C9(%$:)&*%$7IB”, 9-/212/95) 7/2$ ,-(?,2( %&8$% !/*#,!&6& *& !/2(+$%$; /#!&+$;& 7/2$ $;&2, 

*./2*#./ /!&*%$3 ;&#(-$2&, %&8$% ./?(6& (.$+(%@$2& / .-*#&;& $ 7/)$8$%&;& /!&*%$3 ;&#(-$2& , 

!-/$1./+6$, ,!/#-(9$, !-(./1,, !-/;(#,, *7)&+$"#(6, $ /+)&:&6, $ +&2( 7&#(:/-$1&@$2& /#!&+& , 

*7)&+, *& E&1()*7/; 7/%.(%@$2/;; 

  M-&.$)%$7 / ;(#/+/)/:$2$ 1& !-/@(%, /!&*%/*#$ /+ 3(;$2*7/: ,+(*& $ /+ 1&:&?$.&6& C$./#%( 

*-(+$%(, ;(-&;& !-$!-(;( $ ;(-&;& 1& /#7)&6&6( !/*)(+$@& („B),C9(%$:)&*%$7IB”, 9-/2 60/94). 

F& /*%/., >*#&.& I(!,9)$7( B-9$2(, & , .(1$ *& G&7/%/; / 1&"#$#$ C$./#%( *-(+$%( $1 1991. 

:/+$%( +/%(#& 2( $ !-$;(6,2( *(: 

  >-(+9& / !-(./1, /!&*%$3 ;&#(-$2& , +-,;*7/; $ C()(1%$87/; *&/9-&<&2,(„B),C9(%$ :)&*%$7 IB”, 

9-/2 53/02)9)$C( !-/!$*,2( ,*)/.( $ %&8$% /9&.0&6& !-(./1& /!&*%$3 ;&#(-$2& , +-,;*7/; $ 

C()(1%$87/; *&/9-&<&2,; 

 

3) G'%(0 ( '#)'.'<& & '#)'.'<0(# (76'3" („B),C9(%$ :)&*%$7 IB”, 9-/2 36/09),-(?,2( ,*)/.( 

1&"#$#( C$./#%( *-(+$%( 7/2( &;9&)&C& ;/-& +& $*!,6&.& 1& *#&.0&6( , !-/;(#, ,!-&.0&6( 

&;9&)&C/; $ &;9&)&C%$; /#!&+/;, $1.("#&.&6( / &;9&)&C$ $ &;9&)&C%/; /#!&+,, (7/%/;*7( 

$%*#-,;(%#(, 7&/ $ +-,:& !$#&6& /+ 1%&8&2& 1& ,!-&.0&6( &;9&)&C/; $ &;9&)&C%$; /#!&+/;.  .&2 

1&7/% !-$;(6,2( *( %& ,.(1(%, &;9&)&C,, &;9&)&C, 7/2& *( !-/$1./+$, /+%/*%/ *#&.0& , !-/;(# $ 

*&. &;9&)&C%$ /#!&+ 7/2$ 2( %&*#&/ !-$.-(+%$; &7#$.%/*#$;& %& #(-$#/-$2$ I(!,9)$7( B-9$2(, 9(1 

/91$-& %& 6(:/./ !/-(7)/, ,!/#-(9, $ 7/-$"<(%$ &;9&)&C%$ ;&#(-$2&). 

  >-(+9& / ,#.-?$.&6, !)&%& *;&6(6& &;9&)&C%/: /#!&+& 1& !(-$/+ /+ 2010. +/ 2014. :/+$%(. > 

!(-$/+, /+ 2010. +/ 2014. :/+$%(, 1& 7/2$ *( +/%/*$ /.&2 !)&%, 7&/ %&@$/%&)%$ @$0(.$ ,!-&.0&6& 

&;9&)&C/; $ &;9&)&C%$; /#!&+/; ,#.-?,2, *( @$0(.$ 7/2$ *( /+%/*( %&: 7/)$8$%, &;9&)&C%/: 

/#!&+& 7/2$ 2( %(/!3/+%/ !/%/.%/ $*7/-$*#$#$; 7/)$8$%, *$-/.$%& , &;9&)&C%/; /#!&+, 7/2( 2( 

%(/!3/+%/ -(@$7)$-&#$, , /7.$-, 7/)$8$%( !-(-&?(%/: &;9&)&C%/: /#!&+&; 7/)$8$%, !/2(+$%$3 

;&#(-$2&)& , ,7,!%/2 ;&*$ -(@$7)&C%$3 ;&#(-$2&)& , &;9&)&C%/; /#!&+, 7/2, 2( %(/!3/+%/ 

-(@$7)$-&#$. F&@$/%&)%$ @$0(.$ 7/2$ *( /+%/*( %& !/%/.%/ $*7/-$"<(6( $ -(@$7)&C, 

&;9&)&C%/: /#!&+& , !(-$/+, 1& 7/2$ *( !)&% +/%/*$ *, /!"#$ @$0(.$ $ *!(@$=$8%$ @$0(.$ 1& 

-(@$7)&C, &;9&)&C%/: /#!&+&.  

 

 !"#$ @$0(.$ *,:  

1) !/%/.%/ $*7/-$"<(6( &;9&)&C%/: /#!&+& , !-/@(%#, 7/2$ 2( +&# , #&9()&-%/; !-(:)(+, 1& *.&7, 

:/+$%, 7/2& 2( /9,3.&<(%& /.$; !)&%/;;  

2) -(@$7)$-&6( , !-/@(%#, 7/2$ 2( +&# , #&9()&-%/; !-(:)(+, 1& *.&7, :/+$%, 7/2& 2( /9,3.&<(%& 

/.$; !)&%/;.  

 

 G&7/%/; ( '#)'.'<& & '#)'.'<0(# (76'3" !-/!$*&%$ *, -/7/.$ /+ +.&%&(*# +/ /*&;%&(*# ;(*(@$ 

1& !-$)&:/?&.&6( (1) !-/$1./?&8&, ,./1%$7&, !&7(-&/!,%$/@& $ $*!/-,8$/@& , !/:)(+,: /-:&%$1&@$2( 



 
 

11. ;&-# 2011. :/+.         B),C9(%$ )$*# /!"#$%( '$#()            9-/2: 3         *#-&%& 31.   

!-(,1$;&6& &;9&)&C%/: /#!&+& $ /9(19(?(6& !-/*#/-& 1& *&7,!0&6(, -&1.-*#&.&6( $ !-$.-(;(%/ 

*7)&+$"#(6( &;9&)&C%/: /#!&+&; 1&70,8(6& ,:/./-& *& /!(-&#(-/; 1& 7/;,%&)%$ &;9&)&C%$ /#!&+ $ 

&;9&)&C%$ /#!&+ 7/2$ %$2( 7/;,%&)%$ /#!&+ $)$ !-$9&.0&6& +/1./)( 1& */!*#.(%/ ,!-&.0&6( &;9&)&C%$; 

/#!&+/;; /9(19(?(6( ,!-&.0&6& &;9&)&C%$; /#!&+/;; /1%&8&.&6( !/+&#&7& %& &;9&)&C$ 7/2, *#&.0&2, , 

!-/;(# & 7/2$ *( /+%/*( %& ;/:,<%/*# /*#&.0&6& &;9&)&C%/: /#!&+& %(!/*-(+%/ %& ;(*#, %&9&.7( $)$ 

%&7%&+%/: 9(*!)&#%/: .-&<&6&; (2) 7-&26(: 7/-$*%$7& 7/2$ ,./1$ $)$ 7,!,2( &;9&)&C, $)$ &;9&)&C%( 

*$-/.$%( 1& !/#-(9( */!*#.(%( +()&#%/*#$, & %(;& *%&9+(.&8&, $ 7/2$ ;/-& +& /9(19(+$ ,!-&.0&6( #$; 

&;9&)&C%$; /#!&+/; 7/2$ %$2( 7/;,%&)%$ /#!&+, #&7/ "#/ <( 1&70,8$#$ ,:/./- *& /!(-&#(-/; $)$ *&; 

/9(19(+$#$ !/%/.%/ $*7/-$"<(6(, -(@$7)&C, $)$ /+)&:&6( &;9&)&C%/: /#!&+&.  +)&:&6( !-$;(%( /./: 

1&7/%& !-(+.$?(%/ 2( 1& (1) !-/$1./?&8& $ ,./1%$7& &;9&)&C( 7/2$ *, +,C%$ +& *./2( !/*)/.&6( 7/2( *( 

/+%/*$ %& /1%&8&.&6( &;9&)&C( ,*7)&+( , -/7, /+ +.&%&(*# ;(*(@$ /+ +&%& *#,!&6& %& *%&:, /./: 1&7/%&; 

(2) &;9&)&C, 7/2& 2( !-/$1.(+(%& !-( *#,!&6& %& *%&:, /./: 1&7/%&, & %$2( ,*&:)&"(%& *& /*%/.%$; 

1&3#(.$;& 7/2( &;9&)&C& ;/-& +& $*!,6&.& 1& *#&.0&6( , !-/;(#, ;/C( +& 9,+( , !-/;(#, %&2+,C( +.( 

:/+$%( /+ +&%& *#,!&6& %& *%&:, /./: 1&7/%&. 

 

G'%(0(3'8$78( HI " ().'$7& "6!'8B'A' (76'3(# 

 

1.  &!-%7&8' >'8-7' 2008/98/HJ ( (76'3" %(+' /'#-A"+- & 3(6"A"+- =%8&!0" 3&!-%7&8" 

75/442/HHJ, 2006/12/HJ ,*!/*#&.0& *$*#(; 1& 7//-+$%$*&%/ ,!-&.0&6( /#!&+/; , J> *& @$0(; +& 

*( /:-&%$8$ !-/$1./+6& /#!&+&. >  7.$-%/2 +$-(7#$.$ / /#!&+, 1(;0( 8)&%$@( *( /9&.(1,2, +& 

%&!-&.( !)&% ,!-&.0&6& /#!&+/;. F/.& /7.$-%& +$-(7#$.& / /#!&+, 2008/98/JT +&2( /+-(?(%( 

+(=$%$@$2( (-&1)$8$#( , /+%/*, %& +$-(7#$., 2006/12/JT):,./+$ %/.( #(-;$%(: 9$/ /#!&+, /#!&+%& 

,0&, +$)(-, *&7,!0&6(, /+./2(%/ *&7,!0&6(, #-(#;&%, %&29/0( -&*!/)/C$.( #(3%$7( (EQ') 

$#+;!/*#&.0(%$ @$0(.$ 1& -(@$7)&C, $ $*7/-$"<(6( /*#&)$ *, $*#$ – +/ 2020. +/*#$<$ 50% /+ 

,7,!%( 7/)$8$%( *&7,!0(%/: 7/;,%&)%/: /#!&+& $ +/ 70% /*#&)/: %(/!&*%/: /#!&+&;(%(-:(#*7/ 

$*7/-$"<(6( /#!&+& %$2( !/*(9%/ +(=$%$*&%/ , /!"#$; ,*)/.$;& D$-(7#$.(, /*$; , Q%(7*, 55 – 

)$*#$ ;/:,<$3 &7#$.%/*#$ $*7/-$"<(6&;!/"#/.&6( !-$%@$!& 3$2(-&-3$2( , ,!-&.0&6, /#!&+/;;, 

Q%(7*, 5 D$-(7#$.( %&.(+(%( *, !-$3.&#0$.( ;/:,<%/*#$ /+)&:&6&;!-/!$*,2( /+-(?(%( 

;$%$;&)%( *#&%+&-+( 7/2$ *( ;/-&2, 1&+/./0$#$ #/7/; !-$;(%( -&1)$8$#$3 %&8$%& #-(#;&%& 

/#!&+&. 

 

2.  &!-%7&8' >'8-7' 99/31/HJ ( 3-6(0&+'#' $;& 1& @$0 +& *( ,./?(6(; *#-/:$3 #(3%$87$3 1&3#(.& 

-(+,7,2, %(:&#$.%$ (=(7#$ /+)&:&6& /#!&+& %& C$./#%, *-(+$%,, %&-/8$#/ %& 1(;0$"#(, !/+1(;%( 

$ !/.-"$%*7( ./+(, 7&/ $ (=(7#$ %& 1+-&.0( *#&%/.%$"#.&. D$-(7#$./; *( +(=$%$", 7&#(:/-$2( 

/#!&+& (/!&*&%, %(-/!&*&% $ $%(-#&%); +(=$%$", 7)&*( +(!/%$2& $ #/: +(!/%$2& 1& /!&*&% /#!&+, 

+(!/%$2& 1& %( – /!&*&% /#!&+ $ +(!/%$2& 1& $%(-#&% /#!&+; 1&3#(.& #-(#;&% /#!&+& !-( /+)&:&6&; 

1&9-&6,2( /+)&:&6( %& +(!/%$2&;&: #(8%/: /#!&+&, 1&!&0$./: $)$ $1,1(#%/ 1&!&0$./: /#!&+&, 

(7*!)/1$.%/: /#!&+&, $%=(7#$.%/: ;(+$@$%*7/: /#!&+&, *#&-$3 :,;& $ +-,:$3 #$!/.& /#!&+&; 

1&3#(.& *;&6(6( /+)&:&6& 9$/-&1:-&+$./: /#!&+& $ ,*!/*#&.0& *$*#(; +/1./)& 1& -&+ +(!/%$2&.  

 

3.  &!-%7&8' >'8-7' 91/689/HHJ ( (6'$0(# (76'3" 3(6"A-0'  &!-%7&8(# 94/31/HJ & 

166/2006/HJ $;& 1& @$0 ,*!/*#&.0&6( ,!-&.0&6&, $*7/-$"<(6& $ !-&.$)%/: /+)&:&6& /!&*%/: 

/#!&+&. D$-(7#$./; *( +(=$%$"( +& !-$.-(+%$ *,92(7#$ 7/2& !-/$1./+(, +-C( $)$ ,7)&6&2, /!&*%( 

/#!&+(, +/*#&.0&2, %&+)(C%$; /-:&%$;& %& 6$3/. 1&3#(. #-&C(%( !/+&#7( $1 -(:$*#-&. 

 

4.  &!-%7&8' >'8-7' 94/62/HJ ( '#)'.'<& & '#)'.'<0(# (76'3" 3(6"A-0'  &!-%7&8(# 

2005/20/HJ, 2004/12/HJ, 1882/2003/HJ $;!)(;(%#$-& *#-&#(:$2, J> / /#!&+, /+ &;9&)&C( $ $;& 1& 

@$0 +& 3&-;/%$1,2( %&@$/%&)%( ;(-( 1& ,!-&.0&6( /#!&+/; /+ &;9&)&C(, +& ;$%$;$1$-& ,#$@&2( 

/#!&+& /+ &;9&)&C( %& C$./#%, *-(+$%, $ +& $19(:%( #-:/.$%*7( 9&-$2(-( , J> 7/2( ;/:, +& *!-(8( 

7/%7,-(%@$2,.  %& #-(#$-& *., &;&9&)&C, 7/2& 2( %& #-C$"#, >%$2(, 7&/ $ *&. /#!&+ /+ &;9&)&C( 

9(1 /91$-& %& !/-(7)/ %&*#&2&6&: $%+,*#-$2&, 7/;(-@$2&)%$ *(7#/-, -&+6(, ,*),:(, +/;&<$%*#.&, 

$;&2,<$ , .$+, ;&#(-$2&) 7/2$ *( 7/-$*#$.  

 



 *#-&%& 32.      9-/2: 3        B),C9(%$ )$*# /!"#$%( '$#()               11. ;&-# 2011. :/+. 

:!(6&$& .(%'.0- $'#("6!'8- 

 

A/7&)%& *&;/,!-&.& .-"$ ,!-&.0&6( 2&.%$; !/*)/.$;& /+ %(!/*-(+%/:, 1&2(+%$87/: $ /!"#(: 

$%#(-(*& 1& )/7&)%/ *#&%/.%$"#./. A/7&)%& *&;/,!-&.& /*#.&-,2( *( , /!"#$%$, /+%/*%/ :-&+,. F& /*%/., 

*./2$3 ,*#&.%$3 $ 1&7/%*7$3 /.)&"<(6&, /!"#$%& +/%/*$ !-/!$*( $ +-,:& /!"#& &7#& 7/2$;& ,-(?,2( 

!$#&6& $1 /7.$-& *./2$3 !-&.& $ +,C%/*#$.  

 

F&+)(C%$ /-:&% , /!"#$%$ '$#() 1& ,!-&.0&6( /#!&+/; 2( /+(0(6( 1& !-$.-(+,, 1&"#$#, C$./#%( 

*-(+$%( $ *#&;9(%/-7/;,%&)%& !$#&6&. M/*)/.$ !-$7,!0&6& $ #-&%*!/-#& /#!&+&, 7&/ $ +-,:$ !/*)/.$ %& 

/+-C&.&6, 8$*#/<( +(=$%$*&%$ /+),7/; B7,!"#$%( /!"#$%( '$#(), !/.(-(%$ *, SHM „H/;,%&)&@“ – 

'$#() 1& %&*(0& '$#(), A/7, 4$)/./, W&-+$%/.@$, 7&/ $ 1& %&*(0( H%$<&%$% 7/2( !-$!&+& G-(6&%$%*7/2 

/!"#$%$, /+%/*%/ D   „51./-“ – N&27&" 1& %&*(0& N&27&" $ P/"/-$%.  9& !-(+,1(<& %(;&2, 

/!(-&#$.%, +/1./), 1& *&7,!0&6(, #-&%*!/-#, #-(#;&% $)$ /+)&:&6( /#!&+&, 7&/ "#/ $ 7/;,%&)%& +(!/%$2& 

%(;& ,!/#-(9%, +/1./),. 

 

M-(9)(;&#$7& ,!-&.0&6& /#!&+/; , *#-&#(:$2$ -&1./2& /!"#$%( $ !-/*#/-%/; !)&%, %$2( 

+(#&0%$2( /9-&?$.&%&. > %&.(+(%$; +/7,;(%#$;& 7/%*#&#/.&%/ 2( +& ,!-&.0&6( /#!&+/; %& #(-$#/-$2$ 

/!"#$%( '$#() #-(9& /-:&%$1/.&#$ %& %&8$%, 7/2$ <( 9$#$ , *7)&+, *& B#-&#(:$2/; ,!-&.0&6& /#!&+/; , 

I(!,9)$@$ B-9$2$. > *7)&+, *& B#-&#(:$2/; ,!-&.0&6& /#!&+/;, /!"#$%& '$#() 2( *&:)&*%& +& 2( !/#-(9%/ 

+& 9,+( +(/ -(:$/%& ,!-&.0&6& /#!&+/; /!"#$%& /7,!0(%$3 /7/ :-&+& G-(6&%$%&. '&7/?(, +/ 

,*!/*#&.0&6& -(:$/%& $ $1:-&+6( -(:$/%&)%( +(!/%$2(, !-(;& *#-&#(:$2$ -&1./2& /!"#$%( $ !-/*#/-%/; 

!)&%, !)&%$-& *( 7/-$"<(6( !/*#/2(<( :)&.%( +(!/%$2(.  

 

 *#&)$ -()(.&%#%$ %&@$/%&)%$ $ ;(?,%&-/+%$ !-/!$*$ %&.(+(%$ *, , !-$)/:, 3. !)&%&. 

 

4. /)';$ 4 *0.'+)  4!"'#:';' *)!'%*8 4 *!,) &  - )$. 

 

M/*)/.$ !-$7,!0&6& $ #-&%*!/-#& /#!&+&, 7&/ $ +-,:$ !/*)/.$ %& /+-C&.&6, 8$*#/<( +(=$%$*&%$ 

/+),7/; B7,!"#$%( /!"#$%( '$#(), M/.(-(%$ *, SHM „H/;,%&)&@“ – '$#() 1& %&*(0& '$#(), A/7, 4$)/./, 

W&-+$%/.@$, 7&/ $ 1& %&*(0( H%$<&%$% 7/2( !-$!&+& G-(6&%$%*7/2 /!"#$%$, /+%/*%/ D   „51./-“ – 

N&27&" 1& %&*(0& N&27&" $ P/"/-$%.  

 

EK: „K(#"0'.'F“ - 5&7-. 

 

SHM „H/;,%&)&@“ $1 '$#()& !/*),2( 7&/ 2&.%/ 7/;,%&)%/ !-(+,1(<( /+ 16.10.1975. :/+$%(.  +),7/; 

/!"#$%*7$3 /-:&%& +()&#%/*# !-(+,1(<& 2( *&7,!0&6(, !-(8$"<&.&6(, +$*#-$9,@$2& ./+( $ 7/;,%&)%( 

,*),:( 7/2( !/+-&1,;(.&2, *&7,!0&6( /#!&+& !-/+,7/.&%/: %& #(-$#/-$2$ 4 %&*(0&, /7.$-, /!"#$%( 

'$#(), 7&/ $ /+-C&.&6( +(!/%$2(. M-(+,1(<( SHM „H/;,%&)&@“ '$#() $;& 36 -&+%$7&, /+ 8(:& *, 8 -&+%$7& 

C(%(. F& !/*)/.$;& .(1&%$; 1& ,!-&.0&6( /#!&+/; 1&!/*)(%/ 2( 6 ;,"7&-&@& $ 1 C(%*7$ -&+%$7. I&+%/ 

.-(;( SHM „H/;,%&)&@“ 2( !(# +&%& %(+(0%/, 260 +&%& :/+$"6(.  

 

E-/2 +/;&<$%*#&.& 7/2$;& *( !-,C&2, ,*),:( /+%/"(6& /#!&+& (9-/2 7/-$*%$7& ,*),:&) %& 

#(-$#/-$2$ 4 %&*(0& , /!"#$%$ '$#() 2( 3.379 , 8$;( *#(!(% !/7-$.(%/*#$ 1& #& %&*(0& $1%/*$100%, 

/+%/*%/ 61.6% !/*;&#-&2,<$ @(), /!"#$%,.  9,3.&<(%& +/;&<$%*#.& , /!"#$%$ '$#() *( %&)&1( , /7.$-, 

4 %&*(0(%& ;(*#& $ #/: '$#() (2.047), A/7 (471), 4$)/./ (351), W&-+$%/.@$ (510), !-$ 8(;, #-(9& %&:)&*$#$ 

+& *( /#!&+ *&7,!0& $ $1 635 +/;&<$%*#&.& $1 ;(*#& H%$<&%$%, 7/2( !-$!&+& /!"#$%$ G-(6&%$%. 

 M-/@(6(%& !-/*(8%& +%(.%& 7/)$8$%& 7/;,%&)%/: /#!&+& , -&*#-(*$#/; *#&6, %& /9,3.&<(%/2 

#(-$#/-$2$ $1%/*$ /7/ 46 ;3, ,70,8,2,<$ $ /+-(?(%, 7/)$8$%, $%(-#%/: $ %(/!&*%/: $%+,*#-$2*7/: 

7/;,%&)%/: /#!&+&. M-(;& !/+&@$;& +/9$2(%$; /+ *#-&%( 2&.%/: 7/;,%&)%/: !-(+,1(<& /!"#$%( '$#(), 

+%(.%/ *( :(%(-$"( $ /7/ 50 7: ;(+$@$%*7/:, 7&/ $ 1 #/%& 7)&%$8%/: /#!&+&. '-(9& %&!/;(%,#$ +& 

!/;(%,#$ !/+&@$ / 7/)$8$%$ $ *&*#&., /#!&+& %$*, *&*.$; !-(@$1%$, 7&/ $ +& *( %& /*%/., 6$3 %( ;/C( 

/;/:,<$#$ /!#$;&)%$ ;(%&O;(%# 7/;,%&)%$; /#!&+/;.  

 



 
 

11. ;&-# 2011. :/+.         B),C9(%$ )$*# /!"#$%( '$#()            9-/2: 3         *#-&%& 33.   

SHM H/;,%&)&@ /+ ;(3&%$1&@$2( 1& *&7,!0&6( $ #-&%*!/-# /#!&+& $;&: 2 &,#/*;(<&-&, 2(+&% *#&-$2$ 

$1 1990. :/+$%( $ 2(+&% %/.$2( !-/$1./+6( $1 2003. :/+$%(. G& !/#-(9( *&7,!0&6& $ #-&%*!/-#& /#!&+& 

7/-$*#$ *( $ 2(+&% #-&7#/- *& !-$7/)$@/;. H/%#(2%(-& 1&!-(;$%( 1.1;3 #-(%,#%/ $;& *&;/ 35, +/7 

7/%#(2%(-& 1&!-(;$%( 5 ;3 $ 7&%#$ /+ 80 $)$ 120 )$#&-& ,/!"#( %(;&, 8$;( %$*, 1&+/./0(%( &7#,()%( 

!/#-(9(. F& +(!/%$2$ %( !/*#$/2$ %$#$ 2(+&% .$+ ;(3&%$1&@$2(.  

 

SHM „H/;,%&)&@“ /#!&+ /+)&C( %& :-&+*7/2 +(!/%$2$ 7/2& 2( ,+&0(%& 5 7; /+ '$#()&. P(?,#$; 

!/-(+ :-&+*7( +(!/%$2( !/*#/2$ $ .()$7$ 9-/2 +$.0$3 *;(#)$"#&. '&7/-(<$ *.&7/ *()/ $;& 9&- 2(+%, 

+$.0$, +(!/%$2,. 

 

 == „L/8(!“ M'+%'4 

 

D   „51./-“ $1 N&27&"& !/*),2( 7&/ +-,"#./ *& /:-&%$8(%/; /+:/./-%/"<,, 7/;( 2(/+),7/; 

/!"#$%*7$3 /-:&%& !/.(-(%& +()&#%/*# 7/;,%&)%$3 ,*),:& 7/2( !/+-&1,;(.&2, *&7,!0&6( /#!&+& 

!-/+,7/.&%/: %& #(-$#/-$2$ %&*(0&N&27&" $ P/"/-$% , /7.$-, #$#()*7( /!"#$%(. M-(+,1(<( D   

„51./-“ $;& 12 -&+%$7&, /+ 8(:& *, 2 -&+%$7& C(%(. F& !/*)/.$;& .(1&%$; 1& ,!-&.0&6( /#!&+/; 

1&!/*)(%/ 2( 8 ;,"7&-&@& $ 1 C(%*7$ -&+%$7. I&+%/ .-(;( SHM „H/;,%&)&@“ 2( !(# +&%& %(+(0%/, 260 +&%& 

:/+$"6(.  

 

E-/2 +/;&<$%*#&.& 7/2$;& *( !-,C&2, ,*),:( /+%/"(6& /#!&+& (9-/2 7/-$*%$7& ,*),:&) %& 

#(-$#/-$2$ !/;(%,#& +.& %&*(0& , /!"#$%$ '$#() 2( 2.106, 8$;( *#(!(% !/7-$.(%/*#$ 1& #& %&*(0& $1%/*$ 

100%, /+%/*%/ 38.4% !/*;&#-&2,<$ @(), /!"#$%,.  9,3.&<(%& +/;&<$%*#.& , /!"#$%$ '$#() *( %&)&1( , 

/7.$-, 2 %&*(0(%& ;(*#& $ #/: N&27&" (1.286) $ P/"/-$% (820). M-/@(6(%& !-/*(8%& +%(.%& 7/)$8$%& 

7/;,%&)%/: /#!&+& %& /9,3.&<(%/2 #(-$#/-$2$ $1%/*$ /7/ 14#/%&, ,70,8,2,<$ $ /+-(?(%, 7/)$8$%, 

$%(-#%/: $ %(/!&*%/: $%+,*#-$2*7/: 7/;,%&)%/: /#!&+&. '-(9& %&!/;(%,#$ +& !/;(%,#$ !/+&@$ / 

7/)$8$%$ $ *&*#&., /#!&+& %$*, *&*.$; !-(@$1%$, 7&/ $ +& *( %& /*%/., 6$3 %( ;/C( /;/:,<$#$ /!#$;&)%$ 

;(%&O;(%# 7/;,%&)%$; /#!&+/;.  

 

D   „51./-“ $1 N&27&"& /+ ;(3&%$1&@$2( 1& *&7,!0&6( $ #-&%*!/-# /#!&+& !/*(+,2(: 1 

&,#/*;(<&-$1 1988. :/+$%( 7&!&@$#(#& 8;3 $ 2(+&% 2(+&% #-&7#/- *& !-$7/)$@/; $1 1983. :/+$%( 7&!&@$#(#& 

4;3. H/%#(2%(-& 1&!-(;$%( 1.1;3 #-(%,#%/ $;& *&;/ 3, +/7 7/%#(2%(-& 1&!-(;$%( 5 ;3 $ 7&%#$ /+ 80 $)$ 120 

)$#&-& ,/!"#( %(;&, 8$;( %$*, 1&+/./0(%( &7#,()%( !/#-(9(. F& +(!/%$2$ %( !/*#$/2$ %$#$ 2(+&% .$+ 

;(3&%$1&@$2(.  

 

F& @()/2 #(-$#/-$2$ /!"#$%( '$#() %( !/*#/2$ -&1.$2(%/ #-C$*#( *(7,%+&-%$3 *$-/.$%&. F(;& 

(7/%/;*7$3 $ +-,:$3 !/+*#$@&2%$3 ;(3&%$1&;& 1& 7/-$"<(6( ;&#(-$2&)& $1 /#!&+&. F(;& -&1+.&2&6& 

/#!&+& %& ;(*#, 6(:/./: %&*#&2&6& /+ *#-&%( SHM „H/;,%&)&@“ %$#$ /+ *#-&%( D   „51./-“. F( !/*#/2( %$ 

=$-;( *& 7/2$;& *( *&-&?,2( !/ !$#&6, /#7,!& *(7,%+&-%$3 *$-/.$%&. F( !/*#/2$ ,*#&%/.0(% $ -&1.$2(% 

*$*#(; /9,7( $ 2&8&6& 2&.%( *.(*#$ 1& -("&.&6( !-/9)(;& /#!&+&. 

 

4.1. ?"+)$, (*. @ &$   +'+)'# *)!'%' 

M/+&@$ / .-*#&;&, 7/)$8$%$ $ *&*#&., /#!&+& +/9$2(%$3 /+ *#-&%( !-(+,1(<& SHM „H/;,%&)&@“ $1 

'$#()&, !-$7&1&%$ *, , #&9()$ 4.1: 

 

 !"#$! 4.1 %&'!() & *&$)+),) ) -!-.!/0 &.1!'! 23% „3&40,!$!(“- ).#$ 

;3 46 M-/*(8%& +%(.%& 7/)$8$%& 

7/;,%&)%/: /#!&+& , 

-&*#-(*$#/; *#&6, 
# 20 

;3 B.( 1&2(+%/ M-/*(8%& +%(.%& 7/)$8$%& 

$%(-#%/: $ %(/!&*%/: 

$%+,*#-$2*7/: /#!&+& 
#  

 P(+$@%$*7$ H)&%$8%$ M-/*(8%& +%(.%& 7/)$8$%& 

+-,:$3 .-*#& /#!&+& ;3 
 3 



 *#-&%& 34.      9-/2: 3        B),C9(%$ )$*# /!"#$%( '$#()               11. ;&-# 2011. :/+. 

(9/)%$87$, 7)&%$87$, 

$%+,*#-$2*7$) 
# 0.05 1 

M&!$- 17  

B#&7)/   5  

M)&*#$7& 15  

W,;&   1  

'(7*#$)   5  

P(#&)   4  

 -:&%*7$ 32  

W-&+2(.$%*7$   5  

B& 2&.%$3 

!/.-"$%& 

  1  

P/-=/)/"7$ *&*#&. /#!&+& 

(!-/@(6(%/ !-/@(%#,&)%/ 

,8("<( !/2(+$%$3 .-*#& 

;&#(-$2&)& , 1&!-(;$%$ 

-&*#-(*$#/: /#!&+&) 

 *#&)/ 15  
 

 

M/+&@$ / .-*#&;&, 7/)$8$%$ $ *&*#&., /#!&+& +/9$2(%$3 /+ *#-&%( !-(+,1(<& D   „51./-“ $1 

N&27&"&, !-$7&1&%$ *, , #&9()$ 4.2: 

 

 

 !"#$! 4.2 %&'!() & *&$)+),) ) -!-.!/0 &.1!'! 566 „78/&9“ - :!;*!< 

;3  M-/*(8%& +%(.%& 7/)$8$%& 

7/;,%&)%/: /#!&+& , 

-&*#-(*$#/; *#&6, 
# 14 

;3  M-/*(8%& +%(.%& 7/)$8$%& 

$%(-#%/: $ %(/!&*%/: 

$%+,*#-$2*7/: /#!&+& 
#  

 P(+$@%$*7$ H)&%$8%$ 

;3 
  

M-/*(8%& +%(.%& 7/)$8$%& 

+-,:$3 .-*#& /#!&+& 

(9/)%$87$, 7)&%$87$, 

$%+,*#-$2*7$) 
#   

M&!$-  

B#&7)/  

M)&*#$7&  

W,;&  

'(7*#$)  

P(#&)  

 -:&%*7$  

W-&+2(.$%*7$  

B& 2&.%$3 

!/.-"$%& 

 

P/-=/)/"7$ *&*#&. /#!&+& 

(!-/@(6(%/ !-/@(%#,&)%/ 

,8("<( !/2(+$%$3 .-*#& 

;&#(-$2&)& , 1&!-(;$%$ 

-&*#-(*$#/: /#!&+&) 

 *#&)/  

 

 

M/+&@$ / 7/)$8$%&;& /#!&+& 7/2$ *, !-$7&1&%$ , #&9()&;& 4.1 $ 4.2. !-(+*#&.0&2, !-/@(%( 

1&!/*)(%$3 , SHM „H/;,%&)&@“ $1 '$#()&, /+%/*%/ D   „51./-“ $1 N&27&"& $ 9&1$-&2, *( %& $*7,*#.(%$; 

!/+&@$;& / 9-/2, #,-& $ *#(!(%, !/!,6(%/*#$ 7&;$/%& &,#/*;(<&-&. M/+&@$ 7/2$ *( /+%/*( %& *&*#&. 

/#!&+& #&7/?( !-(+*#&.0&2, !-/@(%, 1&!/*)(%$3 , !-(+,1(<$;&. 
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4.2. /'(4!:';$ *)!'%'   )"'&+!*") 

 

'&9()& 4.3 M/+&@$ / /!-(;$ $ ;(3&%$1&@$2$ SHM „H/;,%&)&@“-'$#() 

N!(+ 3(#'*&0$7'8' (3"98'*-0&9 

$'%"6B'A-# (76'3' 
3.379 

=6!-#' /' $'%"6B'A- (76'3' 
N!(+ +-3&0&F' /' $'%"6B'A- (76'3' 

(%(07-+0-!') 

H/%#(2%(-$ +/ 5 ;3 - 

H/%#(2%(-$ +/ 1100) 35 

H&%#( +/ 50 )  - 

H&%#( +/ 80 ) - 

H&%#( /+ 120) - 

H(*( - 

 *#&)/ - 

@-9'0&/'F&+' /' $'%"6B'A- (76'3' N!(+ 8(/&.' 

Q,#/!/+$1&8$ - 

B;(<&-$ 2 

'-&7#/-$ *& !-$7/)$@/; 1 

 *#&)/ - 

 

=6&$ #-9'0&/'F&+- (?(3&47-, %'6'F&7-7, 

&$6!'8'0 &.& 0-&$6!'8'0) 

Q,#/*;(<&-: 

1. :/+: 1990. 7&!: 13 ;³, $*!-&.&% 

2. :/+: 2003. 7&!: 15 ;³, $*!-&.&% 

'-&7#/-: 

@-9'0&/'F&+' 0' 3-6(0&+& N!(+ 8(/&.' 

'-&7#/- W,*(%$8&- - 

H/;!&7#/- - 

E,)+/C(- - 

 *#&)/ - 

Q,#/*;(<&-$ 2.400 P(*(8%& 7$)/;(#-&C& 7/;$/%&, !-(;& .-*#$ 

 '-&7#/-$ *& !-$7/)$@/; 50 

L/38'+'A- $-%"03'!0&9 $&!(8&0' D& O- 

- - 4-*#( $ 7/)$8$%( $1+./2(%$3 *(7,%+&-%$3 

*$-/.$%& (!-/@(%& 7:/ !-/*(8%/ +%(.%/) - - 

> +/;&<$%*#.$;& D& O- 

F& ,)$@$ D& O- P(*#/ $1+.&2&6& *(7,%+&-%$3 *$-/.$%& 

F& *;(#)$"#, D& O- 

 

L$-;( *& 7/2$;& *( *&-&?,2( !/ !$#&6, 

/#7,!& *(7,%+&-%$3 *$-/.$%& (%&1$. =$-;(, 

&+-(*&, #()(=/%, (-;&$)) 

- 

 

 D/;&<$%*#&.&

'$#() 2.047

A/7 471

4$)/./ 351

W&-+$/%/.@$ 510

O'$-B'  &/ %(+&9 $- 8!4& $'%"6B'A- 

(76'3' (+ )!(+ $7'0(80&%' (#"4%'!F&, 

<-0-) / 3(#'*&0$7'8' 6( 0'$-B&#') 

H%$<&%$%* !"#$%& 

G-(6&%$% 
635

 

SHM 2( /-:&%$1/.&)/ $%=/-;&#$.%/- D& O- 



 *#-&%& 36.      9-/2: 3        B),C9(%$ )$*# /!"#$%( '$#()               11. ;&-# 2011. :/+. 

(+,7&#$.%( &7#$.%/*#$ / /#!&+, 

:= DJL =  H:=OLEL 

D$%&;$7& *&7,!0&6& /#!&+& (+%(.%/, 

%(+(0%/, ;(*(8%/) 

 #!&+ *( *&7,!0& +%(.%/ 

(!/ +/;&@$%*#., 4O ;(*(@%/) 

 

F&8$% /+)&:&6& %(7/-$*%/: /#!&+& (!/ 

<()$2&;&, *)/2 !/ *)/2, -&1&*#$-&6(, 

*&9$2&6(, ;&"$%*7/, %(7/%#-/)$*&%/ $ *).) 

- 

 

M-(7-$.&6( /#!&+& $%(-#%$; ;&#(-$2&)/;  D& O- 

 

I(7,)#$.&@$2& (*&%&@$2&) !/!,6(%$3 +()/.& 

$ /!$* ;(-& -(7,)#$.&@$2( 

E,)+/C(-/; (8(#$-$ !,#& :/+$"6( 

*&%$-&6(/, -&1:,-$.&6( $ -&.%&6( +(!/%$2()  

 

@-9'0&/'F&+' 0' 3-6(0&+& (8!$7' & )!(+) - 

 

 !$* ;(3&%$1&@$2( 

(:/+$"#(, 7&!&@$#(#, $*!-&.&% $)$ 

%($*!-&.&%) 

- 

J-0- & 6(%!&*- 7!(4%(8' "$."?' (30(4-A' (76'3' 

D/;&<$%*#.& 2.12 +$%/;2 
J-0- "$."?' $'%"6B'A' (76'3' 

5%+,*#-$2& 6.39 +$%/;2 

 

 

 !"#$! 4.4 %&'!() & &19#4) ) 4#=!,)8!();) 566 „78/&9“ - :!;*!< 

E-/2 +/;&<$%*#&.& /+,3.&<(%$3  

*&7,!0&6(; /#!&+& 
2.106 

=6!-#' /' $'%"6B'A- (76'3' 
N!(+ +-3&0&F' /' $'%"6B'A- (76'3' 

(%(07-+0-!') 

H/%#(2%(-$ +/ 5 ;3 - 

H/%#(2%(-$ +/ 1100) 3 

H&%#( +/ 50 )  - 

H&%#( +/ 80 ) - 

H&%#( /+ 120) - 

H(*( - 

 *#&)/ - 

@-9'0&/'F&+' /' $'%"6B'A- (76'3' N!(+ 8(/&.' 

Q,#/!/+$1&8$ - 

B;(<&-$ 1 

'-&7#/-$ *& !-$7/)$@/; 1 

 *#&)/ - 

=6&$ #-9'0&/'F&+- (?(3&47-, %'6'F&7-7, 

&$6!'8'0 &.& 0-&$6!'8'0) 

Q,#/*;(<&-: 

1. :/+: 1988. 7&!: 8 ;³, $*!-&.&% 

'-&7#/- *& !-$7/)$@/;: 

1. :/+: 1983. 7&!: 4 ;³, $*!-&.&% 

@-9'0&/'F&+' 0' 3-6(0&+& N!(+ 8(/&.' 

'-&7#/- W,*(%$8&- - 

H/;!&7#/- - 

E,)+/C(- - 

 *#&)/ - 
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Q,#/*;(<&-$ - P(*(8%& 7$)/;(#-&C& 7/;$/%&, !-(;& .-*#$ 

 '-&7#/-$ *& !-$7/)$@/; - 

   

L/38'+'A- $-%"03'!0&9 $&!(8&0' D& O- 

- - 4-*#( $ 7/)$8$%( $1+./2(%$3 *(7,%+&-%$3 

*$-/.$%& (!-/@(%& 7:/ !-/*(8%/ +%(.%/) - - 

 

> +/;&<$%*#.$;& D& O- 

F& ,)$@$ D& O- P(*#/ $1+.&2&6& *(7,%+&-%$3 *$-/.$%& 

F& *;(#)$"#, D& O- 

 

L$-;( *& 7/2$;& *( *&-&?,2( !/ !$#&6, 

/#7,!& *(7,%+&-%$3 *$-/.$%& (%&1$. =$-;(, 

&+-(*&, #()(=/%, (-;&$)) 

- 

 

 D/;&<$%*#&.&

N&27&" 1.286

O'$-B'  &/ %(+&9 $- 8!4& $'%"6B'A- 

(76'3' (+ )!(+ $7'0(80&%' (#"4%'!F&, 

<-0-) / 3(#'*&0$7'8' 6( 0'$-B&#') P/"/-$% 820

 

SHM 2( /-:&%$1/.&)/ $%=/-;&#$.%/-

(+,7&#$.%( &7#$.%/*#$ / /#!&+, 
D& O- 

:= DJL =  H:=OLEL 

D$%&;$7& *&7,!0&6& /#!&+& (+%(.%/, 

%(+(0%/, ;(*(8%/) 

D/;&<$%*#.& - %(+(0%/ 

M-&.%& )$@& – 2 !,#& %(+(0%/ 

 

F&8$% /+)&:&6& %(7/-$*%/: /#!&+& (!/ 

<()$2&;&, *)/2 !/ *)/2, -&1&*#$-&6(, 

*&9$2&6(, ;&"$%*7/, %(7/%#-/)$*&%/ $ *).) 

- 

 

M-(7-$.&6( /#!&+& $%(-#%$; ;&#(-$2&)/;  D& O- 

 

I(7,)#$.&@$2& (*&%&@$2&) !/!,6(%$3 +()/.& 

$ /!$* ;(-& -(7,)#$.&@$2( 
- 

 

@-9'0&/'F&+' 0' 3-6(0&+& (8!$7' & )!(+) - 

 

 !$* ;(3&%$1&@$2( 

(:/+$"#(, 7&!&@$#(#, $*!-&.&% $)$ 

%($*!-&.&%) 

- 

 

F&.(+(%$ 9-/2 7/%#(2%(-& $ 7&%#$ , /!"#$%$ '$#() 2( %(+/./0&% 1& &+(7.&#%/ /+)&:&6( $ 

*&7,!0&6( /#!&+&. F&2.(<$ 9-/2 7/%#(2%(-& 2( +/9-/; *#&6,. P(?,#$;, !-(;& !-/@(%&;&, 1& &+(7.&#%/ 

/+)&:&6( $ *&7,!0&6( /#!&+& !/#-(9%/ 2( !/*#/2(<$ 9-/2 7/%#(2%(-& /+ 1,1;3 ,.(<&#$ 1& 7 7/%#(2%(-&, +/7 

%&2.(<$ !-$/-$#(# !-(+*#&.0& %&9&.7& /7/ 5800 7&%#$ /+ 120) 7/2( 9$ *( 7/-$*#$)( 1& *&7,!0&6( /#!&+& 

7/+ $%+$.$+,&)%/: #$!& +/;&<$%*#&.&.  

 

B#&6( $ $*!-&.%/*# ;(3&%$1&@$2( 1& *&7,!0&6( $ #-&%*!/-# /#!&+& 2( %& %$*7/; %$./, * /91$-/; 

%& *#&-/*# 7&;$/%&. 51 #/: -&1)/:& !/#-(9%/2 2( !/.(<&#$ 9-/2 7&;$/%& 7&7/ 9$ *( ()$;$%$*&)( ;/:,<%/*#$ 

+& 19/: 7.&-/.& $ -(+/.%/: /+-C&.&6& !)&% *&7,!0&6& 9,+( +/./+(% , !$#&6(. > +&0(; +(), !)&%& %& 

/*%/., !-/-&8,%& !/#-(9%/: 9-/2& $ #-&2&6& -,#&, 9$<( !-$7&1&%& !-/@(%& !/#-(9%/: 9-/2& 7&;$/%&. SHM 

„H/;,%&)&@“ $ D   „51./-“ %( !/*(+,2, 7&;$/%( &,#/!/+$1&8(, 7&/ %$ 7/%#(2%(-( 1&!-(;$%( 5 ;3, !& *( %$ 

%&+&0( %(<( !-(!/-,8$.&#$ ,./?(6( /.&7./: .$+& #-&%*!/-#& /#!&+&.  



 *#-&%& 38.      9-/2: 3        B),C9(%$ )$*# /!"#$%( '$#()               11. ;&-# 2011. :/+. 

 

:(%!&8-0($7 7-!&7(!&+- (647&0- "$."?'#' $'%"6B'A' (76'3' 

SHM „H/;,%&)&@“ $1 '$#()& !-,C& ,*),:( /+%/"(6& /#!&+& %& #(-$#/-$2$ 4 %&*(0& , /!"#$%$ 

'$#(), *& *#(!(%/; !/7-$.(%/*#$ 1& #& %&*(0& /+ 100%, /+%/*%/ 61.6% !/*;&#-&2,<$ @(), /!"#$%,. 

 9,3.&<(%& +/;&<$%*#.& *,: '$#() (2.047), A/7 (471), 4$)/./ (351), W&-+$%/.@$ (510), !-$ 8(;, #-(9& 

%&:)&*$#$ +& *( /#!&+ *&7,!0& $ $1 635 +/;&<$%*#&.& $1 ;(*#& H%$<&%$%, 7/2( !-$!&+& /!"#$%$ G-(6&%$%.  

D   „51./-“ $1 N&27&"& !-,C& ,*),:( /+%/"(6& /#!&+& %& #(-$#/-$2$ +.& %&*(0& , /!"#$%$ 

'$#(), /+%/*%/ 38.4% !/*;&#-&2,<$ @(), /!"#$%,.  9,3.&<(%& +/;&<$%*#.& , /!"#$%$ '$#() *( %&)&1( , 

/7.$-, 2 %&*(0(%& ;(*#& $ #/: N&27&" (1.286) $ P/"/-$% (820). 
 

4.3. A$= (.'B' *)!'%'   %"49  *0. =   +(*" ,1$;' *)!'%' 

F& #(-$#/-$2$ /!"#$%( '$#() #-(%#%/ %( !/*#/2( /-:&%$1/.&%( &7#$.%/*#$ !-$;&-%( *(!&-&@$2( 

!/2(+$%$3 .-*#& /#!&+&, .(< *( *&. /#!&+ 9(1 *(!&-&@$2( *&7,!0& $ #-&%*!/-#,2( %& +(!/%$2,. 

 

4.4. C"49$ *!= 2$ )"$)8'&' 

 !"#$%& '$#() 2( /!"#$%& *& -()&#$.%/ ;&)$; 9-/2 *#&%/.%$7& , 7/2/2 *( !-/+,7,2( ;&)& 7/)$8$%& 

/#!&+& ,*)(+ 8(:& *( , !-(#3/+%/; !(-$/+, %$*, -&1;&#-&)( ;/:,<%/*#$ 9$)/ 7&7./: #-(#$-&6& /#!&+&. > 

*(/*7$; *-(+$%&;& !/*#/2$ #-(#;&% /-:&%*7/: +()& /#!&+& , /9)$7, 7/;!/*#$-&6& %& %$./, !/2(+$%$3 

+/;&<$%*#&.&. 

4.5. D%.'9';$ *)!'%' 

B&. /#!&+, /*$; /!&*%/: $ $%+,*#-$2*7/: /#!&+&, 7/2$ *( *&7,!$ %& #(-$#/-$2$ /!"#$%( '$#() 

#-&%*!/-#,2( *( $ /+)&C( %& :)&.%/2 +(!/%$2$ , '$#(),, 7&/ $ %& +(!/%$2&;& , N&27&", $ P/"/-$%,. 

M/)/C&2 :)&.%( +(!/%$2( , /+%/*, %& %&*(0( '$#(), !-$7&1&% 2( %& *)$@$ 4.1. 

 

 
>$)*! 4.1. %&$&?!; @9!'-*# '#1&,);# 0  ).#$0 

 

W)&.%& +(!/%$2& , /!"#$%$ '$#() *( %&)&1$ %& 1&-&.%$ !/-(+ !,#& 7/2$ !/.(1,2( '$#() $ A/7, 2,C%/ 

/+ :)&.%/: %&*(0& , /!"#$%$ %& ,+&0(%/*#$ /+ 130; /+ !/*)(+6$3 7,<& , %&*(0, $ 1,947; 1&!&+%/ /+ -(7( 

'$*(. D(!/%$2& 2( %(!-&.$)%/: /9)$7& $ 1&1,1$;& !/.-"$%, /+ 2,623&. M-/@(6(%& !-/*(8%& .$*$%& /#!&+& 

%& )/7&@$2$ $1%/*$ 0,4;, %& /*%/., 8(:& 2( $1-&8,%&#/ +& *( %& +(!/%$2$ %&)&1$ !-$9)$C%/ 10480;3 /#!&+&. 

 7/ +(!/%$2( 2( +()$;$8%/ !/*#&.0(%& 1&"#$#%& /:-&+& 7/2&, +/ /+-(?(%/: *#(!(%&, *!-(8&.& +& .(#&- $ 

)/7&)%( C$./#$6( ),#&)$@( -&1%/*( /#!&+. F& )/7&@$2$ %( !/*#/2$ 7/%#-/)& /+)&:&6& /#!&+&, !& *( %& 

+(!/%$2$, !/-(+ 7/;,%&)%/:, /+)&C, $ +-,:( .-*#( /#!&+&. F& +(!/%$2$ 2(, !-$)$7/; /9$)&*7&, 1&#(8(% 



 
 

11. ;&-# 2011. :/+.         B),C9(%$ )$*# /!"#$%( '$#()            9-/2: 3         *#-&%& 39.   

;&6$ 9-/2 )$@& 7/2& .-"( *&7,!0&6( *(7,%+&-%$3 *$-/.$%&.  #!&+ *( %& +(!/%$2$ %( !-(7-$.& $%(-#%$; 

;&#(-$2&)/; !& C$./#$6( $ .&1+,"%( *#-,2( -&1%/*( /#!&+ !/ /7/)%/; 1(;0$"#, :/#/./ %(/;(#&%/. 

 

G& :)&.%, +(!/%$2, , /!"#$%$ '$#() %(/!3/+%/ 2( ,-&+$#$ !)&% *&%&@$2( $ 1&#.&-&6& +()& 

+(!/%$2(, 7&7/ 9$ *( *;&6$)$ %(:&#$.%$ ,#$@&2$ %& C$./#%, *-(+$%,. M-(!/-,8,2( *( +& *( !-/2(7&# 

*&%&@$2( $ 1&#.&-&6& +(!/%$2( ,-&+$ %& #&7&. %&8$% +& *( /9(19(+$ +/+&#&% !-/*#/- 1& /+)&:&6( /#!&+& , 

%&-(+%/; !(-$/+,. '&2 !-/*#/- 2( %(/!3/+&% 2(- %$2( -(&)%/ +& <( *( !-/%&<$% %(7/ !/./0%$2( -("(6( +/ 

$1:-&+6( $ !/8(#7& -&+& -(:$/%&)%( +(!/%$2( , G-(6&%$%, $)$ , F/./; B&+,. M-$)$7/; *&%&@$2( !/#-(9%/ 

2( $*7/-$*#$#$ !-$)$7, $ !-(+.$?(%$ !-/*#/- 1& /+)&:&6( /#!&+& , %&-(+%/; !(-$/+, !-(#3/+/ ,-(+$#$ 

7&7/ 9$ *( *!-(8$)/ 1%&8&2%/ 1&:&?(6( C$./#%( *-(+$%(. 

 

:!-?.-3 $8&9 3-6(0&+' 0' 7-!&7(!&+& (647&0- 5&7-. 

M/-(+ :)&.%( +(!/%$2( %& #(-$#/-$2$ /!"#$%( %&)&1$ *( .(<$ 9-/2 +$.0$3 +(!/%$2& 7/2( *, 

)/@$-&%( %& #(-$#/-$2$ @()( /!"#$%( 7&/ "#/ 2( !-$7&1&%/ %& *)$@$ 4.2 4()$7$ 9-/2 +$.0$3 +(!/%$2& 

!/*)(+$@& 2( ;&6(: *#(!(%& !/7-$.(%/*#$ ,*),:&;& *&7,!0&6& /#!&+& , !-(#3/+%/; !(-$/+, &)$ , .(</2 

;(-$ 0,+*7/: %(;&-& $ *)&9/: -&+& $%*!(7@$2*7$3 *),C9$. 

 

 !"#$! 4.5 %&'!() & '#1&,);!4! 0 &1<.),)  ).#$ 

F&1$. 

%&*(0(%/: 

;(*#& 

 1%&7& 

+(!/%$2( 

M/.-"$%& 

(3&) 

D,9$%& 

/#!&+& 

(;) 

G&!-(;$%& 

/#!&+& (;3) 
DPBA/% DPBA&# 

W&-+$%/.@$ #$-:&1 1,35 0,3 4050 20°8'30,04"J 45°12'44,27"F 

A/7 #$-)/1 0,48 0,5 2400 20°12'9,17"J 45°13'40,21"F 

P/"/-$% #$-;/1 0,99 0,2 1980 20°11'19,67"J 45°18'11,93"F 

N&27&" #$-*&1 0,72 0,2 1440 20°5'53,07"J 45°16'57,13"F 

'$#() #$-#$1 2,62 0,4 10480 20°17'14,51"J 45°12'3,71"F 

4$)/./ #$-.$1 0,34 0,5 1700 20°8'36,39"J 45°15'39,08"F 

 

>7)&6&6( +$.0$3 +(!/%$2& *( %( .-"$ 19/: %(+/*#&#7& =$%&%*$2*7$3 *-(+*#&.& $ 8$6(%$@( +& <( 

*( %& $*#$; ;(*#$; %&*#&.$#$ *& /+)&:&6(; /#!&+& , %&-(+%/; !(-$/+,. 5&7/ 2( %&2.(<$ +(/ #(-$#/-$2( 

/!"#$%( !/7-$.(% ,*),:&;& *&7,!0&6&, !/2(+$%@$ 8(*#/ 7/-$*#( +$.0( +(!/%$2( 1& /+)&:&6( 7&9&*#/:, 

:-&?(.$%*7/: $ +-,:$3 .-*#& /#!&+&. 

 
>$)*! 4.2. %&$&?!; '#1&,);! 0 &1<.),)  ).#$ 

 !"#$! 4.6. %9)*!8 1&-.&;#A)= '#1&,);! 0 &1<.),)  ).#$ 

 

 

=/0'%' :!&%'/ 3-6(0&+' 



 *#-&%& 40.      9-/2: 3        B),C9(%$ )$*# /!"#$%( '$#()               11. ;&-# 2011. :/+. 

3-6(0&+- 

'5-P 1 

'5-BQ1 

'5-451 

'5-A 1 

'5-'51 

'5-WQ1 

4.6. <&%4+)" 2+(  *)!'%, *!'+'& *)!'%   *)!'% B #*) ;+(*9 !*"$(.' 

 !"#$%& '$#() *!&+& , -(+ !-$.-(+%/ %(+/./0%/ -&1.$2(%$3 /!"#$%& , 4/2./+$%$. 51-&1$#/ 2( 

1&*#,!0(%& !/0/!-$.-(+%& !-/$1./+6& 7/2& ,8(*#.,2( *& 65% , 9-,#/ +/3/+7, /!"#$%( $ #/ ,:)&.%/; *& 

-&#&-*7/; !-/$1./+6/;, & ;&6$; ,8("<(; *#/8&-*7( $ !/.-#&-*7( !-/$1./+6(. > /!"#$%*7/2 $%+,*#-$2$ 

!-$.-(?,2( %(7/)$7/ ;&6$3 $ *-(+6$3 !-(+,1(<&, /+%/*%/ %(;& .()$7$3 $%+,*#-$2*7$3 7/;!)(7*&, !& 

*&;$; #$; %$ .(<$3 7/)$8$%& $%+,*#-$2*7/: /#!&+&.  

 

> %&*(0, '$#() %&21%&8&2%$2$ $%+,*#-$2*7$ /92(7#$ *,: L&9-$7& 7/%1(-.$ $ 3)&+6&8& '''$#()'', ;)$% 

''M-(;$O'' – !-/$1./+6& !)&*#$8%( ;&*(, ''B#/)&-$2&'' – !-/$1./+6& :-&?(.$%*7( *#/)&-$2(, @$:)&%&, 

''M/9(+&'' – !-/$1./+6& ;(#&)%( :&)&%#(-$2( $ +-.), 7/2$ , /+-(?(%/2 ;(-$ +(:-&+$-&2, 7.&)$#(# .&1+,3& & 

$%+$-(7#%/ $ ./+, $ 1(;0$"#(, 7&/ !-$-/+%$3 -(*,-*&. F& !-/*#/-,  !"#$%( (:1$*#$-&2, (7/%/;$2( 7/2( 

#&7/?( !-(+*#&.0&2, /+-(?(%( +(:-&+&@$/%( !,%7#/.( /7/)$%(. 

 

> !(-$/+, 1970-1980. :/+$%( %&2.(<, -&1./2%, +$%&;$7, $;&/ 2( *(7,%+&-%$ *(7#/-, /+%/*%/, 1980. 

:/+$%( ,+(/ $%+,*#-$2( , ,7,!%/ /*#.&-(%/; +/3/#7,  !"#$%( $1%/*$/ 2( 19,6%. 5%+,*#-$2& 2( 9$)& 2(+&% 

/+ /*%/.%$3 %/*$)&@& -&1./2& /!"#$%( '$#(). > 2003. :/+$%$, , !-(-&?$.&87/2 $%+,*#-$2$ 2( /*#.&-(%/ 

*.(:& /7/ 9% /+ ,7,!%/: %&-/+%/: +/3/#7&. B!/-$2$ -&1./2 $%+,*#-$2( -(1,)#&# 2( .$*/7/: ,8("<& 

!-$;&-%( !/0/!-$.-(+%( !-/$1./+6(, *& %(+/./0%$; *#(!(%/; 1&*#,!0(%/*#$ !-(-&?$.&87/: *(7#/-&. > 

/7.$-, $%+,*#-$2( 1&*#,!0(%& 2( !-(3-&;9(%& $%+,*#-$2& (!-(-&+& $ =$%&)$1&@$2& !/.-<&, !-/$1./+6& $ 

!-(-&+& 9-&"%&), 1&#$; !-/$1./+6& :-&?(.$%*7/: ;&#(-$2&)&, !-/$1./+6& ;(#&)%( :&)&%#(-$2(, !-/$1./+6& 

%& 9&1$ !)&*#$8%$3 ;&*& $ +-. > /7.$-, $%+,*#-$2(, , %&*(0$;& /!"#$%( '$#(), /+%/*%/ *&;/ , N&27&", 

!/*#/2( ;&6$ !/:/%$ (!-/$1./+6& *!/-#*7( /+(<( $ /+(<( 1&"#$#( %& -&+,, !-/$1./+6& M4T *#/)&-$2( $ 

+-.) Q%&)$1& !-/*#/-%/: -&1;("#&2& !-$.-(+%$3 7&!&@$#(#& !/7&1&)& 2( /+-(?(%$ *#(!(% 7/%@(%#-&@$2( 

$%+,*#-$2*7$3 7&!&@$#(#& , '$#(), $ +()$;$8%/ , N&27&",. > +-,:$; %&*(0$;& /!"#$%( %( !/*#/2( 

$%+,*#-$2*7$ 7&!&@$#(#$, %$#$ =/-;$-&%$ -&+%$ 7/;!)(7*$. M-$.-(+& 4/2./+$%(, & *&;$; #$; $ /!"#$%( 

TI-MO1 

TI-SA1 

TI-VI1 

TI-TI1 

TI-LO1 

TI-GA1 



 
 

11. ;&-# 2011. :/+.         B),C9(%$ )$*# /!"#$%( '$#()            9-/2: 3         *#-&%& 41.   

'$#(), 2/" *( ,.(7 %&)&1$ , %(!/./0%/2 *$#,&@$2$ ,*)(+ -&*!&+& 1(;0(, !-(7$+& #-:/.$%*7$3 .(1& $ 

:,9$#7& #-C$"#&, )/"( ;&7-/(7/%/;*7( !/)$#$7(, 7&"6(6& , /#!/8$6&6, !-/@(*& #-&%1$@$2( $ +-. H&/ 

!/*)(+$@& #&7./: *#&6& 2&.0&2, *( $ /:-&%$8(6& , -&1./2, /!"#$%( '$#(). 

 

> %&-(+%/2 #&9()$ +&# 2( !-(:)(+ .-*#& $ 7/)$8$%& $%+,*#-$2*7/: /#!&+& 7/2$ :(%(-$", /+-(?(%& 

!-(+,1(<& , /!"#$%$ '$#(). 

 

 !"#$! 4.7.!) %&'!() & *&$)+),!4! ) /9-.!4! ),'0-.9);-*&@ &.1!'! 
F&1$. !-$.-(+%/: 

*,92(7#& 

P=@Q  == 

5&7-. 

RLO=O  == 

5&7-. 

D  >7(.'!&+' 

5&7-. 

N&()!&%  == 

5&7-. 

E-/2 1&!/*)(%$3 
P  66           K  

4 

P  2         

  K  31 
P  15          K  6 P  19         K  1 

W/+$%& !/8(#7& -&+& 1974. 2001. 1991. 2010. 

F&8$% -&+& H/%#$%,&)&% H/%#$%,&)&% H/%#$%,&)&% H/%#$%,&)&% 

M-/*(8%& +%(.%& 

7/)$8$%& %(/!&*%/: 

$%+,*#-$2*7/: /#!&+& 

0,2;3 

0,3-0,5 # 
5;3 0,01 #/%& - 

M-/*(8%& +%(.%& 

7/)$8$%& /!&*%/: 

$%+,*#-$2*7/: /#!&+& 

- - - - 

M-/*(8%&  +%(.%& 

7/)$8$%& +-,:$3 .-*#& 

/#!&+& (7&%@()&-$2*7$ 

;&#(-$2&), /*#&@$ /+ 

3-&%(...) 

0,01;3 

0,5 ;3-

7&%@()&-$2*7$ 

;&#(-$2&) 

0,002 #/%& - 

 90% #(7*#$) 80% !$0(.$%& 

 

7% 

7&%@()&-$2*7$ 

;&#(-$2&) 

15% !)&*#$7& 
P/-=/)/"7$ *&*#&. 

/#!&+&  

 
3% /#!&@$ /+ 

3-&%( 

5% 

7&%@()&-$2*7$ 

;&#(-$2&) 

100% 8$*#/ 

/#!&+%/ +-./ 

H/%#(2%(-$ /+ 

5;3-3 7/;&+& 

1 H/%#(2%(- /+ 

1,5;3 F&8$% !-$7,!0&6& 

(.-*#( $ 9-/2 !/*,+&) H&%#( /+ 80)-2 

7/;&+& 

H(*( 

1 7&%#& /+ 80) 

- 

>8(*#&)/*# !-&C6(6& 

7/%#(2%(-& (+%(.%/, 

%(+(0%/, ;(*(@%/) 

S(+&%!,# %& 3 

;(*(@& 
F(+(0%/ F(+(0%/ - 

F&1$. +-,:( *),C9( 7/2& 

*&7,!0& /#!&+ $1 

!-(+,1(<& /*$; SHM 

“A$.-M-/+,7#” 

B-9/9-&% 
- - - 

P(*(8%& 7/)$8$%& 

/#!&+& 7/2& *( +&2( %& 

-(@$7)&C, $)$ *)$8%/ 

1 #/%& /#!&+%( 

C$@( $ @(.$ 
- - 

600 ;3 -&*,#/: 

;&#(-$2&)& 

D& D& )$ !/*#/2$ */-$#-&6( 

/#!&+& , 7-,:, !-(+,1(<& 

(%& 7/2( .-*#() 
 #!&+%& C$@& 

 #!&+%( @(.$ 

F( F( F( 

 !"#$! 4.7.") %&'!() & *&$)+),!4! ) /9-.!4! ),'0-.9);-*&@ &.1!'! 
F&1$. !-$.-(+%/: 

*,92(7#& 

@.&0 

N"3"*0($7  == 

J&?.'0' D  

5&7-. 

:=RL 

2H;NIO  



 *#-&%& 42.      9-/2: 3        B),C9(%$ )$*# /!"#$%( '$#()               11. ;&-# 2011. :/+. 

5&7-. :;H@LK> 

 == 

5&7-. 

E-/2 1&!/*)(%$3 
P  15 

K  1 

P  3 

K  3 

P  17 

K  7 

W/+$%& !/8(#7& -&+& 2004. 1991. 2004. 

F&8$% -&+& H/%#$%,&)&% H/%#$%,&)&% H/%#$%,&)&% 

M-/*(8%& +%(.%& 

7/)$8$%& %(/!&*%/: 

$%+,*#-$2*7/: /#!&+& 

- 2;3 0,03 #/%& 

M-/*(8%& +%(.%& 

7/)$8$%& /!&*%/: 

$%+,*#-$2*7/: /#!&+& 

- - - 

M-/*(8%&  +%(.%& 

7/)$8$%& +-,:$3 .-*#& 

/#!&+& (7&%@()&-$2*7$ 

;&#(-$2&), /*#&@$ /+ 

3-&%(...) 

- - 0,002 #/%& 

 90% N0&7& 

95% 8.-*#$ 

/#!&+ /+ 

/9-(1$.&6& 

!/)$(*#(-*7/: 

;&#(-$2&)& 

 
10% A/;0(%& 

@$:)& 

P/-=/)/"7$ *&*#&. 

/#!&+&  

  

5% 

7&%@()&-$2*7$ 

;&#(-$2&) 

H/%#(2%(-$ /+ 

5;3-1 7/;&+ 

M-$7/)$@& 5;3-

1 7/;&+ 
F&8$% !-$7,!0&6& 

(.-*#( $ 9-/2 !/*,+&) 
H(*(-/7/ 5 

%(+(0%/ 

 

H&%#( /+ 80)- 2 

7/;&+& H&%#( /+ 80) -2 

7/;&+& 

>8(*#&)/*# !-&C6(6& 

7/%#(2%(-& (+%(.%/, 

%(+(0%/, ;(*(@%/) 

F(+(0%/ F(+(0%/ F(+(0%/ 

F&1$. +-,:( *),C9( 7/2& 

*&7,!0& /#!&+ $1 

!-(+,1(<& /*$; SHM 

- - - 

- P(*(8%& 7/)$8$%& 

/#!&+& 7/2& *( +&2( %& 

-(@$7)&C, $)$ *)$8%/ 

- 
 

- 

D& )$ !/*#/2$ */-$#-&6( 

/#!&+& , 7-,:, !-(+,1(<& 

(%& 7/2( .-*#() 

F( F( F( 

> /!"#$%$ '$#(), /+ *.$3 !-$.-(+%$3 :-&%&, %&2-&1.$2(%$2& 2( !/0/!-$.-(+%& !-/$1./+6& $ #/ 

,:)&.%/; -&#&-*7& !-/$1./+6&, +/7 *, *#/8&-*#./ $ !/.-#&-*#./;&6( 1&*#,!0(%$. > #&9()$ 4.8 +&#$ *, 

!/+&@$ 1& *&;/ +.( =&-;(, 7/)$7/ 2( -&+%& :-,!& +/*#&.$)& /9-&?$.&8, !)&%&, /+%/*%/ !/+&@$ / .-*#$ $ 

7/)$8$%$ /#!&+& C$./#$6*7/: !/-(7)& 7/2$ :(%(-$", =&-;( $ !/0/!-$.-(+%& :&1+$%*#.& , /!"#$%$ 

'$#(). 

 !"#$! 4.8. %&'!() & *&$)+),!4! ) /9-.!4! &.1!'! ?)/&.)B-*&@ 1&9#*$! 

F&1$. 
2!'0&* P'!#  == 

2&.(8( 

5&7-. D?!(  == 

5&7-. 



 
 

11. ;&-# 2011. :/+.         B),C9(%$ )$*# /!"#$%( '$#()            9-/2: 3         *#-&%& 43.   

E-/2 1&!/*)(%$3: 
P  13  K  0 

>7,!%/ 13 

P  15  K  5 

>7,!%/ 20 

W/+$%& !/8(#7& -&+& 2006. 1950. 

4-*#& =&-;(: B#/8%&, 

K$.$%&-*7&, %("#/ 

+-,:/. 

K$.$%&-*7& =&-;& B#/8%& =&-;& 

M-/*(8&% 9-/2 C$./#$6& 

%& =&-;$ #/7/; :/+$%( 
M$)$<$- /+ 18000 +/ 36000 550 

M-/*(8%& +%(.%& 

7/)$8$%& /#!&+&  
- 10 7: 

50 7: M-/*(8%& +%(.%& 

7/)$8$%& &%$;&)%/: 

/#!&+& 
 

8 #/%& 

E-/2 !/*,+& 1& /+)&:&6( 

/#!&+&  
- 

H/%#(2%(- 1,1;3- 

2 7/;&+& 

>8(*#&)/*# !-&C6(6& 

7/%#(2%(-& 

(+%(.%/, %(+(0%/...) 

F(+(0%/ P(*(8%/ 

B),C9& &%&:&C/.&%& 1& 

/+./C(6( /#!&+&: 

1. F(/!&*%/: 

2. Q%$;&)%/: 

/#!&+& 

1. – 

2.- H&=$)(-$2& B/;9/- 

1. –B&;$ 

2.- B&;$ 

D& )$ !/*#/2$ ,:/./- / 

*&7,!0&6, &%$;&)%/: 

/#!&+&? 

D& F( 

M-/@(6(%$ 

!-/@(%#,&)%$ *&*#&. 

;(+$@$%*7/: /#!&+& 

(!-/@(6(%/ 

!-/@(%#,&)%/ ,8("<( 

!/2(+$%$3 .-*#& 

;&#(-$2&)& , 1&!-(;$%$ 

-&*#-(*$#/: /#!&+&) 

- - 

L&-;& $;& *$*#(; 1& 

!-$7,!0&6( $ !-(-&+, 

/#!&+%$3 ./+& 

F( D& 

E-/2 /9,8(%$3 )$@& 1& 

,!-&.0&6( /#!&+/; 
- - 

D& )$ *( !-&7#$7,2( 

-&1+.&2&6( /#!&+& , 

/7.$-, ,*#&%/.( 

D& F( 

1. Q%$;&)%$ H/2( .-*#( /#!&+& *( 

-&1+.&2&2, 2.  *#&)/ 
- 

M/*#/2$ !/#-(9& 1& 

+/+&#%/; /9,7/; 

1&!/*)(%$3 / ,!-&.0&6, 

/#!&+/; 

F( - 

 

 

 

 

 

4.7. D+)'.$ #"+)$ *)!'%' 

 

@-3&F&0$%& (76'3 



 *#-&%& 44.      9-/2: 3        B),C9(%$ )$*# /!"#$%( '$#()               11. ;&-# 2011. :/+. 

D/; 1+-&.0& „'$#()“ , /!"#$%$, -&+$ !/+ /.$; %&1$./; /+ 1970. :/+$%(.  .& ,*#&%/.& 9-/2$ 87 

1&!/*)(%$3, 21 ;,"7/: -&+%$7& $ 66 C(%*7$3. D/; 1+-&.0& 2( !-(7/ P$%$*#&-*#.& 1+-&.0& IB 1&!/8(/ 

!-$!-(;( %& ,!-&.0&6, /#!&+/;. > *7)&+, *& #$;, /+-&?(%& 2( *.& !/#-(9%& +/7,;(%#&@$2& 1& ,!-&.0&6( 

;(+$@$%*7$; /#!&+/; (!)&% ,!-&.0&6&, &7#$.%/*#$ .(1&%( 1& #-(#;&% ;(+$@$%*7/: /#!&+& $ +-,:/). 

M/#-(9%/ 2( +&*( /#!&+ -&1+.&2& , !/*(9%/ %&;(6(%$; !-/*#/-$2&;&, & 5%*#$#,# 1& 2&.%/ 1+-&.0( 

4/2./+$%( $)$ +-,:( *!(@$2&)$1/.&%( =$-;( 9$ /#!&+ #-&%*!/-#/.&)( $ ,%$"#&.&)(, ,1 1&70,8$.&6( 

,:/./-& *& D/;/; 1+-&.0&. 

 

D/; 1+-&.0& !/*(+,2( 6 7/%#(2%(-& /+ 1,1;3, /+%/*%/ !/ 2(+&% 7/%#(2%(- , *.&7/2 &;9,)&%#$ 

1+-&.*#.(%( *#&%$@(. 51 */!*#.(%$3 *-(+*#&.& /9(19(?(%& *, 3 7/%#(2%(-& /+ 240), 12 #-&%*!/-#%$3 7,#$2& 

1& $%#(-%/ *7)&+$"#(6( $ #-&%*!/-# +/ @(%#-&)%/: *7)&+$"#& ($1 &;9,)&%#$), 7&/ $ !/#-/"%& /!-(;& 1& 

;(*(@ +&%& (;&)$ 7/%#(2%(-$ $ 7(*( 1& /"#-( !-(+;(#() 

 

 .& ,*#&%/.& :(%(-$"( +%(.%/ /7/ 57: /#!&+&. D%(.%& 7/)$8$%& /!&*%/: ;(+$@$%*7/: /#!&+& 

$1%/*$ /7/ 17:.  #!&+ *( !-&1%$ 2(+%/; %(+(0%/, & *),C9& &%:&C/.&%& 1& /+./C(6( /#!&+& 2( SHM 

„H/;,%&)&@“ – '$#().  

 

'-(%,#%/ %( !/*#/2$ ,:/./- / *&7,!0&6, /!&*%/: ;(+$@$%*7/: /#!&+&, /+%/*%/ %( !/*#/2$ 

;/:,<%/*# #-(#;&%& $%=(7#$.%/: /#!&+&. F(/!3/+%& *, =$%&%*$2*7& *-(+*#.& 1& %&9&.7, &,#/7)&.& $ 

*#(-$)$1&#/-& > /7.$-, /.( ,*#&%/.( /#!&+ *( -&1+.&2& %& ;(+$@$%*7$ /#!&+ , .$+, /"#-$3 !-(+;(#& $ 

*&%$#(#*7/: ;&#(-$2&)& $ %& 7/;,%&)%$ /#!&+. D.& ;(+$@$%*7& #(3%$8&-& $;&2, 1&.-"(%, /9,7, 1& 

#(3%$8&-( 1& ,!-&.0&6( ;(+$@$%*7$; /#!&+/; , /-:&%$1&@$2$ 5%*#$#,#& 1& 2&.%/ 1+-&.0( 4/2./+$%(. 

 

 !"#$! 4.9  !"#$% ! &!'%(%)#*#, +,-.#*# % .,/.*#)0 */"%$%)-&!1 !.2#"# 0 3!*0 4",#+5# 6%./' 
 !"# $%&"'"(#)% *#+,(-.% 

 !"#$ %&'!()$* /-$ 0&1,.2, 3"+%4 

+,)- "!.)&/*(#0 1:  21              2: 66       34%.(): 87 

5)6#(! .)7*'4! ,!6! 1970. 

8,&'! %&'!()$* 

+)/(#9! 

:;<%/!('! 

=); "6,!$>! 

- 

- 

+,)- 4,*$*'! % %&'!()$# (&!;) "! 

<)/(#9*) 

?,)&*7!( <,)- .!9#-*(!'! 

?,)&*7!( .*,#)6 <),!$4! .!9#-*('! 

(6!(!) - 

?@ %&'!()$* @!6;#/! A'!(#B#C 

5-4"6"(% " .1#+% -+!,&, 

;3 - 
?,)&*7(! 6(*$(! 4)/#7#(! )'.!6!  

' 0,005 

;3 - ?,)&*7(! 6(*$(! 4)/#7#(! ).!&()D 

;*6#9#(&4)D )'.!6! ' 0,001 

1,1 ;3 

6E1  

(3 &$!4)- !;<%/!('# "6,!$&'$*(* 

&'!(#9*) 

+,)- .)&%6! "! )6/!D!F* )'.!6! ($!( 

;*6#9#(&4* %&'!()$*) 

5 ;3 - 

 

37*&'!/)&' .,!GF*F! 4)('*-(*,! 

(6(*$(), (*6*>()...) 
 *6*>() 

A/%G<! !(!D!G)$!(! "! )6$)G*F* 

)'.!6!: 

1.  *).!&()D 

1. HI? „I);%(!/!9“ J#'*/ 



 
 

11. ;!,' 2011. D)6.         A/%G<*(# /#&' ).B'#(* J#'*/            <,)-: 3         &',!(! 45.   

 

   2. K.!&()D 2. - 

=! /# .)&')-# %D)$), ) &!4%.>!F% 

).!&()D ;*6#9#(&4)D )'.!6!? 
 *  

50% KB',# .,*6;*'#  
?,)9*F*(# .,)9*('%!/(# &!&'!$ 

;*6#9#(&4)D )'.!6! (.,)9*F*() 

.,)9*('%!/() %7*BC* .)-*6#(#0 $,&'! 

;!'*,#-!/! % "!.,*;#(# ,!&',*&#')D 

)'.!6!) 
50% A!(#'*'&4# ;!'*,#-!/ 

7!1,.2,8% -+!,&-$ 

+,)- )<%7*(#0 /#9! "! %.,!$>!F* 

;*6#9#(&4#; )'.!6); 
2 

=! /# &* .,!4'#4%-* ,!"6$!-!F* )'.!6! % 

)4$#,% %&'!()$* 
=! 

I);%(!/(# )'.!6 

I)-* $,&'* )'.!6! &* ,!"6$!-!-% 

1*6#9#(&4# )'.!6 

?)&')-# .)',*<! "! 6)6!'(); )<%4); 

"!.)&/*(#0 ) %.,!$>!F% ;*6#9#(&4#; 

)'.!6);  

=! 

* !.);*(*: 

 

  =$! ;*6#9#(&4! '*0(#7!,! #;!-% "!$,B*(% )<%4% "! '*0(#7!,* "! %.,!$>!F* 

;*6#9#(&4#; )'.!6); 

  K6,!L*(! -* &$! .)',*<(! 6)4%;*('!9#-! "! %.,!$>!F* ;*6#9#(&4#; )'.!6); (./!( 

%.,!$>!F!, !4'#$()&'# $*"!(* "! ',*';!( ;*6#9#(&4)D )'.!6! # 6,%D)) 

  M" &).&'$*(#0 &,*6&'!$! &% )<*"<*L*(! 3 4)('*-(*,! )6 240 /, 12 ',!(&.),'(#0 

4%'#-! "! #('*,() &4/!6#B'*F* # ',!(&.),' 6) 9*(',!/()D &4/!6#B'! (#" 

!;<%/!('#), 4!) # .)',)B(! ).,*;! "! ;*&*9 6!(! (;!/# 4)('*-(*,# # 4*&* "! )B',* 

.,*6;*'*) 

 

 

 

9-#%:(" +-)-." -+!,&, " ,$:,4,;(" -+!,& 

 

K %.,!$>!F% .)&*<(#; ')4)$#;! )'.!6! # !;<!/!G(#; )'.!6); 6) &!6! &* (#-* $)6#/) 6)$)>() 

,!7%(!, )6()&() '!4!$ )'.!6 &* $*);! 7*&') )6/!D!) &! )&'!/#;, 4);%(!/(#; )'.!6); (! 6*.)(#-!;!. 3 

9#>% %&4/!L#$!F! &! .)&')-*C); "!4)(&4); ,*D%/!'#$);, (*).0)6() -* "! .)7*'!4 %'$,6#'# 4)/#7#(* 

.);*(%'#0 $,&'! )'.!6!, B') C* <#'# -*6(! )6 ./!(); .,*6$#L*(#0 ;*,!. =) ')D ',*(%'4!, "! .)',*<* 

#",!6* )$)D ./!(! 4),#&'#C* &* .)6!9# ) .,)9*(!;! 4)/#7#(! .)&*<(#0 ')4)$! # !;<!/!G()D )'.!6! .,*;! 

A',!'*D#-# %.,!$>!F! )'.!6);. 

 

 

 

 

6#7/'# 4.10.  ,!$/8/)/ &!'%(%)/ 2!-/7)%9 .!&!+# % #*7#'#:)!1 !.2#"# 

<1#+, -+!,&,  !=+"(, 3"+%4 (+/>-&) 

A'!4/*(! !;<!/!G! 136.8 



 &',!(! 46.      <,)-: 3        A/%G<*(# /#&' ).B'#(* J#'*/               11. ;!,' 2011. D)6. 

?/!&'#7(! !;<!/!G! 133.8 

?!.#,/4!,')( 174.8 

I);.)"#'(! !;<!/!G! 26.3 

:/%;#(#-%;&4! !;<!/!G! 7.9 

:;<!/!G! )6 D$)GL! 28.9 

:;<!/!G! %4%.() 508.4 

K'.!6(! %>! 76.0 

:4%;%/!'),# 41.0 

5%;* 33.4 

N/*4'),#7(# # */*4',)(&4# )'.!6 45.6 

1*6#9#(&4# )'.!6 (%4%.!() 73.0 

5,!L*$#(&4# )'.!6 1520.0 

 

 

5. ?+1,+%=)" -)."1 " !-+1%:(% !1-$%(% 

 

 

3 9#>% &;!F*F! (*D!'#$()D %'#9!-! (! G#$)'(% &,*6#(%, &;!F*F! .,*4);*,(* .)',)BF* ,*&%,&! 

# *4);)&4# ,!9#)(!/()D %.,!$>!F! )'.!6);, % )4$#,% /)4!/()D ./!(! <#C* .,#4!"!(* # !(!/#"#,!(* 

,!"/#7#'* ;)D%C()&'# %.,!$>!F! )'.!6);. O)4!/(#; ./!(); %.,!$>!F! )'.!6); .)',*<() -* )<*"<*6#'# 

&;!F*F* (!&'!-!F!, D*(*,#&!F! 4);%(!/()D )'.!6! 4,)" )<,!")$!F* # ,!"$#-!F* -!$(* &$*&'# # )<*"<*L*F* 

!/'*,(!'#$! "! .)6&'#9!F* 6);!C#(&'!$! # .,#$,*6*. K&#; &;!F*F! .,)6%49#-* )'.!6!, (*).0)6() -* 

%$*&'# &!$,*;*(* ;*,* %.,!$>!F! .,)6%4)$!(#; 4)/#7#(!;! )'.!6!, 4,)" ,!"/#7#'* )</#4* &*.!,!9#-*, 

,*9#4/!G*, ',*';!(! # 6,%D#0 )</#4! #&4),#BC*F! )'.!6!, .,# 7*;% -* (*).0)6() $)6#'# ,!7%(! ) )6()&% 

%'#9!-! (! G#$)'(% &,*6#(% # ',)B4)$! '!4$#0 .)&'%.!4!.  

5.1.  !"#$% &!'()(*# &!+,*#'*!- !%.#/# 

 

P! ./!(#,!F* &#&'*;! %.,!$>!F! 4);%(!/(#; )'.!6); # 6*Q#(#&!F* )<-*4!'! "! ',*';!( )'.!6!, 

6*Q#(#&!F* 4)/#7#(* .)',*<(#0 .)&%6! "! )6/!D!F* )'.!6!, <,)-! $)"#/! "! ',!(&.),' #'6. .)',*<() -* 

.)"(!$!F* 4)/#7#(* 4);%(!/()D )'.!6! 4)-# &* .,)6%4%-* % ).B'#(! % ')4% )6,*L*()D $,*;*(&4)D .*,#)6!. 

J!4)L*, .)',*<() -* .)"(!$!'# 4)/#7#(* )'.!6! 4)-#&* ;)G* ,*9#4/#,!'# #/# (! 6,%D# (!7#( #&4),#&'#'#, 

4!) # 4)/#7#(* )'.!6! 4)-# C* &* )6/!D!'# (! 6*.)(#-%. 

 

I!) (!-$!G(#-# Q!4'),# 4)-# %'#7% (! 4)/#7#(% )'.!6! (! (*4); .,)&'),%, #"6$!-!-% &* &/*6*C#: 

  ?),!&' <,)-! &'!()$(#4!; 

  N4)();&4# ,!&'; 

  ?)$*C!F* .)4,#$*()&'# &!4%.>!F!; 

  A;!F*F* 4)/#7#(* )'.!6! "<)D ,!"$,&'!$!F! (! ;*&'% (!&'!-!F!. 

 

?)&/*6F#0 6*9*(#-! % (!&*>#;! &*)&4)D '#.!, <*/*G# &* .!6 .).%/!9#-*, 6)4 &* % $*C#; D,!6)$#;! 

(!6;#(#&',!'#$(#; # #(6%&',#-&4#; 9*(',#;!) <*/*G# .),!&' <,)-! &'!()$(#4!. N4)();&4# ,!&' 

);)D%C!$! .)$*C!F* G#$)'()D &'!(6!,6! # .)$*C!F* 4%.)$(* ;)C# &'!()$(#B'$!, B') 6)$)6# 6) .)$*C!F! 

.,)6%4)$!(* 4)/#7#(* )'.!6! .) &'!()$(#4%. ?)$*C!$!F* '*,#'),#-* &! 4)-* &* &!4%.>! )'.!6 6#,*4'() C* 

%'#9!'# (! .)$*C!F* 4)/#7#(* )'.!6!. 3 %,<!(#; &,*6#(!;! <*/*G# &* $#&)4 &'*.*( .)4,#$*()&'# 

%&/%D!;! &!4%.>!F! 6)4 -* % ,%,!/(#; &,*6#(!;!, ! .)&*<() % ,!"%L*(#; &,*6#(!;!, &'*.*( &!4%.>!F! 

;()D) ;!F#. ?)/!"(# .)6!9# 4),#BC*(# .,#/#4); !(!/#"* .),!&'! 4)/#7#(* 4);%(!/()D )'.!6! &% 

&/*6*C#: 

  .)6!9# ) <,)-% &'!()$(#4! &! ?).#&! 2002. .,*%"*'# )6 @*.%</#74)D "!$)6! "! &'!'#&'#4% 

  .,);*(! <,)-! &'!()$(#4!, #";*L% .)&/*6F! 2 .).#&! 

  .,)B#,*F* )<%0$!'! &#&'*;! "! &!4%.>!F* )'.!6! 

  .)$*C!F* 4)/#7#(! D*(*,#&!()D )'.!6!, & )<"#,); (! .),!&' &'!(6!,6! 



 
 

11. ;!,' 2011. D)6.         A/%G<*(# /#&' ).B'#(* J#'*/            <,)-: 3         &',!(! 47.   

  .)$*C!F* 4)/#7#(! &!4%.>*()D )'.!6!, & )<"#,); (! .,*'0)6() (!$*6*() # 

  &.,)$)L*F* !6*4$!'(#0 ;*,! "! %4/!F!F* &;*'/#B'! 

 

:(!/#"); &% ,!";!',!(* )6/#4* .)-*6#(#0 (!&*>! 4)-* &% .,$*(&'$*() $*"!(* "! 4!,!4'*, 

.,#$,*L#$!F! # !6;#(#&',!'#$(# "(!7!-, B') &* % ;()D);* )6,!G!$! (! 4%/'%,% G#$)'!, ! & '#; % $*"# (! 

D*(*,#&!F* )'.!6! # .)&'%.!F* &! F#;. 

 

P! .)',*<* .,),!7%(! 4)/#7#(* )'.!6! 4)-! C* &* .,)6%4)$!'# % (!,*6(); .*,#)6% #"!<,!(* &% 6$* 

$,*6()&'# ,!&'! .,)6%49#-* )'.!6! # ') 2% D)6#BF* B') .,*6&'!$>! )6,*L*(% $,&'% %;*,*()D ,!&'! 

.,)6%49#-* )'.!6! # &').% )6 3,3% D)6#BF* % .*,#)6% )6 (!,*6(#0 10 D)6#(!, 4)-! -* 6*Q#(#&!(! % 

A',!'*D#-# %.,!$>!F! )'.!6); #" 2010. D)6#(*. ?)$*C!F* .,)6%49#-* )'.!6! % (!$*6*(#; #"()&#;! 

.,*6$#L! &* %&/*6 ,!&'! <,%') .,)#"$)6!, (.,)9*F%-* &* 6! C* ,!&' +=? % (!,*6(); .*,#)6% <#'# ;#(#;%; 

2% D)6#BF*), )6()&() *4)();&4* ;)C# &'!()$(#B'$!, $*C% 6)&'%.()&' .,)#"$)6! (#G* 9*(* # 4$!/#'*'!, 

%" &'!D(!9#-% <,)-! &'!()$(#4! 4)-# G#$* % ).B'#(#. 3&/*6 '!4$)D .)$*C!F! .,)6%49#-* .)$*C!C* &* # 

4)/#7#(! )'.!6! 4)-# ',*<! 6*.)()$!'#. 

 

K.#& .,*6/)G*(#0 ).9#-! .)&'%.!F! &! )'.!6); % &4/!6% &! A',!'*D#-); %.,!$>!F! )'.!6); 6!') 

-* % (!,*6(#; .)6.)D/!$>#;!. 

 

5.1.1 91%.%('"@, (,#+,@,8, -+!,&, 

 

?,*$*(9#-! (!&'!-!F! )'.!6! .,*6&'!$>! &!; $,0 % 0#-*,!,0#-# %.,!$>!F! )'.!6);. K&'$!,#$!F* 

.)"#'#$(#0 ,*"%/'!'! % )$); 6*/% .,)9*&! %.,!$>!F! )'.!6); &$!4!4) #;! )6,!" (! &$* )&'!/* 6*/)$* 

%.,!$>!F! )'.!6);.3.,!$>!F* <#/) 4)-); 4)/#7#(); )'.!6! #"#&4%-* )6,*L*(* ',)B4)$*, ! ;!F! 

4)/#7#(! )'.!6! &$!4!4) C* 6).,#(*'# ;!F#; ',)B4)$#;!. 

 

I)/#7#(! )'.!6! 4)-! &* .,)6%4%-* .) &'!()$(#4%, ,!"/#4%-* &* .) ,*D#)(#;!, ).B'#(!;! !/# # 

%(%'!, #&'* ).B'#(*, (.,. % %,<!(); # &*)&4); 4,!-%. @!"/)"# "! ,!"#4% % 4)/#7#(!;! # &!&'!$% )'.!6! 

#";*L% &'!()$(#4! 4)-# G#$* % %,<!(#; # ,%,!/(#; 4,!-*$#;! &% ;()D)<,)-(# !/# &% %D/!$(); % $*"# &! 

(!7#(); G#$)'!, )</#4); &'!()$!F! (&'!( % "D,!6#, 4%C! % D,!6%, 4%C! (! &*/%), !/# # &! *4)();&4#; 

.,#/#4!;! 6);!C#(&'$!.  

 

?) .,!$#/% &* <*/*G* ;!F* 4)/#7#(* .,)6%4)$!()D )'.!6! (! &*/% (*D) % D,!6% #" ,!"/)D! B') &* % 

&*)&(#; 4,!-*$#;! 6*) )'.!6! 4),#&'# "! )D,*$, 6)4 &* 6*) ),D!(&4)D )'.6!6, )&'!'!4! )6 0,!(* # '"$. 

<!B'*(&4)D )'.!6! 4),#&'# "! .,)#"$)6F% 4);.)&'!. 1*L%'#;, ',*<! #;!'# % $#6% 6! ',!6#9#)(!/(# 

(!7#( (* (%6# !6*4$!'(! ,*B*F! "! %4/!F!F* .,$*(&'$*() (*),D!(&4#0 4);.)(*('# )'.!6!, ! 6!>* # 

).!&()D )'.!6!, B') ;),! <#'# &.,)$)L*() &! ,*.%</#74)D # ,*D#)(!/()D (#$)!. 

 

 

M!4) &!6!BF* $,*6()&'# .,)9*F*(#0 4)/#7#(! )'.!6! &.!6!-% % $,*6()&'# 4)-* &% #&.)6 *$,).&4#0 

.,)&*4!, )(* (* .,*6&'!$>!-% ,*!/(* .)4!"!'*>* 6(*$()D D*(*,#&!F! 4);%(!/()D )'.!6!, $*C &!4%.>*()D, 

'* &* (* &;* "!(*;!,#'# "(!7!- !49#-! % .,*$*(9#-# (!&'!-!F! )'.!6!. 

 

A',!'*D#-); %.,!$>!F! )'.!6); -* 6*Q#(#&!() 6! 8/!6! ',*<! 6! <%6* ()&#/!9 .)/#'#4* 

.,*$*(9#-* (!&'!-!F! )'.!6!. P! ,!"/#4% )6 6,%D#0 ).9#-! % 0#-*,!,0#-# %.,!$>!F! )'.!6);, .,*$*(9#-! 

(!&'!-!F! )'.!6! (#-* ).9#-! 4)-! &* ;)G* )6!<,!'# % (*6)&'!'4% 6,%D#0. K .,*$*(9#-# (!&'!-!F! )'.!6! 

;),! &* ,!";#B>!'# &$!4# .%' 4!6! &* 6)()&# )6/%4! ) 4),#BC*F% ,*&%,&!.  

 

?,*$*(9#-! (!&'!-!F! )'.!6! ;),! <#'# )&;#B>*(! % Q!"# .,)-*4')$!F!, .,*4) #",!6*, .!4)$!F!, 

6) ',!(&.),'! # ./!&;!(! .,)#"$)6!. ?)',)B!7# '!4)L* ',*<! 6! !4'#$() %7*&'$%-% % ,*6%49#-# )'.!6! 

4%.)$#(); .,)#"$)6! &! ;!F* !;<!/!G*. M(&',%;*('# 4)-# %4>%7%-% .,)-*4')$!F* .,* .,)#"$)6F*, 

.,);*(* % %.,!$>!F% # .,)9*&% .,)#"$)6F* # ,!"$)- 7#&'#-#0 '*0()/)D#-! # <*")'.!6(#0 '*0()/)D#-! 



 &',!(! 48.      <,)-: 3        A/%G<*(# /#&' ).B'#(* J#'*/               11. ;!,' 2011. D)6. 

"!0'*$!-% .,*6%"#;!F* ;*,! (! (!9#)(!/(); (#$)% !/# # (! (#$)% .,*6%"*C!. ?)&')-# "(!7!-(! ;()D%C()&' 

6! &* )'.!6 .)()$) #&4),#&'#.K&'!/* .,*6/)G*(* ;*,* 6)<#-!-% (! "(!7!-% -*6#() %" %.),*6() &.,)$)L*F* 

,*6%49#-* (!&'!-!F! )'.!6!, # )(* (* &!;) B') (* #&4>%7%-% )$!- .,$# 4),!4, $*C -*6#() 4%;%/!'#$(); 

.,#;*(); # .)&'#G% .,)-*4')$!(* *Q*4'*.  

 

?,*$*(9#-! (!&'!-!F! )'.!6! #;! *Q*4!' (! ',G#B'* % &;#&/%: 

  .,);)9#-* .)()$()D #&4),#BC*F! )'.!6!, .)D)')$) !;<!/!G()D )'.!6! 

  .,);)9#-* 7#&'#0 '*0()/)D#-!, 4)-* .)6,!"%;*$!-% ,*9#4/!G% # ,*9#,4%/!9#-% % )4$#,% &).&'$*(#0 

.,)#"$)6(#0 &#&'*;! 

  ,!"$)- ',G#B'! &*4%(6!,(#0 &#,)$#(!. 

 

+!,#-*,* "! .)6&'#9!F* .)()$()D 4),#BC*F! )'.!6! .)&')-*, ! (!-7*BC* &% '*B4)C* % .)$*"#$!F% 

.,)#"$)L!7! )'.!6! # .)'*(9#-!/(#0 4),#&(#4! )'.!6!. ?)&')-# -!&(! &$,0! "! .,);)9#-% # .)$*C!F* )$)D 

'#.! !4'#$()&'#. 1)D%C# ;*0!(#"!; "! 6)&'#"!F* )$)D 9#>! -* ,!"$)- 9*(',! "! &!4%.>!F* # ,!";*(%.A '#; 

% $*"# -* # ;)D%C* %$)L*F* 6*.)"#'()D &#&'*;! "! ?NJ # !/%;#(#-%;&4% !;<!/!G% 4)-! <# <#/! ,*B*(! (! 

,*.%</#74); (#$)%. 8*/#4# .)6&'#9!- "! .,*$*(9#-% (!&'!-!F! )'.!6! <#/) <# # &.,)$)L*F* (!7*/! 

""!D!L#$!7 ./!C!", 4)-#; <# &* .,*%"*/! )6D)$),()&' (.,* &$*D! % .,)6%49#-# !;<!/!G()D )'.!6!) "! 

,*B!$!F* .,)</*;! % &;#&/% &,*6&'!$! %/)G*(#0 "! &!4%.>!F* 4!) )6$)-*()D ')4!, ,*9#4/!G%, .)()$(% 

.,#;*(%, )6/!D!F* #/# !6*4$!'() %(#B'!$!F* (B') -* .)&*<() "(!7!-() "! ).!&!( )'.!6). 

 

?),*6 (!$*6*(#0 !49#-! 4)-* &% % 9#>% .)&'#"!F! ',G#B(#0 *Q*4!'! # (!7*/! "!B'#'* G#$)'(* 

&,*6#(* % .,)#"$)6(* .,)9*&*, .,*$*(9#-! (!&'!-!F! )'.!6! %4>%7%-* # &)9#-!/(* !&.*4'*, -*, .)6,!"%;*$! 

4!;.!F* "! ,!"$#-!F* -!$(* &$*&'# # )<%4% 4%C()D 4);.)&'#,!F!.O)4!/(#; ./!(); %.,!$>!F! )'.!6); 

.,*6$#L! &* &.,*7!$!F* (!&'!-!F! 4);%(!/()D )'.!6! (! #"$),% 4,)" )<,!")$!F* # ,!"$#-!F* -!$(*&$*&'# # 

)<*"<*L*F* !/'*,(!'#$! "! .)6&'#9!F* 6);!C#(&'!$! # .,#$,*6*.O)4!/(* $/!&'# ',*<! 6! .,*6%";%4),!4* 

6! &* ;#(#;#"#,! )'.!6 #6! <%6% !4'#$(* % .,);)9#-# # )<,!")$!F%,(! .,#;*,, )<*"<*L#$!F*; 4%C(#0 

4);.)&'*,! "! 0,!(% #" 6);!C#(&'$! # 6#&',#<%9#-); .#&!()D ;!'*,#-!/! ) &.,*7!$!F% (!&'!-!F! )'.!6!. 

 

P(!7!-(#-* ,*"%/'!'* % .)D/*6% &;!F*F! (!&'!-!F! )'.!6!, &!;! ).B'#(! (* ;)G* )&'$!,#'# <*" 

)6,*L*(#0 6,G!$(#0 &',!'*D#-!.  

 

5.1.2 91-'%(, :*&*A"B )-4"6"(, -+!,&, 

 

I)/#7#(% )'.!6! 4)-! &* ',*(%'() .,)6%4%-* (! '*,#'),#-# ).B'#(* J#'*/ (#-* ;)D%C* .,*9#"() 

)6,*6#'# %&/*6 7#F*(#9* 6! &* % ).B'#(# (#&% $,B#/! ;*,*F! &!&'!$! # 4)/#7#(* )'.!6!. 1*L%'#;, "! 

.)',*<* .,),!7%(! % )4$#,% )$)D ./!(! 4),#&'#C* &* ,*"%/'!'# ;*,*F! 4)/#7#(! # &!&'!$! )'.!6! % 

,*Q*,*('(#; ).B'#(!;! A,<#-* #" .,)-*4'! „3'$,L#$!F* 4)/#7#(* # ;),Q)/)B4)D &!&',!$! )'.!6! % 

@*.%</#9# A,<#-#“ 4)-# -* ,*!/#")$!) =*.!,';!( "! #(G*F*,&'$) "!B'#'* G#$)'(* &,*6#(*, R!4%/'*'! 

'*0(#74#0 (!%4! #"  )$)D A!6! ')4); 2008. D)6#(*. @*"%/'!'# .);*(%')D .,)-*4'! .)&'!/# &% &!&'!$(# 6*) 

A',!'*D#-* %.,!$>!F! )'.!6); (! '*,#'),#-# @. A,<#-* #" 2010. D)6#(*.  

 

?,*;! .)6!9#;! #" .,)-*4'! % ,*Q*,*('()- ).B'#(# 4)-! -* .) &)9#)-*4)();&4#; # 6,%D#; .!,!;*',#;! 

(!-&/#7(#-#! ).B'#(# J#'*/ #";*,*(! -* .,)&*7(! 4)/#7#(! )'.!6! .) &'!()$(#4% )6 0,58 4D/6!(. K$! 

$,*6()&' .,*6&'!$>! (* &!;) 4)/#7#(% )'.!6! 4)-# &* .,)6%4%-* % 6);!C#(&'$#;! $*C %4%.(% 4)/#7#(% 

4);%(!/()D, 4);*,9#-!/()D # 6,%D#0 $,&'! (*).!&()D )'.!6! 4)-# &* 6!(!& )6/!G% (! 6*.)(#-*. 

 

 

 

6#7/'# 5.1.  !"#$% ! &!'%(%)#*# !.2#"# &!;% -/ 2,!"0&0;/ 0 !2<.%)% 6%./' 

K.B'#(! 
+,)- 

&'!()$(#4! 
4D/&'/6( 

?,)9*F*(! 4)/#7#(! )'.!6! 

'/D)6 

J#'*/ 17.050 0,58 3610 



 
 

11. ;!,' 2011. D)6.         A/%G<*(# /#&' ).B'#(* J#'*/            <,)-: 3         &',!(! 49.   

I(#C!(#( 2.034 0,58 430 

34%.() *19.084 0,58 4040 

 

*34>%7*( # <,)- &'!()$(#4! #" (!&*>! I(#C!(#( ().B'#(! P,*F!(#() 7#-# )'.!6 &!4%.>! HI? 

“I);%(!/!9“-J#'*/ 

 

 ! )&()$% .)6!'!4! .,#4!"!(#0 % '!<*/# ;)G* &* $#6*'# 6! -* %4%.(! 4)/#7#(! )'.!6! 4)-! &* 

.,)6%4%-* % ).B'#(# J#'*/ ;!/!, %&/*6 ,*/!'#$() ;!/)D <)-! &'!()$(#4!. ?,)9*(* 4)/#7#(! % <%6%C*;, 

.*,#)6% .,#4!"!(* &% % (!,*6()- '!<*/#. 

 

6#7/'# 5.2  ,/"+%=#8/ 2!+/>#8# 2,!"0&$%;/ &!'%(%)/ !.2#"# 

5)6#(! 

I)/#7#(! 

)'.!6! – ,!&' 

2%/D)6 

('/D)6) 

I)/#7#(! 

)'.!6 – ,!&' 3,3 

%/D)6.  ('/D)6) 

P!.,*;#(! 

)'.!6! – ,!&' 

2%/D)6 

(;3/D)6) 

P!.,*;#(! 

)'.!6! – ,!&' 3,3 

%/D)6.   

(;3/D)6) 

2010 3610 3610 12033 12033 

2011 3682 3729 12274 12430 

2012 3756 3852 12519 12841 

2013 3831 3979 12770 13264 

2014 3908 4111 13025 13702 

2015 3986 4246 13286 14154 

2016 4065 4386 13551 14621 

2017 4147 4531 13823 15104 

2018 4230 4681 14099 15602 

2019 4314 4835 14381 16117 

2020 4401 4995 14669 16649 

* !.);*(!: D%&'#(! )'.!6! "! .)',*<* .,),!7%(! "!.,*;#(* #"()&# 3004D/;3 

 

3 9#>% .,!$>*F! )6,G#$)D ./!(!, 4)-# &* "!&(#$! (! B') -* ;)D%C* ,*!/(#-#; .!,!;*',#;!, "! 

.)',*<* .,),!7%(! 4)/#7#(* )'.!6! 4)-# C* &* .,)6%4)$!'# % <%6%C*; .*,#)6% 4),#&'#C* &* &').! .),!&'! 

.,)6%94#-* )6 2% # 3,3% D)6#BF*.  

 

A').! ,!&'! .,)6%49#-* )6 2% .,*6&'!$>! %;*,*(% &').% ,!&'!, 6)4 &').! 3,3% .,*6&'!$>! 

.,)-*49#-% ,!&'! % A',!'*D#-# %.,!$>!F! )'.!6);. 3 '!<*/# 5.2 -* .,#4!"!(! 4)/#7#(! )'.!6! 4)-! &* 

.,)6%4%-* (! '*,#'),#-# ).B'#(* J#'*/ % .*,#)6% $!G*F! )$)D ./!(! %.,!$>!F! )'.!6);. 

 

6#7/'# 5.3 ,!;/&$%;# *!,?!'!<&!1 -#-.#+# &!*0)#')!1 !.2#"# 4# !2<.%)0 6%./' 

 

K.B'#(!J#'*/ 

I!'*D),#-! )'.!6! 
% 

+!B'*(&4# )'.!6 20,2 

K&'!/# <#),!"D,!6#$# )'.!6 27,57 

?!.#, 5,42 

A'!4/) 5,99 

I!,')( 5,83 

I!,')(-$)&!4 0,82 

I!,')(-!/%;#(#-%; 0,57 

1*'!/-!;<!/!G(# # )&'!/# 2,1 

1*'!/- :/ 4)("*,$* 0,28 

?/!&'#7(# !;<!/!G(# )'.!6 4,25 



 &',!(! 50.      <,)-: 3        A/%G<*(# /#&' ).B'#(* J#'*/               11. ;!,' 2011. D)6. 

?/!&'#7(* 4*&* 5,91 

J$,6! ./!&'#4! 4,03 

J*4&'#/ 2,98 

I)G! 0,42 

?*/*(* 3,32 

R#(# */*;*('# 10,33 

 

3 '!<*/# 5.3 .,#4!"!( -* &!&'!$ )'.!6!, "! 4)-# &* .,*'.)&'!$>! 6! % $*/#4)- ;*,# )6D)$!,! &!&'!$% 

)'.!6! 4)-# &* .,)6%4%-* % ).B'#(# J#'*/, ! 4)-# -* 6)<#-*( (! )&()$% #&.#'#$!F! % )4$#,% .,)-*4'! 

)6,*L#$!F! &!&'!$! # 4)/#7#(* 4);%(!/()D )'.!6! "! ).B'#(%  )$# I(*G*$!9. 1)G* &* %)7#'# 6! $*/#4# 

6*) % %4%.(); &!&'!$% )'.!6! 7#(* <#),!"D,!6#$* ;!'*,#-*, 6)4 -* .,)9*('%!/(# %6*) ,*9#4/!<#/(#0 

;!'*,#-!/! ,*/!'#$() ;!/#. 

 

8#&)4 .,)9*(!' <!B'*(&4)D, 4!) # %4%.()D <#),!"D,!6#$)D )'.!6! %4!"%-% (! (*).0)6()&' 

,!";!',!F! ;)D%C()&'# ,*!/#"!9#-* 4);.)&'#,!F! <!B'*(&4)D )'.!6! %4)/#4) <# &* )'.!6); %.,!$>!/) (! 

6)&!6!BF# (!7#(, )6()&() %4)/#4) <# &* 6#,*4'() )6/!D!) (! 6*.)(#-%. 1*L%'#;, %4)/#4) <# &* &#&'*; 

%.,!$>!F! )'.!6); "!&(#$!) (! 1+J-%, 4);.)&'#,!F* (#-* .)',*<(), -*, <# &* % '); &/%7!-% <!B'*(&4# 

)'.!6 "!-*6() &! )&'!'4); <#)6*D,!6!<#/()D ',*'#,!) % .,)9*&% !(!*,)<(* 6#D*&'#-*. 

 

1!/! 4)/#7#(! )'.!6! .)$)>() C* %'#9!'# (! ',)B4)$* ',!(&.),'! ).B'#(&4)D 4);%(!/()D 

.,*6%"*C!, B') (! 4,!-% ;)G* 6)$*&'# 6) ;!F#0 ',)B4)$! (!4(!6* "! )6()B*F* )'.!6! 4)-* ./!C! 

&'!()$(#B'$), )6()&() &$# 4),#&(#9# %&/%D!. 

 

A )<"#,); 6! &* ,!6# ) ,*/!'#$() ;!/)- 4)/#7#(# ).!6! # ;!/)- %6!>*()&'# ).B'#(* J#'*/ )6 

P,*F!(#(! #  )$)D A!6!, %4)/#4) <# ).B'#(! Q),;#,!/! ,*D#)( &! (*4#; )6 )$! 6$! D,!6!, (* <# <#/) 

.)',*<* "! #"D,!6F); ',!(&Q*, &'!(#9*, $*C <# &* )'.!6 ;)D!) 6#,*4'() ',!(&.),')$!'# 6) 6*.)(#-*. 

 

?,),!7%(); .,)6%49#-* )'.!6! .) &'!()$(#4% # <,)-! &'!()$(#4! % ).B'#(# 6)<#-! &* 4)/#7#(! )6 )4) 

37 ;3 6(*$() % ,!&',*&#'); &'!F%, B') -* 6)(*4/* $*C! $,*6()&' % )6()&% (! $,*6()&' 4)-% -* .,)9*(#/) 

HI? .,*6%"*C*. @!"/)"# "! '% ,!"/#4% ;)D% &* .,)(!C# % &/*6*C#; 7#F*(#9!;!:  

   *'!7(! .,)9*(! 4);%(!/(#0 .,*6%"*C! ((* .)&')-# $!D! (# (! -*6()- 6*.)(#-#); 

  ?)4,#$*()&' &4%.>!F! )'.!6!; .)&')-# ;)D%C()&' 6! )6,*L*(# 6*) &'!()$(#B'$! (* .,*6!-* )'.!6 

4);%(!/(#; .,*6%"*C#;!; 

  ?)&')-!F* 6#$>#0 6*.)(#-! (! 4)-* &* # 6!>* )6/!G* #"$*&(! 4)/#7#(! )'.!6!. 

5.2.  !%"01*0 ."!+0*0 , $($%0+, ,."#23#4# !%.#/!+ 

 

3 (!,*6(); 6*/% .,#4!"!(* &% .,);*(* 4)-* -* (*).0)6() #"$,B#'# 4!4) <# &* ;)D!) %&.)&'!$#'# 

&#&'*; %.,!$>!F! )'.!6); ).#&!( % )$); ./!(%. 

5.2.1. 91-!"#" * -:4,#+" *!1,.2,8, -+!,&-$ 

 

3 9#>% ,*!/#"!9#-* ./!(); .,*6$#L*(#0 !4'#$()&'# .)',*<() -* #"$B#'# #",!6% # %&$!-!F* ()$* 

)6/%4* ) )6,G!$!F% 7#&')C* % D,!6% # (!&*>#;! ).B'#(* J#'*/.  )$); )6/%4); .)',*<() -* %,*6#'# 

&/*6*C* 6*/)$*: 

  3.,!$>!F* 4);%(!/(#; )'.!6);, 

  3.,!$>!F* ,*9#4/!<#/(#; )'.!6);.  

  3.,!$>!F* .)&*<(#; ')4)$#;! )'.!6!.  

  3.,!$>!F* ).!&(#; )'.!6); #" 6);!C#(&'$!, 

  3.,!$>!F* ;*6#9#(&4#; )'.!6); 

  3.,!$>!F* )'.!6); G#$)'#F&4)D .),*4/! 

 



 
 

11. ;!,' 2011. D)6.         A/%G<*(# /#&' ).B'#(* J#'*/            <,)-: 3         &',!(! 51.   

J!4)L*, )6/%4); ',*<! 6*Q#(#&!'# 4)-# &%<-*4'# ;)D% <#'# %4>%7*(# % %.,!$>!F* .)-*6#(#; $,&'!;! 

)'.!6!, 4!) # F#0)$! .,!$! # )<!$*"*. ?,*6%"*C* 4)-* -* !(D!G)$!() (! &!4%.>!F% # ',!(&.),'% 

4);%(!/()D )'.!6! % )<!$*"# -* 6! 4),#&(#9#;! %&/%D! )<*"<*6# 6)$)>!( <,)- 4!('# # 4)('*-(*,! "! 

9*/)4%.(% 4)/#7#(% .,)6%4)$!()D )'.!6!. J!4)L* .);*(%') .,*6%"*C* -* % )<!$*'# 6! &!4%.>! &$* $,&'* 

)'.!6! 6*Q#(#&!(* ).B'#(&4); )6/%4) 4!) B') &% <!B'*&(4# )'.!6, .*.*) # &/#7().  

 

S#> 6)()B*F! )$* )6/%4* -* %$)L*F* ()$#0 !4'#$()&'# # 6*Q#(#&!F* (!7#(! 4)-#;! C* &* )(* 

,*!/#")$!'#, % &4/!6% &! .)&')-*C); "!4)(&4); ,*D%/!'#$);. P! ,*!/#"!9#-% )$* !4'#$()&'# .,*6$#L*( -* 

.*,#)6 )6 6 ;*&*9# )6 %&$!-!F! ./!(!.  

5.2.2. C-),4(% "(#+"+*'"@% 0, *!1,.2,8% -+!,&-$ 

 

 !6/*G(# ),D!( % ).B'#(# J#'*/ "! %.,!$>!F* )'.!6); -* )6*>*F* "! .,#$,*6%, "!B'#'% G#$)'(* 

&,*6#(* # &'!;<*()-4);%(!/(! .#'!F!. K6*>*F* (* ,!&.)/!G* 6)$)>(#; 4!6,)$&4#; 4!.!9#'*'); "! 

.,!C*F* ,*!/#"!9#-* !4'#$()&'# .,*6$#L*(#0 ./!(); %.,!$>!F! )'.!6);. A '#; % $*"# .)',*<() -* 

#;*()$!'# )6D)$),(! /#9* "! ,*!/#"!9#-% ./!(); .,*6$#L*(#0 !4'#$()&'# % )4$#,% ).B'#(&4* %.,!$* # 

HI?-!. 

 

?,*6$#L*(# ,)4 "! ,*!/#"!9#-% )$#0 !4'#$()&'# -* 1 ;*&*9 )6 %&$!-!F! ./!(!. 

5.2.3. 9-.%A,8% #+%!%(, !-)1".%(-#+" *#4*>,$, #,)*!2,8, -+!,&, 

 

?/!(); -* .,*6$#L*() .)$*C!F* '*,#'),#-*, )6()&() <,)-! &'!()$(#4! 4)-#;! C* &* .,%G!'# %&/%D* 

&!4%.>!F! )'.!6!. 3 ).B'#(# J#'*/ .)4,#$*()&' &'!()$(#4! ).B'#(* -* $*);! $#&)4!, !/# &* % (!,*6(); 

.*,#)6% ./!(#,! .,)$*,! .)4,#$*()&'# # .,)B#,*F* "! &$! 6);!C#(&'$! 4)-! *$*('%!/() (#&% )<%0$!C*(! 

)$); %&/%D);, 4!) # )<%0$!'!F* # $#4*(6 (!&*>! (! '*,#'),#-# ).B'#(*. A '#; % $*"# .)',*<() -* % 

<%6%C*; .*,#)6% )<*"<*6#'# &/*6*C*: 

  ?)$*C!F* &'*.*(! .)4,#$*()&'# &'!()$(#B'$! 6) 100 %, 6) 4,!-! 2011. D)6#(* 

 

5.2.4. 91"$,1(, #%4%)'"@, -+!,&, 

 

?)',*<() -* ),D!(#")$!'# .,#;!,(% &*/*49#-! "! .)-*6#(* $,&'* )'.!6!, 4!) B') &% ?NJ !;<!/!G!, 

.!.#, # 4!,')( # ;*'!/. I!) .)',*<!( .,*6%&/)$ "! )6$)-*() &!4%.>!F* &*/*4')$!()D )'.!6! .)',*<() -* 

)<*"<*6#'# .,)&'), "! .,#$,*;*() &4/!6#B'*F* &!4%.>*()D ;!'*,#-!/!. ?)',*<() -* #"$,B#'# &/*6*C* 

!4'#$()&'#: 

  @!"$#-!F* -!$(* &$*&'# ) (*).0)6()&'# &*/*49#-* )'.!6! # (!7#(% (! 4)-# C* &* $,B#'# 

  K<*"<*L#$!F* .,)&'),! "! .,#$,*;*() &4/!6#B'*F* (14 -30 6!(!) &!4%.>*()D ;!'*,#-!/!  

  ?)&'!$>!F* 4)('*-(*,! ,!"/#7#'#0 <)-! (! -!$(#; ;*&'#;! # #(&#'%9#-!;! ().B'#(&4! %.,!$>!, 

<)/(#9*, B4)/*, )<6!(#B'! # &/#7()) 

  K<*"<*L#$!F* )'4%.! &!4%.>*(#0 4)/#7#(! )'.!6! 

 

?,*6$#L*(# ,)4 "! ,*!/#"!9#-% (!$*6*(#0 !4'#$()&'# -* 6 ;*&*9# )6 %&$!-!F! ./!(!.  

 

5.2.5. 7!1,.2,8% !-#%:("$ +-)-."$, -+!,&, 

?)',*<() -* )<,!")$!F* &#&'*;! %.,!$>!F! .)&*<(#; ')4)$#;! )'.!6! 4!) B') &% #&4),#BC*(* 

!%');)<#/&4* D%;*, )'.!6() %>*, <!'*,#-* # !4%;%/!'),#, */*4',)(&4# )'.!6 # 6,%D).  

  N6%4!9#-! ) .,!$#/(); %.,!$>!F% .)&*<(#; ')4)$#;! 

  3&.)&'!$>!F* )<!$*"* $)L*F! *$#6*(9#-* ) (!&'!/); )'.!6% 4)-# &.!6! % D,%.* .)&*<(#0 ')4)$!, 

4!) # (!7#(% (! 4)-# &* F#;* %.,!$>! # ) %&'%.!F% '!4$)D )'.!6! ',*C#; /#9#;!. 

  N6%4!9#-! #(&.*49#-&4#0 &/%G(# "! .,!C*F* &.,)$)L*F! !4'#$()&'# #" 6);*(! %.,!$>!F! 

.)&*<(#; ')4)$#;! )'.!6!. 
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  K<%4! 4!6,! .)&')-*C*D 4);%(!/()D .,*6%"*C! # )<*"<*L#$!(* .,)&'),! "! &4/!6#B'*F* .*&*<(#0 

')4)$! )'.!6! #/# )<*"<*L#$!F* 6,%D)D .,*6%"*C! 4)-* ;)G* 6! &* <!$# %.,!$>!F*; .)&*<(#; 

')4)$#;! )'.!6! 

 

?,*6$#L*(# ,)4 "! ,*!/#"!9#-% !4'#$()&'# $*"!(#0 "! %.,!$>!F* .)&*<(#; ')4)$#;! )'.!6! -* 12 

;*&*9# )6 %&$!-!F! ./!(!. 

=*'!>(#-# ).#& %.,!$>!F! .)&*<(#; ')4)$#;! )'.!6! (!/!"# &* % .,#/)D% 6. 

5.2.6. 7!1,.2,8% $%&"'"(#)" -+!,&-$ 

 

?)',*<() -* %&.)&'!$#'# &#&'*; %.,!$>!F! ;*6#9(#&4#; )'.!6); % &4/!6% &!  !9#)(!/(#; $)6#7*; 

%.,!$>!F! ;*6#9#(&4#; )'.!6);. K&()$(# 9#> %.,!$>!F! -* )6$)-*() )6/!D!F! ).!&()D )6 (*).!&()D 

)'.!6!, B') &* ;)G* .)&'#C# *6%4!9#-); ,!6(#4! # )<*"<*L#$!F*; !6*4$!'(#0 %&/)$! "! '!4$) ,!"6$!-!F* 

)'.!6!. 

  K<%4! ;*6#9#(&4)D )&)<>! "! )6$!-!F* )'.!6! 

  N6%4!9#-! # .)$*C!F* !4'#$()&'# #(&*.49#-&4* &/%G<*  

?,*6$#L*(#0 ,)4 "! ,*!/#"!9#-% .);*(%'#0 !4,'#$()&'# $*"!(#0 "! %.,!$>!F* ;*6#9#(&4#; )'.!6); -* 6 

;*&*9# )6 %&$!-!F! ./!(!. 

5.2.7. 7!1,.2,8% -+!,&-$ ;".-+"8#)-> !-1%)4, 

 

?)',*<() -* )<*"<*6#'# <*"<*6() %.,!$>!F* )'.!6); G#$)'#F&4)D .),*4/! &! 9#>*; ;#(#"!9#-* 

(*D!'#$(#0 %'#9!-! (! "6,!$>* >%6# # G#$)'(% &,*6#(%. K&'$!,#$!F* '!4$)D 9#>! ;)D%C* &* #"D,!6F); 

0/!6F!7! (! /)4!/% % 4)-#;! <# &* 7%$!) '!4!$ )'.!6 6) ',*(%'4! ',!(&.),'! 6) 4!Q#/*,#-! 4)-* <# <#/* 

#"D,!L*(* (! (#$)% ,*D#)(!. 3 '); &;#&/% "!6!9# (! /)4!/(); (#$)% &%: 

  N6%4!9#-! &'!()$(#B'$! ) (*).0)6()&'# .,!$#/()D %.,!$>!F! )'.!6); G#$)'#F&4)D .),*4/! 

  ?,)9*(! (*).0)6()&'# #"D,!6F* 0/!6F!7* "! &4/!6#B'*F* )'.!6! G#$)'#F&4)D .),*4/! (! 

'*,#'),#-# ).B'#(* 

  =*Q#(#&!F* /)4!9#-* (!-</#G* 4!Q#/*,#-* % 4)-% <# &* ',!(&.),')$!) )'.!6 

 

?,*6$#L*(#0 ,)4 "! ,*!/#"!9#-% .);*(%'#0 !4,'#$()&'# $*"!(#0 "! %.,!$>!F* )'.!6); G#$)'#F&4)D 

.),*4/! -* 12 ;*&*9# )6 %&$!-!F! ./!(!. 

5.2.8. ?,(,'"@, !-#+-@%A"B &%!-("@, 

 

3 9#>% ;#(#;#"#,!F! (*D!'#(#0 %'#9!-! (*!6*4$!'() 6*.)()$()D )'.!6! % .,)'*4/); .*,#)6%, 

.)',*<() -* #"$,B#'# &!(!9#-% &;*'/#B'!. ?)',*<() -* .,)(!C# )6D)$!,!-%C# ;)6*/ "! &!(!9#-% 6#$>#0 

6*.)(#-! 4)-#0 % ).B'#(# J#'*/ #;! 5. P! D/!$(% ).B'#(&4% 6*.)(#-% .)',*<() -* %,!6#'# .,)-*4!' 

&!(!9#-* (! )&()$% 4)-*D C* &* .,#&'%.#'# ,!6)$#;!.  

  @!";!',!F* ;)D%C()&'# .,*;*B'!F! )'.!6! &! /)4!9#-! ;!F#0 6#$>#0 6*.)(#-! (! -*6(% /)4!9#-!  

  M",!6! .,)-*4'! &!(!9#-* D/!$(* 6*.)(#-* %" )<*"<*L*F* .,)&'),! "! )6/!D!F* )'.!6! "! (*4)/#4) 

(!,*6(#0 D)6#(! 

  A!(!9#-! 6*.)(#-* 

 

?,*6$#L*(# ,)4 "! ,*!/#"!9#-% (!$*6*(#0 !4'#()$&'# -* 12 ;*&*9# )6 %&$!-!F! ./!(!. 

 

5.2.9. 7!1,.2,8% :,=+%(#)"$ -+!,&-$ 

 

A )<"#,); (! /)4!/(* 4!,!4'*,#&'#4* ).B'#(* J#'*/ % )4$#,% ./!(! .,*6/)G*(! -* #"D,!6F! 

4);.)&'#/#B'! % 4)-*; <# &* $,B#) ',*';!( '"$. <!B'*(&4)D )'.!6!. 3 &!&'!$% )'.!6! .,)6%4)$!()D (! 

'*,#'),#-# ).B'#(* (!/!"# &* "(!7!-(! 4)/#7#(! <!B'*(&4)D )'.!6! 4)-# &* ;)G* #&4),#&'#'# "! 



 
 

11. ;!,' 2011. D)6.         A/%G<*(# /#&' ).B'#(* J#'*/            <,)-: 3         &',!(! 53.   

.,)#"$)6F% 4);.)&'!, !/# 7#-# .,$*(&'$*(# <*(*Q#' C* <#'# &;!F*F* 4)/#7#(* 4)-! C* &* ',!(&.),')$!'# 

6) 6*.)(#-* # &;!F*F* &!6,G!-! ),D!(&4* ;!'*,#-* % &!&'!$% )'.!6! 4)-# &* 6*.)(#-%. M" ')D ,!"/)D! 

.)',*<() -* #",!6#'# &'%6#-% #"$)6>#$)&'# #"D,!6F* 4);.)&'#/#B'! (! '*,#'),#-# ).B'#(* J#'*/ 4)-! <# 

6!/! )6D)$),* ) &$,&#&0)6()&'# #"D,!6F* 4);.)&'#/#B'! # .,)9*(% ',)B4)$! ,!6!. 

 

@)4 "! ,*!/#"!9#-% .);*(%'* !4'#$()&'# #"()&# 24 ;*&*9! )6 %&$!-!F! ./!(!. 

 

5.3.  "0/'!- !"-#*(5#6(!*0 $%",&%,"0 $($%0+# ,."#23#4# !%.#/!+ 

 

I!) # 4)6 &$#0 ).B'#(! &! ;!F#; <,)-*; &'!()$(#4!, -*6#(# ,!9#)(!/(# # ,*!/(# )</#4 

),D!(#"!9#-* %.,!$>!F! )'.!6); % ).B'#(# J#'*/ "!&(#$! &* (! Q),;#,!F% ,*D#)(! %.,!$>!F! )'.!6); 

"! $#B* ).B'#(! )6()&() 6) )<*"<*L#$!F! ).'#;!/()D <,)-! 4),#&(#4! %&/%D!, B') .,*;! A',!'*D#-# 

%.,!$>!F! )'.!6); @*.%</#4* A,<#-* #"()&# ;#(#;!/() 200.000 &'!()$(#4!. M"D,!6F! &!(#'!,(* 

6*.)(#-*, ! .)&*<() (*4#0 (!.,*6(#-#0 )</#4! ',*'#,!F! )'.!6!, .,*6&'!$>! .,*$*/#4% #($*&'#9#-% "! 

).B'#(% &! ;!/#; <,)-*; &'!()$(#4!, .! &* 4!) -*6#() ,*B*F* "! !6*4$!'() %.,!$>!F* )'.!6); (!;*C* 

Q),;#,!F* ,*D#)(!. 

 

3 .,!4&# &* 6!(!& ;)G* $#6*'# $#B* )</#4! &#&'*;! %.,!$>!F! )'.!6); (! ,*D#)(!/(); (#$)%. 

I!) .,$! ;)D%C()&' ),D!(#")$!F! %.,!$>!F! )'.!6); % ,*D#)(% -* &'$!,!F* -*6()D .,*6%"*C! 4)-* C* 

&4%.>!'#, ',!(&.),')$!'#, $,B#'# &*.!,!9#-% # ',*'#,!'# (6*.)()$!'# )'.!6). J) .,*6%"*C* <# .,*%"*/) 

&$! 4);%(!/(! .,*6%"*C! # % &$)-% 6*/!'()&' 6)6!/) # &),'#,!F* ,*9#4/!G(#0 &#,)$#(!, # 6*.)()$!F*.  

 

K&'!/* ;)D%C()&'# &* "!&(#$!-% (! .)&')-!F% $*C*D <,)-! ;!F#0 .,*6%"*C! 4)-! C* &$)-* )6()&* 

,*D%/#&!'# 4);*,9#-!/(#; %D)$),#;!. J!4) (.,. .)&')-*C! ).B'#(&4! .,*6%"*C! ;)D% 6! (!&'!$* &! ,!6); 

(! '*,#'),#-!;! ).B'#(* (! 4)-)- &* (!/!"*, ! 6! )'.!6 )6/!G% (! "!-*6(#74% ,*D#)(!/(% 6*.)(#-%. 

K.B'#(! J#'*/ -* 2010. D)6#(* .)'.#&!/! &.),!"%; ) Q),;#,!F% ,*D#)(! &! ).B'#(!;! )4%.>*(#; )4) 

).B'#(* P,*F!(#(. ?),*6 ).B'#(* J#'*/, &!D/!&()&' 6! .,#&'%.* '); ,*D#)(% %.,!$>!F! )'.!6); 

#",!"#/* &% # ).B'#(* A*7!F # I)$!7#9!.A )<"#,); (! %6!>*()&', $,&'% # .,)0)6()&' .%'*$!, 

D,!$#'#,!F* ,*D#)(% % 7#-*; 9*(',% &* (!/!"# P,*F!(#( .,*6&'!$>! ,!9#)(!/(% )6/%4% "! ).B'#(% J#'*/.  

 

I!4) 6*'!># ),D!(#"!9#-* # Q%(49#)(#&!F! ,*D#)(! % )$); ',*(%'4% (#&% .)"(!'#, % )4$#,% 

/)4!/()D ./!(! %.,!$>!F! )'.!6); "! ).B'#(% J#'*/, !(!/#"#,!C* &* ,!"/#7#'* ).9#-* %.,!$>!F! 

)'.!6);, (*"!$#&() )6 ).9#-! 4)-* C* <#'# .)(%L*(* ,*D#)(%.34>%7#$!F*; ).B'#(* % ,*D#)( % 4)-*; C* &* 

(! !6*4$!'!( (!7#( %.,!$>!'# )'.!6); (*#"<*G() C* .)$*C!'# ',)B4)$* %.,!$>!F! )'.!6); % )6()&% (! 

',*(%'(% &#'%!9#-% % 4)-)- &* )6/!D!F* )'.!6! (* ./!C!. M"D,!6F); &!(#'!,(* ,*D#)(!/(* 6*.)(#-* #/# 

(*4#0 6,%D#0 6*/)$! &#&'*;! "! ',*'#,!F* # #&4),#BC*F* )'.!6! <#C* %$*6*( &#&'*; ./!C!F! .) 4)/#7#(# 

)'.!6! 4)-#; C* &* 6!>* %.,!$>!'#, B') ;)G* % "(!7!-()- ;*,# .)$*C!'# ',)B4)$* 4);%(!/()D .,*6%"*C!. 

 

?/!(); &* .,*6$#L! 6! 4);%(!/() .,*6%"*C* $,B# &!4%.>!F* )'.!6! &! 9*/* '*,#'),#-* ).B'#(* 

J#'*/ # ',!(&.),'%-* D! 6) ,*D#)(!/(* 6*.)(#-* #/# 6) (*4)D 6,%D)D &#&'*;! "! ',*';!( )'.!6! 4)-# <%6* 

%&.)&'!$>*( % ,*D#)(%. A )<"#,); (! )6()& $*/#7#(! ).B'#(! % &;#&/% <,)-! &'!()$(#4! # ,!&.)/)G#$#0 

Q#(!(&#-&4#0 &,*6&'!$! (* .,*6/!G* &* <#/) 4!4$) %7*BC* ).B'#(* % )<*"<*L#$!F% Q#(!(&#-&4#0 

&,*6&'!$! # )&'!/)D "! #"D,!6F% 6*.)(#-* #/# 6)6!'(#0 &#&'*;! "! %.,!$>!F* )'.!6);. R#(!(&#-&4! 

&,*6&'$! .)',*<(! "! #"D,!6F% ,*D#)(!/(* &!(#'!,(* 6*.)(#-*, ! .)&*<() "! #"D,!6F% 6,%D#0 (!.,*6(#0 

6*/)$! &!$,*;*()D &#&'*;! %.,!$>!F! )'.!6); &% #"%"*'() $*/#4! # %6*) ).B'#(* J#'*/ % Q#(!(&#,!F% 

'!4$#0 #($*&'#9#-! -* (*,*!/!(, '* &* .,*.),%7%-* 6! (!-$*C! ).B'#(! – D,!6 % ,*D#)(% .,*%";* 

)6D)$),()&' "! )<*"<*L#$!F* #($*&'#9#-* # ,%4)$)L*F* .,*6%"*C*;.  ! '!- (!7#( &* )<*"<*L%-* 

-*6()&'!$(#-* .)&/)$!F* -*, .)$*C!F* <,)-! )6D)$),(#0 &%<-*4!'! % ,%4)$)L*F% ,*D#)(!/(#; .,*6%"*C*; 

"! %.,!$>!F* )'.!6); 6)6!'() 4);./#4%-* # %&.),!$! ,!6 .,*6%"*C!.  

 

1*L%'#; % 9#>% ;)6*,(#"!9#-* ,!6! 4);%(!/()D .,*6%"*C! ).B'#(! C* ;),!'# 6! )<*"<*6# 

&,*6&'$! "! 4%.)$#(% 6)6!'(#0 $)"#/!, &!(!9#-% .,* &$*D! D/!$(* 6*.)(#-* % ).B'#(# # (!<!$4% 6,%D* 
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(*).0)6(* ).,*;* "! ,!6. ?),*6 (!$*6*()D .)',*<() -* ,!";)',#'# ;)D%C()&' Q),;#,!F! ;!F*D 

4);.)&'#/#B'! % 4)-*; <# &* $,B# ',*';!( <!B'*(&4)D )'.!6!, 7#;* <# &* &;!F#) %6*) <#),!"D,!6#$)D 

6*/! )'.!6! !/# # 4)/#7#(! )'.!6! 4)-! <# &* ',!(&.),')$!/! 6) ,*D#)(!/(* 6*.)(#-*.  

 

 
@'%&# 5.1. A/*# 2,+/ !2$%;/ 

 

 

5.4. 7.6(80 ,."#23#4# !%.#/!+ *# "0-(!*#'*!+ *(2!, 

 

 !7#( (! 4)-# C* &* $,B#'# %.,!$>!F* )'.!6); (! (#$)% ).B'#(* % $*/#4)- ;*,# "!$#&# )6 (!7#(! 

%.,!$>!F! )'.!6! (! ,*D#)(!/(); (#$)%. I!4) % ',*(%'(% #",!6* )$)D ./!(!, &',!'*D#-! %.,!$>!F! 

)'.!6); (! (#$)% ,*D#)(! (#-* 6*Q#(#&!(!, % ./!(% C* <#'# !(!/#"#,!() $#B* .)'*(9#-!/(#0 ,*B*F! # % 

)6()&% (! '! ,*B*F! <#C* .,*6&'!$>*(* )<*$*"* # ).'#;!/!( (!7#( %.,!$>!F! )'.!6); (! (#$)% ).B'#(*. 

3 )4$#,% !(!/#"* ).9#-! <#C* .,*6&'!$>*(* 7*'#,# ).9#-*, ;*L% 4)-#;! &* (!/!"# -*6(! )&()$(! # ',# 

(!.,*6(*. ?)'*(9#-!/(* ).9#-* %.,!$>!F! )'.!6); (! (#$)% ,*D#)(! &%: 

 

1. M"D,!6F! ,*D#)(!/(* 6*.)(#-* % P,*F!(#(% 

K&()$% ,*D#)(!/()D &#&'*;! %.,!$>!F! .,*6&'!$>! ,*D#)(!/(! 6*.)(#-! 4)-! <# &* D,!6#/! % 

</#"#(# /)4!9#-* ',*(%'4* D,!6&4* 6*.)(#-* % P,*F!(#(%.  ! ,*D#)(!/(% 6*.)(#-% 6)$)"#) <# &* 

)'.!6 #" 9*/)D ,*D#)(! &! #/# <*" .,*'0)6()D 6*/#;#7()D #"6$!-!F! )'.!6!.  ! /)4!9#-# 6*.)(#-* 

.)&')-!/) <# .)&',)-*F* "! #"6$!-!F* &*4%(6!,(#0 &#,)$#(!, 6)4 <# &* )&'!'!4 )'.!6! 6*.)()$!). 

3.,!$>!F* )'.!6); (! (#$)% ).B'#(* (* <# &* % $*/#4)- ;*,# ,!"/#4)$!/) )6 ',*(%'() !4'%*/()D, 

)6()&() &!4%.>!) <# &* # ',!(&.),')$!) .);*B!(# )'.!6 #" 4)-*D <# &* #"6$!-!/* &*4%(6!,(* 

&#,)$#(* (! /)4!9#-# 6*.)(#-*. 

 

2. M"D,!6F! ,*D#)(!/(* 6*.)(#-* %  )$); A!6% # &.!>#$!F* )'.!6! 

K$! ).9#-! &* % )6()&% (! .,*'0)6() .);*(%'%, ).9#-% 1, ,!"/#4%-* % ');* B') <# &* .),*6 

#"D,!6F* ,*D#)(!/(* 6*.)(#-* #"D,!6#/) # ()$) &!$,*;*(), !%');!'#")$!() .)&',)-*F* "! 

&*.!,!9#-% )'.!6!. S#> 4),#BC*F! )$!4$)D .)&',)-*F! -* .,* &$*D! #"6$!-!F* /!4* &%$* Q,!49#-* 

4)-! <# <#/! &!D),*$!(! % .)&',)-*F% J#'*/&4* Q!<,#4* 9*;*('! O!Q!,D*. M($*&'#9#-! "! (!<!$4% 

&!$,*;*()D !%');!'#")$!()D .)&',)-*F! "! &*.!,!9#-% .,)9*F%-* &* (! 2 6) 2,5 ;#/)(! *%,!. ?),*6 

#"6$!-!F! /!4* &%$* Q,!49#-*, <#/) <# ),D!(#")$!() #"6$!-!F* ,*9#4/!<#/(#0 ;!'*,#-!/! #" 

.,*)&'!/* 4)/#7#(* )'.!6!. K&()$(! .,*6()&' )$!4$)D ,*B*F! )D/*6! &* % 7#F*(#9# 6! <# &* (! 

4,!-% 6*.)()$!/! ;!F! 4)/#7#(! )'.!6!, B') <# .,)6%G#/) G#$)'(# $*4 6*.)(#-*, ;*L%'#; % 

#"$*&()- ;*,# <# .)$*C!/) ',)B4)$* %.,!$>!F! )'.!6);. 
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3. M"D,!6F! ,*D#)(!/(* 6*.)(#-* %  )$); A!6%, .,#;!,(! &*.!,!9#-! )'.!6!, !(!*,)<(! 6#D*&'#-! # 

&.!>#$!F* )'.!6! 

 

J,*C! ).9#-! .,*6&'!$>! 4);./*4&(#-# &#&'*; %.,!$>!F! )'.!6); % )6()&% (! .,*'0)6() 

.);*(%'*. K$!4!$ &#&'*; "!&(#$! &* (! .,#;!,()- &*.!,!9#-# )'.!6! (! &%$% # $/!G(% Q,!49#-% 

4)-#;! <# &* %.,!$>!/) (! ,!"/#7#'* (!7#(*. M"D,!6(); .)&',)-*F! "! ;*0!(#74) <#)/)B4# 

',*';!( )'.!6! )<*"<*6#) <# &* ',*';!( <#)/)B4)D 6*/! )'.!6! (6*) $/!G(* Q,!49#-*), %" 6)<#-!F* 

*(*,D#-* # 4),#&(#0 ;!'*,#-!/! 4!) B') &% 4);.)&' # '*7(# &%.&',!' "! 4)(6#9#)(#,!F* "*;>#B'! 

%&/*6 !(!*,)<(* 6#D*&'#-*.  

 

3 .)&',)-*F% "! &*.!,!9#-% )'.!6! $,B#/) <# &* #"6$!-!F* &*4%(6!,(#0 &#,)$#(! #" &%$* Q,!49#-* 

)'.!6!, 6)4 <# &* )&'!'!4 )'.!6! &.!>#$!) % .)&',)-*F% J#'*/&4* Q!<,#4* 9*;*('!. K&'!'!4 )6 

&!D),*$!F! )'.!6!, 4!) # )&'!9# )<! ')4! )'.!6! 4)-# (#&% ;)D/# (! 6,%D# (!7#( 6! &* #&4),#&'* 

)6/!D!/# <# &* (! 6*.)(#-%. 

 

5.5. 7.6(80 ,."#23#4# !%.#/!+ *# '!&#'*!+ *(2!, 

 

K.B'#(! J#'*/ -* 6*4/!,!'#$(), !/# # &$)-#; 6*/)$!F*; ).,*6*>*(! "! %4>%7#$!F* % ,*D#)( 

%.,!$>!F! )'.!6); 7#-# 9*('!, C* .,*6&'!$>!'# D,!6 P,*F!(#(. ?,#/#4); !(!/#"* ;)D%C#0 ).9#-! (*C* 

&* !(!/#"#,!'# .)',*<(! %/!D!F! % )<-*4'* # .)&',)-*F! (#"D,!6F! 6*.)(#-*, .)&',)-*F! "! !(!*,)<(% 

6#D*&'#-% # &/#7()), $*C #&4>%7#$) ',)B4)$# 4)-* <# ).B'#(! )6()&() ).B'#(&4) 4);%(!/() .,*6%"*C* 

#;!/) %4)/#4) <# &* .,#4>%7#/) '!4$); &#&'*;%. J) .)6,!"%;*$! ',)B4)$* 4)-# <# <#/# (*).0)6(# 6! &* 

&!4%.>!F* )'.!6! .,#/!D)6# &#&'*;%, (!<!$4% (*6)&'!-%C* ;*0!(#"!9#-* # .)$*C!F* )<#;! .)&/!. 

 

I!4) -* ).B'#(! J#'*/ ).,*6*>*(! 6! &* .,#4>%7# ,*D#)(% %.,!$>!F! )'.!6); 4)-# D,!$#'#,! 

P,*F!(#(%, % )$); ',*(%'4% (#-* .)"(!') (! 4)-# (!7#( C* &* $,B#'# %.,!$>!F* )'.!6); & )<"#,); 6! -)B 

%$*4 (* .)&')-# @*D#)(!/(# ./!( # 6! D,!6 P,*F!(#( (#-* %&$)-#) /)4!/(# ./!( %.,!$>!F! )'.!6);. M" ')D 

,!"/)D! (#-* ;)D%C* &! &#D%,()BC% .,*6$#6*'# 4)-* C* <#'# )<!$*"* ).B'#(* % <%6%C*; ,*D#)(% # (! 4)-# 

(!7#( -* (*).0)6() 6! &* ),D!(#"%-* &!4%.>!F* # ',!(&.),' )'.!6! (! (#$)% ).B'#(*.  

 

3 .)D/!$>% 5.4. # .,#/)D% 2. )$)D ?/!(! 6!'# &% .,*D/*6 # !(!/#"! 7*'#,# ).9#-* %.,!$>!F! )'.!6); 

(! (#$)% ,*D#)(!. M"<), (*4* )6 (!$*6*(#0 ).9#-! #;!C* 6#,*4'!( %'#9!- (! (!7#( (! 4)-# ',*<! 

),D!(#")$!'# %.,!$>!F* )'.!6); (! (#$)% ).B'#(*.  ! )&()$% !(!/#"! (!$*6*(#0 ).9#-!, ;)D%C* -* $#6*'# 

6! .)&')-* 6$! )&()$(!, <#'() ,!"/#7#'!, ;)6*/! (!7#(! &!4%.>!F! )'.!6! % ).B'#(#.  

  91." $-&%4 (* ,!"/#4%-* &* ;()D) )6 ',*(%'() .)&')-*C*D ;)6*/! 4)-# &* "!&(#$! (! )6/!D!F% 

9*/)4%.()D )'.!6! % -*6(% 4!('%, 4)('*-(*, #"%"*$ ;!F#0 4)/#7#(! ,*9#4/!<#/(#0 ;!'*,#-!/! 4)-# 

<# &* )6$)-*() )6/!D!/# (! -!$(#; ;*&'#;! # 6,%D#; /)4!9#-!;! (! 4)-#;! <),!$# $*C# <,)- >%6# 

')4); 6!(!. J!4!$ ;)6*/ .)6,!"%;*$! &!4%.>!F* # ',!(&.),' ;*B!()D )'.!6! 4)-# <# &* (!4(!6() % 

.)&',)-*F% "! &*.!,!9#-% ',*'#,!) )6()&() #" 4)-*D <# &* #"6$!-!/# ,*9#4/!<#/(# ;!'*,#-!/# 4)-# 

#;!-% ',G#B(% $,*6()&'.  

  /1*>" $-&%4 &* )D/*6! % )6$)-*(); )6/!D!F% '"$. &%$* Q,!49#-* (,!"/#7#'* $,&'* ,*9#4/!<#/(#0 

;!'*,#-!/!, 4!) B') &% ./!&'#4!, .!.#,, 4!,')(, '4!(#(!, D%;!, &'!4/), 4)G!, ;*'!/ # &/#7()) # 

$/!G(* Q,!49#-* ()&'!9# )6 0,!(*, ;!'*,#-* ),D!(&4)D .),*4/!, <!B'*(&4# )'.!6, #&4),#BC*(* 

;!,!;#9* # .!.#,(* %<,%&*, .*/*(*, 0#D#-*(&4* .,)#"$)6* # &/#7()), 4)-* <# .,*6&'!$>!/* .)&*<(* 

')4)$* # 4)-#;! <# &* (! ,!"/#7#'* (!7#(* %.,!$>!/). J) .,* &$*D! .)6,!"%;*$! %$)L*F* 6$* 4!('* 

% 6);!C#(&'$! # "! 6,%D* 4),#&(#4* %&/%D!. 

 

I!4) % ',*(%'4% #",!6* /)4!/()D ./!(! %.,!$>!F! )'.!6); "! ).B'#(% J#'*/ (#-* .)"(!') 4)-# ;)6*/ 

&!4%.>!F! C* &* 4),#&'#'# % 6!>*; 6*/% <#C* .,#4!"!(! .,)9*(! .)',*(* ;*0!(#"!9#-*, )&'!/* ).,*;* # 

',)B4)$! ,!6! ).B'#(&4)D 4);%(!/()D .,*6%"*C! % )<! ;)6*/!. 
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I)(!7!( #"<), ;)6*/! .) 4)-*; C* &* ,!6#'# ;)D%C* -* #"$,B#'# % .,$)- ,*$#"#-# /)4!/()D ./!(! 

%.,!$>!F! )'.!6); 4)-# -* .)',*<() %,!6#'# (!4)( D)6#(% 6!(! )6 %&$!-!F!, )6()&() (!4)( .*,#)6! 

"!$,B*'4! !4'#$()&'# )4) Q),;#,!F! ,*D#)(! # #",!6* ,*D#)(!/()D ./!(! %.,!$>!F! )'.!6);. 

5.5.1. 7!1,.2,8% -+!,&-$ (, (".-* -!=+"(% – D-&%4 1 

 

1)6*/ 1. %.,!$>!F! )'.!6); (! (#$)% ).B'#(* ,*!/#")$!C* &* %4)/#4) &* %.,!$>!F* )'.!6); (! 

(#$)% ,*D#)(! <%6* <!"#,!/) (! .)&')-!F% ,*D#)(!/(* &!(#'!,(* 6*.)(#-* (! 4)-% C* &* )6/!D!'# &!$ )'.!6 

.,#4%.>*( &! '*,#'),#-* ,*D#)(! (!4)( &*.!,!9#-* 4)-! C* &* )<!$#'# % .)&',)-*F% (! /)4!9#-# 6*.)(#-*. 

 

I!) B') -* ,!(#-* .);*(%') "! )$!4!$ &#&'*; %.,!$>!F! )'.!6); 6)$)>() -* 4),#BC*F* -*6(* 

4!('* "! )6/!D!F* )'.!6! 4)-# <# &* '!4) “.);*B!(” ',!(&.),')$!) 6) .)&',)-*F! "! &*.!,!9#-% # (!4(!6() 

6*.)()$!).  !-</#G! ,*D#)(!/(! 6*.)(#-! % )6()&% (! .)/)G!- ).B'#(* J#'*/ ./!(#,! &* % </#"#(# 

.)&')-*C* 6*.)(#-* % P,*F!(#(%, (! 4)-% <# &* )6/!D!) &!$ .,#4%.>*(# )'.!6, (!4)( &*.!,!9#-* 

,*9#4/!<#/(#0 ;!'*,#-!/!.  

 

 
@'%&# 5.2. B,/.#8/ !.2#"# 2,/*# *!"/'0 1. 

 

?/!(); (#-* .,*6$#L*(! #"D,!6F! ',!(&Q*, &'!(#9* (! '*,#'),#-# ).B'#(* J#'*/ #" ,!"/)D! B') 

&* ).B'#(! (!/!"# ,*/!'#$() </#"% D,!6! P,*F!(#(! % 7#-)- </#"#(# &* )7*4%-* D,!6F! ,*D#)(!/(* 

6*.)(#-*, !/# # "<)D ,*/!'#$() ;!/* 4)/#7#(* )'.!6! 4)-! C* &* .,)6%4)$!'# (! '*,#'),#-# ).B'#(*. 3&/*6 

(*.)&')-!F! ',!(&Q*, &'!(#9* )'.!6 C* &* (!4)( &!4%.>!F! ',!(&.),')$!'# 6) /)4!9#-* ,*D#)(!/(* 

&!(#'!,(* 6*.)(#-*. 3 .*,#)6% )6 %&$!-!F! ./!(! 6) #"D,!6F* # .)7*'4! ,!6! ,*D#)(!/(* &!(#'!,(* 

6*.)(#-* &!4%.>*(# )'.!6 C* &* ',!(&.),')$!'# # )6/!D!'# (! .)&')-*C% D/!$(% 6*.)(#-% % ).B'#(#. K$#; 

&* .)6,!"%;*$! 6! C* &* D)')$) 9*/)4%.(! 4)/#7#(! &!4%.>*()D )'.!6! <*" .,*'0)6(* &*.!,!9#-* )6$)"#'# 

6) 6*.)(#-*. M"%"*'!4 C* .,*6&'!$>!'# 6*) ,*9#4/!<#/()D ;!'*,#-!/! 4)-# C* <#'# #"6$)-*(, )6()&() 

)6/)G*( % .)&*<(#; 4!('!;! # 4)('*-(*,#;! (! -!$(#; /)4!9#-!;! # ")(!;! 4)/*4'#$()D &'!()$!F!. 

=*'!>(#-# .,*D/*6 .,*6/)G*()D ,!6! 4);%(!/()D .,*6%"*C! 6!' -* % .,)D,!;#;! &!4%.>!F! )'.!6!. 

 

P! %&.*B(% ,*!/#"!9#-% )$!4$); ;)6*/! ,!6! 4);%(!/()D .,*6%"*C! .)',*<() -* )<*"<*6#'# 

!6*4$!'(% ;*0!(#"!9#-% # )&'!/! &,*6&'$! "! ,!6, 4!) B') -* .,#4!"!() % (!,*6(); 6*/%. 

 

HI? „I);%(!/!9”-J#'*/ # =KK „M"$),” #" T!-4!B! "!-*6() ',*(%'() ,!&.)/!G% &! ',# 4!;#)(! 

!%')&;*C!,! 7#-* #&.,!$()&' (* D!,!('%-* (*);*'!( ,!6 .,*6%"*C!. :(!/#"); .)&')-*C*D )<#; .)&/!, 

)6()&() &!4%.>!F! )'.!6!, % &$#; (!&*>*(#; ;*&'#;! % ).B'#(#, 6)6!'(#0 %&/%D! 4)-* C* .,%G!'# % 

<%6%C*; .*,#)6% # ).'#;#"!9#-); .)',*<()D <,)-! ,!6(#4! 6)B/) &* 6) "!4>%74! 6! -* "! ).'#;!/!( ,!6 

.,*6%"*C! .,#),#'*' )<*"<*L#$!F* #&.,!$()&'# .)&')-*C! ',# 4!;#)(!, 4!4) <# &* &!4%.>!F* )'.!6! .,*;! 
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;)6*/% 1 ;)D/) ,*!/#")$!'#. M!4) &* ?/!(); "! ;)6*/ 1 ',*(%'() (* ./!(#,! (!<!$4! ()$)D $)"#/!, % 

&/%7!-% 6! )<*"<*L#$!F* #&.,!$()&'# .)&')-*C#0 4!;#)(! #"#&4%-* "(!7!-(! &,*6&'$!, % &4),#-)- 

<%6%C()&'# ;),!C* &* ./!(#,!'# # (!<!$4! -*6()D ()$)D, 6)6!'()D $)"#/!.  

 

?,),!7%( .)',*<()D <,)-! 4!;#)(! <!"#,!( -* (! !(!/#"# )<#;! .)&/! % ',# &*4'),! # ') 

#(6#$#6%!/() &'!()$!F*, 4)/*4'#$() &'!()$!F*, "!-*6() &! 4);*,9#-!/(#; &*4'),); # #(6%&',#-&4# 

&*4'),. 

 

3 (!,*6()- '!<*/# 6!' -* .,#4!" .)',*<()D <,)-! 4!;#)(! !%')&;*C!,! 4)-# -* 6)<#-*( (! )&()$% 

.,),!7%(!. 

 

?,),!7%( .)',*<(* ;*0!(#"!9#-* "! &!4%.>!F* )'.!6! <!"#,!( -* (! &/*6*C#; .)6!9#;!: 

  .,)6%49#-! )'.!6! % ,!"/#7#'#; &*4'),#;! &'!()$!F! (#(6#$#6%!/(), 4)/*4'#$()) 

  4)/#7#(! )'.!6! % 4);*,9#-!/(); &*4'),% 

  4)/#7#(! )'.!6! % #(6%&',#-&4)D &*4'),% 

  D%&'#(! )'.!6! % ,!&',*&#'); &'!F% # % 4!;#)(% 

  4!.!9#'*' 4!;#)(! 

  <,)- 4),#&(#4! ()6()&() 4!('# # 4)('*-(*,!) 

  ;*L%&)<;* %6!>*()&'# (!&*>! % ).B'#(# 

  %6!>*()&' /)4!9#-* <%6%C* ,*D#)(!/(* 6*.)(#-* ($,*;* ',!(&.),'!) 

  %7*&'!&'!/) )6()B*F! )'.!6! 

 

?)',*<!( <,)- 4!;#)(! "! &!4%.>!F* 4);%(!/()D )'.!6! (! '*,#'),#-# J#'*/ "! &!4%.>!F* 4)-* <# &* 

$,B#/) &!;) ,!6(#; 6!(#;! % -*6()- &;*(# 6)<#-*( -* (! )&()$% &/*6*C* Q),;%/*: 

 

E1-@ ),$"-(, - D-&%4 F 

 

G),$=5&(*H+ /8*5+ 

 

56* -*: 

 4!;  - 34%.!( <,)- 4!;#)(! "! &!4%.>!F* )'.!6! % -*6()- &;*(# 

I6( – I)/#7#(! )'.!6! 4)-% -* .)',*<() &!4%.#'# % -*6(); 6!(%(% ')(!;!) 

U' – 8,*;* ',!-!F! &%4%.>!F! )'.!6! % -*6()- '%,# (% &!'#;!) 

I'  - I)/#7#(! )'.!6! 4)-% &!4%.# 4!;#)( % -*6()- '%,# (% ')(!;!) 

 

?,# 7*;% -*: 

 

5&(=5>-&/52/H1& 

 

ID)6 – 34%.(! 4)/#7#(! )'.!6! 4)-! &* D)6#BF* .,)6%4%-* % ).B'#(# 

U,6 – +,)- ,!6(#0 6!(! HI? % (*6*>#  

 

H+=H&+H!*G).+H" 

 

U6– 8,*;* .)',*<() 6! 4!;#)( )6* # $,!'# &* &! /)4!9#-% "! 6*.)()$!F* 

U.– 8,*;* .)',*<() 6! &* #&.,!"(# -*6(! 4!('!/4)('*-(*, % 4!;#)( 

 4$ – +,)- 4!('#/4)('*-(*,! 4)-# 4!;#)( "!.,*;#(&4# ;)G* 6! .,#0$!'# 

U#– 8,*;* "!6,G!$!F! 4!;#)(! (! 6*.)(#-# .,# #&')$!,% )'.!6! 

 

5+=G).*5)/) 

 

 4$ – +,)- 4!('#/4)('*-(*,! 4)-# 4!;#)( "!.,*;#(&4# ;)G* 6! .,#0$!'# 

I4/4 – ?,)&*7(! 4)/#7#(! )'.!6! % -*6()- 4!('#/4)('*-(*,% (% ')(!;!) 
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=)<#-*(# ,*"%/'!' )6 3 4!;#)(! )6D)$!,! %7*&'!/)&'# &!4%.>!F! )'.!6! &$!4)6(*$() % J#'*/% % 6*/)$#;! 

4)/*4'#$()D &'!()$!F! # -*6(); (*6*>() % &$#; )&'!/#; 6*/)$#;! )6()&() % ")(!;! #(6#$#6%!/()D 

&'!()$!F!. +,)- '%,! 4!;#)(!, .,*;* .,),!7%(% #"()&# )6 1 6) 3 '%,* (! 6!(.  

 

HI? „I);%(!/!9”-J#'*/ # =KK „M"$),” #" T!-4!B! "!-*6() .)&*6%-% 38 4)('*-(*,! "!.,*;#(* 1,1 ;3. 

I!('* "!.,*;#(* 120/ &* ',*(%'() (* 4),#&'*.  ! )&()$% !(!/#"* <,)-! 4),#&(#4! (6);!C#(&'!$!, 

.,#$,*6(#0 &%<-*4!'! # ,!"/#7#'#0 #(&'#'%9#-!) %'$,L*() -* 6! .)&')-*C# <,)- 4)('*-(*,! "!.,*;#(* 1,1 ;3 

',*<! %$*C!'# "! 7 4);!6!, 6)4 -* (*).0)6(! # (!<!$4! 5814 4!('# "!.,*;#(* 120 /. I)('*-(*,# "!.,*;#(* 5 

;3 &* ',*(%'() '!4)L* (* 4),#&'* # ?/!(); &* (* .,*6$#L! 6)6!'(! (!<!$4! )$* $,&'* 4)('*-(*,!. 

 

 !$*6*(# <,)- 4!('# # 4)('*-(*,! 6)<#-*( -* (! )&()$% &/*6*C#0 Q),;%/!: 

 

E1-@ ),(+" -& 1204 

 

 4!(= #(6 

56* -*: 

 4!(-34%.!( .)',*<!( <,)- 4!('# )6 120/ % ).B'#(# 

 #(6- 34%.!( <,)- 6);!C#(&'!$! % )4$#,% #(6#$#6%!/()D &'!()$!F! % ).B'#(# 

 

E1-@ )-(+%@(%1, -& 1,1$
3
-D /IC F 

 

 4)(= 44+ 4$+ 4-+ 4# 

 

56* -*: 

 4)(-34%.!( .)',*<!( <,)- 4)('*-(*,! )6 1,1;3 % ).B'#(# 

 44-?)',*<!( <,)- 4)('*-(*,! )6 1,1;3 "! 4)/*4'#$() &'!()$!F* # 4);*,9#-!/(# &*4'), 

 4$-?)',*<!( <,)- 4)('*-(*,! )6 1,1;3 "! $#4*(6 (!&*>! 

 4--?)',*<!( <,)- 4)('*-(*,! )6 1,1;3 "! -!$(# &*4'), 

 4#-?)',*<!( <,)- 4)('*-(*,! )6 1,1;3 "! #(6%&',#-&4# &*4'), 

 

 

 44=(I&/6* &/6* 64) / (5,*84) 

 

56* -*: 

I&/6-I)/#7#(! D*(*,#&!()D )'.!6! .) &'!()$(#4% 6(*$() % ).B'#(# 

 &/6-?,)&*7!( <,)- &'!()$(#4! .) 6);!C#(&'$% % ).B'#(# 

 64-34%.!( <,)- 6);!C#(&'!$! % )4$#,% 4)/*4'#$()D &'!()$!F! % ).B'#(# 

5, –?,)&*7(! D%&'#(! )'.!6! % ,!&',*&#'); &'!F% 

84–P!.,*;#(! 4)('*-(*,! 

 

 4$=(I&/6* &/6* 6$) / (5,*84) 

 

56* -*: 

I&/6-I)/#7#(! D*(*,#&!()D )'.!6! .) &'!()$(#4% 6(*$() % ).B'#(# 

 &/6-?,)&*7!( <,)- &'!()$(#4! .) 6);!C#(&'$% % ).B'#(# 

 6$-34%.!( <,)- 6);!C#(&'!$! % )4$#,% $#4*(6 (!&*>! % ).B'#(# 

5, –?,)&*7(! D%&'#(! )'.!6! % ,!&',*&#'); &'!F% 

84–P!.,*;#(! 4)('*-(*,! 

 

 4-=  &'*4-& 
 

56* -*: 
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 &'-34%.!( <,)- &'!()$(#4! % ).B'#(# 

4-&-I)*Q#9#-*(' )6()&! <,)-! 4)('*-(*,! # %4%.()D <,)-! &'!()$(#4!(6)<#-*( (! )&()$% #&4%&'$*(#0 

.)6!'!4!-4,*9* &* )6 0,001 6) 0,003) 

 

 4#=  44*4# 

 

56* -*: 

4#-I)*Q#9#-*(' )6()&! <,)-! 4)('*-(*,! #" #(6%&',#-* # #" 4)/*4'#$()D &'!()$!F!(6)<#-*( (! )&()$% 

#&4%&'$*(#0 .)6!'!4!-4,*C* &* )6 0,2 6) 0,6) 

 

 !-$*C# 6*) .)',*<()D %/!D!F! (!$*6*()D % '!<*/# )6()&# &* (! (!<!$4% 6)$)>()D <,)-! 4!('# "! 

#(6#$#6%!/(! 6);!C#(&'$!.  

 

?,);*(! (!7#(! .)&/)$!F! # 6*/#;#7() .)$*C!F* '*,#'),#-* &!4%.>!F! )'.!6! %&/)$#C* 

.)$*C!F* )<#;! .)&/! # .)',*<()D $,*;*(! 6! &* )<!$# &!4%.>!F* # ',!(&.),' )'.!6!. J!4)L*, (!4)( 

#"D,!6F* ,*D#)(!/(* 6*.)(#-* &!$ &!4%.>*(# )'.!6 C* &* ',!(&.),')$!'# 6) /)4!9#-* 6*.)(#-*, B') C* 

%'#9!'# (! .)$*C!F* $,*;*(! !(D!G)$!()&'# 4!;#)(! % )6()&% (! &!6!BF% &#'%!9#-% % 4)-)- 4!;#)( 

',!(&.),'%-* )'.!6 6) /)4!9#-* 6*.)(#-* % J#'*/%, )6()&() T!-4!B%.  

 

?)$*C!F* ',!(&.),'! )'.!6! 6!') -* % (!,*6()- '!<*/# # )6()&# &* &!;) (! ',!(&.),' )'.!6! )6 

J#'*/! (/)4!9#-* 6!(!BF* 6*.)(#-*) 6) /)4!9#-* 6*.)(#-* % P,*F!(#(%, #",!G*() % 4#/);*',#;! &$#0 '%,! 

4!;#)(! ')4); -*6()D 6!(!. ?,),!7%(); .)',*<()D <,)-! 4!;#)(! 6)<#-*(# &% # .)6!9# ) $,*;*(% 

!(D!G)$!()&'# ,!6(#4! # ;*0!(#"!9#-* B') -* .,#4!"!() % (!,*6()- '!<*/#. 3 9#>% .),*L*F! &'!$>*(# &% 

.)6!9# ) .,)9*F*()- ',*(%'()- !(D!G)$!()&'# # <%6%C)- (!4)( %&.)&'!$>!F! !4'#$()&'# (!$*6*(#0 % 

;)6*/% 1. ?)',*<() -* (!.);*(%'# 6! .,#4!"!(# <,)- &!'# !(D!G)$!()&'# .,*6&'!$>! %4%.!( <,)- &!'# 

,!6!, )6()&() "<#, &!'# ,!6! &$#0 *4#.! (! '*,*(%. 

 

6#7/'# 5.3.6,/)0.)# % 70"0># #)1#:!+#)!-. !2,/*/ % */9#)%4#$%;/ 

K.B'#(! J#'*/ J,*(%'() &'!F* 
+%6%C* &'!F* 

1)6*/ 1 

+,)- 4!;#)(! (!%')&;*C!,!)  3 3 

+,)- 4!('# 120/ (4);.) 0 5814 

+,)- 4)('*-(*,! 1,1 ;3 (4);.) 38 45 

34%.() $,*;* ,!6! (! &!4%.>!F% # 

',!(&.),'% (0/6!() 
12,38 17,79 

?)$*C!F* 6%G#(* ',!(&.),'! (4;) 0 365 

 

 ! )&()$% .,#4!"!(#0 ,*"%/'!'! ;)G* &* $#6*'# )6,*L*() .)$*C!F* )<#;! .)&/! %&/*6 

%&.)&'!$>!F! (!7#(! ,!6! .,*;! ;)6*/% 1.  

3 )6()&% (! 6)&!6!BF# (!7#( %.,!$>!F! )'.!6); 4)-# -* .)6,!"%;*$!) )6/!D!F* )'.!6!, <*" 

(!6)4(!6*, (! (*&!(#'!,(* 6*.)(#-* % ;)6*/% 1, )6()&() .,#/#4); )6/!D!F! )'.!6! (! ,*D#)(!/(% 

&!(#'!,(% 6*.)(#-% .)-!$#C* &* 6)6!'(# ',)B4)$# % $#6% (!4(!6* "! 6*.)()$!F* )'.!6!.  ! )&()$% 

.)6!'!4! #" A',!'*D#-* %.,!$>!F! )'.!6); %'$,L*(! -* .,)6%94#-! )'.!6! .) &'!()$(#4% (! 6!( )6 0,58 4D. 

I),#&'*C# '!- .)6!'!4! .,)9*F*(! 4)/#7#(! )'.!6! 4)-! &* .,)6%4%-* (! '*,#'),#-# ).B'#(* J#'*/ 

D)6#BF* #"()&# 3.610 ', )6()&() 301 '/;*&*7(). 

 

A )<"#,); 6! &% .,)9*F*(# ',)B4)$# (!4(!6* "! )6/!D!F* )'.!6! "(!7!-(#, ($#6# ?)D/!$>* 6.) 

./!(); &% .,*6$#L*(! ,*B*F! 4)-! "! 9#> #;!-% &;!F*F* 4)/#7#(* )'.!6! 4)-! C* &* ',!(&.),')$!'# 6) 

6*.)(#-*. J! ,*B*F! )D/*6!-% &* .,* &$*D! % .)&'!$>!F% .)&*<(#0 4)('*-(*,! "! )6/!D!F* ,*9#4/!<#/(#0 

&#,)$#(! (! -!$(#; /)4!9#-!;! # ")(!;! 4)/*4'#$()D &'!()$!F! # 6,%D#; ;*&'#;! (! 4)-#;! <),!$# $*C# 

<,)- >%6#. 1*L%'#;, (#-* ,*!/() )7*4#$!'# 6! C* &* (! '!- (!7#( #"6$)-#'# "(!7!-(#-! 4)/#7#(! )'.!6!. I!) 



 &',!(! 60.      <,)-: 3        A/%G<*(# /#&' ).B'#(* J#'*/               11. ;!,' 2011. D)6. 

# )&'!/# !&.*4'# &!4%.>!F! )'.!6! % ).B'#(# # .)&*<() &!4%.>!F* ,*9#4/!<#/(#0 &#,)$#(! )<,!L*() -* 

% .,)D,!;#;! &!4%.>!F! )'.!6!. 

 

3.,!$>!F* )'.!6); (! (#$)% ).B'#(* .,*;! ;)6*/% 1 "!$,B!$! &* .,*6!$!F*; )'.!6! (! /)4!9#-# 

,*D#)(!/(* 6*.)(#-* % P,*F!(#(%.  

 

5.5.2 7!1,.2,8% -+!,&-$ (, (".-* -!=+"(% – D-&%4 2 

 

=,%D# ;)6*/ %.,!$>!F! )'.!6); (! (#$)% ).B'#(* J#'*/ )6()&# &* (! &/%7!-, !4) &* (! (#$)% 

,*D#)(! .,#0$!'# #6*-! ) (!.,*6(); &#&'*;% %.,!$>!F! )'.!6); 4)-# C* .),*6 ,*D#)(!/(* 6*.)(#-* #;!'# 

# 6,%D* 4>%7(* 6*/)$* 4!) B') -* .)&',)-*F* "! !(!*,)<(% 6#D*&'#-%, '*,;#74# ',*';!( &%$* Q,!49#-* 

)'.!6! # #"6$!-!F* ,*9#4/!<#/(#0 &#,)$#(!. 

J,*<! (!.);*(%'# 6! &* )$!- ;)6*/ %.,!$>!F! )'.!6); (! (#$)% ).B'#(* J#'*/, $*"%-* #&4>%7#$) 

"! Q),;#,!F* ,*D#)(! &! 9*(',); %  )$); A!6%, )6()&() 6! (#-* ,*!/() )7*4#$!'# 6! C* ).B'#(! 

P,*F!(#( % &4),#-*; .*,#)6% .),*6 ,*D#)(!/(* 6*.)(#-* #"D,!6#'# # 6)6!'(! .)&',)-*F!, (*).0)6(! "! 

Q%(49#)(#&!F* (!.,*6()D &#&'*;! %.,!$>!F! )'.!6);. P<)D ')D!, .,),!7%( &$#0 ',)B4)$! # .)',*<(#0 

%/!D!F! (! (#$)% ).B'#(* J#'*/ .,*;! )$); ;)6*/%, !(!/#"#,!C* &* #&4>%7#$) %" .,*6.)&'!$4% 6! 

).B'#(! J#'*/ .,#&'%.# ()$)&!6&4); ,*D#)(%. 

 

 

 
@'%&# 5.3.B!)./;)/,% 4# !"+!;/)! -#&025#8/ 

 

K$!- ;)6*/ -* "(!7!-() 4);./#4)$!(#-# )6 .,*'0)6()D # &!&')-# )6 6$! )6$)-*(! ')4! )'.!6!, &%$)D # 

$/!G()D 4)-# &% .);#F!(# ,!(#-*. P! ,*!/#"!9#-% )$!4$)D ;)6*/! (*).0)6() -* (! ;*&'% (!&'!(4! )'.!6! 

.)&')-* 6$* 4!('* "! ,!"/#7#'* Q,!49#-* )'.!6!. J!4)L*, .)',*<() -* # )6$)-*() &!4%.>!F* # ',!(&.),' '!4) 

,!"6$)-*()D )'.!6!. @!"/#4%-% &* # 6!>* ;*,* 4)-* &* &.,)$)6* .) .#'!F% ',*'#,!F! # #&4),#BC*F! )'.!6!, 

4!) # 9*(! .) -*6#(#9# ;!&* "! &%$% # $/!G(% Q,!49#-%. 

 



 
 

11. ;!,' 2011. D)6.         A/%G<*(# /#&' ).B'#(* J#'*/            <,)-: 3         &',!(! 61.   

 
@'%&# 5.4. A/*# &,/.#8# +'#:)/?,#&$%;/ !.2#"# 0 *!"/'0 2 

 

 
@'%&# 5.5. A/*# &,/.#8# -0+/ ?,#&$%;/ !.2#"# 0 *!"/'0 2 

 

K$!4!$ .,#&'%., 4)-# -* % &$!4); &/%7!-% .,#0$!'>#$#-# &! !&.*4'! "!B'#'* G#$)'(* &,*6#(* # 

)7%$!F! ,*&%,&! )<*"<*L%-* 6! "(!7!-() ;!F* 4)/#7#(* )'.!6! "!$,B* (! 6*.)(#-!;! )'.!6!.  ! '!- (!7#( 

&* 6#,*4'() &;!F%-% ;)D%C()&'# "!D!L*F! % <%6%C*; .*,#)6%, &'$!,!-% &* ;)D%C()&'# "! *(*,D*'&4) 

#&4),#BC*F* )'.!6!, <#/) % .,)9*&% !(!*,)<(* 6#D*&'#-* <#/) % '*,;#74#; .,)9*&#;! # (! 4,!-% 

.)-!$>%-* &* ;)D%C()&' .)()$()D #&4),#BC*F! # ,*9#4/!G* 6*/! ,*9#4/!<#/(#0 ;!'*,#-!/! 4)-# &% <#/# 

.,#&%'(# % &!&'!$% )'.!6%, 7#;* &* );)D%C%-* &;!F*F* .)',)BF* ()$#0, .,#;!,(#0 ,*&%,&!. 1*L%'#; &$* 

)$* (!$*6*(* !4'#$()&'# (*D!'#$() C* %'#9!'# (! 9*(% %.,!$>!F! )'.!6); 4)-% ./!C!-% 4),#&(#9# %&/%D!. 

 

3 .,#/)D% 2, .,#4!"!(! -* !(!/#"! ,!"/#7#'#0 ).9#-! %.,!$>!F! )'.!6); (! (#$)% ,*D#)(! # 

',)B4)$# 4)-# &* )6()&* (! ).B'#(% J#'*/ %4)/#4) <# <#/! 6*) -*6()D '!4$)D ,*D#)(!. 5/*6!() #&4>%7#$) 

&! Q#(!(&#-&4)D !&.*4'! $#6*C* &* 6! -* )$!4!$ ;)6*/ ,!6! "(!7!-() &4%.># )6 .,*'0)6() ).#&!()D, 



 &',!(! 62.      <,)-: 3        A/%G<*(# /#&' ).B'#(* J#'*/               11. ;!,' 2011. D)6. 

;*L%'#; .,*6()&'# &! !&.*4'! "!B'#'* G#$)'(* &,*6#(* &% ;()D) $*C* % 6,%D); ;)6*/%, B') #(6#,*4'() 

#;! %'#9!- (! *4)();&4# !&.*4', .,* &$*D! % <%6%C*; .*,#)6%. 

 

I!) B') -* ,!(#-* .);*(%') HI? I);%(!/!9 # =KK T!-4!B ',*(%'() ,!&.)/!G% &! ',# 4!;#)(! 

!%')&;*C!,! 7#-! #&.,!$()&' (* D!,!('%-* (*);*'!( ,!6 .,*6%"*C!. :(!/#"); .)&')-*C*D )<#; .)&/!, 

)6()&() &!4%.>!F! )'.!6!, % &$#; (!&*>*(#; ;*&'#;! % ).B'#(#, 6)6!'(#0 %&/%D! 4)-* C* .,%G!'# % 

<%6%C*; .*,#)6% # ).'#;#"!9#-); .)',*<()D <,)-! ,!6(#4! 6)B/) &* 6) "!4>%74! 6! -* "! ).'#;!/!( ,!6 

.,*6%"*C! "! ;)6*/ 2, .),*6 )<*"<*L#$!F! #&.,!$()&'# .)&')-*C! ',# 4!;#)(! .)',*<(! (!<!$4! -)B 6$! 

6)6!'()D $)"#/! ;!F*D 4!.!9#'*'!. M;!-%C# % $#6% /)4!/(* 4!,!4'*,#&'#4* ).B'#(*, ! .)&*<() ;!F#0 

(!&*>! .,*6/!G* &* (!<!$4! 4!;#)(! !%')&;*C!,! ;!F* "!.,*;#(*, )6()&() ;!F#0 6#;*("#-! 4)-#; <# &* 

/!4B* ;)D/) )<!$#'# &!4%.>!F* )'.!6* % &*)&4#; (!&*>#;! &! %&4#; %/#9!;! # 6,%D#; (*.,#&'%.!7(#; 

/)4!9#-!;!. 

 

?)',*<!( <,)- 4!;#)(! "! &!4%.>!F* 4);%(!/()D )'.!6! (! '*,#'),#-# J#'*/ "! &!4%.>!F* 4)-* <# 

&* $,B#/) &!;) ,!6(#; 6!(#;! % -*6()- &;*(# 6)<#-*( -* (! )&()$% &/*6*C* Q),;%/*: 

 

E1-@ ),$"-(, - D-&%4 FF  

 

G),$=5&(*H+ /8*5+ 

 

56* -*: 

 4!;  - 34%.!( <,)- 4!;#)(! "! &!4%.>!F* )'.!6! % -*6()- &;*(# 

I6( – I)/#7#(! )'.!6! 4)-% -* .)',*<() &!4%.#'# % -*6(); 6!(%(% ')(!;!) 

U' – 8,*;* ',!-!F! &%4%.>!F! )'.!6! % -*6()- '%,# (% &!'#;!) 

I'  - I)/#7#(! )'.!6! 4)-% &!4%.# 4!;#)( % -*6()- '%,# (% ')(!;!) 

 

?,# 7*;% -*: 

 

5&(=5>-&/52/H1& 

 

ID)6 – 34%.(! 4)/#7#(! )'.!6! 4)-! &* D)6#BF* .,)6%4%-* % ).B'#(# 

U,6 – +,)- ,!6(#0 6!(! HI? % (*6*>#  

 

H+=H&+H!*G).+H" 

 

U6– 8,*;* .)',*<() 6! 4!;#)( )6* # $,!'# &* &! /)4!9#-% "! 6*.)()$!F* 

U.– 8,*;* .)',*<() 6! &* #&.,!"(# -*6(! 4!('!/4)('*-(*, % 4!;#)( 

 4$ – +,)- 4!('#/4)('*-(*,! 4)-# 4!;#)( "!.,*;#(&4# ;)G* 6! .,#0$!'# 

U#– 8,*;* "!6,G!$!F! 4!;#)(! (! 6*.)(#-# .,# #&')$!,% )'.!6! 

 

5+=G).*5)/) 

 

 4$ – +,)- 4!('#/4)('*-(*,! 4)-# 4!;#)( "!.,*;#(&4# ;)G* 6! .,#0$!'# 

I4/4 – ?,)&*7(! 4)/#7#(! )'.!6! % -*6()- 4!('#/4)('*-(*,% (% ')(!;!) 

 

=)<#-*(# ,*"%/'!' )6 5 4!;#)(! )6D)$!,! %7*&'!/)&'# &!4%.>!F! $/!G(* Q,!49#-* )'.!6! 

&$!4)6(*$() % D,!6% J#'*/% % 6*/)$#;! 4)/*4'#$()D &'!()$!F! # -*6(); (*6*>() % &$#; )&'!/#; 6*/)$#;! 

)6()&() % ")(!;! #(6#$#6%!/()D &'!()$!F!, .,# 7*;% C* &$!4# 4!;#)( 6(*$() .,!$#'# 2 6) 3 '%,*. 

37*&'!/)&' &!4%.>!F! &%$* Q,!49#-* <#C* (!4(!6() 6*Q#(#&!(! (! )&()$% 4)/#7#(* )'.!6! 4)-! C* &* 

.,)6%4)$!'# (!4)( %&.)&'!$>!F! )$!4$)D &#&'*;!. :(!/#"* 4)-* &% &.,)$*6*(* % 9#>% .,)9*(* .,)6%49#-* 

.);*(%'#0 Q,!49#-! )'.!6! .)4!"!/* &% 6! %4)/#4) <# &* 4),#&'#/* 4!('* )6 120 / 6)$)>() -* &!4%.>!F* 

-*6(); % 6$* (*6*>*. A!4%.>!F* $/!G()D Q,!49#-* )'.!6! #" 6);!C#(&'!$! <*" )<"#,! (! 4)/#7#(% 

(*).0)6() -* ),D!()")$!'# <!, -*6(); (*6*>() #" 0#D#-*(&4) &!(#'!,(#0 ,!"/)D!. 



 
 

11. ;!,' 2011. D)6.         A/%G<*(# /#&' ).B'#(* J#'*/            <,)-: 3         &',!(! 63.   

?),*6 (!<!$4* ()$#0 $)"#/! .)',*<() -* #"$,B#'# 6*'!>() #&.#'#$!F* #&.,!$()&'# # #"$,B#'# 

.)'.%() &*,$#&#,!F* .)&')-*C#0 4!;#)(!. 34)/#4) &* 4)(&'!'%-* 6! &% ',)B4)$# .)'.%()D &*,$#&! 

.)&')-*C#0 4!;#)(! .,*$*/#4#, .,*6/!G* &* ,!";!',!F* (!<!$4* 6,%D)D .)/)$()D $)"#/! &/#7(#0 

4!,!4'*,#&'#4!.  

 

HI? „I);%(!/!9”-J#'*/ # =KK „M"$),” #" T!-4!B! "!-*6() .)&*6%-% 38 4)('*-(*,! "!.,*;#(* 1,1 

;3. I!('* "!.,*;#(* 120/ &* ',*(%'() (* 4),#&'*.  ! )&()$% !(!/#"* <,)-! 4),#&(#4! (6);!C#(&'!$!, 

.,#$,*6(#0 &%<-*4!'! # ,!"/#7#'#0 #(&'#'%9#-!) %'$,L*() -* 6! <,)- .)&')-*C#0 4!('# # 4)('*-(*,! 

.)',*<() %$*C!'#, )6()&() 6! %4%.!( <,)- 4)('*-(*,! "!.,*;#(* 1,1 ;3 <%6* 54, )6()&() 11.628 4!('# 

"!.,*;#(* 120 /. 

 

 !$*6*(# <,)-*$# 4)('*-(*,! # 4!('# 6)<#-*(# &% (! )&()$% &/*6#*C#0 Q),;%/!: 

 

E1-@ ),(+" -& 1204 

 4!(=2* #(6 

56* -*: 

 4!(-34%.!( .)',*<!( <,)- 4!('# )6 120/ % ).B'#(# 

 #(6- 34%.!( <,)- 6);!C#(&'!$! % )4$#,% #(6#$#6%!/()D &'!()$!F! % ).B'#(# 

 

E1-@ )-(+%@(%1, -& 1,1$
3
-D /IC FF 

P! ).'#;!/!( <,)- 4)('*-(*,! "! ,*!/#"!9#-% .)&/)$!F! .,*;! ;)6*/% 2 .,*6/!G* &* .)$*C!F* <,)-! 

4)('*-*(*,! )6 1,1;3 % )6()&% (! 1K=NO M "! 20%. 

 

 !-$*C# 6*) .)',*<()D %/!D!F! (!$*6*()D % '!<*/# )6()&# &* (! (!<!$4% 6)$)>()D <,)-! 4!('# "! 

#(6#$#6%!/(! 6);!C#(&'$!. ?,);*(! (!7#(! .)&/)$!F! # 6*/#;#7() .)$*C!F* '*,#'),#-* &!4%.>!F! 

)'.!6! %&/)$#C* .)$*C!F* )<#;! .)&/! # .)',*<()D $,*;*(! 6! &* )<!$# &!4%.>!F* # ',!(&.),' )'.!6!. 

?,),!7%(); .)',*<()D <,)-! 4!;#)(! 6)<#-*(# &% # .)6!9# ) $,*;*(% !(D!G)$!()&'# ,!6(#4! B') -* 

.,#4!"!() % (!,*6()- '!<*/#. 3 9#>% .),*L*F! &'!$>*(# &% .)6!9# ) .,)9*F*()- ',*(%'()- !(D!G)$!()&'# 

# <%6%C)- (!4)( %&.)&'!$>!F! !4'#$()&'# (!$*6*(#0 % ;)6*/% 2. A/#7() 4!) # % ;)6*/% 1 # % )$); ;)6*/% 

.,)9*F*() -* .)$*C!F* !(D!G)$!()&'# ,!6(#4! # ;*0!(#"!9#-*, 4!) # ',!(&.),'! )'.!6! & )<"#,); 6! C* &* 

)'.!6 )6$)"#'# $!( '*,#'),#-* ).B'#(* J#'*/, )6()&() 6) /)4!9#-* ,*D#)(!/(* 6*.)(#-* %  )$); A!6%. 

 

6#7/'# 5.4.6,/)0.)# % 70"0># #)1#:!+#)!-. !2,/*/ % */9#)%4#$%;/ 

K.B'#(! J#'*/ J,*(%'() &'!F* 
+%6%C* &'!F* 

;)6*/ 2 

+,)- 4!;#)(! 3 5 

+,)- 4!('# 120/ (4);.) 0 11.628 

+,)- 4)('*-(*,! (4);.) 38 54 

8,*;* ,!6! (! &!4%.>!F% # 

',!(&.),'% (0/6!() 
12,38 23,36 

?)$*C!F* 6%G#(* ',!(&.),'! 0 380 

 

 ! )&()$% .,#4!"!(#0 ,*"%/'!'! ;)G* &* $#6*'# "(!7!-() .)$*C!F* )<#;! .)&/!, 4!) # .)',*<(* 

;*0!(#"!9#-*, %&/*6 %&.)&'!$>!F! (!7#(! ,!6! .,*;! ;)6*/% 2.  

 

3 )6()&% (! 6)&!6!BF# (!7#( %.,!$>!F! )'.!6); 4)-# -* .)6,!"%;*$!) )6/!D!F* )'.!6!, <*" 

(!6)4(!6*, (! (*&!(#'!,(* 6*.)(#-* % ;)6*/% 1, )6()&() .,#/#4); )6/!D!F! )'.!6! (! ,*D#)(!/(% 

&!(#'!,(% 6*.)(#-% .)-!$#C* &* 6)6!'(# ',)B4)$# % $#6% (!4(!6* "! 6*.)()$!F* )'.!6!.  ! )&()$% 

.)6!'!4! #" A',!'*D#-* %.,!$>!F! )'.!6); %'$,L*(! -* .,)6%94#-! )'.!6! .) &'!()$(#4% (! 6!( )6 0,58 4D. 

I),#&'*C# '!- .)6!'!4! .,)9*F*(! 4)/#7#(! )'.!6! 4)-! &* .,)6%4%-* (! '*,#'),#-# ).B'#(* J#'*/ 



 &',!(! 64.      <,)-: 3        A/%G<*(# /#&' ).B'#(* J#'*/               11. ;!,' 2011. D)6. 

D)6#BF* #"()&# 3.610 ', )6()&() 301 '/;*&*7();, .,# 7*;% -* 4)/#7#(! $/!G(* Q,!49#-* 143 ', 6)4 

4)/#7#(! &%$*#"()&# 158'. 

 

A )<"#,); 6! &% .,)9*F*(# ',)B4)$# (!4(!6* "! )6/!D!F* )'.!6! "(!7!-(#, ($#6# ?)D/!$>* 6.) 

./!(); &% .,*6$#L*(! ,*B*F! 4)-! "! 9#> #;!-% &;!F*F* 4)/#7#(* )'.!6! 4)-! C* &* ',!(&.),')$!'# 6) 

6*.)(#-*. J! ,*B*F! )D/*6!-% &* .,* &$*D! % .)&'!$>!F% .)&*<(#0 4)('*-(*,! "! )6/!D!F* ,*9#4/!<#/(#0 

&#,)$#(! (! -!$(#; /)4!9#-!;! # ")(!;! 4)/*4'#$()D &'!()$!F! # 6,%D#; ;*&'#;! (! 4)-#;! <),!$# $*C# 

<,)- >%6#. I!) # )&'!/# !&.*4'# &!4%.>!F! )'.!6! % ).B'#(# # .)&*<() &!4%.>!F* ,*9#4/!<#/(#0 

&#,)$#(! )<,!L*() -* % .,)D,!;#;! &!4%.>!F! )'.!6!. 

 

3.,!$>!F* )'.!6); (! (#$)% ).B'#(* .,*;! ;)6*/% 2 "!$,B!$! &* .,*6!$!F*; )'.!6! (! /)4!9#-# 

,*D#)(!/(* 6*.)(#-* %  )$); A!6% # /)4!9#-% 1+J .)&',)-*F!. 

5.6. 94,( #,)*!2,8, -+!,&, 

 

?,!$#/() &!4%.>!F* &$#0 $,&'! )'.!6!, .! # 4);%(!/()D .)6,!"%;*$! )6$)-*() &!4%.>!F* 

,!"/#7#'#0 $,&'! )'.!6! % 4)(4,*'(); &/%7!-% )6$)-*() &!4%.>!F* 4);%(!/()D )6 #(6%&',#-&4)D, 

;*6#9#(&4)D # 6,%D#0 $,&'! )'.!6!, 4)-# (* <# ',*<!/) 6! &* ;*B!-% # "!-*6() )6/!G% (! 6*.)(#-%. 3 

(!-$*C*; <,)-% &/%7!-*$!, % 9*/)- A,<#-# .! # % ).B'#(# J#'*/, (* $,B# &* .)&*<() &!4%.>!F* .);*(%'#0 

$,&'! )'.!6!, ! 7!4 !4) &* ') # %7#(# &!$ )'.!6 (! 4,!-% "!-*6() <#$! )6/)G*( (! 6*.)(#-%. 

 

?/!(); &* .,*6$#L! ,*6)$() %4/!F!F* )'.!6! .,* &$*D! #" (!&*>!, 4!4) <# &* &.,*7#/# (*D!'#$(# 

*Q*4'# 4)-# .,)#"#/!"* #" 6%G*D "!6,G!$!F! )'.!6(#0 ;!'*,#-! % (!&*>*(#; 6*/)$#;!, ! 4)-# &* )6()&* (! 

%D,)G!$!F* "6,!$>! &'!()$(#B'$! # G#$)'(* &,*6#(*. 

 

?,*6$#L! &* &$!4)6(*$() (&$!4#; ,!6(#; 6!();) &!4%.>!F* )'.!6! % %,<!(#;, D%&') (!&*>*(#; 

6*/)$#;!, )6()&() % 4,!-*$#;! % 4)-#;! .,*)$/!L%-* 4)/*4'#$(# )</#4 &'!()$!F! # -*6(); &*6;#7() 

&!4%.>!F* )'.!6! % ,%,!/(#; 6*/)$#;!, )6()&() % 4,!-*$#;! % 4)-#;! 6);#(#,! #(6#$#6%!/(# )</#4 

&'!()$!F!. 37*&'!/)&' &!4%.>!F! )'.!6! )6 6,%D#0 4),#&(#4!, 4!) B') &% #(6%&',#-!, ;*6#9#(&4* 

%&'!()$* # &/#7() 6*Q#(#&!C* &* % )6()&% (! 4)/#7#(% # $,&'% )'.!6! 4)-% 4),#&(#4 .,)6%4%-*, ! 4,*'!C* 

&* % #('*,$!/% )6 6(*$()D 6) &*6;#7()D )6()B*F!. 

 

?/!(); -* .,*6$#L*() $#B* ).9#-! %.,!$>!F! )'.!6); % 9#>% )6,*L#$!F! ).'#;!/(* ).9#-* 4!4) 

&! !&.*4'! "!B'#'* G#$)'(* &,*6#(*, '!4) # &! !&.*4'! Q#(!(&#-&4#0 ;)D%C()&'# 4),#&(#4!. 

 

K.9#-!;! 1 # 2, ).#&!(#; % .,#/)D% 2, 6)&!6!BF# &#&'*; &!4%.>!F! )'.!6! (* ;*F! &* <#'(), 

)&#; B') &* ")(! &!4%.>!F! .,)B#,%-* # (! $#4*(6 (!&*>! 4)-! (#&% ,!(#-* <#/! )<%0$!C*(!. A#&'*; 

&!4%.>!F! )'.!6! 4)-# )6D)$!,! )$#; ).9#-!;! ).#&!( -* % 4!) ;)6*/ 1 % .)D/!$>% 5.6.1. 

 

1*L%'#; "! Q%(49#)(#&!F* ).9#-* 3, (*).0)6() -* #"$,B#'# .,);*(* % 9#>% )6$)-*()D )6/!D!F!, 

(! ;*&'% (!&'!(4!, ! )(6! # &!4%.>!F! &%$* # $/!G(* Q,!49#-* )'.!6! &! 4)-#;! <# 6!>* ,!"/#7#') 

%.,!$>!/). J!4$* #";*(* % &#&'*;% &!4%.>!F! )'.!6! 6)6!'() <# .)$*C!/* #($*&'#9#)(* !/# # ).*,!'#$(* 

',)B4)$*. A#&'*; &!4%.>!F! )'.!6! 4)-# )6D)$!,! )$)- ).9#-# %.,!$>!F! )'.!6); ).#&!( -* 4!) ;)6*/ 2 % 

.)D/!$>% 5.6.2. 

 

A%$# )'.!6 .)6,!"%;*$! ,!"/#7#'* $,&'* !;<!/!G()D )'.!6!, .!.#,, 4!,')(, ./!&'#4%, ;*'!/ # 

6,%D* ;!'*,#-!/* 4)-# (#&% <#)/)B4# ,!"D,!6#$# # "! 4)-* .)&')-# ;)D%C()&' .)()$()D #&4),#BC*F! # 

,*9#4/!G*. 3 4!('% "! $/!G(# )'.!6 <# &* )6/!D!/) &$* )&'!/), 4!) B') &% )&'!9# )6 0,!(*, <!B'*(&4# 

)'.!6, )6()&() )6.!6 .)6/)G!( <#)/)B4); ,!"/!D!F%. 

 

?)7*'4% %&.)&'!$>!F! )$!4$)D &#&'*;! ;),!-% .,*'0)6#'# !4'#$()&'# (! *6%4!9#-# &$#0 %7*&(#4! 

% .,)9*&% %.,!$>!F! )'.!6);, ! .)&*<() &'!()$(#B'$!, )<*"<*L#$!F* 6)$)>(* ;*0!(#"!9#-* # 6,%D* 

).,*;* "! &!4%.>!F* )'.!6!.  *).0)6() -* 4)(&'!('() $,B#'# .,);)9#-% ()$)D &#&'*;! &!4%.>!F! )'.!6! 
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(! ).B'#(&4#; ;*6#-#;!, #&'#7%C# .,*6()&'# )$!4$)D ,*B*F! &! !&.*4'! "!B'#'* G#$)'(* &,*6#(*. 

K&()$(# 9#> *6%4!9#-* &'!()$(#B'$! % 6);*(% %.,!$>!F! )'.!6); -* #(Q),;#&!F* &'!()$(#B'$! 6! -* 

.)&')-*C# &#&'*; (*.,#0$!'>#$ (* &!;) &! (!7*/(#0 !&.*4!'! "!B'#'* G#$)'(* &,*6#(*, $*C # &! !&.*4'! 

$!G*C#0 "!4)(!, .! #" ')D ,!"/)D! .,#$#6(! *4)();&4! #&./!'#$)&' .)&')-*C*D &#&'*;! %.,!$>!F! )'.!6); 

% )6()&% (! &!$,*;*(#-! ,*B*F!, 4)-! &% % $*C)- ;*,# % &4/!6% &! .,#(9#.#;! "!B'#'* G#$)'(* &,*6#(*, &* 

(* ;)G* .),*6#'#.  

 

?/!(); &* .,*6$#L! .)&'!$>!F* '"$. "*/*(#0 )&',$! (! 4)-#;! <# &* (!/!"#/* .)&%6* "! )6/!D!F* 

,!"/#7#'#0 $,&'! )'.!6!4!, $#B* &! 9#>*; .,);)$#&!F! #6*-* ,!"6$!-!F! )'.!6! (*D! &! 9#>*; *4)();&4* 

4),#&'#. K$!4! "*/*(! )&',$! <#/! <# .)&'!$>*(! (! ;*&'#;! &! $#&)4); 4)(9*(',!9#-); >%6#, 4!) B') 

-!$(* #(&'#'%9#-*, B4)/*, <)/(#9*, ',D)$# # &/#7(). M"<), /)4!9#-! "*/*(#0 )&',$! 6*Q#(#&!C* ).B'#(&4! 

%.,!$! (! .,*6/)D HI? .,*6%"*C!. 

 

3 9#>% ;#(#;#"#,!F! ',)B4)$! #"D,!6F* "*/*(#0 )&',$! # ,!9#)(!/#"!9#-* &!4%.>!F! # 

',!(&.),'! )'.!6! &!4%.>!()D &! '!4$#0 ;*&'!, (*).0)6() -* &',!'*B4# #"!<,!'# /)4!9#-* "*/*(#0 )&',$!. 

?,*$*/#4 <,)- )$!4$#0 /)4!9#-! 6)6!'() <# .)$*C!) ',)B4)$* %.,!$>!F! )'.!6);, 4)-# C* (*;#()$() <#'# 

$*C# )6 .)&')-*C#0, ;*L%'#; (*6)$)>!( <,)- /)4!9#-! (*D!'#$() C* %'#9!'# (! %&.*B()&' .,*/!&4! (! ()$# 

(!7#( )6/!D!F! )'.!6!. 

 

?)$*C!F* )<#;! .)&/! % 6);*(% &!4%.>!F! # ',!(&.),' )'.!6! %&/*6 .)&')-!F! &*.!,#&!()D 

)'.!6! 4)-# &* (* ;)G* "!-*6() &!4%.>!'#, ;)G* .,*$!"#C# 4!.!9#'*' .)&')-*C#0 4);%(!/(#0 .,*6%"*C!, .! 

&* #" ')D ,!"/)D! .,*6/!G* ,!";!',!F* ;)D%C()&'# !(D!G)$!F! .,#$!'(#0 .,*6%"*C! "! &!4%.>!F* 

.)-*6#(#0 Q,!49#-! )'.!6! .)6 .)&*<() 6*Q#(#&!(#; %&/)$#;!.  

 

J,*(%'() (! ',G#B'% .)&')-# $*/#4# <,)- ,!"/#7#'#0 4)('*-(*,!, 4!('#, 4*&! # 6,%D#0 .)&%6! "! 

&!4%.>!F* )'.!6!. H*6()&'!$(#-# # *4)();#7(#-# &#&'*; &!4%.>!F! )'.!6! #"#&4%-* &'!(6!,6#")$!F* 

.)&%6! "! &!4%.>!F* )'.!6!, )6()&() 4),#BC*F* (*4)/#4) ,!"/#7#'#0 $*/#7#(! 4)-* C* <#'# )6!<,!(* .,* 

&$*D! % "!$#&()&'# )6 )</#4! &'!()$!F! (#(6#$#6%!/(), $#B* 6);!C#(&'!$!…), !/# # 6#(!;#4* &!4%.>!F! 

)'.!6!. 

 

3 &4/!6% &! .);*(%'#;, % ).B'#(# J#'*/ % %.)',*<# &% 4)('*-(*,# )6 1.1 ;3, "! $#B* 6);!C#(&'!$! 

# 4!('* )6 120 / "! #(6#$#6%!/(! 6);!C#(&'$!. 

 

 

@'%&# 5.6. B!)./;)/, 4#2,/*%)/ 1,1*3 % &#).# 4#2,/*%)/ 120' 
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@'%&# 5.7. C/9#)%4#$%;# 4# -#&025#8/ !.2#"# 

 

5.6.1. 91->1,$ #,)*!2,8, )-$*(,4(-> -+!,&, 

 

P! ),D!(#")$!() &!4%.>!F* 4);%(!/()D )'.!6! #" 6);!C#(&'!$!, 4);*,9#-!/()D &*4'),! # 6,%D#0 

.,#$,*6(#0 )<-*4!'! % ).B'#(# "!6%G*() -* HI? „I);%(!/!9“ #" J#'*/! # =KK „M"$),“ #" T!-4!B!. 

?,*;! ,!&.)/)G#$#; .)6!9#;! .);*(%'! .,*6%"*C! &% 6) &!6! %&.*B() )<!$>!/! 6*/!'()&' &!4%.>!F! 

)'.!6! &! D)')$) 9*/* '*,#'),#-* ).B'#(*. 3 9#>% *Q#4!&(#-*D &#&'*;! &!4%.>!F! )'.!6! # B') $*C* 

.)4,#$*()&'# %&/%D!;! &!4%.>!F! )'.!6!, ?/!(); -* .,*6$#L*() 6! .,)D,!; # (!7#( &!4%.>!F! <%6% 

)6,*L*(# (! )&()$% ")(! &'!()$!F! % )4$#,% ).B'#(*. 37*&'!/)&' &!4%.>!F!, 4!) # $,&'! # <,)- 

4)('*-(*,!, 6*Q#(#&!(# &% "! ',# ,!"/#7#'! &*4'),! &'!()$!F!: 

 

1. A*4'), 4)/*4'#$()D &'!()$!F! # 9*('!, D,!6! 

2. A*4'), #(6#$#6%!/()D &'!()$!F! % D,!6&4); .)6,%7-% 

3. A*)&4* ")(* % )4$#,% ).B'#(* 

 

A )<"#,); (! .)&')-*C% ;*0!(#"!9#-% .,*.),%7%-* &* 6! &* "! )6/!D!F*, )6()&() &!4%.>!F! )'.!6! 

4),#&'* #&4>%7#$) 4!('* )6 120/ % #(6#$#6%!/(#; 6);!C#(&'$#;! # 4)('*-(*,# )6 1,1 ;3 "! %,<!(* ")(* &! 

4)/*4$#(#; &'!()$!F*, -!$(* %&'!()$*, (<)/(#9*, B4)/*, )<6!(#B'! # &/#7()) # .,#$,*6(* &%<-*4'*. 

 

?%)+-1 )-4%)+".(-> #+,(-.,8, " '%(+,1 >1,&, 

 

?/!(); -* .,*6$#L*() 6! &'!()$(#9# #" 6);!C#(&'!$! 4)-! &* (!/!"* % 6*/% D,!6! &! &'!;<*(#; 

"D,!6!;! )'.!6 )6/!G% % 4)('*-(*,* "!.,*;#(* 1,1;3. ?)&')-*C# <,)- 4)('*-(*,! -* .)',*<() .)$*C!'# # 

.,!$#/() ,!&.),*6#'# (! )&()$% #&4%&'!$! "!.)&/*(#0 % 4);%(!/(); .,*6%"*C%. A!4%.>!F* )'.!6! #" 

%,<!()D 6*/! (!&*>! .)',*<() -* $,B#'# -*6(); 6(*$(). A$# 4)('*-(*,# )6 1,1;3 4)-# &* 4),#&'* % )$); 

&*4'),% &'!()$!F! ;),!-% <#'# %(#Q#9#,!(#, )6()&() #&')D )</#4!, 6#;*("#-! # '#.! )'$!,!F!. 

?,)D,!;); &!4%.>!F!, 4)-# &* ;)G* $#6*'# % ?,#/)D%, .,*6$#L*() -* 6! 4);%(!/() .,*6%"*C* &!4%.>! 

)'.!6! &$!4#; ,!6(#; 6!();, ! .) .)',*<# # ')4); $#4*(6!. 

 

?%)+-1 "(&"."&*,4(-> #+,(-.,8, * >1,&#)-$ !-&1*6@* 

 

P! &!4%.>!F* )'.!6! #" 6*/! D,!6! 4)-*D 4!,!4'*,#B* #(6#$#6%!/(# '#. &'!()$!F!, ?/!(); -* 

.,*6$#L*() 4),#BC*F* 4!('# "!.,*;#(* 120/.  *).0)6() -* 6! &$!4) 6);!C#(&'$) #" )$)D &*4'),! .)&*6%-* 

4!('%, 4!) # 6! &* &!4%.>!F* )$#0 4!('# $,B# -*6!(.%' &*6;#7(). 34)/#4) % )$); &*4'),% &'!()$!F! 

.)&')-* -!$(* %&'!()$* #/# 4);*,9#-!/(# )<-*4'#, .)',*<() -* 6! (! '#; /)4!9#-!;! <%6% .)&'!$>*(# # 

4)('*-(*,# )6 1,1;3. A$* 4!('*, )6()&() 4)('*-(*,# ;),!-% <#'# #&')D )</#4! 6#;*("#-! # '#.! )'$!,!F!.  

 

?%-#), 0-(, * -)."1* -!=+"(% 

P! &!4%.>!F* )'.!6! #" &*)&4#0 (!&*>! .,*.),%7%-* &* 4),#BC*F* 4!('# )6 120/, )&#; % 6*/)$#;! 

(!&*>! % 4)-#;! -* )'*G!( .,#&'%. !%')&;*C!,#;!. 3 '!4$#; &#'%!9#-!;! &* .,*6/!G* .)&'!$>!F* 
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.%(4')$! &! 4)('*-(*,#;! (! 6*/)$#;! 4)-#;! 4);#)(# ;)D% .,#C#. ?);*(%'# &#&'*; $!G# # "! $#4*(6 

(!&*>!, "! 4)-! -* (*).0)6() )<*"<*6#'# !6*4$!'!( <,)- 4)('*-(*,! 4!4) &* % &*")(&4#; .*,#)6#;! <),!$4! 

(* <# &'$!,!/* 6#$>* 6*.)(#-* % )4)/#(# (!&*>!. J!4)L* &* .,*6/!G* %$)L*F* .)&*<(* '!,#Q* "! .);*(%'! 

$#4*(6 (!&*>!. J!<*/!,(# .,#4!" ./!(! &!4%.>!F! )'.!6! .,#4!"!( -* % .,#/)D% <,.1. 

 

5.6.2. 91->1,$ #,)*!2,8, -!,#(-> -+!,&, "0 &-$,A"(#+., 

 

K.!&!( )'.!6 7#(# -*6!( ;!/# .,)9*(!' 4%C()D )'.!6!, !/# 4!6! &* .);*B! &! )&'!/#; )'.!6); 

4)('!;#(#,! # F*D! # '!4) (!&'!-* $*/#4! 4)/#7#(! ).!&()D )'.!6!. P!') ).!&(# .,)#"$)6# (* <# &;*/# 

<#'# )6/!D!(# "!-*6() &! )&'!/#; 4);%(!/(#; )'.!6);. I!6! ).!&(# .,*6;*'# # .,)#"$)6# #" &$!4)6(*$(* 

%.)',*<* $#B* (#&% %.)',*<>#$# #/# (!; $#B* (#&% .)',*<(#, )(# .)&'!-% ).!&!( )'.!6 #"6);!C#(&'$!. 

 

?,)D,!; &!4%.>!F! ).!&()D )'.!6! #" 6);!C#(&'!$! ;)D%C* -* ),D!(#")$!'# (! #&'# (!7#( 4!) # 

.,#;!,(% &*.!,!9#-% #&4),#&'#$#0 $,&'! )'.!6!, & '#; 6! )6/!D!F* ).!&()D )'.!6! "!0'*$! .)&*<(* 

4)('*-(*,*, )6()&() 4!('*. K&()$(# .,*6%&/)$ "! %&.)&'!$>!F* &#&'*;! )6$)-*()D &!4%.>!F! ).!&()D 

)'.!6! -* )<*"<*L#$!F* !6*4$!'()D .)&'),! "! .,#$,*;*() &4/!6#B'*F* ).!&()D )'.!6! #" 6);!C#(&'$!, 

4)-# <# &* )6!'/* .,)6!$!) "!#('*,*&)$!(#; &',!(!;!, 4)-* #&.%F!$!-% %&/)$ "! 6!>* %.,!$>!F* ).!&(#; 

)'.!6);. A#&'*; &!4%.>!F! ).!&()D )'.!6! #" 6);!C#(&'!$! %4>%7#$!) <# .)&'!$>!F* .)&*<(#0 4!('# 

(<)4&)$!) (!;*F*(#0 "! )6/!D!F* ).!&()D )'.!6! #" 6);!C#(&'!$! .)&'!$>*(#0 (! -!$(#; .)$,B#(!;! %" 

4!('* (!;*F*(* "! )6/!D!F* &*4%(6!,(#0 &#,)$#(! # .)&'!$>!F* 4)('*-(*,! "! )6/!D!F* ).!&()D )'.!6! %" 

4)('*-(*,* (!;*F*(* "! &!4%.>!F* &*4%(6!,(#0 &#,)$#(! /)9#,!(#0 (! '"$. „"*/*(#; )&',$#;!“ 4)-! 

.,*6&'!$>!-% .,#0$!'(* ./!')* "! 4);%(!/(# )'.!6 %).B'* # (!-7*BC* &* (!/!"* % )4$#,% -!$(#0 

Q,*4$*('(#0 6*/)$! (!&*>! (% )4$#,% B4)/!, <)/(#9*, "D,!6! /)4!/(* &!;)%.,!$*, ;!,4*'! #'6.) # 4,!- 

&!)<,!C!-(#9!, 4!4) <# &* )<*"<*6#/) B') /!4B* .)&'%.!F* .,# &!4%.>!F% )'.!6!. K<#7() &% .)&')-*C! 

""*/*(! )&',$!" <*')(&4# ./!')#, !/# % 9#>% B') <,G*D %&.)&'!$>!F! &#&'*;! 4$!/#'*'()D %.,!$>!F! 

)'.!6);, ;)D%C* -* .)&'!$#'# # ;)('!G()-6*;)('!G(* ./!')*, &! "!$,B(#; .,*;!"); )6 *.)4&# &;)/*. 

?)G*>() -* 6! &% )$# .,)&'),# )D,!L*(#, 4!4) <# &* &.,*7#/) ,!"()B*F* *$*('%!/() .,)&%')D )'.!6! 

$*',);, #/# %4/!F!/# /)B $#"%*/(# %'#&!4. 

 

 
@'%&# 5.8.  !-/7)% &!)./;)/,% 4# -#&025#8/ !2#-)!1 !.2#"# %4 "!*#>%)-.+# 

 

@!"/#7#'* $,&'* ).!&()D )'.!6! )<!$*"() ',*<! )6/!D!'# )6$)-*() (! .,*6$#L*(! ;*&'! ((#-* 

6)"$)>*() ;*B!'# "!-*6() ,!"/#7#'* $,&'*). A$* .)&%6*, /#;*(4* # <)9* .)6 .,#'#&4);, ',*<! .,* 

)6/!D!F! #&.,!"(#'#. J*,;);*',#, G#$#(# .,*4#6!7# # 6,%D# .,*6;*'# 4)-# &!6,G* G#$% ',*<! )6/!D!'# 

&!;) % "!'$),*()- !;<!/!G#. K'.!6(# /*4)$# # 6*/)$# #F*49#-! <*" #D!/! )6/!G% &* &!;) % .,)"#,()- 
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!;<!/!G#. M &$* )&'!/* $,&'* ).!&()D )'.!6! ',*<!/) <# $,!'#'# % ),#D#(!/(% !;<!/!G% #/# (*4% 

!/'*,(!'#$(%, ! "!'#; )6/)G#'# %, "! F#0, .,*6$#L*( 4)('*-(*,. 

 

?),*6 (!$*6*()D .)',*<() -* .)$,*;*() ),D!(#")$!'# 4!;.!F* &!4%.>!F! ).!&()D )'.!6! #" 

6);!C#(&'$!, .).%' 4!;.!F! "! &!4%.>!F* 4,%.()D # <!B'*(&4)D )'.!6!. P! %&.*B(% ,*!/#"!9#-% 

&!4%.>!F! ).!&()D )'.!6! #" 6);!C#(&'!$! (*).0)6(! -* !4'#$()&' (! *6%4!9#-# &'!()$(#B'$! % 9#>% 

&.*7!$!F! ;*B!F! ).!&()D )'.!6! &! (*).!&(#;. 

 

?)',*<() -* )<*"<*6#'# .,)&'), "! &4/!6#B'*F* ).!&()D )'.!6! #" 6);!C#(&'$!. 34)/#4) <# 

).B'#(&4) 4);%(!/() .,*6%"*C* <#/) !(D!G)$!() (! &!4%.>!F% )$* $,&'* )'.!6!, (*).0)6() -* 6! &* % 

4,%D% .,*6%"*C! )<*"<*6# # (! !6*4$!'!( (!7#( .,#.,*;# .,)&'), "! .,#$,*;*() &4/!6#B'*F*.  

 

5.6.3. 91->1,$ #,)*!2,8, ),:,#+-> -+!,&, 

 

A!4%.>!F! 4!<!&')D )'.!6! ',*<! ),D!(#")$!'# (! 6$! (!7#(!. ?,$# (!7#( -* 4!;.!F&4) )6()B*F* 

4!<!&')D )'.!6! 4)-* <# &* ),D!(#")$!/() 4 6) 6 .%'! D)6#BF*. ?,#/#4); 4!;.!F&4)D &!4%.>!F! 4!<!&')D 

)'.!6! (* <# &* (!./!C#$!/* 6)6!'(* %&/%D* 4);%(!/()D .,*6%"*C!. ?),*6 ')D! .)',*<() -* ),D!(#")$!'# 

)6$)G*F* 4!<!&')D )'.!6! .) .)"#$%, 4)-* <# &* 6)6!'() ./!C!/), ! 4);%(!/() .,*6%"*C* <# <#/) % )<!$*"# 

6! % B') 4,!7*; ,)4% %4/)(# '!4!$ )'.!6. J!4)L*, % )4$#,% !4'#$()&'# &!4%.>!F! 4!<!&')D )'.!6! 

.)',*<() -* %$*&'# %&/%D% #"(!-;>#$!F! 4)('*-(*,! (! 24 &!'!, 4)-# <# D,!L!(# 4),#&'#/# % &#'%!9#-!;! 

4!6! $,B* )6,*L*(* D,!L*$#(4&* ,!6)$* #/# .,*%,*L*F* .,)&'),! # &/#7(), B') 7*&') #;! "! .)&/*6#9% 

$*/#4% 4)/#7#(% )'.!6!. P! '!4$* %&/%D* <# &* (!4(!6! '!4)L* 6)6!'() ./!C!/!. 

 

I!) # % &/%7!-% 6,%D#0 .,)D,!;! &!4%.>!F! # "! %&.*B!(% ,*!/#"!9#-% .,)D,!;! &!4%.>!F! 

4!<!&')D )'.!6!, (*).0)6() -* -!7!F* !4'#$()&'# ,!6! #(&.*49#-&4#0 &/%G<# # )<*"<*L#$!F* &!(49#-! "! 

/#9! 4)-! (* .)B'%-% .,!$#/! 6*Q#(#&!(! .,)D,!;);. 

5.6.4. 91->1,$ #,)*!2,8, "(&*#+1"@#)-> -+!,&, 

 

A$# D*(*,!'),# #(6%&',#-&4)D )'.!6! 6%G(# &% 6! $,B* )6$!-!F* ).!&()D )6 (*).!&()D 

#(6%&',#-&4)D )'.!6!, .,# 7*;% &* ).!&!( )'.!6 ;),! &4/!6#B'#'# % 4,%D% Q!<,#4*. J!4)L*, .)',*<() -* 

#"6$)-#'# # ,*9#4/!<#/(* ;!'*,#-!, B') $*C#(# #(6%&',#-&4#0 .,*6%"*C! # 7#(#. I!4) <# &* &;!F#/! 

4)/#7#(! .);*B!()D )'.!6! 4)-# -* '*G* ,!"$,'!'# (!4(!6(), .)',*<() -* ,!";)',#'# ;)6*/ Q),;#,!F! 

9*(* (!4(!6* "! )$!4$* .,#$,*6(* &%<-*4'* (! )&()$% 4)/#7#(* )'.!6! 4)-# &* .,)6%4%-*, ! B') <# &* 

)D/*6!/) % .)',*<(); <,)-% 4)('*-(*,! "! )6/!D!F* )'.!6! % 4,%D% .,*6%"*C!. =#(!;#4! &!4%.>!F! ',*<! 

6! &* 6*Q#(#B* % "!$#&()&'# )6 4)/#7#(! )'.!6! 4)-# &* .,)6%4%-*, ;)D%C()&'# 4);%(!/()D .,*6%"*C! "! 

&!4%.>!F*; # .)/)G!-*; .,*6%"*C! % )6()&% (! ,*6)$(* ',!&* 4!;#)(! !%')&;*C!,!. 3"#;!-%C# % )<"#, 

(!$*6*(* Q!4'),* .)',*<() -* .,),!7%(!'# (!-).'#;!/(#-# %7*&'!/)&' &!4%.>!F! 4)-! (* &;* <#'# $*C! )6 

2 (*6*>*. 

5.7. 7.6(80 %"0%+#*# ( ($&!"(9:04# !%.#/# 

 

3 (!,*6(); 6*/% <#C* %4,!'4) .,#4!"!(* )&()$* ).9#-* ',*';!(! # #&4),#BC*F! "! ,!"/#7#'* $,&'* 

)'.!6! 4)-* &* .,#;*F%-% % .,!4&#. =*'!>(#-# .,#4!" .);*(%'#0 ).9#-! (!/!"# &* % .,#/)D% ./!(!. 

5.7.1. J%'")4,;, 

 

?)6 ,*9#4/!G); &* .)6,!"%;*$! .)()$(! .,*,!6! )'.!6(#0 ;!'*,#-!/! (.!.#,!, &'!4/!, ./!&'#4*, 

;*'!/!...) % .,)#"$)6(); .,)9*&% "! .,$)<#'(% #/# 6,%D% (!;*(%, )&#; % *(*,D*'&4* &$,0*. 

K&()$(* .,*6()&'# .,#;*(* ,*9#4/!G* )D/*6!-% &* % &;!F*(% .)',)BF* .,#;!,(#0 ;!'*,#-!/!, 

%B'*6# *(*,D#-* "! .,)#"$)6F% # )<,!6% .,#;!,(#0 ;!'*,#-!/! # &;!F*F% B'*'(#0 %'#9!-! (! G#$)'(% 

&,*6#(%. 
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=,%D# .);*(%'# .)"#'#$(# *Q*4'#, .),*6 Q#(!(&#-&4#0, 7*&') (#&% %"*'# % )<"#, .,#/#4); 

.,),!7%(! %4%.()D .)"#'#$()D 6*-&'!$! ,*9#4/!G*, B') -* % $*/#4); <,)-% &/%7!-*$! (*).0)6() 4!4) <# &* 

.,)9*& ,*4/!G* #&./!'#) /#9#;! 4)-! &* F#;* <!$*. I!4) )7%$!F* ,*&%,&! (#-* .)&!) .)-*6#(9! $*C 

6,%B'$! % 9*/#(#, '!4) # ,*9#4/!G! (* ',*<! 6! &* .)&;!',! 4!) .)'*(9#-!/(! ;)D%C()&' .)-*6#(9!, 

)6()&() )6,*L*()D .,#$,*6()D &%<-*4'! 6! )&'$!,# .,)Q#', $*C # .)"#'#$!( %'#9!- (! ).B'! 6)<,!, .! -* 

&!;#; '#; .)',*<() (! (*4# (!7#( (!D,!6#'# &%<-*4'* 4)-# &* <!$* )$); 6*/!'()BC%. 

 

 
@'%&# 5.9. B!)./;)/,% 4# ,#4'%(%./ +,-./ !.2#"# 

 

K&()$(# .,*6%&/)$ "! .,)9*&* ,*9#4/#,!F! <#/) 4)-* $,&'* ;!'*,#-!/! -* 6)<,) ),D!(#")$!( 

.,)9*& &*.!,!9#-* )'.!6!.  !-.)G*>(#-# )</#4 &*.!,!9#-* -* &$!4!4) .,#;!,(! &*.!,!9#-! #/# &*.!,!9#-! 

)'.!6! (! ;*&'% (!&'!(4! (.,. % 6);!C#(&'$#;! D6* &',!()$(#B'$) )6/!G* )'.!6 % ,!"/#7#'* 4!('* # 

4)('*-(*,* "! ,!"/#7#'* $,&'* )'.!6!. J!4!$ )</#4 &*.!,!9#-* % ;()D);* .)-*6()&'!$>%-* 6!>* .,)9*& 

%.,!$>!F! )'.!6);, & )<"#,); 6! (#-* (*).0)6!( 7*&') &/)G*( .,)9*& &*4%(6!,(* &*.!,!9#-* )6()&() 

&*.!,!9#-* (!4)( &!4%.>!F! #";*B!()D )'.!6!. 3 ;()D#; ,!"$#-*(#; "*;>!;! P!.!6(* N$,).* )$!4!$ 

&#&'*; -* "!G#$*), )6 7*D! 6#,*4'% 4),#&' #;!-% &'!()$(#9#, ! 4)-! &* )D/*6! % (#G#; 9*(!;! %&/%D! 

)6()B*F! # 6*.)()$!F! )'.!6! % )6()&% (! &,*6#(% % 4)-#;! &* (* .,#;*F%-* .,#;!,(! &*.!,!9#-!. 

5.7.2. E"-4-=)" +1%+$,(" -+!,&, 

 

+#)/)B4# ',*';!(# )'.!6! .,*6&'!$>!-% D,%.% ',*';!(! 4)-# &* <!"#,!-% (! 6*D,!6!9#-# ),D!(&4* 

;!'*,#-* %&/*6 6*/)$!F% ;#4,)),D!(#"!;! .)6 )6D)$!,!-%C#; )4)/()&'#;!. 

 

5-$!-#+"1,8% 

 

I);.)&'#,!F* &* 6*Q#(#B* 4!) <,"), !/# 6*/#;#7(), ,!"/!D!F* $/!G(* # 7$,&'* ),D!(&4* ;!'*,#-*, 

)'.!6! )6 0,!(*, <!B'*(&4)D )'.!6!, .!.#,!, 4!,')(!, .);)C% !*,)<(#0 ;#4,)),D!(#"!;! # .)6 

4)(',)/#&!(#; %&/)$#;!. I!) .,)#"$)6 4).)&'#,!F! 6)<#-! &* 4),#&'!( ;!'*,#-!/, &/#7!( 0%;%&%, 4)-# 

(*;! (*.,#-!'!( ;#,#& # 4)-# &* ;)G* 4),#&'#'# 4!) &,*6&'$) "! 4)(6#9#)(#,!F* "*;>#B'! #/# 4!) 

L%<,#$). 

?)&',)-*F* "! 4);.)&'#,!F* -* .)&',)-*F* 4)-* .)6 )6D)$!,!-%C#; )4)/()&'#;! ;)G* #;! 

*4)();&4#0 ,!"/)D! "! #(&'!/!,#!F*. 8*/#4! 4)/#7#(! <!B'*(&4)D )'.!6! # "!<,!(! )6/!D!F! ),D!(&4)D 

)'.!6! (! 6*.)(#-* &% ,!"/)"# 4)-# C* % (!,*6(); .*,#)6% #(6#9#,!'# #"D,!6F% 4);.)&'#B'!. 
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@'%&# 5.10.  ,%*/, %41'/"# 2!-.,!;/8# 4# &!*2!-.%,#8/ 

 

S*(!, -*6()&'!$()&', % )6()6% 6! 6,%D* ',*';!(*, # *Q*4'#$()&' %$)L*F! .,)D,!;! "! 4);.)&'#,!F* 

"!$#&# )6 #"!<,!()D ;*')6! &!4%.>!F! 4);.)&'(* &#,)$#(*. K.B'#(! ;)G* #"!<,!'# # ,!"$#'# )6 

,!"/#7#'#0 &#&'*;! &!4%.>!F! )(!- 4)-# #; (!-$#B* )6D)$!,! "! F#0)$* .)',*<*. ?,)D,!;# ;)D% <#'# 

)&;#B>*(# '!4) 6! &!4%.>!-% &!;) <!B'*(&4# )'.!6, #/# <!B'*(&4# # 4);%(!/(# )'.!6 "!-*6(). 

A!4%.>!F* &* ;)G* )<!$>!'# .) 4%C!;!, D6* ,!6(#9# 6#,*4'() 4%.* ;!'*,#-!/* #" 6);!C#(&'!$!, #/# &! 

6*.)(#-!, D6* &'!()$(#9# # .,)#"$)L!7# )&'!$>!-% &$)-* ;!'*,#-!/* "! 4);.)&'#,!F* (! .,*6$#L*(); 

;*&'%. A!4%.>!F* &* ,!"/#4%-* !4) -* % .#'!F% <!B'*(&4# )'.!6 #/# 4);%(!/(# )'.!6, #/# !4) &* "!-*6() 

&!4%.>!-%. 

 

K(,%1-:(, &">%#+"@, 

@!"/!D!F* ),D!(&4)D 6*/! )'.!6!, .,# 7*;% 6)/!"# 6) &'$!,!F! <#)D!&! 4)-# % &*<# &!E# $*/#4* 

4)/#7#(* ;*'!(!, ;)G* &* )&'$!,#'# .%'*; !(!*,)<()D ,!"/!D!F! #/# !(!*,)<(* Q*,;*('!9#-*. J!4)L*, % 

.,)9*&% !(!*,)<(* 6#D*&'#-* 4!) #"/!"# 6)<#-!-% &* 4);.)&'(# ;!'*,#-!/ # '*7(! Q!"! 4)-! &* '!4)L* ;)G* 

4),#&'#'# "! 4)(6#9#)(#,!F* "*;>#B'!. 3.,4)& "(!7!-(#; )D,!(#7*F#;!, <#)/)B4* ;*')6* "! .,*,!6% 

)'.!6! &'!/() .,#$/!7* .!GF%.  

?,#;*(! !(!*,)<(* 6#D*&'#-* "!'*$! ,!"6$!-!F* ),D!(&4)D )6 (*),D!(&4)D )'.!6!. I$!/#'*' 

.,)#"$)6! 4)-# &* 6)<#-! (!4)( ',*';!(! "!$#&# % $*/#4)- ;*,# )6 4$!/#'*'! &#,)$#(* 4)-! -* % .,)9*&% 

4),#BC*(!. 34)/#4) &* % &!&'!$% &#,)$#(* (!L% ')4&#7(* ;!'*,#-* # 6,%D* $,&'* ).!&(#0 ;!'*,#-!, ') C* 

&#D%,() %'#9!'# (! .,#&%&'$) .);*(%'#0 % &!;); .,)#"$)6#, 7#;* C* &* &;!F#'# ;)D%C()&'# <*"<*6()D 

4),#BC*F! '!4$#0 .,)#"$)6!. 

=*'!>(#-# .,#4!" !(!*,)<(* 6#D*&'#-* (!/!"# &* % .,#/)D% ./!(!. 

 

D%B,("6)- :"-4-=)" +1%+$,( -+!,&, 

 

1*0!(#74) <#)/)B4# ',*';!( (1+J) 4);<#(%-* ;*0!(#74* .,)9*&* ,!"$,&'!$!F! 4);%(!/)D )'.!6! 

(! &#,)$#(*, 4)-* &* ;)D% ,*9#4/#,!'# 4!) B') &% &'!4/), ;*'!/# ((*4!6 ./!&'#4! # .!.#,) &! <#)/)B4#; 

.,)9*&#;! #&%B#$!F! # &'!<#/#")$!F! ),D!(&4)D 6*/! )'.!6!. 

A$* $,&'* 1+J – ! );)D%C%-% &;!F*F* "!.,*;#(* )'.!6! # &;!F*(* *;#&#-! D!&)$! 4)-# #"!"#$!-% 

*Q*4!' &'!4/*(* <!B'* (%D/!$(); &;!F*F* D*(*,#&!F! ;*'!(!).  ! )&()$% .)6!'!4! ) &!&'!$% )'.!6! 

.,#4!"!(#; % .)D/!$>% 4. ;)G* &* "!4>%7#'# 6! .)&')-# "(!7!-(! 4)/#7#(! ),D!(&4* ;!'*,#-*, B') 

.)D)6%-* .,#;*(# 1+J-!. 

 

1+J .)&',)-*F! ;)D% 6! .);)D(% % .)<)>B!F% .)()$(* %.)',*<* (*4#0 4!'*D),#-! )'.!6! (.!.#,!, 

D$)GL!, ;*'!/!, #'6.), .,)#"$)6F); # ,*4/!;#,!F*; 4$!/#'*'()D 4);.)&'! #/#/# „"*/*(*“ *(*,D#-*, 6)4 &! 

6,%D* &',!(* 1+J .,)9*& .)&',)-*F! (* "!;*F%-% (#'# C* #4!6 "!;*(#'# 4,!-F* )6/!D!F* 4)-* (%6* 

.)&',)-*F! "! )6/!D!F* % '/) #/# .)&',)-*F! "! &.!>#$!F*. 1+J .)&'%.!4 (#-* "!;*(! "! .)&')-*C* 

4/!&#7(* ',*';!(*, $*C .,*6&'!$>! .,)9*& .,*6 – ',*';!(! 4)-# 4),#&'# ,!"/#7#'* '*0(#4*. 
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Mljevenje i 
homogenizacija 

Prihvat 
Ku! ni otpad i sl. otpad iz doma! instva, 
krupni otpad, mulj iz kan. talo! nica … 

 

Ulazna kontrola 

Odvajanje krupnog otpada i 
sekundarnih sirovina 

Mehani! ka 
obrada 

Biolo! ki tretman 

Aerobni rotiraju! i prozori “Chimney Technology” 
according to SPILLMANN/COLLINS 

 

 

1. faza 
4. faza

2. faza 

3. faza 

Trajno odlaganje 5. faza

Kompaktiranje 

 

Izduvni gas 

Vazduh 

 !"#"$%!& '%()&*'+"%* ' $",-.#"%* ,/&0&#& 1& ()&.&2- #&(/31#3 */3*$&#3 "*(&1& !&" 4*" %- 

!"$("%*'/&53 ')' 678 .3 - #&2+3."2 $3/' -*'9&*' #& $",-.#"%* (/'$3#3 "+3 *3:#")",'23 - "(4*'#' 

8'*3). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 !"#$ 5.11. %&'$ ()* +, -$.$'$ 

 
 !"#$ 5.12. %&'$ /,#$ 0&+,1"23#,4 4$3$ #5,. +,3/5,2&6& 
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 !"#$%&'()( *(+#,%-!"#. ./!/ 

 

>&#&% ("%*"2' +3)'!' '$(3/&*'+ 1& %3 %(/"+"1' !"#*/")'%&53 ' -(/&+?&53 3$'%'2&$& 

&#*/"(",3#", ("/3!)& - !"23 %3 %+/%*&+&2- ' 3$'%'23 13("#'2%!': ,&%"+& %& 13("#'2& !"$-#&)#", "*(&1&. 

63*&# ' -,?3#1'"!%'1 @'#3 ,)&+#3 !"$("#3#*3 13("#'2%!", ,&%&. A,?3#1'"!%'1 23 ,&% %& 'B-B3*#'$ 

#3,&*'+#'$ 3C3!*"$ %*&!)3#3 ;&4*3, 1"! $3*&# '$& 23 (-*& +3.' ("*3#9'2&) ,)";&)#", B&,/3+&5& "1 -,?3# 

1'"!%'1& - (3/'"1- "1 100 ,"1'#&. D"/'4.353 13("#'2%!", ,&%& (EFG) !&" 3#3/,3#*& 23 231&# "1 $3*"1& B& 

-(/&+?&53 3$'%'2&$& %& 13("#'23. H& !"/'4.353 13("#'2%!", ,&%& !&" 3#3/,3#*& #3"(:"1&# 23 "(*'$&)&# 

%'%*3$ B& 'B1+&2&53 ,&%"+&, ("1&9' " %#&B' 'B+"/& ,&%&, -!?-@-2-.' ' ("1&*!3 " (/"%*"/#"2 1'%*/';-9'2' 

,&%&. 

 

I"%*"23 /&B)'@'*3 $",-.#"%*' '%!"/'4.35& 13("#'2%!", ,&%& !"23 (/3 %+3,& B&+'%3 "1 !")'@'#3 

13("#'%!", ,&%&, "1#"%#" %&1/=&2& $3*&#& - %&%*&+- ,&%&. H& (/"'+"15- 3)3!*/'@#3 3#3/,'23 %&,"/3+&53$ 

13("#'2%!", ,&%& #3"(:"1#& 23 +3)'!& ' !"#%*&#*#& (/"1-!9'2& !&!" ;' %3 */"4!"+' (/"'B+"153 3)3*/'@#3 

3#3/,'23 $'#'$'B'/&)'. >/-,3 "(9'23 !"23 ("1/&B-$3+&2- (/"'B+"15- *"()"*#3 3#3/,'23 ')' #3!3 ";)'!3 

%!)&1'4*35& $3*&#& $",- %3 *&!"03 (/'$3#'*' #& 13("#'2&$& !"$-#&)#", "*(&1&. 

 

5.7.3. 0($1%2"% 3$(31/,% #3+/*/ 

 

A 9'?- $&!%'$&)#", '%!"/'4.35& ("*3#9'2&)& "*(&1& ')' $'#'$'B'/&5& */"4!"+& ' #3,&*'+#", 

-*'9&2& #& B1/&+?3 ?-1' ' ='+"*#- %/31'#-, #3"(:"1#" 23 /&B$"*/'*' 4*" 23 +'43 $",-.3 /&B)'@'*': 

"(9'2& */3*$&#& "*(&1"$. J&2B&%*-(?3#'23 *3:#")",'23 *3/$'@!", */3*$&#& "*(&1& %-: 

 

  K#%'#3/&9'2& (#&2B&%*-(?3#'2& *3:#")",'2& B& *3/$'@!' */3*$&# "*(&1&) 

  G&%'C'!&9'2&, 

  I'/")'B&. 

  <'%*3$' ,"/'+& 1";'23#", 'B "*(&1& 

 

<+&!& *3:#")",'2& B&:*3+& /&B)'@'*3 !")'@'#3 -)&B#': %'/"+'#&, 3$'*-23 /&B)'@'*3 !")'@'#3 

#-%(/"1-!&*& '$& /&B)'@'*3 "-*(-*3, ' /&B)'@'*3 23 3C'!&%#"%*'.  

 

K#%'#3/&9'2& 23 (/"93% !"#*/")'%&#", %&,"/3+&5& "*(&1&, %& 9'?3$ -#'4*&+&5& ')' */&#%C"/$'%&5& 

"*(&1& - %&%*"2!3 !"23 %- $&53 "(&%#', $&53 !&;&%*', ' %&%*"2!3 !"23 23 )&!43 !"#*/")'%&*'. K#%'#3/&9'2& 

(/31%*&+?& (/"93% !"2' %3 $"=3 !"/'%*'*' B& */3*'/&53 /&B#': *'("+& "*(&1& -!?-@-2-.' !"$-#&)#' 

"*(&1, !"$3/9'2&)#', !&" ' "1/303#3 *'("+3 '#1-%*/'2%!", "*(&1&. I"/31 13("#"+&5&, '#%'#3/&9'2& 

(/31%*&+?& #&2B&%*-(?3#'2- ("%*-(&! -(/&+?&5& !"$-#&)#'$ "*(&1"$. I","1#"%*' ("%*-(&! 

'#%'#3/&9'23 %-: 

  <$&5353 B&(/3$'#3 ' *3='#3 "*(&1&, ("%3;#" !&;&%*", !"$-#&)#", "*(&1& %& ,"/'+'$ %&1/=&23$. 

  >3%*/-!9'2& ' 13*"!%'C'!&9'2& "1/303#': *'("+& "*(&1&, @'#3.' ': (","1#'2'$ B& !"#&@#" 

"1)&,&53: B&(&?'+3 !&#93/",3#3 $&*3/'23, (&*")"4!' !"#*&$'#'/&#' $&*3/'2&)', *"!%'@#& 

"/,&#%!& 231'535&, ;'")"4!' &!*'+#' $&*3/'2&)' !"2' $",- -*'9&*' #& /&1 ("%*/"235& B& 

*/3*'/&53 "*(&1#': +"1& 'B !&#&)'B&9'23. 

  >3%*/-!9'2& "/,&#%!': !"$("#3#*' ;'"/&B,/&1'+", "*(&1&, !"23 #&!"# 13("#"+&5& 1'/3!*#" 

,3#3/'4- 13("#'2%!' ,&% (EFG). 

  H&$3#& C"%')#': ,"/'+&. 

 

I'/")'B& ' ,&%'C'!&9'2& %- *3/$&)#3 $3*"13 !"23 %3 -("*/3;?&+&2- !&" &)*3/#&*'+3 '#%'#3/&9'2'. 

G)&+#& "1)'!3 "+': *3:#")",'2& 23 */&#%C"/$&9'2& "*(&1& - ,&% !"2' %3 $"=3 !"/'%*'*' B& (/"'B+"15- 

3#3/,'23 - !"*)"+'$& ')' - ,&%#'$ $"*"/'$&. A ("/3035- %& '#%'#3/&9'2"$ B&(/3$'#& 1'$#", ,&%& 23 

$&5&. 

 



 
 

11. $&/* 2011. ,"1.         <)-=;3#' )'%* "(4*'#3 8'*3)            ;/"2: 3         %*/&#& 73.   

83:#")",'2& ('/")'B3 23 ";)'! '#%'#3/&9'23 (/' !"2"2 #& +'%"!"2 *3$(3/&*-/' 1")&B' 1" :3$'2%!3 

13!"$("B'9'2& "/,&#%!", $&*3/'2&)& - "1%-%*+- !'%3"#'!&. I'/")'B& %3 ";'@#" "1',/&+& ("1 (/'*'%!"$, 

#& *3$(3/&*-/' 'B#&1 430û L. 

 

G&%'C'!&9'2& 23 231#& "1 $3*"1& B& *3/$&)#' */3*$&# "*(&1&, !"2& $"=3 */&#%C"/$'%&*' "/,&#%!' "*(&1 

- #'%!"!&)"/'@#' ,&%, /39'!)&;')#3 (/"1-!*3 ' "%*&*!3. M;'@#" 23 (/"93% ,&%'C'!&9'23 (/&.3# 

%&,"/3+&53$ (/"1-!"+&#", ,&%& - (3.' B& %&,"/3+&53 ')' *-/;'#' #&!"# (/3@'4.&+&5& ,&%&. A";'@&23#& 

*3$(3/&*-/& #& !"2"2 %3 "1+'2& (/"93% 23 800 – 1100°L,  B&+'%' "1 *"()"*#3 +/31#"%* ' ("1/&B-$3+& 

"1/303#' ;/"2 :3$'2%!': /3&!9'2& !"2'$& %3 C"/$'/& %&,"/?'+' ,&% !"2' %&N' !&*/&# - */&,"+'$&. I3(3" %3 

";'@#" +'*/'C'!-23 ' "1+&2& !&" @+/%*' "%*&*&!. 

5.8.  !"! #$ %&"!'$($)! *"!+$)$ ,+&$-$ *,./ 0/.! ,123($4!0 &5$0,6 / 6!"! #$ &,%+2&$)! %$ ,+&$-,6 

*,./ 0$%+$.! 2 ($0"!-0/6 %/+2$7/.$6$ 

 

E"!&)#'$ ()&#"+'$& -(/&+?&5& "*(&1"$ #'23 ";-:+&.3#" -(/&+?&53 ("%3;#'$ *"!"+'$& "*(&1&. 

I"%3;#' *"!"+' "*(&1& %3 13C'#'4- !&" !/3*&5& "*(&1& ('%*/"43#': ;&*3/'2& ' &!-$-)&*"/&, "*(&1#", 

-?&, "*(1&#': ,-$&, "*(&1& "1 3)3!*/'@#': ' 3)3!*"#%!': (/"'B+"1&, "*(&1#': +"B')& ' 1/-,", "*(&1&) "1 

$3%*& #&%*&2&5&, (/3!" %&!-(?&5&, */&#%("/*& ' */3*$&#&, 1" "1)&,&5& #& 13("#'2-. A(/&+?&53 

/&B)'@'*'$ *"!"+'$& "*(&1& 23 /3,-)'%&#" ("231'#'@#'$ #&9'#&)#'$ ()&#"+'$&. J&9'"#&)#' ()&# 1"#"%' 

1"#"%' O)&1& B& (3/'"1 "1 5 ,"1'#&.  

 

J& *3/'*"/'2' P3(-;)'!3 </;'23 #3 ("%*"2' -/303#' %'%*3$ %&!-(?&5& "*(&1& !"2' @'#3 ("%3;#3 

*"!"+3 "*(&1&. I"1&9' " !")'@'#&$& #'%- (/39'B#', "1#"%#" #3 ("%*"23 3,B&!*#' ("1&9' " !")'@'#&$& 

"*(&1& !"23 %3 ,3#3/'4- #& *3/'*"/'2' P3(-;)'!3 </;'23. >"%*-(#' ("1&9' %3 -,)&+#"$ B&%#'+&2- #& 

(/31("%*&+!&$& ' (/"93#&$&. 

 

< ";B'/"$ #& */3#-*#- %'*-&9'2-, "1#"%#" 1& %3 1" %&1& #'23 "/,&#'B"+&#" +/4')" -(/&+?&53 

("%3;#'$ *"!"+'$& "*(&1&, 1& 2"4 -+3! #3 ("%*"23 1/=&+#3 %*/&*3,'23 -(/&+?&5& ("231'#'$ *"!"+'$& 

"*(&1&, - "!+'/- "+", ()&#& -(/&+?&5& "*(&1"$ &!93#&* .3 ;'*' %*&+?3# #& "/,&#'B&9'2- %'%*3$& (/&.35& 

(/"1-!9'23 ' !/3*&5& ("%3;#': *"!"+&, 31-!&9'2- ' '#C"/$'%&53 2&+#"%*' ' B&'#*3/3%"+&#': %*/&#&, !&" ' 

-%("%*&+?&53 #3"(:"1#': -%)"+& B& -)&B&! (/'+&*#", %3!*"/& - "+- ";)&%*. 

 

A (/+"2 ,"1'#', "1 ("@3*!& (/'$3#3 )"!&)&#", ()&#& -(/&+?&5& "*(&1"$, - "!+'/- Q&+#", 

!"$-#&)#", (/31-B3.& !"23 23 B&1-=3#" B& %&!-(?&53 "*(&1& #& *3/'*"/'2' "(4*'#3, */3;& "%#"+&*' 

'#C"/$&*'+#- %)-=;- (9&)) 93#*&/) - 9'?- (/-=&5& '#C"/$&9'2& !"/'%#'9'$& " #&@'#- ("%*-(&5- %& 

"*(&1"$ !"2' %(&1&2- - ("%3;#3 *"!"+3 "*(&1&. L&)) 93#*&/ (/31%*&+?& '#%*/-$3#* $"13/#3 (")'*'!3 

'#C"/$'%&5& ' !"$-#'!&9'23, ' #&@'# (/';)'=&+&5& -%)-,& QDI-& ,/&0&#'$& ' -*'@3 #& ("1'B&5- %+3%*' 

!"/'%#'!& " 5':"+'$ (/&+'$& ' ";&+3B&$&. 

 

A (3/'"1- "1 2010-2012 ,"1'#3 #3"(:"1#" 23 -%("%*&+'*' %'%*3$ -(/&+?&5& ("%3;#'$ *"!"+'$& 

"*(&1&, !"2' %(&1& - !/&*!"/"@#3 9'?3+3 (/3$& <*/&*3,'2' -(/&+?&5& "*(&1&. A 9'?- -%("%*&+?&5& 

231#", "+&!+", %'%*3$&, #3"(:"1#& 23 %*/-@#& ";-!& !&1/"+& ('#%(3!9'2%!3 %)-=;3). M;3B;30'+&53$ 

&13!+&*#3 *3:#'@!3 ' (/"C3%'"#&)#3 !"$(3*3#*#"%*' !&1/"+& "$",-.-23 %3 3C'!&%#" -(/&+?&53 "*(&1"$ 

!&" ' %(/"+"0353 B&!"#&. 

 

I"/31 ";-!3 !&1/"+&, ("*/3;#" 23 B&("@3*' 31-!&9'2- %*&#"+#'4*+& ' /&B+'2&53 2&+#3 %+3%*'. L'? 

/&B+'2&53 2&+#3 %+3%*' 23 ("+3.&53 #'+"& %+3%*' #&24'/3, %*&#"+#'4*+& " (/";)3$- B&4*'*3 ='+"*#3 

%/31'#3, ("%3;#" !"1 1393 ' $)&1': ?-1', @'$3 %3 %*+&/& ("1)",& B& ;-1-.3 &!9'23 ' "1/='+" -(/&+?&53 

"*(&1"$.  

J&!"# -%("%*&+?&5& %'%*3$& -(/&+?&5& ("%3;#'$ *"!"+'$& "*(&1&, - (3/'"1- "1 2013-2015 

,"1'#3 ("*/3;#" 23 1& %*/-@#3 ' ";-@3#3 %*/-@#3 %)-=;3 !"#*/")'4- /&1 )'9& /3,'%*/"+&#& B& 13)&*#"%* 

%&!-(?&5& ("%3;#': *"!"+& "*(&1&. E'93 !"23 +/4' %&!-(?&53, %!)&1'4*353, */3*$&# ("%3;#': *"!"+& 



 %*/&#& 74.      ;/"2: 3        <)-=;3#' )'%* "(4*'#3 8'*3)               11. $&/* 2011. ,"1. 

"*(&1&, - ";&+3B' 23 1& +"1' ' @-+& 3+'13#9'2- " !")'@'#&$& ("%3;#': *"!"+& "*(&1& !"2' %- %&!-(?3#', 

-%!)&1'4*3#' ')' */3*'/&#', !&" ' 3+'13#9'2& " !"#&@#"$ "1)&,&5- "%*&*&!& ("%)3 */3*$&#&. 

 

M/,&#'B"+&#" %&!-(?&53 ("%3;#': *"!"+& "*(&1&, 53,"+" (/'+/3$3#" %!)&1'4*353 ' */&#%("/* 1" 

$3%*& */3*$&#& ')' !"#&@#", "1)&,&5& "1 %*/&#3 (/31-B3.&/)'9& /3,'%*/"+&#", B& "+- 13)&*#"%* ("*/3;#" 

23 -%("%*&+'*' 3 ,"1'#3 "1 -%+&2&5& )"!&)#", ()&#& -(/&+?&5& "*(&1"$, "1#"%#" "1 $"$3#*& !&1& %3 

-%("%*&+' %'%*3$ 3+'13#9'23 ,3#3/&*"/& ' !")'@'#& ("%3;#': *"!"+& "*(&1&.  

 

A 9'?- B#&@&2#'23, -@34.& (/'+&*#", %3!*"/& - ";)&%*' -(/&+?&5& "*(&1"$, )"!&)#3 -(/&+3 ;' 

*/3;&)" 1& -+31- ("1%*'9&2#3 '#%*/-$3#*3. J& *&2 #&@'# ;' %3 ";3B;31'" +3.' !+&)'*3* -%)-,& ' 'B;3,)" ;' 

%3 1"1&*#" (/3"(*3/3.'+&53 ("%*"23.': QDI-&. Q31&# "1 +'1"+& ("1%*'9&2#': '#%*/-$3#*& 23 "$",-.'*' ' 

")&!4&*' /3,'%*/&9'2- $&)': (/31-B3.& - %&!-(?&@&, #&/"@'*" /"$%!3 #&9'"#&)#"%*', !"2' @'#3 +3)'!' 

;/"2 $&)': %&!-(?&@&. J& *&2 #&@'# M(4*'#& ;' (";"?4&)& %"9'2&)#' (")"=&2 #&2-,/"=3#'23, 13)& 

("(-)&9'23 ' "$",-.')& -+"0353 5':"+3 &!*'+#"%*' - )3,&)#3 *"!"+3. 

 

5.9. 8"!+,($"0! %+$0/7! #$ 5,*$50, %$*2&9$)! 2 ,&:+/0/ 

  

8/&#%C3/ %*&#'93 ')' (/3*"+&/#3 %*&#'93 %- )"!&9'23 ,13 %3 "*(&1 'B )"!&)#': +"B')& B& 

%&!-(?&53 "*(&1& (/'+/3$3#" %!)&1'4*' ' (/3*"+&/& - +3.& +"B')& !"2'$ %3 "1+"B' #& %&#'*&/#- 

13("#'2-. J& "+&2 #&@'# %3 ("%*'=3 1& %3 ' 1/-,&, #3%*&#1&/1#& ' (/'/-@#& +"B')& ($&5& +"B')&, */&!*"/', 

("1'B&@' !"#*32#3/& (& @&! ' +"B')& !"2'$& ;' ,/&0&#' 1"+"B')' - "1/303#" +/3$3 "1/303#3 +/%*3 "*(&1&) 

!"/'%*3 !&" ("1/4!& )"!&)#"$ %&!-(?&5- "*(&1&, &)' ' ";3B;30-23 3!"#"$'@#'2' ' /&9'"#&)#'2' (/3+"B 

"*(&1& 1" -1&?3#3 %&#'*&/#3 13("#'23. 

 

< ";B'/"# #& !")'@'#- "*(&1& !"2& %3 (/"1-!-23 - "(4*'#' 8'*3), &)' ' $&)- -1&?3#"%* "1 

H/35&#'#&, "1#"%#" J"+", <&1&, "+'$ ()&#"$ %3 #3 (/31+'0& 'B,/&15& */&#%C3/ %*&#'93. <&+ "*(&1 !"2' %3 

%&!-(' #& *3/'*"/'2' "(4*'#3 1'/3!*#" .3 %3 */&#%("/*"+&*' 1" /3,'"#&)#3 13("#'23, "1#"%#" 1" 

("%*/"235& B& %3(&/&9'2-. 

 

5.10. 8"!&,"2*! #$ %$0$7/.2 %6!+5/:+$ 

 

J& *3/'*"/'2' "(4*'#3 8'*3) '13#*'C'!"+&#" 23 6 13("#'2&. A%("%*&+?&53 #"+", %&+/3$3#", 

%'%*3$& -(/&+?&5& ("1/&B-$3+& ' /34&+&53 ("%*"23.': (/";)3$&. <&#&9'2& #&2-,/"=3#'2': 13("#'2& #& 

*3/'*"/'2' "(4*'#3 B&:*3+& B#&@&2#& C'#&#%'2%!& %/31%*+&, & !&!" */3#-*#" ("%*"2' "1/303# ;/"2 1'+?': 

13("#'2&, #3"(:"1#" 23 (/"#&.' 231#"%*&+#'2', C'#&#%'2%!' '%()&*'+'2' ' +/3$3#%!' !/&.' #&@'# 

/34&+&5& (/";)3$& 1'+?': 13("#'2&. A (",)&+?- 5.2. "('%&#& 23 ,)&+#& "(4*'#%!& 13("#'2&. H& ,)&+#- 

13("#'23 #3"(:"1#" 23 -/&1'*' (/"23!&* %&#&9'23 ' B&*+&/&5&, 1"! 23 B& $&53, 1'+?3 13("#'23 ("*/3;#" 

(/"#&.' #3!" 1/-," /34353, !&" 4*" 23 (/3$34*&53 "*(&1& #& ,)&+#- 13("#'2- ')' %(&2&53 "*(&1& +'43 

$&)': 13("#'2& - 231#- !"2& .3 ;'*' (/"('%#" %&#'/&#&. 

 

I/3$& 1" %&1& /3&)'B"+&#'$ ' ()&#'/&#'$ %&#&9'2&$& #3%&#'*&/#': 13("#'2& #& ("1/-@2- 

P3(-;)'!3 </;'23 -*+/03#" 23 1& %3 */"4!"+' %&#&9'23 ' B&*+&/&5& 13("#'23 !/3.- - "(%3,- "1 130.000 1" 

230.000 €/$3, - B&+'%#"%*' "1 $3/& B&4*'*3 !"23 23 #3"(:"1#" (/'$3#'*'. H& ,)&+#- 13("#'2- !"$-#)#", 

"*(&1& - "(4*'#' 8'*3) 1" %&1& #'23 -/&03# (/"23!&* %&#&9'23. I/31)&=3 %3 1& %3 (/')'!"$ 'B/&13 

(/"23!*& %&#&9'23 ,)&+#3 13("#'23 ("/31 %&#&9'23 ' B&*+&/&5& *3)& 13("#'23 ";3B;31' (/"%*"/ B& "1)&,&53 

"*(&1& B& (3/'"1 "1 3 1" 5 ,"1'#&, % ";B'/"$ 1& %3 #3 "@3!-23 ";3B;30'+&53 &13!+&*#'23, (/"%*"/& (/3 

'B/,/&153 /3,'"#&)#3 %&#'*&/#3 13("#'23 - H/35&#'#-, "1#"%#" - J"+"$ <&1-. I/31)", $'#'$&)#': $3/& 

!"23 23 ("*/3;#" %(/"+3%*' - 9'?- B&4*'*3 ='+"*#3 %/31'#3 ;'.3 (/'!&B&# - #&/31#"$ 13)-. 

 

 

 



 
 

11. $&/* 2011. ,"1.         <)-=;3#' )'%* "(4*'#3 8'*3)            ;/"2: 3         %*/&#& 75.   

<&#&9'23 %$3*)'4*& $",-.3 23 'B+/4'*' #& */' #&@'#&: 

 

1. I/3$34*&53$ 13("#'23 (-!")'!" %3 /&1' " +3"$& $&)"2 13("#'2' ' -!")'!" %3 #&)&B' - /3)&*'+#"2 

;)'B'#' )"!&9'23 P3,'"#&)#3 13("#'23), 

2. >3)'$'@#"$ %&#&9'2"$ ('B")"+&53$ ,"/5': %)"23+& 13("#'23 - %)-@&2- !&1& ("1B3$#3 +"13 #3 $",- 

!+&%'*' *3)" 13("#'23), 

3. I"*(-#"$ %&#&9'2"$ 13("#'23 (!"$()3*#'$ 'B")"+&53$ ' ,"/5': ' 1"5': %)"23+& 13("#'23 - 

%)-@&2- +'%"!': ("1B3$#': +"1&). 

 

I/31)", /3435& *2. %&#&9'23 ' B&*+&/&5& %*&/': 13("#'2& B&:*3+& 'B/&1- %*-1'2& (/"93#& %*&5& %& 

(/31)","$ $3/& !"23 23 #3"(:"1#" %(/"+3%*' %& 9'?3$ 'B;"/& #&2&13!+&*#'23, /3435&. 

 

4$(1(&3/)( (5"6/)/)() *(+#,%-( 

 

I/3$34*&53, "1#"%#" -!)&5&53 1'+?3 13("#'23 (/31%*&+?& /&9'"#&)#- "(9'2- - %'*-&9'2' !&1& - 

/3)&*'+#"2 ;)'B'#' 1'+?3 13("#'23 ("%*"2' %&#'*&/#& 13("#'2& #& !"2- ;' "*(&1 $",&" 1& %3 ;3B;31#" 

"1)"=' ' !&1& #3 ("%*"23 $",-.#"%*' B& &13!+&*#- /3$31'2&9'2- 1'+?3 13("#'23 #& )"!&9'2' #& !"2"2 %3 

#&)&B'. >& ;' %3 'B+3)& 231#& "+&!+& &!9'2& ("*/3;&# 23 @'*&+ #'B ("+"?#': -%)"+& !&" 4*" %- ;)'B'#& 

%&#'*&/#3 13("#'23, $",-.#"%*' B& (/':+&*&53 1"1&*#", "*(&1& #& %&#'*&/#- 13("#'2-, *3:#'@!3 

$",-.#"%*' B& (/3$34*&53 "*(&1& %& 231#3 )"!&9'23 #& 1/-,-. < ";B'/"$ 1& */3#-*#" - #3!")'!" "(4*'#& - 

</;'2' ("%*"2' '#*3#9'2& 'B,/&153 /3,'"#&)#': 13("#'2& $"=3 %3 /&@-#&*' 1& .3 %3 13("#'23 !"23 

(/31%*&+?&2- #&2+3.- (/3*5- (" ='+"*#- %/31'#- $".' (/3$3%*'*' - ("*(-#"%*', &)' " *"$3 %3 $"/& 

+"1'*' /&@-#& (/')'!"$ (/"23!*"+&5& !&(&9'*3*& #"+3 /3,'"#&)#3 13("#'23, !&!" %3 #3 ;' -,/"B'" (3/'"1 

3!%()"&*&9'23 #"+3 13("#'23.  

 

I/3$34*&53 "*(&1& %& 1'+?': 13("#'2& #& -/303#3 13("#'23 "%*&23 !&" #&2'B+"1?'+'2& "(9'2& - 

%)-@&23+'$& !&1& %3 (/"93#' 1& 1'+?& 13("#'2& B#&@&2#" -,/"=&+& ='+"*#- %/31'#- ' !&1& #& 5"2 ("%*"2' 

/3)&*'+#" $&5& !")'@'#& "*(&1&, *3 1& #'23 /&9'"#&)#" +/4'*' !"$()3*#- /3$31'2&9'2- (("%*&+?&53 

,"/5': ' 1"5': 'B")&9'"#': %)"23+&). 8&!"03, (/3$34*&53 "*(&1& (/3("/-@-23 %3 - %)-@&23+'$& !&1& %3 

"*(&1 #&)&B' #& *3/3#- !"2' "#3$",-.&+& %(/"+"0353 #3"(:"1#': $3/& %& %&#&9'2- 1'+?3 13("#'23. 

 

7(6%1%2,/ $(1(*%-/8%-/ *%9:( *(+#,%-( 

 

A!")'!" 'B ;')" !"23, "1 #&+313#': /&B)",& #'23 $",-.3 'B+/4'*' (/3$34*&53, "1#"%#" -!)&5&53 

13("#'23, ("%*"2' #3!")'!" $",-.#"%*' 53#", „B&*+&/&5&“, "1#"%#" -/30'+&5& #& #&@'# 1& %3 $'#'$'B'/& 

53# #3,&*'+&# ')' ("*3#9'2&)#" #3,&*'+&# -*'9&2 #& ='+"*#- %/31'#-. A!")'!" %3 &#&)'B'/&53$ )"!&9'23 

#& !"2"2 %3 13("#'2& #&)&B' -*+/1' 1& #3 ("%*"2' +3)'!& "(&%#"%* "1 B&,&0'+&5& ='+"*#3 %/31'#3, ("*/3;#" 

23 - 9'?- (/3+3#9'23 'B+3%*' #3!")'!" "%#"+#': !"/&!&, !"2' ("1/&B-$3+&2-: 

 

  %&!-(?&53 /&B&%-*", "*(&1& #& 231#- „,"$')-“ !"2& .3 ;'*' (/3!/'+3#&, 'B231#&@&+&53 +'%'#3 

"*(&1& #& 93)"2 ,"$')' !&!" ;' %3 231#"%*&+#'23 ' %& ;"?'$ 3C3!*"$ $",&" ("%*&+'*' ("!/'+#' 

%)"2,  

  ("%*&+?353 ,"/53, ("!/'+#", %)"2&, "1#"%#" ,3"%'#*3*'@!", $&*3/'2&)& !"2' */3;& 1& %(/3@' 

(/"1'/&53 &*$"%C3/%!': (&1&+'#& - *3)" 13("#'2& ' #& *&2 #&@'# 1& "#3$",-.' %('/&53 

/&B)'@'*': B&,&0-2-.': $&*3/'2& ' 5':"+ */&#%("/* - ("1B3$#3 +"13,  

  ("%*&+?&53 ";"1#': !&#&)& "!" (/3!/'+3#", 13)& 13("#'23 !"2' */3;&2- 1& "$",-.3 "*'9&53 

&*$"%C3/%!3 +"13 %& *3)& 13("#'23 !&!" %3 +"1& - *"$ 13)- #3 ;' B&1/=&+&)& ' -,/"=&+&)& 

(/3!/'+#' %)"2, 

  ("%*&+?&53 %)"2& :-$-%& #& !"23$ .3 %3 #&)&B'*' %)"2 +3,3*&9'23.  
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 !"#$ 5.13. 75"#$. 4,56"8 +,#5"91"8 3!,2&9$ 0&+,1"2& 

 

 
 !"#$ 5.14. 75"#$. 0&+,1"2& 3$ ,:,01"' #$1$!"'$ .$ ,/";$6& 9,0& 3$ -,!"2& 

 

H& 13("#'23 %& B#&@&2#'2"$ !")'@'#"$ "*(&1& !"2' 23 #&)&B' - %)"23+'$& 13;?'#3 "1 #3!")'!" 

$3*&/&, ("*/3;#" 23 #& "%#"+- (/"/&@-#&, 'B+/4'*' ("%*&+?&53 "1/303#", ;/"2& ;'"*/#"+& (13,&B&*"/&) 

!&!" ;' %3 3)'$'#'%&)" B&1/=&+&53 $3*&#& - *3)- 13("#'23, & %&$'$ *'$ ' C"/$'/&53 ("*3#9'2&)#" 

3!%()"B'+#': %$34&. I"=3?#" 23 ' ("%*&+?&53 #3!")'!" ('23B"$3*&/& #& /&B)'@'*'$ 13)"+'$& 13("#'23 ' 

("%3;#" #& ";"1#'$ 13)"+'$& 13("#'23 !&!" ;' $",&" 1& %3 !"#*/")'43 C'B'@!" :3$'2%!' %&%*&+ 

("1B3$#': +"1&, & #& "%#"+- @3,& $"=3 1& %3 'B+-@3 B&!?-@&! 1& )' %- %(/"+313#3 $3/3 &13!+&*#3. 

 
 !"#$ 5.15. 75"#$. 3/5<#/<5& :",/51$ 1$ 0&+,1"2" 

 



 
 

11. $&/* 2011. ,"1.         <)-=;3#' )'%* "(4*'#3 8'*3)            ;/"2: 3         %*/&#& 77.   

4#3+5,/ $(1(*%-/8%-/ *%9:( *(+#,%-( 

 

A %)-@&23+'$& 1& %3 &#&)'B'/&53$ )"!&9'23 13("#'23 -*+/1' 1& *& 13("#'2& '$& B#&@&2#'2' 

#3,&*'+&# -*'9&2 #& ='+"*#- %/31'#-, ("*/3;#" 23 'B+/4'*' !"$()3*#- %&#&9'2- ' B&*+&/&53 13("#'23 

$3/&$& !"23 .3 ";3B;31'*' $'#'$'B'/&53 /'B'!& "1 B&,&035&. M+&!+3 $3*"13 %3 (" (/&+')- !"/'%*3 #& 

)"!&9'2&$& %& +'%"!'$ #'+""$ ("1B3$#': +"1& !"23 - ("231'#'$ */3#-9'$& $",- 1& %('/&2- B&,&0-2-.3 

$&*3/'23 'B *3)& 13("#'23 ' #& *&2 #&@'# 1& 4'/3 B&,&0353. A %)-@&23+'$& !"$()3*#3 /3!-)*'+&9'23 *3=' %3 

("*(-#"$ 'B")"+&5- *3)& 13("#'23 "1#"%#" "1)"=3#", "*(&1& ("%*&+?&53$ 1"5': ' ,"/5': #3(/"(-%#': 

%)"23+& !&!" ;' %3 13("#"+&#' "*(&1 B&4*'*'" "1 (/3 %+3,& &*$"%C3/%!':, &)' ' 1/-,': -*'9&2&, "1#"%#" 

!&!" ;' %3 )"!&)'B"+&)& B"#& - !"2"2 ("%*"23 B&,&0-2-.3 $&*3/'23. 

 

>& ;' %3 'B+4')& ("*(-#& /3$31'2&9'2& 13("#'23 ("*/3;#" 23 (/'+/3$3#" (/3;&9'*' "*(&1 %& $3%*& 

#& !"23$ %3 #&)&B'" ' 'B+/4'*' (/'(/3$- *3/3#& B& ("%*&+?&53 #3(/"(-%#': R>I  C")'2&. J&!"# 

/&+#&5& *3/3#& ' ("%*&+?&5& (3%!"+'*", %)"2& B3$?3 +/4' %3 ("%*&+?&53 */&!& "1 R>I  C")'23 !"23 %3 

(/3!)&(&2- !&!" ;' $",)3 ;'*' B&+&/3#3 *2. 1& ;' %3 ";3B;31')& #3(/"(-%#& ("+/4'#&. J& ("%*&+?3#- 

C")'2- #&%'(& %3 %)"2 B3$?3 !"2& '$& B&1&*&! 1& 4*'*' C")'2- "1 (/";'2&5&, #&!"# @3,& %3 +/4' 

("/&+#&+&53 "*(&1& - %)"2- "1,"+&/&2-.3 13;?'#3. <)"2 "*(&1& %3 B&*/(&+& %& 231#'$ ')' +'43 %)"23+& 

B3$?3 #&!"# @3,& %3 ("%*&+?& ,"/5& #3(/"(-%#& C")'2& !"2& %3 B&231#" %& 1"5"$ #3(/"(-%#"$ C")'2"$ 

%'1/' - (/3*:"1#" (/'(/3$?#'$ ";"1#'$ !&#&)'$& !&!" ;' %3 ";3B;31')& 5':"+& %*&;')#"%*. J& ,"/5- 

C")'2- ("*/3;#" 23 %*&+'*' %)"2 B3$?'4*& +'%'#3 "!" 20 9$ !&" B&4'*- C")'23 "1 $3:&#'@!': -*'9&2&, & #& 

*&2 %)"2 B3$?'4*& $",-.3 23 (" =3?' 1"1&*' ' %)"2 :-$-%& !"2' $"=3 1& %3 '%!"/'%*' B& "B3)35&+&53 *", 

(/"%*"/&. 

 

>& ;' /3!-)*'+&9'2& ;')& ("*(-#& ("*/3;#" 23 ("%*&+'*' ;'"*/#"+3, "1#"%#" %'%*3$3 B& 13,&B&9'2- 

' ('23B"$3*/3 /&1' (/&.35& !+&)'*3*& ("1B3$#': +"1& '%("1 *3)& 13("#'23 ' - "!")'#' 13("#'23.  

 

A %)-@&23+'$& /3!-)*'+&9'23 B&*+"/3#': 1'+?': 13("#'2& #'23 ("*/3;#" ("%*&+?&53 1/3#&=#': 

93+' ' %'%*3$& B& %&!-(?&53 (/"931#': +"1&, 23/ .3 13("#'2& '$&*' ,"/5- ("!/'+#- C")'2- ' 13("#"+&#' 

$&*3/'2&) #3.3 ;'*' 'B)"=3# &*$"%C3/%!'$ (&1&+'#&$&. 

 

 !"#$ 5.16. 7,3/$9=$6& 0,6& 1&+5,+<31& -,!"2&. 
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 !"#$ 5.17. 75"#$. 0,6"8 3!,2&9$ 0&+,1"2& 

 

6. F'#&#%'2%!& &#&)'B& ' (/"93#& */"4!"+& 

 

I/3*:"1#& (",)&+?& %- 1&)& (/3%3! */3#-*#", %*&5& - ";)&%*' -(/&+?&5& !"$-#&)#'$ "*(&1"$ - 

"(4*'#' !&" ' (/3("/-!3 B& (";"?4&53 '%*",. M+" (",)&+?3 '$& B& 9'? &#&)'B- ("%*"23.3, ("%)"+&5& 

(/31-B3.& - ";)&%*' -(/&+?&5& !"$-#&)#'$ "*(&1"$ ' 1& '%('*& "@3!'+&#3 (/"$3#3 - C'#&#%'2%!"$ 

/3B-)*&*- (/31-B3.& -%)31 -%+&2&53 #3!3 "1 (/31)"=3#': $3/& ' %+3 %*/"='2': B&:*3+& !"23 %3 ("%*&+?&2- 

"(4*'#&$& - ";)&%*' -(/&+?&5& "*(&1"$. 

 

S#&)'B& %3 /&1' ("%3;#" B& %+& (/31-B3.& !"2& %- -!?-@3#& - 13)&*#"%* %&!-(?&5& "*(&1& #& 

*3/'*"/'2' "(4*'#3. J& *3/'*"/'2' "(4*'#3 8'*3) ("%)-2- 1+& (/31-B3.& - ";)&%*' -(/&+?&5& "*(&1"$. 

QDI D"$-#&)&9 %&!-(?& "*(&1 - #&%3?'$& 8'*3), E"!, O')"+", G&/1'#"+9' ' D#'.&#'#, 1"! >MM T&2!&4 

";&+?& 13)&*#"%* %&!-(?&5& "*(&1& #& *3/'*"/'2' #&%3?& T&2!&4 ' 6"4"/'#. 

6.1 ;0$5/#$ &,%+,.!4!< %+$)$ 

 

S#&)'B& ("%)"+&5& "(4*'#%!': (/31-B3.& 23 B&%#"+&#& #& ("1&9'$& !"23 23 "(4*'#& ')' 

(/31%*&+#'9' (/31-B3.& 1"%*&+')' *"!"$ 2010. ,"1'#3. <)313.& *&;3)& (/31%*&+?& (/'!&B 1"!-$3#&*& %& 

'B+"/'$& ("1&*&!& ' ";)&%*' ";-:+&.3#& &#&)'B"$. 

 

*$:&!$ 6.1 >.9,5" +,0$/$#$ #,2" 3< #,5"?@&1" < -"1$13"23#,2 $1$!"." 

O&=#"%* >"!-$3#*' KB+"/ 

("1&*&!& 

P3)3+&#*#& ('*&5& 

M%#"+#' 

'B+"/ 

A('*#'! M(4*'#& ' 

-(/&+& 

(/31-B3.& 

S!*-3)#" %*&53 - ";)&%*' -(/&+?&5& "*(&1"$ 

(!")'@'#& ' %&%*&+ "*(&1"$, ("%*-(&53 %& 

"*(&1"$, ("%*"23.& $3:&#'B&9'2&, ("1&9' " ;/"2- 

B&("%)3#':) 

 >"1&*&! -('*#'!& M(4*'#& ' 

-(/&+& 

(/31-B3.& 

I"1&9' " "(3/&*'+#'$ */"4!"+'$& ("%)"+&5& 

QDI - %3,$3#*- -(/&+?&5& "*(&1"$. 

K#*3/#' 1"!-$3#*' A(/&+& 

(/31-B3.& 

A13" -!-(#': (/':"1& ' /&%:"1& "1 &!*'+#"%*' 

-(/&+?&5& "*(&1"$ - -!-(#'$ (/':"1'$& ' 

/&%:"1'$& (/31-B3.& 

F'#&#%'2%!' 

'B+34*&2 

A(/&+& 

(/31-B3.&, 

S,3#9'2& B& 

(/'+/31#3 

/3,'%*/3 

I"1&9' " C'#&#%'2%!"$ (")"=&2-, -%(34#"%*' ' 

(/"$3#&$& - C'#&#%'2%!"$ (")"=&2- (/31-B3.& - 

("%)3153 */' ,"1'#3  

>"(-#%!' 

'B+"/ 

A/;&#'%*'@!' ()&# M(4*'#& O3)'@'#& #&%3?&, ;/"2 %*&#"+#'!&, ;/"2 
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1"$&.'#%*&+& 

<*&*'%*'@!' ("1&9' 

(" "(4*'#&$& 

P3(-;)'@!' 

B&+"1 B& 

%*&*'%*'!- 

H&("%)3#"%* (" %3!*"/'$&, ;/"2 #3B&("%)3#':, 

(/':"1' ' /&%:"1' (" 1"$&.'#%*+'$& 

K#*3/+2-  M%*&)& /3)3+&#*#& ('*&5& 

 

 

I"%3;&# (/";)3$ (/' &#&)'B' -%(34#"%*' ("%)"+&5& (/31-B3.& - ";)&%*' -(/&+?&5& !"$-#&)#'$ 

"*(&1"$ (/31%*&+?& @'53#'9& 1& "+& (/31-B3.& (/-=&2- /&B)'@'*3 !"$-#&)#3 -%)-,3. I/':"1' ' /&%:"1' 

%3 3+'13#*'/&2- #& %'#*3*'@!'$ /&@-#'$& ;')&#%& -%(3:& ("%)"+&5& ' 5':"+& &#&)'B& #& #'+"- 

("231'#&@#': !"$-#&)#': -%)-,& 23 #3$",-.& #& ;&B' /31"+#': C'#&#%'2%!': 'B+34*&2& (/31-B3.&. H;", 

*",& ("1&9' +3B&#' B& C'#&#%'2%!3 !&*3,"/'23 (/':"1&, & (/3 %+3,& /&%:"1& -(/&+?&5& !"$-#&)#'$ 

"*(&1"$ @3%*" (/31%*&+?&2- %&$" (/"93#3 #& ;&B' '%!-%*+& -(/&+3 (/31-B3.&. 8" 23 /&B)", #3!': 

#31"%)31#"%*' !"2' $",- #&%*&*' - #3!'$ ("1&9'$& (#(/. ("1&9' " C&!*-/'%&#'$ (/':"1'$& 'B 

/&@-#"+"1%*+3#': !5',& #&%(/&$ #3!': ("1&*&!& B&%#"+&#': #& '#*3/#'$ 'B+34*&2'$& !"2' %- -/&03#' - 

%+/:3 -(/&+?&5&).  

 

6.1.1 ;+(8%<%2,#!3% 5!6#9/ +#!6#9/)/ =>4-/ 5 ;$?%-% 

 

A </;'2' ("%)"+&53 QDI-& - ";)&%*' -(/&+?&5&!"$-#&)#'$ "*(&1"$ 23 %(39'C'@#&, ' 1'/3!*#" 23 

"1/303#" %& 1+& "(4*& "@3!'+&5& !"2& )"!&)#& -(/&+& "1#"%#" "%#'+&@' QDI-& ("%*&+?&2- (/31-B3.-1. D&" 

(/+", "1 QDI-& %3 "@3!-23 1& (/-=& "1/303#3 !"$-#&)#3 -%)-,3 (- "+"$ %)-@&2- -%)-,3 %&!-(?&5& ' 

13("#"+&53 !"$-#&)#", "*(&1&) %)313.3 "%#"+#3 */='4#3 (/'#9'(3. I/+' $30- 5'$& ;' ;'" 1& ("!/'2- 

%+3 %+"23 */"4!"+3 (-*3$ #&()&*3 ("*/&='+&5& B& (/-=3#3 -%)-,3 "1 !"/'%#'!& -%)-,&. <& 1/-,3 %*/&#3, "1 

QDI-& %3 ,3#3/&)#" "@3!-23 1& (/-=3 *3 -%)-,3 %+'$ @)&#"+'$& B&231#'93 ;3B ";B'/#& #& 5':"+- 

%(/3$#"%*' ' %("%";#"%* 1& ': ()&*3. A </;'2', !"$-#&)#3 -%)-,3 %3 */&1'9'"#&)#" %$&*/&2- „2&+#'$ 

1";/"$“. 

 

M+&2 1-&)'B&$ !"$3/9'2&)#': ' 2&+#': (/'#9'(& - /&1- QDI-& "1/&=&+& %3 #& 5':"+- C'#&#%'2%!- 

%'*-&9'2-. G3#3/&)#", C'#&#%'/&53 QDI 23 "/,&#'B"+&#" #& %)313.' #&@'#: 

 

1. M(3/&*'+#' */"4!"+' (-!?-@-2-.' ' &$"/*'B&9'2- ' "%*&)3 */"4!"+3 +3B&#3 B& -("*/3;- "%#"+#': 

%/31%*&+&) %- ("!/'+3#' #&()&.'+&53 (/-=3#': -%)-,& "1 !"/'%#'!&, 

2. K#+3%*'9'23 (!&('*&)#' */"4!"+') %- C'#&#%'/&#3 'B )"!&)#': "(4*'#%!': ;-N3*&. 

 

M+& ("13)& C'#&#%'/&5& ("%)"+#': &!*'+#"%*' #'23 -/&03#& 3!%()'9'*#" +3. 23 /3B-)*&* %("#*&#", 

/&B+"2& #&%)303#", 'B %"9'2&)'%*'@!", (3/'"1& ' *&!"03 (3/'"1& 13+313%3*': !&1& 23, -%)31 /&B&/&2-.': 

$&!/"3!"#"$%!': */3#1"+& ='+"*#' %*&#1&/1 ,/&0&#& 1/&$&*'@#" "(&". Q31&# "1 #&@'#& ";3B;30'+&53 

„%"9'2&)#", $'/&“ ;'" 23 ";3B;30'+&53 "%#"+#': 1";&/& ' -%)-,& %*&#"+#'4*+- '%("1 5':"+3 3!"#"$%!3 

+/31#"%*'. D"$-#&)#3 -%)-,3 %- %$&*/&#3 231#'$ "1 *': "%#"+#': -%)-,&. 

 

D"1 +3.'#3 QDI-& !"$3/9'2&)#' 13" ("%)"+& - +3B' %& ";&+?&53$ "(3/&*'+#': B&1&*&!& (#(/. 

"1/30'+&53 +'%'#3 93#& -%)-,&) #'23 -/&03# (" (/'#9'('$& */='4#3 3!"#"$'23, +3. (")--*/='4#"$ ')' - 

$&#'/- !"#*/")'%&#", */='4*&. A +3.'#' &#&)'B'/&#': "(4*'#& QDI-& C-#!9'"#'4- !&" $"#"(")'2 !"2' 

"1/30-2- 93#3 %+"2': -%)-,& (" (/&+')- #& #'+"- */"4!"+& (*/"4!"+' /&1#3 %#&,3, "(/3$3 ' "%#"+#': 

                         
1 P&B$&*/&5& %3 ;&B'/&2- #&: R39!$&#, R., <*/-,&/, 6., M"%*3/1'2!, R., U")'., J., E3-%:-'%, 6., 7/5&%, H. <*-1'2& 

'B+"1?'+"%*' B& (/"23!&* -(/&+?&5& @+/%*'$ "*(&1"$ >-;"!". 7/"2 I/"23!*&: 9P5927.  +/"(%!& &,3#9'2& B& 

/3!"#%*/-!9'2- - 73",/&1-, 73",/&1, 2006 
2 Q&+#& !"$-#&)#& (/31-B3.& %- ("1 +'43%*/-!"$ !"#*/")"$ /&1& ' C-#!9'"#'%&5& !"$-#&)#': 13)&*#"%*', ("@3+4' 

"1 1/=&+3, )"!&)#3 %&$"-(/&+3, -(/&+#", "1;"/&, " $"#"(")- */3;& ,"+"/'*' !&" " %(39'C'@#"2 +/%*' $"#"(")& 

(!+&B'$"#"(")&), !"2' '$& *3:#'@!' ",/&#'@3#" 132%*+" ' #&1 !"2'$ 23 -%("%*&+?3#& 1/=&+#& !"#*/")&. 



 %*/&#& 80.      ;/"2: 3        <)-=;3#' )'%* "(4*'#3 8'*3)               11. $&/* 2011. ,"1. 

%/31%*&+&) &)' ;3B -!?-@'+&5& */"4!"+& +3B&#': B& '#+3%*'9'23. I/&!%& 23 1& #& !/&2- C'%!&)#3 ,"1'#3 

QDI-& (/'(/3$&2- ()&# %+"2': &!*'+#"%*' %& ";/&@-#"$ -!-(#': "(3/&*'+#': */"4!"+&. I" (/&+')-, "+' 

*/"4!"+' #'%- *3%*'/&#' #& */='4#3 -%)"+3, % ";B'/"$ 1& #3$& #'231#", 1/-,", (/31-B3.& !&" 

!"#!-/3#9'23, #'*' %3 ("%+3.-23 1"+"?#" (&=53 5':"+"2 1-;?"2 &#&)'B' (#(/. ;/"2 B&("%)3#': (" 

-%)-=#"2 231'#'9', (" !"/'%#'!-, ("*/"45& ,"/'+& (" 231'#'9' /&B1&?'#3, '*1.). 

 

8/3#-*#", - +3.'#' QDI-& '#+3%*'9'23 - !"$-#&)#- '#C/&%*/-!*-/& !&" ' '$"+'#& QDI-& ";'@#" %3 

C'#&#%'/&2- 'B "(4*'#%!", ;-N3*&. I"/31 "+': 'B+"/& ("%*"23 ' 1/-,' 'B+"/' B& C'#&#%'/&53 (/"23!&*& 'B 

";)&%*' -(/&+?&5& "*(&1"$ #& /3(-;)'@!"$ ' )"!&)#"$ #'+"-. M1 1"$&.': 'B+"/& C'#&#%'/&5& ("*/3;#" 

23 %("$3#-*' P3(-;)'@!' C"#1 B& B&4*'*- ='+"*#3 %/31'#3. M+&2 C"#1 23 -%*&#"+?3# H&!"#"$ " B&4*'*' 

='+"*#3 %/31'#3 'B 2005. ,"1'#3 - !"$3 %- 13C'#'%&*' %(39'C'@#' 'B+"/' (/':"1&, & *" %-: *&!%& 

-%*&#"+?3#& B& "+- %(39'C'@#- %+/:-, 13" (/':"1& 'B (/'+&*'B&9'23, 1/-,' 'B+"/' (#(/. 1"#&9'23). 

A!")'!" B& *" ("%*"2' ("*/3;& "(4*'#3 '$&2- (/&+" 1& "%#-2- %)'@&# C"#1 #& )"!&)#"$ #'+"- ' 1& "1/313 

$3:&#'B&$ (-535& C"#1&. 

I/')'!"$ "1/30'+&5& +'%'#3 93#& !"$-#&)#': -%)-,& QDI-& (" (/&+')- #3 -!?-@-2- 1";'* - 93#- ("4*" 

%3 #3 "@3!-23 1& QDI "%*+&/-23 1";'*. 8" 23 /&B)", 4*" C'#&#%'2%!' /3B-)*&* +3.'#3 2&+#': !"$-#&)#': 

(/31-B3.& #3 '%!&B-23 1";'*. A %)-@&2- 1& %3 ()&#'/&#' ' "%*+&/3#' C'#&#%'2%!' '#1'!&*"/' B#&@&2#" 

/&B)'!-2- -(/&+& QDI-& ";'@#" /3&,-23 (/"$3#"$ 93#& %+"2': -%)-,&, ' *" #& %)313.' #&@'#: 

 

1. A!")'!" QDI "%*+&/-23 ,-;'*!3 -(/&+& (/31-B3.& %3 "1)-@-23 B& ("+3.&53 93#& -%)-,&. M+" 

("+3.&53 23 (" (/&+')- - ,/&#'9&$& (/"23!*"+&#3 '#C)&9'23. A (/"*'+#"$ (/3$& H&!"#- " 2&+#'$ 

(/31-B3.'$& 'B 2005. ,"1'#3 "(4*'#& /'B'!-23 ";-%*&+& #"+@&#': */&#%C3/& 'B /3(-;)'@!", 

;-N3*&. I"+3.&53 93#& - "!+'/- "+", )'$'*& !"1 #'!': QDI-& $"=3 1& ;-13 1"+"?#& B& ("!/'.3 

,-;'*&!&. D&" $",-.#"%* ("!/'+&5& #&%*&)': ,-;'*&!& 2&+?& %3 ' $",-.#"%?*' 1&+&5& %-;+3#9'2& 

QDI-- 'B "(4*'#%!", ;-N3*&. 630-*'$, "(4*'#3 %3 /3*!" "1)-@-2- B& "+&2 +'1 ("$".'.  

2. A %)-@&2- 1& QDI '$& 1";'*&! -(/&+& /3&,-23 ("+3.&53$ 93#& !"$-#&)#': -%)-,& '%("1 B&!"#%!' 

1"B+"?3#3 %*"(3. I"4*" %/(%!& 3!"#"$'2& C-#!9'"#'43 %& 1+"9'C/3#"$ %*"("$ '#C)&9'23 *"!"$ 

("%)315': #3!")'!" ,"1'#&, ("1'B&53 93#& !"$-#&)#': -%)-,& 23 @3%*" ;')& $&53 - "1#"%- #& 

%*"(- '#C)&9'23. M%*+&/3#& 1";'* 'B ("%)"+&5& %3 ";'@#" -%$3/&+& !& $&5'$ '#+3%*'9'2&$&, !&" 

4*" %- B&$3#3 /&B)'@'*': 13)"+& "(/3$3 ')' #&;&+!& #"+3 "(/3$3 ')' ";3B;30'+&53 1"(/'#"%& 

QDI-& - C'#&#%'/&5- #3!': +3.': '#+3%*'9'2&. 

 

J&()&*& ("*/&='+&5& B& -%)-,3 !"$-#&)#", !&/&!*3/& 23 (" (/&+')- #'%!& ' !/3.3 %3 - ,/&#'9&$& "1 55 

1" 70% - $#",'$ "(4*'#&$&. 6",-.3 23 #3!")'!" /&B)",& B& #31"+"?&# #'+" #&()&*3 ("*/&='+&5& "1 

%*/&#3 QDI-&: 

 

1. 7$5&39(,/ +%3/)/: !"$-#&)#3 -%)-,3 %3 - </;'2' */&1'9'"#&)#" %$&*/&2- 13)"$ $'#'$-$& 

='+"*#", %*&#1&/1& ' %*",& %3 !&/&!*3/'4- !&" „2&+#" 1";/"“. U'53#'9& 1& %- QDI +)&%#'4*+" 

)"!&)#3 -(/&+3 ' 1& %3 +3.'#& 5':"+': -(/&+#': "1;"/& %&%*"2' "1 B+&#'@#'!& )"!&)#3 -(/&+3, 

";2&45&+& #31"%*&*&! +"?3 1& %3 #&$3*#- /',"/"B#'23 $3/3 ,/&0&#'$& !"2' #3 'B$'/-2- /31"+#" 

%+"23 ";&+3B3 B& !"$-#&)#3 -%)-,3. 

2. 4#6%3%2"/ +%3/)/: ("+3.&53 93#& B& !"$-#&)#3 -%)-,3 ' #&$3*&53 %*/",': $3/& 1& ;' %3 *&2 

#"+&9 %&!-('", ,3#3/&)#" #'23 ("(-)&/#& $3/&. I"4*" %- *3 "1)-!3 - #&1)3=#"%*' )"!&)#3 -(/&+3, 

"#3 $",- -*'9&*' #& 5':"+- ("(-)&/#"%*, 

3. @(*#!3/3/"(<%"/!,%A %,!3$51(,/3/ B/ ,/1(3/)( #?/9(B( %B1%$()/ *5.#9/: %-1"+' - </;'2' %- 

,3#3/&)#" +/)" %("/'. < 1/-,3 %*/&#3, 1-,"+' B& #3()&.3#3 !"$-#&)#3 -%)-,3 (#&/"@'*" !"$-#&)#' 

"*(&1) +/)" %- $&)' ' +/)" @3%*' %- */"4!"+' ("1'B&5& "(*-=;3 231#&!' 93)"$ 1-,-. 

4. ;6/? +$%#$%3(3: -%)-,3 - +3B' %& !"$-#&)#'$ "*(&1"$ ,3#3/&)#" %- $&5' 13" -!-(#", (&!3*& 

!"$-#&)#': -%)-,& !"23 QDI (/-=& ,/&0&#'$&, *&!" 1& "#3 ";'@#" #'%- (/'"/'*3*#3 !&1& %3 /&1' " 

#&()&*' ("*/&='+&5&. < 1/-,3 %*/&#3, $",-.' ,-;'9' - +3B' %& "+'$ (/31%*&+?&2- /3)&*'+#" $&)' 

13" -!-(#': (/':"1& ' $",- %3 ("!/'*' /3)&*'+#" )&!" (/':"1'$& 'B 1/-,': 'B+"/&.  

 



 
 

11. $&/* 2011. ,"1.         <)-=;3#' )'%* "(4*'#3 8'*3)            ;/"2: 3         %*/&#& 81.   

6.1.2 C!39/$(,% +$%A#*% % 3/$%<%$/)( 5!65./ %B 5+$/9:/)/ #3+/*#1 

 

<)313.& *&;3)& (/'!&B-23 -!-(#" "%*+&/3#3 (/':"13 (/31-B3.& !"2& ";&+?&2- 13)&*#"%* %&!-(?&5& 

"*(&1& - "(4*'#' 8'*3), !&" ' 13" (/':"1& !"2' *& (/31-B3.& "%*+&/-2- #& "%#"+- (/-=&5& -%)-,& 

-(/&+?&5& !"$-#&)#'$ "*(&1"$. I/':"1' %3 '%!&B-2- ("%3;#" B& %+& (/31-B3.& - ";)&%*' -(/&+?&5& 

"*(&1"$, "1#"%#" ("%3;#" B& QDI D"$-#&)&9 ' >MM T&2!&4. I"/31 (/':"1& "%*+&/3#': 'B (/-=&5& 

-%)-,3 %&!-(?&5& ' 13("#"+&5& "*(&1& "+& (/31-B3.& "%*+&/-2- (/':"13 ' "1 "%*&)': !"$-#&)#': -%)-,& 

!&" 4*" %- +"1"%#&;13+&53 ' !&#&)'B&9'2&, @'4.353 -)'9& ' "1/=&+&53 B3)3#': ("+/4'#&, ,/";&?& ' %). 

M%#"+#' /&B)", B& "+&!+- "/,&#'B&9'2- /&1& 23 *" 4*" !"$-#&)#& (/31-B3.& $&5': "(4*'#& #3 $",- 1& 

1"%*',#- 3!"#"$'2- ";'$& %& %+"2'$ ;/"23$ !"/'%#'!& !"23 */3#-*#" "(%)-=-2- (/-=&2-.' 231#- ')' %&$" 

#3!")'!" !"$-#&)#': -%)-,&.  

 

*$:&!$ 6.2. A#<+1" +5"8,0" +5&0<.&@$ " +5"8,0" ,0 <+5$9=$6$ #,'<1$!1"' ,/+$0,' 2009. 4,0"1&(".1,3" < 

8"=$0$'$ 0"1$5$) 

 QDI D"$-#&)&9 >MM T&2!&4 

 
I"!&B&*3? 

AI IAM % AI IAM % 

1. I"%)"+#' (/':"1 63.887 7.295 11,4 13.516 3.756 27,8 

2. F'#&#%'2%!' (/':"1 8 0 0,0 0 0 0,0 

3. O&#/31#' (/':"1 1.915 218 11,4 0 0 0,0 

 A!-(&# (/':"1 65.810 7.513 11,4 13.516 3.756 27,8 

B:2$?&6&6&: A7 – A#<+1" 5$C<1,9,03/9&1" (-$#/<5"3$1") +5"8,0 +5&0<.&@$, 7AB – D$C<1,9,03/9&1" 

+5"8,0" ,0 <3!<4$ < 9&." 3$ #,'<1$!1"' ,/+$0,', % - A0&, +5"8,0$ ,0 <+5$9=$6$ #,'<1$!1"' ,/+$0,' < 

<#<+1"' +5"8,0"'$ +5&0<.&@$ 

 

S#&)'B& C"/$'/&5& -!-(#", (/':"1& (/31-B3.& ("!&B-23 1& -%)-,3 +3B&#3 B& -(/&+?&53$ 

!"$-#&)#'$ "*(&1"$ (/31%*&+?&2- /3)&*'+#" $&)' -13" - -!-(#'$ ("%)"+#'$ &!*'+#"%*'$& QDI 

D"$-#&)&9. I/':"1' "1 -(/&+?&5& "*(&1"$ @'#3 "!" 28% -!-(#': (/':"1& >MM T&2!&4, 4*" -!&B-23 #& 

+&=&# (")"=&2 "+3 13)&*#"%*' - -!-(#"$ ("%)"+&5- !"$-#&)#", (/31-B3.&.  

 

I/':"1' (/31-B3.& - ";)&%*' -(/&+?&5& "*(&1"$ ,3#3/&)#" B&+'%3 "1 +'%'#3 93#3 -%)-,3 

%&!-(?&5& "*(&1& ' "1 ;/"2& !"/'%#'!& -%)-,&. <'%*3$ "1/30'+&5& 93#3 -%)-,& %&!-(?&5& !"$-#&)#", 

"*(&1& B& /&B)'@'*3 ,/-(3 !"/'%#'!& -%)-,& %3 B&%#'+& #& /&B)'@'*'$ (/'#9'('$& - "!+'/- (/31-B3.&. I/' 

("%)"+&5- %& 1"$&.'#%*+'$& >MM T&2!&4 #&()&.-23 93#- -%)-,3 - B&+'%#"%*' "1 ;/"2& @)&#"+& 

1"$&.'#%*+&, 1"! QDI D"$-#&)&9 ";/&@-#&+& 93#- -%)-,3 - B&+'%#"%*' "1 %*&$;3#3 ("+/4'#& 

1"$&.'#%*+&. D"1 ";&  (/31-B3.& *&/'C3 B& '#1-%*/'2%!' %3!*"/ %3 B&%#'+&5- #& -!-(#"2 ("+/4'#' 

(/"%*"/& !"/'%#'!&. <)313.& *&;3)& 1&23 (/3,)31 +&=3.': 93#& -%)-,& %&!-(?&5& "*(&1& B& /&B)'@'*3 

,/-(3 !"/'%#'!& -%)-,3. 

 

*$:&!$. 6.3. E&1& <3!<4$ 3$#<+=$6$ ,/+$0$ < 2010. 4,0"1" < .$9"31,3/" ,0 953/& #,5"31"#$ 

L3#3 -%)-,&, 1'#/$3%39 G/-(& 

!"/'%#'!& 

Q31'#'9& $3/3 

QDI D"$-#&)&9 >MM T&2!&4 

>"$&.'#%*+& (" @)&#- 1"$&.'#%*+& 45,23 

 (" $2 2,12  

K#1-%*/'2& (" $2 6,39 8,39 

 

K$&2-.' - +'1- ;/"2 @)&#"+& (/"%3@#", 1"$&.'#%*+& - "(4*'#' 8'*3) "1 3,15 93#& -%)-,& 

%&!-(?&5& "*(&1& 'B#"%' 142 1'#&/& (" 1"$&.'#%*+- $3%3@#" (/&@-#&*" #& "%#"+- ("1&*&!& >MM T&2!&4). 

M+3 93#3 %- #34*" '%("1 (/"%3@#': 93#& - /3,'"#- Q-=#";&@!", "!/-,&. A%)-,3 (/'+/31#"$ %3!*"/- #'%- 

1'/3!*#" -("/31'+3 %& "%*&)'$ "(4*'#&$& - /3,'"#- B;", !"/'4.35& /&B)'@'*': "%#"+& B& ";/&@-# 

("*/&='+&5&. 



 %*/&#& 82.      ;/"2: 3        <)-=;3#' )'%* "(4*'#3 8'*3)               11. $&/* 2011. ,"1. 

<)313.& *&;3)& (/'!&B-23 -%(34#"%* #&()&*3 ("*/&='+&5& "1 !"/'%#'!& -%)-,& %&!-(?&5& "*(&1& 

- "(4*'#' '%!&B&# (/3!" -13)& #&()&.3#", (/':"1& - -!-(#'$ C&!*-/'%&#'$ (/':"1'$&. 

 

*$:&!$6.4.  /&+&1 1$+!$/& +,/5$F"9$6$ < ,:!$3/" <+5$9=$6$ ,/+$0,'  

2009. 4,0"1& (< %) 

G/-(& !"/'%#'!& QDI D"$-#&)&9 >MM T&2!&4 

>"$&.'#%*+& 65,5 68,9 

I/'+/31#' %3!*"/ 68,5 80,0 

A!-(#" 66,6 69,1 

 

M%*+&/3#' %*3(3# #&()&*3 ("*/&='+&5& - ";)&%*' ("%)"+&5& %& 1"$&.'#%*+'$& 23 #& #'+"- 

(/"%3@#", %*3(3#& #&()&*3 - /3,'"#- Q-=";&@!", "!/-,&. A "1#"%- #& "%*&)& (/31-B3.& - /3,'"#- QDI 

D"$-#&)&9 ' >MM T&2!&4 "%*+&/-2- #'%!- #&()&*- ("*/&='+&5& - ("%)"+&5- %& (/'+/31#'$ %-;23!*'$&. 

6.1.3 0$#&"#9% !/"5+:/)/ #3+/*/ 

 

<)313.& *&;3)& ("!&B-23 #'+" ' %*/-!*-/- ("%)"+#': /&%:"1& (/31-B3.& %& #&,)&%!"$ #& -@34.- 

*/"4!"+& - +3B' %& &!*'+#"%*'$& %&!-(?&5& "*(&1& - 2009. ,"1'#' - -!-(#'$ ("%)"+#'$ */"4!"+'$& 

(/31-B3.&. I"1&9' " 1'/3!*#'$ */"4!"+'$& -%)-,& %&!-(?&5& "*(&1& (/31%*&+?&2- (/"93#3 #& ;&B' 

'#*3/#3 1"!-$3#*&9'23 (/31-B3.&. 8/"4!"+' - +3B' %& %&!-(?&53$ "*(&1& @'#3 16% (QDI D"$-#&)&9) 

"1#"%#" 23% (>MM T&2!&4) -!-(#': ("%)"+#': /&%:"1& (/31-B3.&. O'4' (/"93#*-&)#' -13" */"4!"+& 

-(/&+?&5& "*(&1"$ - -!-(#'$ */"4!"+'$& - "1#"%- #& -13" (/':"1& "1 -(/&+?&5& "*(&1"$ - -!-(#"$ 

(/':"1- (/31-B3.& -!&B-23 #& $&5- 3!"#"$'@#"%* "+3 ("%)"+#3 &!*'+#"%*' - "1#"%- #& (/"%3! "%*&)': 

("%)"+#': &!*'+#"%*' (/31-B3.&. 8/"4!"+' B&/&1& @'#3 B#&@&2&# 13" 1'/3!*#': -!-(#': */"4!"+& 4*" 23 

*'('@#" B& !"$-#&)#3 -%)-,3 "+3 +/%*3 - </;'2' ' 4*" -!&B-23 #& 'B/&B'*" '#*3#B'+#- -("*/3;- /&1#3 

%#&,3 (" "%*+&/3#"$ -@'#!- ("%)"+&5&. 

 

*$:&!$6.5. 7,3!,91" 5$38,0" +5&0<.&@$ " 0"5&#/1" /5,?#,9" 3$#<+=$6$ ,/+$0$ 2009. 4,0"1& (".1,3" < 

8"=$0$'$ 0"1$5$) 

 QDI D"$-#&)&9 >MM T&2!&4 

 
I"!&B&*3? 

A8 8AM % A8 8AM % 

1. 8/"4!"+' B&/&1& 18.355 2.904 16 7.152 2.200 31

2. 8/"4!"+' ,"/'+& 2.251 1.688 75 1.982 1.028 52

3. 8/"4!"+' "1/=&+&5& 40.010 532 1 204 136 67

4. M%*&)' */"4!"+'* 11.744 6.645 57 3.018 1.496 50

 I"%)"+#' /&%:"1' 72.360 11.769 16 12.356 4.860 39

B:2$?6&6$: A* – A#<+1" +,3!,91" 5$38,0" +5&0<.&@$, *AB – G"5&#/1" /5,?#,9" ,54$1".$;",1& ;&!"1& 

<+5$9=$6$ ,/+$0,', % - <0&, /5,?#,9$ <+5$9=$6$ ,/+$0,' < <#<+1"' +,3!,91"' 5$38,0"'$ +5&0<.&@$, * 

B3/$!" /5,?#,9" ,:<89$/$2< /5,?#,9& $',5/".$;"2&, 1&'$/&5"2$!1& /5,?#,9& " /5,?#,9& '$/&5"2$!$ 

:&. /5,?#,9$ 4,5"9$ 

 

QDI D"$-#&)&9 B&("4?&+& 36 /&1#'!& "1 !"2': 23 7 (20%) &#,&="+&#" #& ("%)"+'$& - +3B' %& 

%&!-(?&53$ "*(&1&. D"1 >MM T&2!&4 #& 1'/3!*#'$ /&1#'$ $3%*'$& %&!-(?&5& "*(&1& &#,&="+&#" 23 5 

/&1#'!& "1#"%#" 41% %+': B&("%)3#': - (/31-B3.-. 

6.1.4  ,*%"/3#$% (<%"/!,#!3% % 5"5+,/ #8(,/ 3$(,53,#. +#!6#9/)/ 

 

 C'!&%#"%* ("%)"+&5& (/31-B3.& - ";)&%*' -(/&+?&5& "*(&1"$ - "(4*'#' 8'*3) %3 "935-23 (/3!" 

+/31#"%*' '#1'!&*"/& 3C'!&%#"%*'. H& ("*/3;3 "+3 &#&)'B3 '#1'!&*"/' 3C'!&%#"%*' ("%)"+&5& %- 

("13?3#' - */' ,/-(3: 

 



 
 

11. $&/* 2011. ,"1.         <)-=;3#' )'%* "(4*'#3 8'*3)            ;/"2: 3         %*/&#& 83.   

1. >10"#$/,5" &-"#$31,3/" 5$01& 31$4& – !"2' '$&2- B& 9'? 1& -*+/13 !")'@'#- "*(&1& %&!-(?3#", 

(" B&("%)3#"$ ' ;/"2 B&("%)3#': (" !"/'%#'!- !"$-#&)#3 -%)-,3; 

2. *5,?#,91" "10"#$/,5" – */3;& 1& ("!&=- */"4!"+#- 3C'!&%#"%* %&!-(?&5& "*(&1&; 

3. H"1$13"23#" "10"#$/,5" – -!&B-2- #& /'B'! "%*+&/35& C'#&#%'2%!", /3B-)*&*& ' #& 1"5- *&@!- 

/3#*&;')#"%*'. 

 

<)313.& *&;3)& (/'!&B-23 /3B-)*&*3 &#&)'B3 3C'!&%#"%*' /&1#3 %#&,3 (/' "(4*'#%!'$ !"$-#&)#'$ 

(/31-B3.'$&. A QDI D"$-#&)&9 (/"%3@#& !")'@'#& %&!-(?3#", "*(&1& (" B&("%)3#"$ - %3,$3#*- 

-(/&+?&5& "*(&1"$ 23 317 *"#&, 1"! 23 "#& - >MM T&2!&4 277 *"#& (" B&("%)3#"$. O3.& 3C'!&%#"%* 

%&!-(?&5& "*(&1& (/' QDI D"$-#&)&9 %3 $"=3 13)"$ (/'('%&*' 3C3!*- 3!"#"$'23 ";'$&, &)' "#& 23 

("%)31'9& ' /&B)'@'*", #&@'#& '%!&B'+&5& ;/"2& /&1#3 %#&,3 - %3,$3#*- -(/&+?&5& "*(&1"$ - "1#"%- #& 

(/31-B3.3 >MM T&2!&4. A $30-#&/"1#'$ "!+'/'$& 3C'!&%#"%* %&!-(?&5& 1" 600 *"#& ,"1'453 B& %+&!", 

B&("%)3#", #'23 #3-";'@&23#& %*",& "(4*'#%!& (/31-B3.& '$&2- (/')'@&# ("*3#9'2&) 1& -#&(/313 %+"2& 

("%)"+&5&. 

 

*$:&!$6.6. >10"#$/,5" &-"#$31,3/" 5$01& 31$4& < ,:!$3/" <+5$9=$6$ #,'<1$!1"' ,/+$0,' < 2009. 

4,0"1" 

 

7/"2 B&("%)3#': #& 1.000 

!"/'%#'!& (@)&#"+& 

1"$&.'#%*&+&) 

H&(/3$'#& (/'!-(?3#", 

"*(&1& (" B&("%)3#"$ 

($3/B&("%)3#) 

6&%& (/'!-(?3#", 

"*(&1& (" B&("%)3#"$ 

(*/B&("%)3#) 

QDI D"$-#&)&9 0,7 1059 317* 

>MM T&2!&4 0,8 924 277* 

* D$C<1$/, 1$ ,31,9< +5,;&6&1& '$3& 3$#<+=&1,4 ,/+$0$ 4,0"?6& (IJ7 J,'<1$!$;: 2.224 //4,0; GBB 

%$2#$?: 1386 //4,0) " 1$ +5&/+,3/$9;" 0$ 2& 4<3/"1$ ,/+$0$ 300 #4/'3 

 

I/"%3@#' 1'/3!*#' */"4!"+' %&!-(?&53 !"$-#&)#", "*(&1& (/' QDI D"$-#&)&9 ' >MM T&2!&4 

'B#"%3 "!" 5.300 ' 3.500 1'#&/& (" *"#'. <*-1'2& <+3*%!3 ;&#!3 (/"935-23 1& %- */"4!"+' %&!-(?&5& 

!"$-#&)#", "*(&1& B& B3$?3 %/3153, (/':"1& 'B$30- 30 ' 70 1")&/& (" *"#', "1#"%#" 25 1" 55 € (" *"#'. 

I/3$& *"$3, (/"9353#' */"4!"+' %- - $30-#&/"1#'$ "!+'/'$&. >'/3!*#" ("/30353 %& "%*+&/3#'$ 

*/"4!"+#'$ '#1'!&*"/'$& "%*&)': (/31-B3.3 23 "*3=&#" B;", /&B)'@'*3 "%#"+3 ";/&@-#& ' '%!&B'+&5& 

*/"4!"+& - C'#&#%'2%!'$ 'B+34*&2'$&. A"@?'+' %- +'%"!' */"4!"+' ,"/'+& (" *"#' %&!-(?3#", "*(&1& 

4*" %3 $"=3 (/"*-$&@'*' +3."$ -1&?3#"%*' 'B$30- #&%3?& !"2& "+& (/31-B3.& "(%)-=-2-. A /3,'"#- 

-";'@&23#' */"4!"+' ,"/'+& (" *"#' %&!-(?3#", "*(&1& %- "!" 400 1" 600 1'#&/& (" *"#'. 

 

*$:&!$6.7. *5,?#,91" "10"#$/,5" &-"#$31,3/" <+5$9=$6$ #,'<1$!1"' ,/+$0,' < 2009. 4,0"1" 

 

8/"4!"+'* 

(" B&(/3$'#' 

%&!-(?3#", 

"*(&1& 

(1'#/$3) 

8/"4!"+'* (" $&%' 

(/'!-(?3#", "*(&1& 

(1'#/*) 

D")'@'#& %&!-(?3#", 

"*(&1& (" 1.000 1'# ;/-*" 

)'@#': 1":"1&!& (*/1000 

1'#) 

8/"4!"+'* ,"/'+& (" 

*"#' %&!-(?3#", 

"*(&1& (1'#/*) 

QDI 

D"$-#&)&9 1.588 5.292 0,8 759 

>MM  

T&2!&4 1.052 3.506 0,6 742 

* D$C<1$/, 1$ :$." 0"5&#/1"8 /5,?#,9$ 3$#<+=$6$ ,/+$0$. B9" /5,?#,9" 1& <#=<C<2< +5"+$0$2<@" 0&, 

.$2&01"C#"8 /5,?#,9$ +5&0<.&@$. 

 

I/' &#&)'B' C'#&#%'2%!", /3B-)*&*& ("%)"+&5& /&B$&*/&#' %- %&$" ("%)"+#' (/':"1' ' /&%:"1' 

"%*+&/3#' 'B /31"+#", ("%)"+&5& (/31-B3.&. M1#"%#", C'#&#%'2%!' (/':"1' ' /&%:"1' !&" ' #3("%)"+#' ' 

+&#/31#' (/':"1' ' /&%:"1' #'%- -!?-@3#' - &#&)'B- B;", *",& 4*" %- "#' (/'+/3$3#' ' ("+/3$3#' ' !&" 

*&!+' #3 $",- ;'*' 1-,"/"@&# "%#"+ "%*+&/35& C'#&#%'2%!", /3B-)*&*&.  

 

 



 %*/&#& 84.      ;/"2: 3        <)-=;3#' )'%* "(4*'#3 8'*3)               11. $&/* 2011. ,"1. 

D&" '#1'!&*"/' C'#&#%'2%!3 -%(34#"%*' ("%)"+&5& !"/'4.3#' %- %)313.' '#1'!&*"/': 

 

! 7,3!,91" 5&.<!/$/ – /&@-#& %3 !&" /&B)'!& 'B$30- ("%)"+#': (/':"1& ' /&%:"1& (/31-B3.&. 

! J,&-";"2&1/ &#,1,'"C1,3/" – /&@-#& %3 'B "1#"%& ,"1'45': ("%)"+#': (/':"1& ' ("%)"+#': 

/&%:"1&. S!" 23 +/31#"%* !"3C'9'23#*& +3.' "1 1 "#1& 23 ("%)"+&53 3!"#"$'@#".  

! H$#/,5 +,3!,91,4 5"."#$ – -*+/0-23 %3 'B "1#"%& $&/=3 ("!/'.& ' ("%)"+#", /3B-)*&*&, & - "%#"+' 

"# ("!&B-23 !")'!" %3 ;/=3 $35& ("%)"+#' /3B-)*&* #3," 4*" %3 $35& $&/=& ("!/'.&. F&!*"/ 

("%)"+#", /'B'!& */3;& 1& 23 4*" $&5'. 

! 7,/5&:$1 +,3!,91" +5"8,0 .$ ,3/9$5&6& 1&</5$!1,4 +,3!,9$1,4 5&.<!/$/$ – /&@-#& %3 'B "1#"%& 

C'!%#': */"4!"+& ' ;/"2& !"2' ("!&B-23 (/"93#*-&)#' -13" $&/=3 ("!/'.& - ("%)"+#'$ 

(/':"1'$&. S!" %3 "+&!" -*+/03# (/':"1 ("13)' %& 'B#"%"$ "%*+&/3#", ("%)"+#", (/':"1& ' 

("$#"=' %& %*", 1";'2& %3 (/"93#&* '%!"/'4.35& ("%)"+#", (/':"1& B& "%*+&/353 #3-*/&)#", 

("%)"+#", /3B-)*&*&.  

 

QDI D"$-#&)&9 23 ("%)"+&)" %& ("%)"+#'$ ,-;'*!"$ !&!" #& #'+"- (/31-B3.& *&!" ' - %3,$3#*- 

-(/&+?&5& "*(&1&$. A 2009. ,"1'#' "%*+&/3#' ("%)"+#' ,-;'9' 'B#"%3 8,5 $')'"#& 1'#&/& #& #'+"- 

(/31-B3.&. 8/3;& '(&! #&,)&%'*' 1& 23 QDI D"$-#&)&9 2007. ' 2008. ,"1'#3 ("%)"+&)" %& ("%)"+#'$ 

1";'*!"$. J3,&*'+&# ("%)"+#' /3B-)*&* 2009. ,"1'#3 23 (/3 %+3,& ("%)31'9& B#&@&2#" ("+3.&#': */"4!"+& 

("%)"+&5& B;", '#+3%*'/&5& - 'B,/&15- +"1"+"1#3 $/3=3 - #&%3?-. A 2010. ,"1'#' "@3!-23 %3 

%*&;')'B&9'2& C'#&#%'2%!3 -%(34#"%*' ("%)"+&5&. 

 

>MM T&2!&4 23 2009. ,"1'#3 "%*+&/')" ("%)"+#' 1";'*&! - +'%'#' "1 1,1 $')'"#& 1'#&/& #& #'+"- 

(/31-B3.&. I"%)"+&53 - ";)&%*' -(/&+?&5& "*(&1"$ %(&1& - $&53 3!"#"$'@#'23 &!*'+#"%*' (/31-B3.& 4*" 

%3 +'1' !/"B #'=- +/31#"%* !"3C'9'23#*& 3!"#"$'@#"%*' B& "+&2 %3,$3#* ("%)"+&5& - "!+'/- (/31-B3.&. 

F&!*"/ ("%)"+#", /'B'!& #& #'+"- (/31-B3.& 23 7,9, 4*" B#&@' 1& .3 %+&!& (/"$3#& $&/=3 ("!/'.& "1 231&# 

"1%*" 'B&B+&*' (/"$3#- ("%)"+#", /3B-)*&*& "1 7,9%. F&!*"/ /'B'!& */3;& 1& 23 4*" $&5', 23/ 23 $&5' 

/'B'! %$&535& ("%)"+#", /3B-)*&*& '%("1 ,/&#'93 !"2& #3 ";3B;30-23 ("B'*'+&# C'#&#%'2%!' /3B-)*&*. 

F&!*"/ ("%)"+#", /'B'!& 23 /3)&*'+#" $&)', "1#"%#" - ,/&#'9&$& (/':+&*?'+", B& "+&2 +'1 ("%)"+#3 

&!*'+#"%*'. D"1 (/31-B3.& >MM T&2!&4 - (/"93#&* '%!"/'4.35& ("%)"+#", (/':"1& B& "%*+&/353 

#3-*/&)#", ("%)"+#", /3B-)*&*& 23 87%. I/3$& *"$3, %*"(& 3)&%*'@#"%*' "%*+&/35& #3-*/&)#", ("%)"+#", 

/3B-)*&*& (/31-B3.& 23 13%. A!")'!" %3 ("%)"+#' (/':"1 %$&5' +'43 "1 "+", (/"93#*& (/31-B3.3 .3 

("%)"+&*' %& ,-;'*!"$. A %3,$3#*- -(/&+?&5& "*(&1"$ (/31-B3.3 ;3)3=' #3,&*'+&# ("%)"+#' /3B-)*&*, 

@'23 ("!/'.3 ;' B&:*3+&)" ("+3.&53 ("%)"+#", (/':"1& "1 57%. 

 

 

*$:&!$6.8. H"1$13"23#" "10"#$/,5" <3+&?1,3/" +,3!,9$6$ < 2009. 4,0"1" 

I"*/3;&# ("%)"+#' (/':"1 B& 

"%*+&/353 #3-*/&)#", ("%)"+#", 

/3B-)*&*& 

 

I"%)"+#' 

/3B-)*&* 

(:'?. 1'#) 

D"3C. 

3!. 

 (:'?. 

1'#) 
% 

F&!*"/ 

("%)"+#", 

/'B'!& 

IJ7 J,'<1$!$;      

   A!-(#" QDI -8.473 0,9 97.468 153 - 

   AM -4.474 0,6 15.059 206 - 

GBB %$2#$?      

   A!-(#" QDI 1.160 1,1 11.809 87 7,9 

   AM -1.104 0,8 5.902 157 - 

 

B:2$?6&6&: AB –  &4'&1/ <+5$9=$6$ ,/+$0,' 

 

 



 
 

11. $&/* 2011. ,"1.         <)-=;3#' )'%* "(4*'#3 8'*3)            ;/"2: 3         %*/&#& 85.   

6.2 ='!*/($0! &",6!0! 2 >/0$0%/.%*/6 &,*$#$+!9/6$ &,%5,($)$ &"/ &"/6!0/ &"!-5,?!0/3 6,-!5$ 

2&"$(9$)$ ,+&$-,6 

 

A "+"$ (",)&+?- .3 %3 '%('*&*' -*'9&2 (/31)"=3#': (/"$3#& - -(/&+?&5- "*(&1"$ #& */"4!"+3 ' 

(/':"13, !&" ' #& -!-(#- -%(34#"%* ("%)"+&5& "(4*'#%!': !"$-#&)#': (/31-B3.&. S#&)'B& %3 /&1' 

("%3;#" B& ";& (/31-B3.& !"2& %- -!?-@3#& - 13)&*#"%* %&!-(?&5& "*(&1& #& *3/'*"/'2' "(4*'#3 – QDI 

D"$-#&)&9 ' >MM T&2!&4. S#&)'B"$ %- ";-:+&.3#& 1+& "%#"+#& $"13)& ("%)"+&5&: 

 

  6"13) 1 – ("1/&B-$3+& "1)&,&53 %+", "*(&1& - 231#- !&#*-, ' "1+"=353 93)"!-(#", "*(&1& 1" 

/3,'"#&)#3 %&#'*&/#3 13("#'23 - H/35&#'#-; 

  6"13) 2 – ("1/&B-$3+& "1+"23#" "1)&,&53 %-+3 C/&!9'23 (/&B)'@'*3 +/%*3 /39'!)&;')#': 

$&*3/'2&)&) ' +)&=#3 C/&!9'23 ("%*&)' "*(&1) - ("%3;#3 !&#*3 ' "1+"=353 93)"!-(#", "*(&1& 1" 

/3,'"#&)#3 %&#'*&/#3 13("#'23 - J"+"$ <&1-. 

 

 !"#"$%!& &#&)'B& %3 B&%#'+& #& (/"/&@-#'$& ("*/3;#", ;/"2& !&$'"#& ' !"#*32#3/&, !&" ' #& (/"93#' 

(/"$3#3 - ";'$- ("%)"+&5& - %)-@&2- -%+&2&5& (/31)"=3#': $"13)& ("%)"+&5&. >3*&?#' (/"/&@-#' 

C'B'@!", ";'$& ("%)&, !&" ' (/"93#& ("*/3;#", ;/"2& !&$'"#& ' !"#*32#3/& 1&* 23 - I",)&+?- 5.6. 

 

6.2.1 4$#$/25, +#3$(?,%A 56/./)/ 

 

S#&)'B"$ (/31+'03#", ";'$& ("%)&, "1#"%#" %&!-(?&5& "*(&1&, - %+'$ #&%3?3#'$ $3%*'$& - 

"(4*'#' ' "1+"=353 %+", "*(&1& 1" /3,'"#&)#3 %&#'*&/#3 13("#'23 - H/35&#'#- "1#"%#" J"+"$ <&1-, 

1"4)" %3 1" B&!?-@!& 1& 23 B& "(*'$&)&# /&1 (/31-B3.& QDI D"$-#&)&9 ("*/3;#& #&;&+!& 231#", 1"1&*#", 

+"B')& &-*"%$3.&/& B& ("*/3;3 ("%)"+&5& (/3$& $"13)- 2. I"%*"23.' +"B#' (&/! 23 1"+"?&# B& ";&+?&53 

("%)"+&5& (/3$& (/31)"=3#"$ $"13)- 1. K%*' B&!?-@9' +&=3 ' B& >MM T&2!&4. 

 

QDI D"$-#&)&9 /&%(")&=3 %& 35 !"#*32#3/& B&(/3$'#3 1,1 $3, & #3 ("%31-23 #'231#- !&#*- "1 120 

)'*&/&. S#&)'B& 23 ("!&B&)& 1& ("%*"23.' ;/"2 ("%-1& B& "1)&,&53 "*(&1& #3 B&1"+"?&+& ("*/3;3 #"+", 

#&@'#& ("%)"+&5&. P&1' /3&)'B&9'23 6"13)& 1 ("%)"+&5& ("*/3;#" 23 #&;&+'*' 1"1&*#': 5 !"#*32#3/& "1 

1,1 $3 ' "!" 3582 !&#*' B&(/3$'#3 120 )'*&/&. I/3$& 6"13)- 2 ("*/3;#" 23 ";3B;31'*' 1+3 !&#*3 (" 

1"$&.'#%*+- "1#"%#" ("*/3;#" 23 #&;&+'*' 1"1&*#': 7164 !&#*'.  

 

>MM T&2!&4 */3;& 1& -)"=' - #&;&+!- 2232 "1#"%#" 4464 !&#*' "1 120 )'*&/& - B&+'%#"%*' "1 

-%+"23#", $"13)& ("%)"+&5&. I"/31 *",& ("*/3;#" 23 #&;&+'*' ' $&5' ;/"2 !"#*32#3/& B&(/3$'#3 1,1 $3. 

 

<)313.& *&;3)& ("!&B-23 (/"/&@-# ("*/3;#': 1"1&*#': -)&,&5& - #&;&+!- !&$'"#& ' !&#*' (/3$& 

(/31)"=3#'$ $"13)'$& ("%)"+&5&.  

 

 

*$:&!$6.9. 7,/5&:1$ 0,0$/1$ <!$4$6$ < #$'",1& " #$1/&/#,1/&21&5& .$ ,0!$4$6& ,/+$0$ +5" IJ7 

J,'<1$!$;(".1,3" < 8"=$0$'$ 0"1$5$) 

D")'@'#& I"*/3;#& 1"1&*#& '#+3%*'9'2&
<(39'C'!&9'2& 

Q31'#'9& 

$3/3 6"13) 1 6"13) 2

Q31'#'@#& 93#&

(:'?. 1'#/2.$) 6"13) 1 6"13) 2 

D&$'"# !"$. 0 1 10.400 0 10.400 

D&#*3 (120 )) !"$. 3.582 7.164 3,1 11.176 22.352 

D"#*32#3/ (1100 )) !"$. 5 13 26,0 130 338 

A!-(#"     11.306 33.090 
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*$:&!$6.10. 7,/5&:1$ 0,0$/1$ <!$4$6$ < #$'",1& " #$1/&/#,1/&21&5& .$ ,0!$4$6& ,/+$0$ +5" GBB 

%$2#$? ( ".1,3" < 8"=$0$'$ 0"1$5$) 

D")'@'#& I"*/3;#& 1"1&*#& 

'#+3%*'9'2& 
<(39'C'!&9'2& 

Q31'#'9& 

$3/3 6"13) 

1 

6"13) 

2 

Q31'#'@#& 

93#& 

(:'?. 1'#/2.$) 6"13) 1 6"13) 2 

D&$'"# !"$. 0 1 10.400 0 10.400 

D&#*3 (120 )) !"$. 2.232 4.464 3,1 6.964 13.928 

D"#*32#3/ (1100 )) !"$. 2 3 26,0 52 78 

A!-(#"     7.016 24.406 

6.2.2 4$#1(,/ 5 3$#&"#9%1/ 

 

A%)31 (/"$3#& - #&@'#- ' ";'$- ("%)"+&5& $",- %3 "@3!'+&*' ' (/"$3#3 - */"4!"+'$& ("%)"+&5& ";& 

!"$-#&)#& (/31-B3.&. H& ("*/3;3 &#&)'B3 */"4!"+' %- ("13?3#' - */' ,/-(3: 

 

  */"4!"+' +3B&#' B& -("*/3;- "%#"+#': %/31%*&+&,  

  */"4!"+' /&1#3 %#&,3 ' ,"/'+&, 

  */"4!"+' "1)&,&5& "*(&1&. 

 

8/"4!"+' +3B&#' B& -("*/3;- "%#"+#': %/31%*&+& ";-:+&*&2- */"4!"+3 &$"/*'B&9'23, "1/=&+&5&, 

"%',-/&5& ' */"4!"+3 !&$&*3. H& (/"/&@-# */"4!"+& !&$&*& (/3*("%*&+?& %3 1& %3 -!-(#& -)&,&5& 

C'#&#%'/&5- *-0'$ %/31%*+'$& (/' ("+"?#'$ -%)"+'$&. I"B&2$?3#& %/31%*+& %3 +/&.&2- - 10 231#&!': 

,"1'45': /&*& (/' ,"1'45"2 !&$&*#"2 %*"(' "1 4,5%. M%#"+#3 (/3*("%*&+!3 B& (/"/&@-# */"4!"+& 

"%#"+#': %/31%*&+& 1&*' %- - %)313."2 *&;3)'. 

 

*$:&!$6.11. )$.1& +5&/+,3/$9#& .$ +5,5$C<1 /5,?#,9$ 9&.$1"8 .$ <+,/5&:< ,31,91"8 35&03/$9$ 

D&#*3, !"#*32#3/' (B&(/3$'#&) 
 D&$'"#' 

120 ) 1.100 ) 

S$"/*'B&9'2& (,"1'#&) 12 5 4 

G"1'45& %*"(& "1/=&+&5& (%) 4 0 5 

G"1'45& %*"(& "%',-/&5& (%) 1,5 0 0 

 

J& "%#"+- %(39'C'!&9'23 ("*/3;#': -)&,&5& - #&;&+!- "%#"+#': %/31%*&+& ' ;&B#': (/3*("%*&+!' 

#&+313#': - ,"/5"2 *&;3)' 'B/&@-#&*' %- ,"1'45' */"4!"+' #&%*&)' B;", 1"1&*#': -)&,&5& - #&;&+!- 

"%#"+#': %/31%*&+& B;", (/'$3#3 6"13)& 1, "1#"%#" 6"13)& 2 ("%)"+&5&. 

 

*$:&!$6.12. G,0$/1" /5,?#,9" 9&.$1" .$ <+,/5&:< ,31,91"8 35&03/$9$ 

-( ".1,3" < 8"=$0$'$ 0"1$5$) 

I/31-B3.3 6"13) 

("%)"+&5& 

8/"4!"+' 

&$"/*'B&9'23 

8/"4!"+' 

"1/=&+&5& 

8/"4!"+' 

"%',-/&5& 

8/"4!"+' 

!&$&*& 

A!-(#' 

*/"4!"+'

6"13) 1 2.268 7 0 298 2.572QDI 

D"$-#&)&9 6"13) 2 5.422 433 156 873 6.883

6"13) 1 1.392 16 0 182 1.589>MM 

T&2!&4 6"13) 2 3.599 437 156 632 4.824

 

8/"4!"+' /&1#3 %#&,3 ' ,"/'+& %3 (/"/&@-#&+&2- #& "%#"+- (/"$3#3 - ";'$- ("%)"+&5& -%)31 

(/'$3#3 6"13)& 1 ' 2 - "1#"%- #& %&1&453 ("%)"+&53. M+&!&+ (/'%*-( (/"/&@-#- (")&B' "1 (/3*("%*&+!3 

"(*'$&)#3 "/,&#'B&9'23 %&1&453, /&1& - "(4*'#%!'$ !"$-#&)#'$ (/31-B3.'$&. M;'$ ("%)"+&5& %3 

'B/&=&+& (/3!" ("*/3;#", +/3$3#& /&1& !&!" ;' %3 %&!-('" "*(&1 !"2' %3 1#3+#" ,3#3/'43 #& *3/'*"/'2' 

"(4*'#3. M+' ("1&9' %- 1"%*-(#' 'B &#&)'B& ";'$& ("%)& (/' /&B)'@'*'$ $"13)'$& ("%)"+&5& 'B 

I",)&+?& 5.5. 



 
 

11. $&/* 2011. ,"1.         <)-=;3#' )'%* "(4*'#3 8'*3)            ;/"2: 3         %*/&#& 87.   

*$:&!$6.13. K,0"?6" 9$5"2$:"!1" /5,?#,9" +5" 5$.!"C"/"' ',0&!"'$ +,3!,9$6$ < ,:!$3/" <+5$9=$6$ 

,/+$0,' ( ".1,3" < 8"=$0$'$ 0"1$5$) 

I/31-B3.3 QDI D"$-#&)&9 >MM T&2!&4 

I"!&B&*3? 
7&B#& 

+3)'@'#& 

6"13) 

1 

6"13) 

2 

7&B#& 

+3)'@'#& 

6"13) 

1 

6"13) 

2 

I/"$3#3 - ";'$- ("%)& 

('#13!%) 
100 144 182 100 135 174 

H&/&13 B&("%)3#':* 2.904 4.174 5.280 2.200 2.965 3.826 

8/"4!"+' ,"/'+& 1.688 2.426 3.069 1.028 1.386 1.788 

A!-(#' +&/'2&;')#' */"4!"+' – 6.599 8.349 – 4.351 5.614 

* A.&/" 3< < ,:."5 3$', .$5$0& 5$01"#$ 1$ +5,".9,01"' $#/"91,3/"'$, ?/, < 3!<C$2< <+5$9=$6$ ,/+$0,' 

,:<89$/$ 9,.$C$ #$'",1$ " 6&4,9& +,',@1"#& (<."'$ 3& 0$ /5,?#,9" .$5$0$ 1$ 1&+5,".9,01"' 5$01"' 

'&3/"'$ ,3/$2< "3/" <3!&0 +,9&@$6$ ,:"'$ +,3!,9$6$).  

 

A "1#"%- #& 1"%&1&45' #&@'# -(/&+?&5& "*(&1"$ !"2' 23 ("1/&B-$3+&" "1)&,&53 "*(&1&, ;3B 

#&1"!#&13, #& #3%&#'*&/#3 13("#'23 - $"13)- 1 ' 2 ("2&+'.3 %3 1"1&*#' */"4!"+' - +'1- #&!#&13 B& 

13("#"+&53 "*(&1& #& /3,'"#&)#"2 %&#'*&/#"2 %*&#'9'. K&!" 23 93#& "+3 #&!#&13 */3#-*#" #3("B#&*& 

$",-.3 B& ("*/3;3 ;&B#3 !&)!-)&9'2& -B3*& 23 +/31#"%* "1 15 €/* "1#"%#" 1560 1'#/*. A ;&B#"$ $"13)- 

(/"/&@-#& (")&B' %3 "1 (/3*("%*&+!3 1& #3.3 ;'*' /&B)'!3 - 93#' "1)&,&5& +)&=#3 ' %-+3 C/&!9'23 "*(&1&. 

<)313.& *&;3)& (/'!&B-23 (/"/&@-# ,"1'45': */"4!"+& "1)&,&5& "*(&1& #& /3,'"#&)#"2 %&#'*&/#"2 

13("#'2'. 

 

*$:&!$6.14. K,0"?6" /5,?#,9" ,0!$4$6$ ,/+$0$ ( ".1,3" < 8"=$0$'$ 0"1$5$) 

D")'@'#& "*(&1& 

,"1'453 (*) 

8/"4!"+' "1)&,&5& 

(" *"#' 

I/31-B3.3 
6"13) 

("%)"+&5& <-+& 

C/&!. 

O)&=#& 

C/&!. 

<-+& 

C/&!. 

O)&=#& 

C/&!. 

G"1'45' 

*/"4!"+'  

"1)&,&5& 

6"13) 1 0 2.224 3.469 QDI 

D"$-#&)&9 6"13) 2 1.168 1.056 
1,6 1,6 

3.469 

6"13) 1 0 1.386 2.162 >MM T&2!&4 

6"13) 2 728 658 
1,6 1,6 

2.162 

 

I/' (/'$3#' $"13)& 1 ' 2 ("%)"+&5& 1")&B' 1" /&%*& - -!-(#'$ */"4!"+' ("%)"+&5& (/31-B3.&. 

>"$'#&#*" -@34.3 - 1"1&*#'$ */"4!"+'$& !"2' #&%*&2- -%)31 (/3)&%!& #& #"+' $"13) ("%)"+&5& '$&2- 

*/"4!"+' "1)&,&5& "*(&1&. <)313.& *&;3)& 1&23 (/3%3! -!-(#': 1"1&*#': */"4!"+& !"2' ;' #&%*&)' - 

%)-@&2- (/3)&%!& (/31-B3.& %& %&1&453, #&@'#& ("%)"+&5& #& $"13) 1 "1#"%#" 2.  

 

*$:&!$6.15. 75,'&1& < <#<+1"' 4,0"?6"' /5,?#,9"'$ +5&0<.&@$ +, +5&!$3#< 1$ 1,9& ',0&!& +,3!,9$6$ < 

,01,3< 1$ 3$0$?6& 3/$6& (".1,3" < 8"=$0$'$ 0"1$5$) 

 QDI D"$-#&)&9 >MM T&2!&4 

 6"13) 1 6"13) 2 6"13) 1 6"13) 2 

8/"4!"+' +3B&#' B& -("*/3;- M< 2.572 6.883 1.593 4.891

8/"4!"+' B&/&1& 1.270 2.376 765 1.626

8/"4!"+' ,"/'+& 738 1.381 358 760

8/"4!"+' "1)&,&5& "*(&1& 3.469 3.469 2.162 2.162

A!-(#" +8.049 +14.110 +4.878 +9.439

L$+,'&1$: +,."/"9$1 +5&0.1$# <#$.<2& 1$ +,9&@$6& < /5,?#,9"'$ +,3!,9$6$ 

6.2.3 C2("%9/,( +$#1(,( 5 +$%A#*%1/ 

 

I/' (/"/&@-#- (/"$3#3 - (/':"1'$& ("%)"+&5& (/' #"+'$ $"13)'$& ("%)"+&5&, (")&B' %3 "1 

;/"2& #"+': !"/'%#'!& ";-:+&.3#': -%)-,&$& -(/&+?&5& "*(&1"$, *3 "1 93#3 -%)-,& !"2& 23 -";'@&23#& (/' 

%&1&453$ ("%)"+&5- (/31-B3.&. I/31)"=3#' $"13)' ("%)"+&5& #3 (/31+'0&2- (/"$3#- - ;/"2- !"/'%#'!& 



 %*/&#& 88.      ;/"2: 3        <)-=;3#' )'%* "(4*'#3 8'*3)               11. $&/* 2011. ,"1. 

% ";B'/"$ 1& 23 "+"$ !"$-#&)#"$ 13)&*#"4.- +3. ";-:+&.3#" 100% ("*3#9'2&)#': !"/'%#'!& #& 

*3/'*"/'2' "(4*'#3 8'*3). 

6.2.4 D%,/,!%-!"% $(B563/3 

 

A%)31 (/"$3#& - */"4!"+'$& ' (/':"1'$& ("%)"+&5& #3$'#"+#" 1")&B' 1" (/"$3#3 - -%(34#"%*' 

C'#&#%'2%!", ("%)"+&5& (/31-B3.&. <)313.3 *&;3)3 (/'!&B-2- ;')&#% -%(3:& (/31-B3.& - ";)&%*' 

-(/&+?&5& "*(&1"$, !&" ' 'B&;/&#3 '#1'!&*"/3 */"4!"+#3 ' C'#&#%'2%!3 3C'!&%#"%*' ("%)"+&5& 

(/31-B3.& #&!"# (/3)&%!& #& #"+' ";)'! ("%)"+&5&. P&1' -("/31'+"%*' *&;3)3 %&1/=3 ' ;')&#%#3 ("B'9'23 

"1#"%#" '#1'!&*"/3 3C'!&%#"%*' %&1&453, ("%)"+&5& "(4*'#%!': !"$-#&)#': (/31-B3.&. 

 

<)313.3 1+3 *&;3)3 (/'!&B-2- "@3!'+&#' ;')&#% -%(3:& (/31-B3.& QDI D"$-#&)&9 ' >MM T&2!&4 - 

";)&%*' -(/&+?&5& "*(&1"$ - B&+'%#"%*' "1 (/'$353#", $"13)& ("%)"+&5&. G3#3/&)#" $"=3 %3 B&!?-@'*' 

1& (/' (/'$3#' ("%)"+&5& (/3$& $"13)- 1 ' 2 1")&B' 1" (","/4&5& ("%)"+#", ' ;/-*" C'#&#%'2%!", 

/3B-)*&*& ("%)"+&5& (/31-B3.&. 

 

*$:&!$ 6.16. )"!$13 <3+&8$ IJ7 J,'<1$!$; < ,:!$3/" <+5$9=$6$ ,/+$0,' < .$9"31,3/" ,0 ',0&!$ 

+,3!,9$6$- (".1,3" < 8"=$0$'$ 0"1$5$) 

 
7')&#%#& ("B'9'2& 

<&1&453 ("%)"+&53 

(2009. ,"1'#&) 

6"13) 1 

("%)"+&5& 

6"13) 2 

("%)"+&5& 

1. I"%)"+#' (/':"1' 7.295 7.295 7.295 

2. I"%)"+#' /&%:"1' 11.769 19.520 25.006 

2.

1 
8/"4!"+' $&*3/'2&)& 1.688 2.426 3.069 

2.

2 

8/"4!"+' B&/&1&, #&!#&1& B&/&1& ' 

"%*&)' )'@#' /&%:"1' 
2.904 4.174 5.280 

2.

3 
8/"4!"+' "1)&,&5& "*(&1& 0 3.469 3.469 

2.

4 
>/-,' ("%)"+#' /&%:"1' 7.177 9.451 13.187 

3. F'#&#%'2%!' (/':"1' 0 0 0 

4. F'#&#%'2%!' /&%:"1' 10 308 883 

5. J3("%)"+#' ' +&#/31#' (/':"1' 1.915 1.915 1.915 

6. J3("%)"+#' ' +&#/31#' /&%:"1' 4.130 4.130 4.130 

7. I"%)"+#' /3B-)*&* (1-2) -4.474 -12.225 -17.711 

8. 7/-*" C'#&#%'2%!' /3B-)*&* (1+3+5)-

(2+4+6) 
-6.699 -14.748 -20.809 

 

 

*$:&!$6.17. )"!$13 <3+&8$ GBB %$2#$? < ,:!$3/" <+5$9=$6$ ,/+$0,' < .$9"31,3/" ,0 ',0&!$ +,3!,9$6$ 

(".1,3" < 8"=$0$'$ 0"1$5$) 

 
7')&#%#& ("B'9'2& 

<&1&453 ("%)"+&53 

(2009. ,"1'#&) 

6"13) 1 

("%)"+&5& 

6"13) 2 

("%)"+&5& 

1. I"%)"+#' (/':"1' 3.756 3.756 3.756 

2. I"%)"+#' /&%:"1' 4.860 9.553 13.656 

2.

1 
8/"4!"+' $&*3/'2&)& 1.028 1.386 1.788 

2.

2 

8/"4!"+' B&/&1&, #&!#&1& B&/&1& ' 

"%*&)' )'@#' /&%:"1' 
2.200 2.965 3.826 

2.

3 
8/"4!"+' "1)&,&5& "*(&1& 0 2.162 2.162 

2.

4 
M%*&)' ("%)"+#' /&%:"1' 1.632 3.040 5.880 



 
 

11. $&/* 2011. ,"1.         <)-=;3#' )'%* "(4*'#3 8'*3)            ;/"2: 3         %*/&#& 89.   

3. F'#&#%'2%!' (/':"1' 0 0 0 

4. F'#&#%'2%!' /&%:"1' 128 313 772 

5. J3("%)"+#' ' +&#/31#' (/':"1' 0 0 0 

6. J3("%)"+#' ' +&#/31#' /&%:"1' 55 55 55 

7. I"%)"+#' /3B-)*&* (1-2) -1.104 -5.797 -9.900 

8. 7/-*" C'#&#%'2%!' /3B-)*&* (1+3+5)-

(2+4+6) 
-1.287 -6.165 -10.726 

 

I/'$3#& #"+': ";)'!& ("%)"+&5& .3 B#&@&2#" (","/4&*' '#1'!&*"/3 */"4!"+#3 3C'!&%#"%*' 

("%)"+&5& "(4*'#%!': !"$-#&)#': (/31-B3.& - ";)&%*' -(/&+?&5& "*(&1"$. I/' (/'$3#' $"13)& 1 

("%)"+&5& */"4!"+' (" *"#' (/'!-(?3#", "*(&1& .3 ("/&%*' B& 64% !"1 QDI D"$-#&)&9, "1#"%#" 100% - 

%)-@&2- >MM T&2!&4. H#&@&2#" (","/4&53 */"4!"+#3 3C'!&%#"%*' 23 ("%)31'9& ("+3.&5& */"4!"+& B;", 

-)&,&5& - #&;&+!- #"+': "%#"+#': %/31%*&+&, ' B;", #"+"#&%*&)': */"4!"+& "1)&,&5& "*(&1&. 

 

*$:&!$6.18. *5,?#,91" "10"#$/,5" &-"#$31,3/" <+5$9=$6$ #,'<1$!1"' ,/+$0,' IJ7 J,'<1$!$; +5" 

+5"'&1" (,0&!$ 1 " 2 +,3!,9$6$ 

 

8/"4!"+' (" 

B&(/3$'#' 

%&!-(?3#", "*(&1& 

(1'#/$3) 

8/"4!"+' (" $&%' 

(/'!-(?3#", "*(&1& 

(1'#/*) 

D")'@'#& %&!-(?3#", 

"*(&1& (" 1.000 1'# ;/-*" 

)'@#': 1":"1&!& (*/1000 

1'#) 

8/"4!"+' ,"/'+& (" 

*"#' %&!-(?3#", 

"*(&1& (1'#/*) 

<&1&453 

%*&53 
1.588 5.292 0,8 759 

6"13) 1 2.673 8.911 0,5 1.091 

6"13) 2 3.491 11.636 0,4 1.380 

 

*$:&!$6.19. *5,?#,91" "10"#$/,5" &-"#$31,3/" <+5$9=$6$ #,'<1$!1"' ,/+$0,' GBB %$2#$? +5" 

+5"'&1" (,0&!$ 1 " 2 +,3!,9$6$ 

 

8/"4!"+' (" 

B&(/3$'#' 

%&!-(?3#", "*(&1& 

(1'#/$3) 

8/"4!"+' (" $&%' 

(/'!-(?3#", "*(&1& 

(1'#/*) 

D")'@'#& %&!-(?3#", 

"*(&1& (" 1.000 1'# ;/-*" 

)'@#': 1":"1&!& (*/1000 

1'#) 

8/"4!"+' ,"/'+& (" 

*"#' %&!-(?3#", 

"*(&1& (1'#/*) 

<&1&453 

%*&53 
1.052 3.506 0,6 742 

6"13) 1 2.108 7.026 0,5 1.000 

6"13) 2 3.095 10.317 0,4 1.290 

 

I/'$3#"$ $"13)& 1 ' 2 ("%)"+&5& 1")&B' 1" (","/4&5& -%(34#"%*' ("%)"+&5& !&!" #& #'+"- 

93)", (/31-B3.& *&!" ' - %3,$3#*- -(/&+?&5& "*(&1"$. D"1 ";& (/31-B3.&, ' B& ";& $"13)& ("%)"+&5&, %3 

;3)3=3 +3.' ("%)"+#' /&%:"1' "1 ("%)"+#': (/':"1&, "1#"%#" "%*+&/-23 %3 #3,&*'+&# ("%)"+#' /3B-)*&*. 

I/' B&1/=&+&5- %&1&453 "/,&#'B&9'23 /&1&, 3!"#"$'@#"%* ("%)"+&5& - %3,$3#*- -(/&+?&5& "*(&1"$ 23 

231'#" "1/='+& ("+3.&53$ 93#& -%)-,& %&!-(?&5& "*(&1&. A %)-@&2- QDI D"$-#&)&9 &#&)'B& 23 ("!&B&)& 1& 

(/' -%+&2&5- $"13)& 1 "1#"%#" $"13)& 2 ("%)"+&5&, ("*/3;#" 23 ("+3.&*' 93#3 -%)-,3 %&!-(?&5& "*(&1& B& 

(/"%3@#': 168 "1#"%#" 243% !&!" ;' %3 "%*+&/'" #3-*/&)&# ("%)"+#' /3B-)*&* - %3,$3#*- -(/&+?&5& 

"*(&1"$. I"*/3;#" 23 '(&! #&,)&%'*' 1& "+" ("+3.&53 - */"4!"+'$& ("%)"+&5& %3 %&$" 13)"$ $",- 

(/'('%&*' #"+"$ #&@'#- ("%)"+&5&, 1"! %- 1/-,'$ 13)"$ ("%)31'9& +'%"!': */"4!"+& ("%)"+&5& !"23 

QDI "%*+&/-23 (/' %&1&45"$ ("%)"+&5-. I"+3.&53 93#3 -%)-,& %&!-(?&5& "*(&1& "1 106 "1#"%#" 181%, - 

B&+'%#"%*' "1 $"13)& ("%)"+&5&, ;' ;')" 1"+"?#" 1& ("!/'23 %+3 1"1&*#3 */"4!"+3 ("%)"+&5& (/3$& 

#"+'$ $"13)'$&.A %)-@&2- B&1/=&+&5& %&1&453 "/,&#'B&9'23 ("%)"+&5&, &#&)'B& 23 ("!&B&)& 1& >MM 

T&2!&4 (/' -%+&2&5- $"13)& 1 "1#"%#" $"13)& 2 ("%)"+&5&, */3;& 1& ("+3.& 93#3 -%)-,3 %&!-(?&5& 

"*(&1& B& (/"%3@#': 154 "1#"%#" 264% !&!" ;' "%*+&/')" #3-*/&)&# ("%)"+#' /3B-)*&* - %3,$3#*- 

-(/&+?&5& "*(&1"$. J& (/'$3/- 1"$&.'#%*+& "+" ;' ("1/&B-$3+&)" ("+3.&53 93#3 -%)-,3 %&!-(?&5& 

"*(&1& %& %&1&45': 142 1'#&/& #& 342 "1#"%#" 489 1'#&/& - B&+'%#"%*' "1 -%+"23#", #&@'#& ("%)"+&5&. 

K&!" 23 "+" ("+3.&53 B& 6"13) 1 '%("1 -*+/03#3 $&!%'$&)#3 ()&*3=#3 %("%";#"%*' !"/'%#'!& (+'1' 



 %*/&#& 90.      ;/"2: 3        <)-=;3#' )'%* "(4*'#3 8'*3)               11. $&/* 2011. ,"1. 

I",)&+?3 7.4), "#" %3 %$&*/& 1/&%*'@#'$. <*",&, !"$-#&)#" (/31-B3.3 */3;& 1& '%('*& $",-.#"%*' 1&?3, 

%$&535& */"4!"+& ("%)"+&5& - %3,$3#*- -(/&+?&5& "*(&1"$. 

 

*$:&!$ 6.20. H"1$13"23#" "10"#$/,5" <3+&?1,3/" +,3!,9$6$ IJ7 J,'<1$!$; #$, ;&!"1& " +,3&:1, 

,:!$3/" .$ <+5$9=$6& ,/+$0,' < .$9"31,3/" ,0 ',0&!$ +,3!,9$6$ 

L3)" QDI I"%)"+&#& 13)&*#"%*: -(/&+?&53 "*(&1"$ 

I"*/3;#& (/"$3#& - 93#' -%)-,3 - "1#"%- 

#& %&1&45-  I"%)"+#' 

/3B-)*&* 

(:'?. 1'#) 

D"3C. 

3!". 

 

I"%)"+#' 

/3B-)*&* 

(:'?. 1'#) 

D"3C. 

3!". 

 
B& #3-*/&)&# 

C'#&#%'2%!' /3B-)*&* 

B& ("!/'.3 

1"1&*#': 

*/"4!"+& 

<&1&453 

%*&53 -8.473 0,9 -4.474 0,6    

6"13) 1 -16.224 0,8 -12.225 0,4 +168% +106% 

6"13) 2 -21.710 0,7 -17.711 0,3 +243% +181% 

 

*$:&!$ 6.21. H"1$13"23#" "10"#$/,5" <3+&?1,3/" +,3!,9$6$ GBB %$2#$? #$, ;&!"1& " +,3&:1, ,:!$3/" 

.$ <+5$9=$6& ,/+$0,' < .$9"31,3/" ,0 ',0&!$ +,3!,9$6$ 

L3)" (/31-B3.3 I"%)"+&#& 13)&*#"%*: -(/&+?&53 "*(&1"$ 

 I"%)"+#' 

/3B-)*&* 

(:'?. 1'#) 

D"3C. 

3!". 

 

I"%)"+#' 

/3B-)*&* 

(:'?. 1'#) 

D"3C. 

3!". 

 

I"*/3;#& (/"$3#& - 93#' -%)-,3 - 

"1#"%- #& %&1&45- 

<&1&453 

%*&53 
1.160 1,1 -1.104 0,8  

6"13) 1 -3.533 0,8 -5.797 0,4 +154% 

6"13) 2 -7.636 0,6 -9.900 0,3 +264% 

 

H;", B#&@&2#" +3.': */"4!"+& %&!-(?&5& "*(&1& (/3$& $"13)- 2 "+&2 +'1 ("%)"+&5& #3 $"=3 

("%*&*' 3!"#"$'@&# @&! ' (/' B#&@&2#'$ ")&!4'9&$& !"23 %3 $",- "@3!'+&*' (/' "*!-(- -#&(/31 "1+"23 

%-+3 C/&!9'23. U&! ' (/' (/3*("%*&+?3#"2 %*'$-)&*'+#"2 93#' "1)&,&5& "1 10 € (" *"#' %-+3 C/&!9'23 "+&2 

+'1 ("%)"+&5& 23 $&53 3!"#"$'@&# - "1#"%- #& $"13) 1. 

 

7. ;#8%#-("#,#1!"% /!+("3% 

 

J& *3/'*"/'2' "(4*'#3 8'*3) #&)&B' %3 5 %3"!%': #&%3?&. J&2+3.' (/"93#&* $30- %*&#"+#'4*+"$ 

'$&2- </;', B&%*-(?3#' %& 70,91%, B&*'$ $&0&/' %& 9,87 ' Q-,"%)"+3#' %& 4,24%, 1"! "%*&)3 3*#'@!3 ,/-(3 

@'#3 $&53 "1 2% %*&#"+#'4*+&. K#+3%*'9'"#' 93#*&/ QI „I/"%*"/” - 8'*3)- !"2' $"=3 ;'*' B#&@&2&# 

'B+"/ '#C"/$&9'2& - +3B' %& ("1%*'9&2#'$ $3/&$& B&("4?&+&5& ')' !"#%&)*'#, ' (/-=&53 -%)-,& 

("1/4!3 $&)'$ ' %/315'$ (/31-B3.'$&, ("%3;#" %3"%!"$ %*&#"+#'4+-, =3#&$& %& %3)&, P"$%!"2 

("(-)&9'2'. >'/3!*"/' ";& 2&+#& (/31-B3.& - "(4*'#' %- $-4!&/9'. 

 

D"$'%'2& B& /&+#"(/&+#"%* (")"+& - "(4*'#' #'23 "%#"+&#&, & #'%- #&$ 1"%*-(#' ("1&9' " 1/-,'$ 

&%(3!*'$& '#%*'*-9'"#&)#3 "/,&#'B&9'23 )"!&)#3 %&$"-(/&+3.  

M(4*'#& %(&1& - #3/&B+'23#3 "(4*'#3 ' 1"$'#&#*#& 13)&*#"%* %*&#"+#'4*+& 23 ("?"(/'+/31&, & 

#&2+3.' 13" %*&#"+#'!& "(4*'#3 ='+' - %3"!%'$ #&%3?'$&. I-#")3*#': )'9& !"2& %- !"/'%#'9' %"9'2&)#3 

B&4*'*3 '$& 446,  & #3B&("%)3#': 1156, "1 @3,& %- 536 =3#3. M+&2 ("1&*!& %3 /&B)'!-23 - "1#"%- #& "(4*'#3 

- O"2+"1'#', & 231&# "1 /&B)",& 23 '%3?&+&53 =3#&, ("%3;#" $)&1': =3#& 'B %3"%!': ("1/-@2&. M+&!&9 

%"9'"13$",/&C%!' (/"93% ";)'!-23 ' 1/-,3 13$",/&C%!3 (/"$3#3 #& )"!&)#"$ ' /3,'"#&)#"$ #'+"-.  

A O"2+"1'#' =3#3 @'#3 +3.'#- %*&#"+#'4*+& %& 51,4% #&%(/&$ 48,6% $-4!&/&9&. 57,2% ='+' - 

,/&1%!'$ #&%3?'$&, & 42,8% - $34"+'*'$ ')' ,/&1%!'$ #&%3?'$&. 6-4!&/9' %- 13C'#'%&#' !&" #"%'"9' 

73% 1"$&.'#%*&+& - </;'2', & =3#3 - 27%.  



 
 

11. $&/* 2011. ,"1.         <)-=;3#' )'%* "(4*'#3 8'*3)            ;/"2: 3         %*/&#& 91.   

I/3$& '%*/&='+&5- " (")"=&2- =3#& #& */='4*- /&1& %*"(& #3B&("%)3#"%*' =3#& 23 B& (")"+'#- 

+3.& "1 %*"(3 #3B&("%)3#"%*' $-4!&/&9&. V3#3 @'#3 44% B&("%)3#':, & 54,3% #3B&("%)3#': - </;'2'. 

P&B)'!& - +'%'#' ()&*& 'B$30- $-4!&/&9& ' =3#& 23 16%, 4*" 23 #&2@34.3 ("%)31'9& "1%-%*+& =3#& 'B 

#3!': %3!*"/& -%)31 'B;"/& */&1'9'"#&)#': B&#'$&5&, #'=& %*/-@#3 %(/3$& B&("%)3#': =3#& ' $&53 =3#& 

#& /-!"+"13.'$ ("B'9'2&$&. V3#3 @'#3 20,8% 1'/3!*"/& - </;'2', & #& @3)- -(/&+#': "1;"/& 23 14,3% 

=3#&. 

 

V3#3 @'#3 80% "1 )'9& !"23 %- 1";/"+"?#" #&(-%*')& ("%&" 'B ("/"1'@#': /&B)",& ' @&! 98% 

("(-)&9'23 !"2'$& 231'#' /&1 23%*3 "#&2 - 1"$&.'#%*+-. A13" =3#& - +)&%#'4*+- -!5'=3#': ";23!&*& 23 

29,7%. 

 

O3)'!3 #3-231#&@3#"%*' $30- (")"+'$& ("%*"23 (" %3!*"/'$& 13)&*#"%*'. 8&!" =3#3 @'#3 +3.'#- 

B&("%)3#': - ";/&B"+&5- (78,5%), B1/&+%*+3#"$ ' %"9'2&)#"$ /&1- (77%), 1"! %- - (/3/&0'+&@!"2 

'#1-%*/'2' B&%*-(?3#3 %& 33,5%, ("?"(/'+/31', +"1"(/'+/31' ' 4-$&/%*+- %& 27,5%, 

(/"'B+"15'3#3/,'23, ,&%& ' +"13 26%, %&";/&.&2-, %!)&1'4*35- ' +3B&$& %& 16,8%, & - ,/&03+'#&/%*+- @'#3 

9,6% B&("%)3#':.  

 

I"%3;#" 23 "*3=&#" B&("4?&+&53 =3#& 'B#&1 45 ,"1'#& %*&/"%*', 1"$&.'9&, ("?"(/'+/31#'9&, 

$)&1': =3#& ' =3#& 'B +'43%*/-!" 1'%!/'$'#'%&#': ,/-(&. M1 -!-(#", ;/"2& /&1#" %("%";#", 

%*&#"+#'4*+& 42,5 "1%*" @'#3 =3#3. <*"(& B&("%)3#"%*' 'B#"%' 31,8 "1%*", (/3$& 51,8 (/"93#&*& !")'!" 23 

- $-4!"2 ("(-)&9'2'. <*"(& 5':"+3 #3B&("%)3#"%*' 23 22,3 (/"93#*&, & $-4!&/&9& 17,4%3. V3#3 @'#3 

23,3% %&$"B&("%)3#': - </;'2'. J&2B#&@&2#'23 (/3(/3!3 B& %&$"B&("4?&+&53 =3#& %- #31"%*&*&! ("@3*#': 

%/31%*&+&, !/31'*#3 #3%("%";#"%* ' #31"%*&*&! +)&%#'4*+& #&1 #3!/3*#'#&$&, #31"%*&*&! B#&5& ' +34*'# 

B& (/31-B3*#'4*+" ' #31"%*&*&! %&$"("-B1&5&. 

 

<& ("+3.&53$ %*&/"%*' =3#& /&%*3 -13" =3#& - #3('%$3#"2 ("(-)&9'2'. 8&!" =3#3 .'#3 88,2% 

#3('%$3#", %*&#"+#'4*+& 'B#&1 65 ,"1'#& %*&/"%*', & +3.'#- #3('%$3#':, %& 53, 1 % =3#3 @'#3 +3. "1 25-

29 %*&/"%*' ("(-)&9'23. 630- P"$!'5&$& 23 @&! 30,8% #3('%$3#':. 

 

V3#3 %- #& @3)- %&$" 2 "1 45 ,/&1"+& ' "(4*'#& - O"2+"1'#' – "(4*'#3 T'1 ' ,/&1& I&#@3+&. 

V3#3 @'#3 14,2% ("%)&#'!& <!-(4*'#3 SI O"2+"1'#3. A O)&1' O"2+"1'#3 '$& 3 %3!/3*&/!34 ' 13 

%3!/3*&/&. 

 

I")"=&2 =3#& #& %3)-, %$&*/& %3 +'43%*/-!" #3("+"?#'$, B;", #3/&B+'23#"%*' /-/&)#': ("1/-@2&, 

(")"=&2& ("?"(/'+/313 !&" (/'+/31#3 ,/&#3 ' 1"$'#&#*#'$ */&1'9'"#&)#'$ ";/&%9'$&. A O"2+"1'#' 23 

%(/"+313#" '%*/&='+&53 (")"=&2& =3#& #& %3)-, #& -B"/!- "1 800 =3#& - O"2+"1'#'5.  

 

<&$" 7% =3#& #& %3)- /&1' - %"(%*3#"2 C'/$' (+)&%#'9& ')' %-+)&%#'9&). <&$" 45,9% %- C"/$&)#" 

B&("%)3#3. <!"/" (")"+'#&, 47% =3#& %& %3)& #3 /&1' - ("?"(/'+/31', 1"! "%*&)3 /&13 - ("?"(/'+/31' 

!&" ("$&=-.' @)&#"+' 1"$&.'#%*+&, "1 *",& 22% /&1' +'43 "1 5 %&*' 1#3+#" - ("?"(/'+/31'.  

 

V3#3 #& %3)- '$&2- (/31-B3*#'@!3 %!)"#"%*' – 48,6% 23 'B2&+')" 1& ;' ;')" B&'#*3/3%"+&#" B& 

("!/3*&53 %"(%*+3#", ;'B#'%&, &)' 23 1"1&*#3 ";-!3 #&!"# 4!")"+&53 (":&0&)& %&$" ¼ %3"%!3 =3#%!3 

("(-)&9'23.  

 

V3#3 #&2+'43 +/3$3#& */"43 #& /&1 - 1"$&.'#%*+- – #&2@34.3 2 1" 3 %&*& 1#3+#" (57% =3#&), & 

36% =3#& /&1' 4 ' +'43 %&*' 1#3+#" - !-.' ' *" #&2+'43 #& %(/3$&53 :/&#3 ' "1/=&+&53 %*&#& ' !-.3, 4*" 

%- 1"$'#&#*#" =3#%!3 &!*'+#"%*'.  

                         
3 <*/&*3,'2& B& -#&(/30353 /"1#3 /&+#"(/&+#"%*' ' (";"?4&53 (")"=&2& =3#& - </;'2' 
4 I/' C"/$'/&#-2- O)&13 O"2+"1'#3 23 ;')" 5 %3!/3*&/!' ' 13 %3!/3*&/&, "1 @3,& %- 1+3 ;')" ("*(/31%31#'93 O)&13. 

M%*&+!"$ K+&#3 >-)'. 6&/!"+'. ' Q&1/&#!3 73?&# 7&)&;&#, "+&2 ;/"2 23 (&" #& 4 %3!/3*&/!3 ' 1 ("*(/31%31#'9-.  
5 „V3#3 #& %3)- - O"2+"1'#'“,7)&,"23+'. 6., H&+"1 B& /&+#"(/&+#"%* (")"+&, 2010., J"+' <&1  



 %*/&#& 92.      ;/"2: 3        <)-=;3#' )'%* "(4*'#3 8'*3)               11. $&/* 2011. ,"1. 

<&$" 14,4% =3#& #& %3)- ("%31-23 %*&# ')' !-.- #& %+"$ '$3#-, 8,2% '$&53, & 10,6% &-*"$";') #& 

%+"$ '$3#-, 1"! +"B&@!- 1"B+")- ("%31-23 42,6% =3#&.  

 

V3#3 %- %)&;" $"*'+'%&#3 ' -%)31 ";&+3B& - 1"$&.'#%*+- ' #& ("%)- #3$&2- +/3$3#& ' $",-.#"%*', 

& #' $"*'+&9'23 1& %3 &!*'+#'23 -!?-@3 - 1/-4*+3#3 ' (")'*'@!3 $3/3=3 ' (/"93%3. 8&!" 23 - $3%#"2 

B&231#'9' &!*'+#" 4,7% =3#&, - JOM 4,4% 1"! %- #&2+'43 &#,&="+&#3 - 1";/"*+"/#"$ /&1- 18,4%, & - 

(")'*'@!'$ %*/&#!&$& 15,5% %3"%!': =3#&.  

 

I/3("/-!3 B& (";"?4&53 (")"=&2& =3#& #& %3)- #& "%#"+- '%*/&='+&5&. 

 

*$:&!$ 7.1. L&.$+,3!&1" F&1& " '<?#$5;" < I<F1,:$C#,' ,#5<4< .$ 3&+/&':$5 2010. 

 
-!-(#

" 
=3#3 J"+' A

J"+' 

V 

7&@ 1.792 849 99 46 

7&@!& I&)&#!& 7.614 4.029 425 199 

7&@!' I3*/"+&9 1.144 526 83 34 

8'*3) 1.414 707 142 58 

73@32 4.664 2.220 214 117 

V&;&? 4.178 2.100 212 94 

J"+' <&1 - ,/&1 28.263 
15.90

7 
1.915 

1.01

6 

</;";/&# 2.935 1.580 150 72 

</3$%!' D&/)"+9' 835 446 41 24 

83$3/'# 2.521 1.386 199 90 

8'*3) 1.156 536 124 45 

O/;&% 6.961 3.683 329 178 

 

<"9'" 3!"#"$%!' &%(3!* ("1/&B-$3+& -!?-@'+&53 ' %&/&15- /&B)'@'*': B&'#*3/3%"+&#': &!*3/& !"2' 

%3 $",- !)&%'C'!"+&*' - 2 ,/-(3:  

- (/'$&/#' !"/'%#'9' – ,/&0&#' ' ,/&0&#!3 !"2' (/'$&2- -%)-,3  

- %3!-#&1&/#' - )"!&)#& %&$"-(/&+& ' 1/-,3 '#%*'*-9'23, (/31-B3.&, #3+)&1'#3 "/,&#'B&9'23 

A!?-@'+&53 B#&@' -@34.3 - %&$"$ (/'!-(?&5- ' %3,/3,&9'2' "*(&1&, & B&*'$ ' -!?-@'+&53 - 1'2&)", 

' (/"93% 1"#"435& "1)-!&, "+" ("%3;#" B;", *",& 4*" - (/"$3#&$& - ";)&%*' -(/&+?&5& "*(&1& ("%*"2' 

*3#13#9'2& 1& !?-@#' (&/*'9'(&#*' ' (&/*#3/' ;-1- "/,&#'B&9'23 9'+')#", "1#"%#" C"/$&)#", (/'+&*#", 

%3!*"/&, !&" 4*" %- %-%31%*+&, $&)& ' %/315& (/31-B3.& - (/'+&*#"$ +)&%#'4*+-, #3+)&1'#3 "/,&#'B&9'23, 

&%"9'2&9'23 ' %).  

 

<"9'"3!"#"$%!' &%(3!* ("1/&B-$3+& (/+3#%*+3#" ("1'B&53 2&+#3 %+3%*' ' 'B$3#- ";/&B&9& - +3B' %& 

"*(&1"$ /&1' 'B$3#3 %*&+"+& ,/&0&#& "1#"%#" ,3#3/&*"/& "*(&1&, B&*'$ -!?-@'+&53 ,/&0&#& ' 1/-,': 

&!*3/& - %3)3!9'2- ' (/'!-(?&53 "*(&1&, B&*'$ ";3B;30'+&53 (&/*'9'(&9'23 ' -!?-@'+&53 %+': 

/3)3+&#%*#': ' B&'#*3/3%"+&#': &!*3/&, !&!" ;' %3 ";3B;31')" 1& % 231#3 %*/&#3 $3/3 ;-1- ()&#'/&#3 - 

%!)&1- %& %*+&/#'$ ("*/3;&$&, & %& 1/-,3 !&!" ;' %3 'B;3,)' "*("/' (!&" %*" 23 1"':M %'#1/"$) ' *'$3 

"$",-.')& (-#& /3&)'B&9'2& 9'?3+&.  

 

J3("+"?#'2' 1/-4*+3#' (")"=&2 ("1/&B-$3+& $&53 -@34.3 #& */='4*- /&1&, $&53 -@34.3 - 

(/"93%'$& 1"#"435& "1)-!&, +3.3 %'/"$&4*+" ')' +3.- 'B)"=3#"%* /'B'!- "1 %'/"$&4*+&. I/31+'03#'$ 

$3/&$&, - %!)&1- %& ("%*"23.'$ %*/&*34!'$ "!+'/"$ (#&+313#'$ - (/')",-) ";3B;30-23 %3 (/+3#%*+3#" 1& 

(/' ()&#'/&5- $3/& ;-1- -+&=3#' ' %&,)31&#' %+' &%(3!*' "1 !"2': $"=3 1& B&+'%' 3C'!&%#"%* ' !+ &)'*3* 

/3&)'B&9'23, B&*'$ 1& %3 ";3B;31' -!?-@3#"%* /&B)'@'*': ,/-(& ' 1& %3, *&$" ,13 23 *" $",-.3, (/'$3#3 

&C'/$&*'+#3 $3/3.  

 



 
 

11. $&/* 2011. ,"1.         <)-=;3#' )'%* "(4*'#3 8'*3)            ;/"2: 3         %*/&#& 93.   

>& ;' "1/303#3 $3/3 ;')3 "1/='+3 $"/&2- ;'*' (/')&,"03#3 %*+&/#'$ ("*/3;&$& %*&#"+#'4*+&. A *"$ 

%$'%)- 23 #31"%*&*&! ("1&*&!&, #& %+'$ #'+"'$& B#&@&2#& (/3(/3!&. I/'!-(?&53 ("1&*&!& ' /&B+'2&53 

'#1'!&*"/&, !"2' ;' ";-:+&*')' ' (")"=&2 $&53 +'1?'+': ,/-(& %*&#"+#'4*+& 23 231#& "1 !?-@#': 

(/3("/-!3.  

 

M+13 %"9'"-3!"#"$%!' &%(3!* ("1/&B-$3+& -!?-@3#"%* ' (&/*'9'(&9'2- %+': ,/&0&#&, '%('*'+&53 

5':"+': ("*/3;& ' -!?-@'+&53 /&B)'@'*': &!*3/& - (/"93%3 ' &!*'+#"%*'. M;3B;30'+&53 -%!)&03#"%* %& 

#&@'#"$ ='+"*& ' !&(&9'*3*'$& ,/&0&#&, "$",-.&+&53 (&/*'9'(&9'23 - "1)-@'+&5-, 1"%*-(#"%* /3%-/%& 

%+'$ ,/&0&#'$& ' ,/&0&#!&$& - 231#&!"2 $3/' ' (/'$3#- &C'/$&*'+#': $3/& !"2'$& %3 1"%(/'#"%' 

-#&(/3035- (")"=&2&.  

 

M%'$ #"/$&*'+#", ' %*/&*34!", "!+'/&, "%#"+ B& *" %- ' $&)";/"2#' ("1&9' !"2' -!&B-2- #& ("%)31'93 

#3("+"?#'23, (")"=&2& =3#&, & '%*" *&!" ' P"$&, !&" ,/-(3 - ("%3;#" #3("+"?#"$ (")"=&2- ' +'43%*/-!" 

-,"=3#': ,/-(&. A &+'$ &!*'+#"%*'$& ("*/3;#" 23 1"%)31#" (/'$35'+&*' B&!"#%!- /3,-)&*'+-, !"2& %3 

"1#"%' ' #& B&4*'*- (/&+& (/'(&1#'!&/9& $&5'#%!': #&9'"#&)#': B&231#'9&.  

7.1. @$#(/.$)! .$(0! %(!%+/ 

7.1.1  B1(,/ "5635$,%A #?$/B/8/ % ,/9%"/ !3/,#9,%&39/ 

 

I"*/3;#" 23 /&1'*' #& 'B$3#' %*&+"+& ,/&0&#& " "*(&1-, '#C"/$'%&53 " 5':"+'$ (/&+'$& ' 

";&+3B&$&, %& 9'?3$ 'B$3#3 !-)*-/#': ";/&B&9& ,3#3/&*"/& "*(&1&.  

I/' "/,&#'B"+&5- 31-!&9'2&, 31-!&*'+#': !&$(&5& ' 1'%*/';-9'23 '#C"/$&*'+#", $&*3/'2&)& ("*/3;#" 23 

+"1'*' /&@-#& " /&B)'@'*'$ !&*3,"/'2&$& %*&#"+#'4*+& ' -@'#'*' '#C"/$&9'23 %+'$& 1"%*-(#'$.  

- I"*/3;#" 23 '#C"/$&*'+#' $&*3/'2&) (/')&,"1'*' ' #3('%$3#'$ !&*3,"/'2&$& %*&#"+#'4*+&;  

- V3#3 %- ,)&+#' &,3#%' %"9'2&)'B&9'23 1393 ' *'$3 $",- 1& ;-1- !?-@#' C&!*"/' 'B$3#3 %*&+"+& ' 

("#&4&5& - +3B' %& "*(&1"$, %*",& 23 !&$(&53 #3"(:"1#" (/')&,"1'*' =3#&$& !/"B +'B-3)#' &%(3!*, #&@'# 

1'%*/';-9'23 $&*3/'2&)&, %&1/=&2.  

- A!?-@'*' 4!")3 ' 1/-,3 '%#*'*-9'23 #& )"!&)#"$ #'+"-. 

J"%'"9' &!*'+#"%*' %- )"!&)#& %&$"-(/&+&, 2&+#& (/31-B3.& - %&/&15' %& )"!&)#'$ $31'2'$& ' 

1/-,'$ "/,&#'B&9'2&$&.  

7.2. A'!:4! .$(0,%+/ 

7.2.1 7#,#&()( #*65"/ % +6/,%$/)( 1($/ 

V3#3 %- #& @3)- %&$" 2 "1 45 ,/&1"+& ' "(4*'#& - O"2+"1'#' – "(4*'#3 T'1 ' ,/&1& I&#@3+&. 

V3#3 @'#3 14,2% ("%)&#'!& <!-(4*'#3 SI O"2+"1'#3. A O)&1' O"2+"1'#3 '$& 3 %3!/3*&/!36 ' 13 

%3!/3*&/&. 

I")"=&2 =3#& #& %3)-, %$&*/& %3 +'43%*/-!" #3("+"?#'$, B;", #3/&B+'23#"%*' /-/&)#': ("1/-@2&, 

(")"=&2& ("?"(/'+/313 !&" (/'+/31#3 ,/&#3 ' 1"$'#&#*#'$ */&1'9'"#&)#'$ ";/&%9'$&. A O"2+"1'#' 23 

%(/"+313#" '%*/&='+&53 (")"=&2& =3#& #& %3)-, #& -B"/!- "1 800 =3#& - O"2+"1'#'7.  

 

<&$" 7% =3#& #& %3)- /&1' - %"(%*3#"2 C'/$' (+)&%#'9& ')' %-+)&%#'9&). <&$" 45,9% %- C"/$&)#" 

B&("%)3#3. <!"/" (")"+'#&, 47% =3#& %& %3)& #3 /&1' - ("?"(/'+/31', 1"! "%*&)3 /&13 - ("?"(/'+/31' 

!&" ("$&=-.' @)&#"+' 1"$&.'#%*+&, "1 *",& 22% /&1' +'43 "1 5 %&*' 1#3+#" - ("?"(/'+/31'.  

V3#3 #& %3)- '$&2- (/31-B3*#'@!3 %!)"#"%*' – 48,6% 23 'B2&+')" 1& ;' ;')" B&'#*3/3%"+&#" B& ("!/3*&53 

%"(%*+3#", ;'B#'%&, &)' 23 1"1&*#3 ";-!3 #&!"# 4!")"+&53 (":&0&)& %&$" ¼ %3"%!3 =3#%!3 ("(-)&9'23.  

 

                         
6 I/' C"/$'/&#-2- O)&13 O"2+"1'#3 23 ;')" 5 %3!/3*&/!' ' 13 %3!/3*&/&, "1 @3,& %- 1+3 ;')" ("*(/31%31#'93 O)&13. 

M%*&+!"$ K+&#3 >-)'. 6&/!"+'. ' Q&1/&#!3 73?&# 7&)&;&#, "+&2 ;/"2 23 (&" #& 4 %3!/3*&/!3 ' 1 ("*(/31%31#'9-.  
7 „V3#3 #& %3)- - O"2+"1'#'“,7)&,"23+'. 6., H&+"1 B& /&+#"(/&+#"%* (")"+&, 2010., J"+' <&1  



 %*/&#& 94.      ;/"2: 3        <)-=;3#' )'%* "(4*'#3 8'*3)               11. $&/* 2011. ,"1. 

V3#3 #&2+'43 +/3$3#& */"43 #& /&1 - 1"$&.'#%*+- – #&2@34.3 2 1" 3 %&*& 1#3+#" (57% =3#&), & 

36% =3#& /&1' 4 ' +'43 %&*' 1#3+#" - !-.' ' *" #&2+'43 #& %(/3$&53 :/&#3 ' "1/=&+&53 %*&#& ' !-.3, 4*" 

%- 1"$'#&#*#" =3#%!3 &!*'+#"%*'.  

 

<&$" 14,4% =3#& #& %3)- ("%31-23 %*&# ')' !-.- #& %+"$ '$3#-, 8,2% '$&53, & 10,6% &-*"$";') #& 

%+"$ '$3#-, 1"! +"B&@!- 1"B+")- ("%31-23 42,6% =3#&.  

 

V3#3 %- %)&;" $"*'+'%&#3 ' -%)31 ";&+3B& - 1"$&.'#%*+- ' #& ("%)- #3$&2- +/3$3#& ' $",-.#"%*', 

& #' $"*'+&9'23 1& %3 &!*'+#'23 -!?-@3 - 1/-4*+3#3 ' (")'*'@!3 $3/3=3 ' (/"93%3. 8&!" 23 - $3%#"2 

B&231#'9' &!*'+#" 4,7% =3#&, - JOM 4,4% 1"! %- #&2+'43 &#,&="+&#3 - 1";/"*+"/#"$ /&1- 18,4%, & - 

(")'*'@!'$ %*/&#!&$& 15,5% %3"%!': =3#&.  

 

- J3"(:"1#" 23 -!?-@'*' ,/&0&#3 - ()&#'/&53 $3/& ' &!*'+#"%*' !/"B &#!3*3, '#*3/+2-3, 2&+#3 /&%(/&+3, 

;')" #3("%/31#", ;')" ("%/31#" (/3!" #3+)&1'#': "/,&#'B&9'2&. M+'$ .3 %3 ";3B;31'*' 13$"!/&*'@#"%* 

!/3'/&5& (/",/&$&, & B&*'$ ' "1/='+"%* $3/& !"23 %- - %!)&1- %& %*+&/#'$ ("*/3;&$& ' !&(&9'*3*'$&.  

- V3#3 ' $-4!&/9' '$&2- /&B)'@'*3 /"1#3 -)",3 ' %& *'$ ("+3B&#3 &!*'+#"%*', !&" ' /&B)'@'* "1#"% (/3$& 

2&+#"$ B1/&+?- ' ='+"*#"2 %/31'#'. I"%3;#" #& )"!&)#"$ #'+"-, "+3 ' 1/-,3 /"1#" -%)"+?3#3 /&B)'!3 

";)'!-2- ("*/3;3 "1#"%#" +/%*3 -%)-,& ' %3/+'%& !"23 %- ("*/3;#3 =3#&$& "1 %*/&#3 1/=&+3, B&231#'93 

"1#"%#" )"!&)#3 B&231#'93. H;", *",& 23 +&=#" "$",-.'*' =3#&$& (&/*'9'(&9'2- - 1"#"435- "1)-!& #& 

)"!&)#"$ #'+"- ' /&B+"2- -%)-,&.  

- V3#3 - O"2+"1'#' @'#' +3.'#- %*&#"+#'4*+& %& 51,4% #&%(/&$ 48,6% $-4!&/&9&.  

- 6-4!&/9' %- 13C'#'%&#' !&" #"%'"9' 73% 1"$&.'#%*&+& - </;'2', & =3#3 - 27%.  

A %!)&1- %& H&!"#"$ " /&+#"(/&+#"%*' (")"+& ' 1/-,'$ B&!"#%!'$ &!*'$& ("*/3;#" 23 ";3B;31'*' -@34.3 

30% =3#& - %+'$ *3)'$& !"23 %3 ;&+3 -(/&+?&53$ "*(&1"$ ')' B&4*'*"$ ='+"*#3 %/31'#3 #& *3/'*"/'2' 

"(4*'#3, !&" ' - %+'$ %*/-!*-/&$& - "!+'/- 2&+#': (/31-B3.& ')' )"!&)#3 %&$"-(/&+3.  

I/')'!"$ "/,&#'B"+&5& 2&+#': /&%(/&+& =3#%!3 #3+)&1'#3 "/,&#'B&9'23 ' /"$%!3 #3+)&1'#3 "/,&#'B&9'23 

$"/&2- ;'*' -!?-@3#3 - ()&#'/&53 (")'*'!& ' $3/& #& )"!&)#"$ #'+"-.  

 

A %!)&1- %& #&1)3=#"%*'$& )"!&)#3 %&$"-(/&+3, B&!"#%!", ' '#%*'*-9'"#&)#", "!+'/& ("*/3;#" 23 

";3B;31'*' %&/&15- 'B$30- )'9&/*3)& B&1-=3#': B& %(/"+"0353 "+", ()&#&, !&" ' 1/-,'$ )'9'$&/*3)'$& 

B&1-=3#'$ B& ='+"*#- %/31'#- - "(4*'#' %& $3:&#'B$"$ B& /&+#"(/&+#"%* (")"+& ' 1/-,'$ 

(/31%*&+#'9'$&/9&$& '#%*'*-9'2& !"23 %3 ;&+3 B&4*'*"$ (/&+& - %&$"2 )"!&)#"2 %&$"-(/&+'. D&" 

(/3*("%*&+!& "+", (/"93%& #&$3.- %3 ";-!3 ' ("1'B&53 !&(&9'*3*& "+': *3)& - )"!&)#'$ %&$"-(/&+&$& !&" 

' 5':"+" "%#'+&53. J3"(:"1#" 23 -!?-@'*' D""/1'#&*"/!- B& /"$%!& ('*&5& - ()&#'/&53 ' %(/"+"0353 

$3/&.  

 

7.2.2 E":52%9/)( .$/F/,/ 5 %B1()(,% +$#8(! +$%"5+:/)/, !(6("8%-( % #*,#&()/ #3+/*/: 

 

J3"(:"1#" 23 -!?-@'*' ,/&0&#3 - (/'!-(?&53 "*(&1&, !&!" "*(&1& 'B 1"$&.'#%*+&, *&!" ' 1/-,': +/%*& 

"*(&1&, @'4.353 2&+#': (/"%*"/& ' 1/-,3 &!*'+#"%*'. M%'$ *",&, ("*/3;#" 23 ";3B;31'*' ("1/4!- ,/&0&#& 

B& (/"$3#3 ' #"+3 (/"93%3, 4*" 23 $",-.3 231'#" -B ("*(-#" '#C"/$'%&53 ,/&0&#& ' -@34.3 - (/"93%- 

()&#'/&5& ' 1"#"435& "1)-!&.  

 

- M/,&#'B"+&53 !&$(&53 ' '#*3/+2-'%&53 ,/&0&#& „"1 +/&*& 1" +/&*&“ - !"2'$& .3 '$ ;'*' (/31%*&+?3# 

(/"93%, !?-@#3 (/"$3#3, & -231#" .3 ;'*' '%('*&#3 ' 5':"+3 ("*/3;3 ' (/3C3/3#9'23 - +3B' %& 

(/'!-(?&53$ "*(&1& ' 'B$3#&$& -%)-,& !"$-#&)#", (/31-B3.& ' 1/-,': '#%*'*-9'2&. J3"(:"1#" 23 - 

"+3 &!*'+#"%*' -!?-@'*' =3#3 !&" 9'?#- ,/-(- ' "$",-.'*' 1& "#3 'B#3%- %+"23 $'4?353 ' ("*/3;3. 

P"1#3 -)",3 - 1"$&.'#%*+- %- *&!+3 1& %- =3#3 *3 !"23 (/'(/3$&2- :/&#-, %*&/&2- %3 " :','23#', "1#"%#" 

";&+?&2- 2/3 #3()&.3#", /&1& - 1"$&.'#%*+-, -*'@- #& *" 1& %- =3#3 B&1-=3#3 B& %3)3!9'2-, %3,/3,&9'2- 

' "1#"4353 "*(&1& 'B 1"$&.'#%*+&. M+&!+& ("13)& -)",& -*'@3 #& ("*/3;3 !"23 "#3 '$&2- - +3B' %& 

-%)-,&$& "1#"435& "*(&1& – !+&)'*3*"$, )"!&9'2"$, #&@'#"$ (/'!-(?&5&, C/3!+3#9'2"$ ' 93#"$. 

V3#3 .3, '$&2-.' - +'1- ("*/3;#" +/3$3 /&1'23 =3)3*' 1& "(/313)3 %/31%*+& B& -%)-,3 "1#"4353 



 
 

11. $&/* 2011. ,"1.         <)-=;3#' )'%* "(4*'#3 8'*3)            ;/"2: 3         %*/&#& 95.   

"*(&1& 'B 1"$&.'#%*+& ' !"$-#&)#", "*(&1& 'B 1"$&.'#%*+&, 1"! $-4!&/9' $"=1& #& *" #3.3 ;'*' 

%(/3$#'.  

- M/,&#'B"+&*' ";-!3 B& ,/&0&#3 B& (/'$&/#- %3)3!9'2- ' ,3#3/'%&53 "*(&1& 'B 1"$&.'#%*+&, ,13 23 

#3"(:"1#" -!?-@'*' =3#3. V3#3 %- - "!+'/- 1"$&.'#%*+&, #& "%#"+- /"1#': ' ("/"1'@#': -)",& 

1"$'#&#*#" "1,"+"/#3 B& :','23#- ' -"(4*3 %3)3!9'2- #&2+3.3, 13)& "*(&1& 'B 1"$&.'#%*&+&. <*",& 23 

("*/3;#" #& ";-!3 !"23 %3 "1#"%3 #& ,3#3/'%&53 "*(&1&, 53,"+- %3)3!9'2- ' "1)&,&53 -!?-@'*' 

(/+3#%*+3#" =3#3.  

- M/,&#'B"+&*' !"#%-)*&9'23 - $3%#'$ B3231#'9&$& ' #&%3?'$& "!" $",-.#"%*' 1& %3 ,/&0&#' -!?-@3  - 

(/'!-(?&53 ' %&$"(/'!-(?&53 "*(&1& - %&/&15' %& #3+)&1'#'$ "/,&#'B&9'2&$&. I/31)"='*' 

$",-.#"%*' B& (3/'"1'@#" (/'!-(?&53 @/+%*", "*(&1& 'B 1"$&.'#%*&+& ' 1/-,': /39'!)&=#': 

%'/"+'#& "1 +/&*& 1" +/&*&, !&" ' $",-.#"%*' #&()&*3 !"$-#&)#': -%)-,& "1 +/&*& 1" +/&*&.  

 

A %!)&1- %& /"1#'$ ";/&9'$& (/3("/-@5'+" 23 1&, -!")'!" %3 -+313 #3!& "1 "+': $3/& "*(&1 

(/'!-(?&2- =3#3, 23/ .3 =3#3 !"23 %- (/3*3=#" !"1 !-.3 ' - 1"$&.'#%*+'$& B&1-=353 B& %3)3!9'2- "*(&1& 

;'*' ("+3/?'+'23 (/3$& =3#&$&, 1"! 3+3#*-&)#- #&()&*- "+'$ (-*3$ */3;& 1& ";&+?&2- $-4!&/9', B;", 

"*("/& !"2' $",- 1& ("%*"23; 

 

- J3"(:"1#" 23 "/,&#'B"+&*' !"#%-)*&9'23 %& ,/&0&#'$& ' #3+)&1'#'$ "/,&#'B&9'2&$& #& #'+"- #&%3?&, "!" 

#&2("=3?#'23, $"13)& 5':"+", -!?-@'+&5&, !&" ' B;", ";3B;30'+&5& %&,)31&+&53 /3&)#': ' %*+&/#': 

("*/3;& %*&#"+#'4*+&, #& "%#"+- !"2': .3 ;'*' ()&#'/&#3 $3/3.  M+13 23 #3"(:"1#" -!?-@'*' ' =3#%!3 

"/,&#'B&9'23, !&" ' ";3B;31'*' (/'%-%*+" ,/&0&#!'. 8'$3 %3 ";3B;30-23 C"/$-)'%&53 $3/& ' B&!?-@&!& 

!"23 +'43 "1,"+&/&2- ("*/3;&$& ' 1"(/'#"%3 (";"?4&5- (")"=&2& =3#&.  

 

- J3"(:"1#" 23 1& =3#3 'B /-/&)#': ("1/-@2& *&!"03 ;-1- -!?-@3#3 - %+3 $3/3 ' &!*'+#"%*' !"23 %3 

%(/"+"13, !&" ' 1& %3 -#&(/31' '#C/&%*/-!*-/& - /-/&)#'$ ("1/-@2'$& !&!" ;' %3 (";"?4&)' -%)"+' 

='+"*& =3#& ' $-4!&/&9&.  

 

7.3 B$&,:9$($)! / %$6,#$&,:9$($)! 

 

KB$353#' (/"93% (/'!-(?&5& ' -(/&+?&5& "*(&1"$ ("1/&B-$3+& %+3 +3.- -!?-@3#"%* (/'+&*#", 

%3!*"/&, C"/$&)#", (/'+&*#", %3!*"/& ' $&)': ' %/315': (/31-B3.& - (/"93% ' #3 /3*!" (/'+&*'B&9'2- 

-%)-,&. M%'$ *",& "+&2 (/"93% "$",-.&+& "*+&/&53 #"+': /&1#': $3%*& ' /&B+"2 #"+3 ,/&#3 13)&*#"%*'.  

 

J3C"/$&)#' %&!-(?&@' "*(&1& "1#"%#"  %&!-(?&@' %3!-#1&/#': %'/"+'#& ='+3 '%("1 1"53 

,/&#'93 %'/"$&4*+&, ;3B %"9'2&)#3 ' B1/&+%*+3#3 B&4*'*3, /&13 - #3:','23#%!'$ -%)"+'$&, ;3B &13!+&*#3 

"(/3$3 ' B&4*'*3. I/"$3#&$& !"23 %- (/31+'03#3 5'$& .3 ;'*' "#3$",-.3# ')' "*3=&# (/'%*-( /3%-/%'$&, 

& ' -%(3: "1/303#': $3/& 23 1"+313# - ('*&53.  

 

V3#3 %- ,3#3/&)#" $&53 B&("%)3#3  ' +'43 %'/"$&4#3 "1 $-4!&/&9&, B&-B'$&2- $&53 +'%"!3 ' 

$&53 ()&.3#3 1/-4*+3#3 ' 3!"#"$%!3 ("B'9'23. V3#3 %- - (/'!-(?&53 ' -(/&+?&53 "*(&1"$ -!?-@3#3 

*&!"03 #& ("B'9'2&$& !"23 B&:*3+&2- #'=3 ";/&B"+&53, $&53 +34*'#& ' ";-!3, $&53 %- ()&.3#3. M+" %3 - 

O"2+"1'#' ("%3;#" "1#"%' #& #3C"/$&)#" (/'!-(?&53 "*(&1&, %'+- ' 9/#- 3!"#"$'2-, 1"! - 2&+#'$ 

!"$-#&)#'$ (/31-B3.'$& =3#3 #3 /&13 #& (/'!-(?&5- "*(&1& +3. ' *&$" ,13 ': '$& - B#&@&2#'23$ ;/"2- 

$30- B&("%)3#'$& ";&+?&2- &1$'#'%*/&*'+#3 ("%)"+3.  

 

I/3$& '%*/&='+&5- " (")"=&2- =3#& #& */='4*- /&1& %*"(& #3B&("%)3#"%*' =3#& 23 B& (")"+'#- 

+3.& "1 %*"(3 #3B&("%)3#"%*' $-4!&/&9&. V3#3 @'#3 44% B&("%)3#':, & 54,3% #3B&("%)3#': - </;'2'. 

P&B)'!& - +'%'#' ()&*& 'B$30- $-4!&/&9& ' =3#& 23 16%, 4*" 23 #&2@34.3 ("%)31'9& "1%-%*+& =3#& 'B 

#3!': %3!*"/& -%)31 'B;"/& */&1'9'"#&)#': B&#'$&5&, #'=& %*/-@#3 %(/3$& B&("%)3#': =3#& ' $&53 =3#& 

#& /-!"+"13.'$ ("B'9'2&$&. V3#3 @'#3 20,8% 1'/3!*"/& - </;'2', & #& @3)- -(/&+#': "1;"/& 23 14,3% 

=3#&. 

 



 %*/&#& 96.      ;/"2: 3        <)-=;3#' )'%* "(4*'#3 8'*3)               11. $&/* 2011. ,"1. 

V3#3 @'#3 80% "1 )'9& !"23 %- 1";/"+"?#" #&(-%*')& ("%&" 'B ("/"1'@#': /&B)",& ' @&! 98% 

("(-)&9'23 !"2'$& 231'#' /&1 23%*3 "#&2 - 1"$&.'#%*+-. A13" =3#& - +)&%#'4*+- -!5'=3#': ";23!&*& 23 

29,7%.  

 

O3)'!3 #3-231#&@3#"%*' $30- (")"+'$& ("%*"23 (" %3!*"/'$& 13)&*#"%*'. 8&!" =3#3 @'#3 +3.'#- 

B&("%)3#': - ";/&B"+&5- (78,5%), B1/&+%*+3#"$ ' %"9'2&)#"$ /&1- (77%), 1"! %- - (/3/&0'+&@!"2 

'#1-%*/'2' B&%*-(?3#3 %& 33,5%, ("?"(/'+/31', +"1"(/'+/31' ' 4-$&/%*+- %& 27,5%, 

(/"'B+"15'3#3/,'23, ,&%& ' +"13 26%, %&";/&.&2-, %!)&1'4*35- ' +3B&$& %& 16,8%, & - ,/&03+'#&/%*+- @'#3 

9,6% B&("%)3#':.  

 

I"%3;#" 23 "*3=&#" B&("4?&+&53 =3#& 'B#&1 45 ,"1'#& %*&/"%*', 1"$&.'9&, ("?"(/'+/31#'9&, 

$)&1': =3#& ' =3#& 'B +'43%*/-!" 1'%!/'$'#'%&#': ,/-(&. <& ("+3.&53$ %*&/"%*' =3#& /&%*3 -13" =3#& 

- #3('%$3#"2 ("(-)&9'2'. 8&!" =3#3 .'#3 88,2% #3('%$3#", %*&#"+#'4*+& 'B#&1 65 ,"1'#& %*&/"%*', & 

+3.'#- #3('%$3#':, %& 53, 1 % =3#3 @'#3 +3. "1 25-29 %*&/"%*' ("(-)&9'23. 630- P"$!'5&$& 23 @&! 30,8% 

#3('%$3#':.  

 

M1 -!-(#", ;/"2& /&1#" %("%";#", %*&#"+#'4*+& 42,5 "1%*" @'#3 =3#3. <*"(& B&("%)3#"%*' 'B#"%' 

31,8 "1%*", (/3$& 51,8 (/"93#&*& !")'!" 23 - $-4!"2 ("(-)&9'2'. <*"(& 5':"+3 #3B&("%)3#"%*' 23 22,3 

(/"93#*&, & $-4!&/&9& 17,4%8.  

 

V3#3 @'#3 23,3% %&$"B&("%)3#': - </;'2'. J&2B#&@&2#'23 (/3(/3!3 B& %&$"B&("4?&+&53 =3#& %- 

#31"%*&*&! ("@3*#': %/31%*&+&, !/31'*#3 #3%("%";#"%* ' #31"%*&*&! +)&%#'4*+& #&1 #3!/3*#'#&$&, 

#31"%*&*&! B#&5& ' +34*'# B& (/31-B3*#'4*+" ' #31"%*&*&! %&$"("-B1&5&.  

- J3"(:"1#" 23 -!?-@'*' #3C"/$&)#3 %&!-(?&@3 "*(&1& - &!*'+#"%*' !"2'$& ;' %3 "$",-.')" 1& '$&2- 

;"?3 -%)"+3 B& /&1, %"9'2&)#- ' B1/&+%*+3#- B&4*'*-, "(/3$- ' 1& /&13 - ;"?'$ -%)"+'$&. D&!" %- 

%&!-(?&@' %3!-#1&/#': %'/"+'#& #&2@34.3 P"$', ("*/3;#" 23 -!?-@'*' /"$%!3 "/,&#'B&9'23 !"23 ;' 

("%/31"+&)3 - !/3'/&5- (/",/&$& ' $3/&. J& *3/'*"/'2' "(4*'#3 ("%*"2' 6 /"$%!': "/,&#'B&9'2& "1 

@3,& %- 3 &!*'+#3, & - "!+'/- )"!&)#3 %&$"-(/&+3 '$3#"+&# 23 !""/1'#&*"/ B& /"$%!& ('*&5&, !"2' ;' 

*&!"03 */3;&)" 1& ;-13 -!?-@3# - ()&#'/&53 $3/& ' &!*'+#"%*'. M+13 23 ("%3;#" B#&@&2#" +"1'*' 

/&@-#& " (&/*'9'(&9'2' P"$!'5&, !&" +'43%*/-!" -,/"=3#3 ,/-(3. H&("4?&+&53 #3C"/$&)#': 

%&!-(?&@& "*(&1& ("1/&B-$3+&)" ;' ("1%*'9&2#3 $3/3 - %&/&15' %& ("!/&2'#%!'$ '#%*'*-9'2&$& (JH<, 

I< B& /&1, B&("4?&+&53 ' /&+#"(/&+#"%* (")"+&, G&/&#9'2%!' C"#1 O"2+"1'#3, D&#93)&/'2& B& 

'#!)-B'2- P"$&) !"23 %3 ;&+3 B&("4?&+&53$ /&5'+': ,/-(& ' %(/"+"13 (/",/&$3 B& %&$"B&("4?&+&53 ' 

B&("4?&+&53 -"(4*3.  

- M/,&#'B&9'2& ";-!& B& #"+"B&("%)3#3 ')' ("%*"23.3 B&("%)3#3 - !"$-#&)#'$ (/31-B3.'$& 23 #3"(:"1#& 

!&!" ;' %3 &1!3+&*#" (/')&,"1')' (/"$3#&$&. J3"(:"1#" 23 ";3B;31'*' -@34.3 =3#& - "+'$ ";-!&$&.  

- I/' 3+3#*-&)#"2 (/'+&*'B&9'2' 13)&*#"%*' ')' /31-!9'2' (/31-B3.& ("*/3;#" 23 (/"93#'*' ("%)31#'93 

!"23 "+" $"=3 1& '$& #& =3#3 ' 1/-,3 ,/-(3 - #3("+"?#'23$ (")"=&2-.  

- A%)31 'B$3#3 13)&*#"%*' "*+&/&2- %3 $",-.#"%*' B& #"+& $&)& ' %/315& (/31-B3.&. V3#3 %- B#&*#" 

%'/"$&4#'2' 13" ("(-)&9'23 ' - B#&*#" $&53$ (/"93%- +)&%#'93 $&)': ' %/315': (/31-B3.&. 

I"*/3;#" 23 "$",-.'*' =3#&$& +)&%#'9&$& (/31-B3.& 1& '$&2- 231#&!3 -%)"+3 B& -)&,&5& ' %*+"*'*' 

$",-.#"%*' 1& %3 - ";)&%*' (/31-B3*#'4*+& C"/$-)'4- &C'/$&*'+3 &!9'23 ' ("1%*'9&2#3 $3/3 B& 

"%#"+&53 (/31-B3.& "1 %*/&#3 =3#& ')' B&("4?&+&53 =3#& - "#'$ @'2' %- "%#'+&@' ' +)&%#'9' 

$-4!&/9', '#C"/$'%&*' ' $"*'+'%&*' =3#3 1& %3 ;&+3 (/31-B3*#'4*+"$ - "+"2 ";)&%*', !&" ' 

(/'$3#'*' ("1%*'9&2#3 $3/3. K%*" *&!" =3#&$& 23 ("*/3;#" ";3B;31'*' (/'%*-( *3:#")",'2&$& ' 

B#&5-. I"*/3;#" 23 "$",-.'*' 1& =3#&$& ;-1- 1"%*-(#3 ";-!3, '#C"/$&9'23, *3:#")",'2& ' %/31%*+&. 

- D&" 4*" 23 #&("$3#-*", -"@5'+& 23 *3#139'2& 1& %3 (/'!-(?&53 "*(&1& (/3;&9-23 %& 2&+#", #& 

C"/$&)#' (/'+&*#' "1#"%#" 9'+')#' %3!*"/, ' - *'$ %)-@&23+'$& %3 #3/3*!" 1",&0& 1& (/3!" 70% 

&#,&="+&#': ("231'#&9& &#,&="+&#': "1 %*/&#3 "(4*'#& ' 1"1&*#" ()&.3#': B& *", ;-1- $-4!&/9'. 

H;", 9'?3+& ("+3.&5& %*"(3 B&("%)3#"%*' =3#& ("*/3;#" 23 ";3B;31'*' $3/3 !"2'$& .3 %3 -%("%*&+'*' 

$3:&#'B$' !"2' ,&/&#*-2- /&+#"(/&+&# (/'%*-( /&1#'$ $3%*'$& ' %)";"1#"$ 'B;"/- (/"C3%'2&, 

                         
8 <*/&*3,'2& B& -#&(/30353 /"1#3 /&+#"(/&+#"%*' ' (";"?4&53 (")"=&2& =3#& - </;'2' 



 
 

11. $&/* 2011. ,"1.         <)-=;3#' )'%* "(4*'#3 8'*3)            ;/"2: 3         %*/&#& 97.   

%*/-@#'$ ";-!&$&, '#C"/$&9'2&$&, B#&5'$& ' +34*'#&$&, !&!" ;' %3 =3#3 -)@'#')3 ("*(-#" 

!"#!-/3#*#'$ - "1/303#'$ ";)&%*'$&. K$&2-.' - +'1- B#&*#- ("1B&%*-(?3#"%* =3#& $30- B&("%)3#'$& 

!"2' /&13 #& (/'!-(?&5-, %3)3!9'2' ' "1#"435- "*(&1&, ("*/3;#" 23 (/31+'13*' &C'/$&*'+#3 $3/3 B& 

";-!3, (/3!+&)'C'!&9'23 ' B&("4?&+&53 =3#& - "!+'/- "+': 13)&*#"%*' !&!" ;' %3 'B$3#'" /"1#" 

B&%#"+&#' ";/&B&9 ' "$",-.')" ' =3#&$& 1& %3 - +3."2 $3/' ;&+3 "+'$ ("%)"$ ' B&("4?&+&2- - 

!"$-#&)#'$ (/31-B3.'$&.  

- A ()&#'/&53 $3/& ' &!*'+#"%*' #3"(:"1#" 23 -!?-@'*' #3+)&1'#3 "/,&#'B&9'23, ("%3;#" /"$%!3 ' 

=3#%!3, !"23 '$&2- $",-.#"%* ' *3#13#9'2- 1& (/3/&%*- - B&1/-,3 ')' $&)& (/31-B3.&, & ' "$",-.&+&2- 

(&/*'9'(&9'2- /&B)'@'*': ,/-(& %*&#"+#'4*+&.  

- I"*/3;#" 23 ";3B;31'*' &13!+&*#- "(/3$-, '#C"/$'%&53 ' %'%*3$&*%!3 (/3,)313 B& =3#3 ' $-4!&/93 

!"2' /&13 %& "*(&1"$ !&!" ;' %3 %(/3@')' /'B'9' (" B1/&+?3.  

7.4. C/0$0%/.%*! 6,<240,%+/ ,&:+/0$ / *,"/%0/*$ 

I/3$& ("1&9'$& H&+"1& B& %*&*'%*'!- ;/"2 B&("%)3#': #& 1,000 %*&#"+#'!& - "(4*'#' 8'*3) 'B#"%' 

"!" 102, 4*" 23 B#&*#" #'=3 "1 #&9'"#&)#", (/"%3!& "1 275.  

I"1&9'$& " ;/"2- %*&#"+#'!& !"2' (/'$&2- %"9'2&)#- ("$"., $"=3 %3 1";'*' (/'!&B %"9'2&)#" 

3!"#"$%!3 %'*-&9'2- - "+'$ "(4*'#&$&. I/"93#*-&)#' -13" %*&#"+#'!& !"2' (/'$&2- %"9'2&)#- ("$"., 

;)'B&! 23 /3(-;)'@!"$ (/"%3!- 

6&!%'$&)#" (/'-4*'+3 *&/'C3 B& -%)-,3 -(/&+?&5& "*(&1&$, ,"*"+" 1& #'23 $",-.3 "1/31'*' #& 

"%#"+- ("1&*&! '%*/&='+&5& %(/"+313#': #& ("1/-@2- </;'23. A *- %+/:- !"/'%*'.3 %3 '%!-%*+& B3$&?& - 

*/&#B'9'2' !"23 %- "+3 (/"93#3 +3. %(/"+"1')3. A 9'?- 'B/&13 "+", ()&#&, & #& "%#"+- '%!-%*&+& B3$&?& - 

"!/-=35- (/"9353#" 23 1& 23 $&!%'$&)#" (/'-4*'+' #'+" #&!#&13 B& -%)-,3 -(/&+?&5& "*(&1"$ "1 1.5% 

1" 2% (/"%3@#': (/':"1& 1"$&.'#%*+&. O&/'2&9'23 - #'+"- *&/'C3 1"+"13 %3 - +3B- %& !&/&!*3/'%*'!&$& 

)"!&)#3 %/31'#3, "1#"%#" (/':"1& B&("%)3#': (" 1"$&.'#%*+- ' "%*&)': */"4!"+& ='+"*&. I" (/&+')- - 

%+'$ '%*/&='+&5'$& -"@3#" 23 1& 23 $&!%'$&)#" (/'-4*'+' #'+" *&/'C3 B& %&!-(?&53 "*(&1& B#&*#" #'=' 

"1 *&/'C& B& 1/-,3 !"$-#&)#3 -%)-,3. 8&!"03 23 -*+/03#" 1& */"4!"+' %+': !"$-#&)#': -%)-,& #3 */3;& 1& 

(/30- 25% (/"%3@#': (/':"1&, 1"$&.'#%*+&, (/' @3$- ("*/"45& 3)3!*/'@#3 3#3/,'23 ' *"()"*#3 3#3/,'23 

B& ,/32&53 1"$&.'#%*+& $",- 1& '$&2- (" 10% -13)& - /&%:"1'$& 1"$&.'#%*+& 1"! */"4!"+' ("*/"453 

+"13 $",- ;'*' 1" 5%.  

*$:&!$ 7.2. 75,3&C1" +5"8,0" 

M(4*'#& 
I/"%3@#& B&/&1& 

P<> 

I/"%3@&# $3%3@#' 

(/':"1 (" 

1"$&.'#%*+- P<>  

6&!%'$&)#' (/'-4*'+' #'+" 

(1,5% (/':"1& 

1"$&.'#%*+&)P<> 

8'*3) 23009 30788 462 

D&+<:!"C#" .$9,0 .$ 3/$/"3/"#< - N1#&/$ , +,/5,?6" 0,'$@"13/$9$ < 05<4,' #9$5/$!< 2010. 

D&+<:!"C#" .$9,0 .$ 3/$/"3/"#< - 75,3&C1& .$5$0& +, .$+,3!&1,' +, ,#5<."'$ " ,+?/"1$'$, 2<! 2010. 

 

A "+"$ $"$3#*- !&!" B;", 3!"#"$%!': ' %"9'2&)#': (/')'!&, 93#& !"$-#&)#': -%)-,& -(/&+?&5& 

"*(&1"$ #3 $"=3 'B#"%'*' 2% (/"%3@#': (/':"1&, +3. $&!%'$&)#& *&/'C& B& %&!-(?&53 !"$-#&)#", 

"*(&1& 23 !&!" 23 +3. ("$3#-*" 23 1.5 %. 
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11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 105. 

 

8.2.  !"#$%$ &!'($)" 

 

4%-.#%".-$ . ",5.6.3! /) %/-%5-. &,(%5. 0"%7,/! . 0(, ,-#!7.3,. 4%-.#%".-$ 8, %&",&.#. &! (. 

/) !97.3, .6 :%9!(-%$ 0(!-! 0%/#.$-)#, . &! (. 3, %#0!& ) ;.3,"!";.3. . ) /9(!&) /! 0".-7.0. ! '#"!#,$.3, 

)0"!5<!=! %#0!&% . :%9!(-. .-&.9!#%". 8, #!9%>, &%0".-,#. &!3)8. /5,)9)0-% /!$(,&!5!=, )0"!5<!=! 

%#0!&% . 

?%#",+-% 3, 0"!5.#. $%&.1=, .65,1#!3, % . 0(, ,-#!7.3. 0(!-! 9%3, #",+! 0",6,-#%5!#. '9)01#.-. 

%01#.-,, /! 9"!#9.  0".9!6%  "!65%3-%$ 0(!-! 6! -!",&-) $%&.-). ?"%7,/ .6+%"! -!30".;5!#<.5.3.; 

%07.3! 6! *.5%#-) /",&.-) 3, %6+.<!- . %/,#<.5 0"%7,/, 9%3. )9<)@)3, (%9!(-) /! %)0"!5) . 5,(.9. +"%3 

9<)@-.; 6!.-#,",/%5!-.; /#"!-!. 

:%9!(!-. 0(!- )0"!5<!3-! %#0!&%  %01#.-, 2.#,( 0%#",+-% 3, ",5.&%5!#. -!9%- $%&.-) &!-!, %&-%/-% 

-!9%- )/5!3!=! A,$.%-!(-%$ 0(!-! )0"!5<!=! %#0!&% , !(. . -!9%- 5 $%&.-! /! 7.<,  )#5">.5!=! &! (. 

0",&(%*,-! ",1,=! 0".(.9%  .6"!&, 0(!-! . &!<, 0",&/#!5<!3) -!3+%<! ",1,=! /! B.-!-/.3/9%$ . 

!/0,9#! 6!1#.#, *.5%#-, /",&.-,. 2!9%>, #%  0".(.9%  /,  %*, .65"1.#. . )/9(!>.5!=, 0(!-! /! 

,5,-#)!(-.  0"% ,-! ! ) 6!9%-/9%3 ",$)(!#.5. 9%3! /, %&-%/. -! )0"!5<!=, %#0!&% .  

C! +. /, %/.$)"!(% &! :%9!(-. 0(!- )0"!5<!=! %#0!&%  0%/#!-, /#5!"-%/#, %/-%5-% 3, 0"!8,=, . 

.65,1#!5!=, % =,$%5%3 . 0(, ,-#!7.3.. 

 

 

 

9.  !"#$%"&$% 

 

1. '#"!#,$.3! )0"!5<!=! %#0!&%  6! 0,".%& 2010.-2019. $%&.-,, D(!&! A,0)+(.9, '"+.3,, 4.-./#!"/#5% 

*.5%#-, /",&.-, . 0"%/#%"-%$ 0(!-."!=!, E,%$"!&, 2010. 

2. &" 4!".-! F(.8,  " G"./#.-! '#,5!-%5.8-H!"!0.-!, I(,9/!-&!" 4(!&,-%5.8, 0"%B. &" C"!$!- 

4.(%5!-%5.8, 4."9% 2%&%"%5.8, 4."3!-! J)7.8: „A,$.%-!(-. 0(!- )0"!5<!=! 9% )-!(-.  %#0!&% “, 

E,%$"!&, 2004. 

3. '#)&.3! .65%&<.5%/#. "K0"!5<!=, 9% )-!(-.  @5/#.  %#0!&%  ) %01#.-! ! /! #,".#%".3, 3)*-, 

E!@9, . '", !", L%5. '!&, 2005.  

4. &" 4!".-! F(.8,  " G"./#.-! '#,5!-%5.8-H!"!0.-!,  " I(,9/!-&!" M%5%5.8, 0"%B. &" A!& .(% 

?,1.8, 0". .&" 4."%/(!5 2!-!/9%5.8, 0"%B. &" '(%+%&!- M%5!-%5.8, J%"&!-! ?,#9%5.8: „'#"!#,/9. 

%95." 6! 0%(.#.9) )0"!5<!=! %#0!&% “, E,%$"!&, 2002. 

5. &" F5% 4!".-.8 „N9%-% .3! $"!>,-, /",&.-,“, O!9)(#,# #,;-.@9.; -!)9!, L%5. '!&, 2005. 

6. ?"%3,9!# .&,-#.B.9!7.3, &.5<.; &,0%-.3! -! #,".#%".3. A,0)+(.9, '"+.3,, O!9)(#,# #,;-.@9.; 

-!)9!, L%5. '!&, 2009. $%&.-! 

7. ?"%3,9!# %&",>.5!=,  %"B%(%19%$ /!/#!5! 9% )-!(-%$ %#0!&! ) A,0)+(.7. '"+.3., O!9)(#,# 

#,;-.@9.; -!)9!, 2009. $%&.-!. 

8. ?"%3,9!# /!-!7.3, &,0%-.3, ) L,$%#.-), G.&"%6!5%& L%5. '!&, 2005. $%&.-!. 

9. ?"%3,9!# /!-!7.3, &,0%-.3, G!(%5%, O)#)"!, 2006. $%&.-, 

10. '#)&.3! .65%&<.5%/#. 6! 0"%3,9!# ",$.%-!(-%$ )0"!5<!=! @5"/#.  %#0!&%  '", /9! 

4.#"%5.7!/P!+!7, N5"%0/9! I$,-7.3! 6! A,9%-/#)97.3), A%Q!( G!/9%-.-$, 2007. 

11. :%9!(-. 0(!- )0"!5<!=! %#0!&%  6! %01#.-) R"!<,5%, 4.#,7% E,%$"!&, 2007. $%&.-!. 
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11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 107. 

4".(%$ 2.5-!(.6! %07.3! )0"!89!:! %#0!&%  -! ",$.%-!(-%  -.8%) 

 

;.9 %8, !-!(.6, 3, &! /, )#8"&. %&"*.8%/# 0%3,&.-.< %07.3! ) &)*,  8", ,-/=%  0,".%&) . &! (. 

/) #, %07.3, ) /=(!&) /! >.-!-/.3/=.   %$)?-%/#. ! =%"./-.=! )/()$!. @!=% /, %01#.-! 2.#,( /! 3%1 #". 

%01#.-, /!$(!/.(! ) 8,6. >%" ."!:! ",$.%-! )0"!89!:! %#0!&%  ) =%3,  +. -%/.(!7 ",$.%-! +.% $"!& 

A",:!-.- ) %=8.") &%/#)0-.< #,<-%(%$.3! "!6 !#"!?, /,  %$)?-%/#. =%3,  %$) &! /, 0". ,-, -! #!3 ",$.%-, 

%&-%/-% !-!(.6."!?, /, ",1,:! 6! %01#.-) 2.#,( ) /=(!&) /!  %$)?-%/#. ! ",$.%-!. B"!& A",:!-.-, =!% 

7,-#!" +)&)?,$ ",$.%-! )0"!89!:! %#0!&%  &% /!&! -.3, )/8%3.% (%=!(-. 0(!- )0"!89!:! %#0!&%  #, .6 

#%$ "!6(%$! -.3, 0%6-!#% -! =%  0".-7.0) ?, /, +!6."!#. )0"!89!:, %#0!&%  ) ",$.%-) ) %=8.") %8%$ 

0(!-! ?, +.#. !-!(.6."!-% 8.1,  %$)?-%/#., 0", /8,$! /! 7.9,  0"%7,-,  %$)?-%/#. %01#.-, 2.#,( &! 

)C,/#8)3, ) #!=8%  /./#, ) )0"!89!:! %#0!&% .  

 

D -!",&-%  &,() +.?, !-!(.6."!-, &8, %07.3, )0"!89!:! %#0!&% , %&-%/-% 3,&-! %/-%8-! %07.3!, 

=%3! /, 6!/-.8! -! .6$"!&:) ",$.%-!(-, /!-.#!"-, &,0%-.3, ) A",:!-.-) =!% $(!8-%$ &,(! /./#, ! 

)0"!89!:! %#0!&%  . 3,&-! -!0",&-! %07.3! =%3! 0%&"!6) ,8! "!6&8!3!:, %#0!&! -!  ,/#) -!/#!-=!, 

0%/,+-% =",#!:! &8! #%=! %#0!&! (/)8. . 8(!*-.), #," .C=% .  ,<!-.C=% +.%(%1=% ./=%".1?,:, %#0!&! /! 

7,-#"%  ) E%8%  '!&). 

 

 !"#$% 1 - &'()%*+% ),(#-.%/., *,!-.#$, 

 

F07.3! 1, 0%&"!6) ,8! .6$"!&:) ",$.%-!(-, &,0%-.3,, ) +(.6.-. 0%/#%3,?, &,0%-.3, ) A",:!-.-), 

-! =%3) +. /, %&(!$!% /!8 0".=)09,-. %#0!&, -!=%- /,0!"!7.3, ",7.=(!+.(-.   !#,".3!. E! 0%C,#=) 

0". ,-, (%=!(-%$ 0(!-! /./#,  /!=)09!:! %#0!&!, -, +. /,  -%$% "!6(.=%8!% %& 0%/#%3,?,$, %&-%/-% 

/!=)09!% +. /, .6 ,1!-. =% )-!(-. %#0!& =%3. +. +.% 0%&8"$-)# ")C-%3 /,0!"!7.3. ) 0%/#"%3,:) =%3, +. 

/, -!(!6.(% -! (%=!7.3. &,0%-.3, ./.(. ,8,-#)!(-% -! #"!-/>," /#!-.7! !. E! #!3 -!C.- +. /, %+,6+,&.(% 

.6&8!3!:, ",7.=(!+.(-.< /."%8.-! .6 =% )-!(-%$ %#0!&!, !(. )  !:,  0"%7,-#) / %+6."%  -! 8,(.=) 

=%(.C.-) %#0!&! =%3! +. /, 0"%&)=%8!(! ) ",$.%-! . C.:,-.7. &! /, "!&. % /,=)-&!"-%3 /,0!"!7.3.. 

 

 
 !"#$ 2.1. %&'$ ()*#+",*"-$.$ /&0",*$ –12+"3$ 1 

 

 

@!% 1#% 3, "!-.3, 0% ,-)#%, ) %=8.") %8%$ (%=!(-%$ 0(!-! )0"!89!:! %#0!&%  -,?, /, !-!(.6."!#. 

.-8,/#.7.3, .6$"!:, %&",G,-.< &,(%8! /./#, ! 6! )0"!89!:, %#0!&% , 8,? ?, /, 0%?. %& 0",#0%/#!8=, &! ?, 

)=)0-! /",&/#8! 6! .6$"!&:) “$(!8-.<” &,(%8! /./#, ! )0"!89!:! %#0!&! (&,0%-.3,) 6! %07.3) 1 

%+,6+,&.#. $"!& A",:!-.-. 

 



 /#"!-! 108.      +"%3: 3        '()*+,-. (./# %01#.-, 2.#,(               11.  !"# 2011. $%&.

@!=% ) %8%  #",-)#=) -.3, 0%6-!#% =%3, ",1,:, )0"!89!:! %#0!&%  ?, +.#. .6!+"!-% -! -.8%) 

",$.%-! -.#. =!=8, +. +.(, =!"!=#,"./#.=,, .-8,/#.7.3,, #"%1=%8. %&"*!8!:! . >)-=7.%-./!:! #!=8%$ 

/./#, ! 6! 0%#",+, 0"%"!C)-! #"%1=%8! =%"./-.=! )/()$! ) %01#.-. 2.#,( +!6."!?, /, -! 0"%/,C-.  

0%/#%3,?.  7,-! ! 6! /(.C-, )/()$, ) '"+.3. . ",$.%-). 

 

H6 #%$ "!6(%$! 6! #"%1=%8, %&(!$!:! %#0!&! -! +)&)?) ",$.%-!(-) &,0%-.3), ) /.#)!7.3) &! 

%01#.-/=% =% )-!(-% 0",&)6,?, &%8%6. /!8 %#0!& +,6 0",#<%&-, /,0!"!7.3,, .6!+"!-! 3, 8",&-%/# %& 15€/# 

%#0!&!.  

 

F8!3 #"%1!= 0",&/#!89! -%8.-) ) &%/!&!1:,  >)-=7.%-./!:) 3!8-.< =% )-!(-.< 0",&)6,?! =%3! 

/) %&(!$!:, %#0!&! -! -,/!-.#!"-, &,0%-.3, 8"1.(. +,6 +.(% =!=8.< -!&%=-!&!. H6 #% "!6(%$! -,%0<%&-% 3, 

.68"1.#. %0#. .6!7.3) "!&! 0",&)6,?! =!=% +. /, %+,6+,&.(% &! /, -!0(!#%  -!=-!&! 6! )/()$, /!=)09!:! 

%#0!&! %& =%"./-.=! .6 .", /8. &%/!&!1:. #"%1=%8. 0",&)6,?! !(. . 0% ,-)#. -%8. #"%1=%8.. 

 

4"%7,:,-! =%(.C.-! %#0!&! =%3. /, &-,8-% 0"%&)=)3, ) %01#.-. 2.#,( .6-%/. %=% 301 #, 1#% 

)=!6)3, &! +. #"%1=%8. -!=-!&! I@4 0", ! ",$.%-!(-%3 &,0%-.3. .6-%/.(. %=% 4.515 € -!  ,/,C-% , 

%&-%/-% 54.180€ -! $%&.1:,  -.8%). 

 

4%",& -!8,&,-%$, 0". ,-%  %8!=8%$ /./#, ! 0%8,?!(. +. /, . #"%1=%8. /!=)09!:! %#0!&!, )/(,& 

8,?, =.(% ,#"!*, =! .%-! =%3. +. %#0!& /8!=%&-,8-% #"!-/0%"#%8!(. &% (%=!7.3, ",$.%-!(-, &,0%-.3,. 

2!=%G,, 0(!-%  /, 0",&8.G! . 0%8,?!:, 6%-, /!=)09!:! %#0!&! =%3! +. )=9)C.(! . 8.=,-& -!/,9! ) 

%01#.-..  

 

A! %0#. !(!- "!& I@4 =%3, /!=)09! %#0!& ) %01#.-. 2.#,( -! -!C.- 0",&8.G,- ) 0"%$"! ) 

/!=)09!:! %#0!&! 0%#",+!- 3, 3,&!- =! .%- !)#%/ ,?!" 6!0", .-, %=% 15  3 . &8! =! .%-! !)#%/ ,?!" 

6!0", .-, %=% 7  3. 

 

 

 !"#$% 2 - &'()%*+% ),(#-.%/., *,!-.#$, # 0!%1#2%+, -3!%*% 

 

J")$! %07.3! 0%&"!6) ,8! .6$"!&:) ",$.%-!(-, &,0%-.3, ) E%8%  '!&), 0". C, ) +. /, 0", 

%&(!$!:! %#0!&! -! ",$.%-!(-) &,0%-.3), &,% %#0!&!, (!=! /)8! >"!=7.3!, .6&8!3!(! ) /!8", ,-%  

0%/#"%3,:) 6! /,0!"!7.3). H6&8%3,-! >"!=7.3! +.(! +. /!$%",8!-! ) 0%/#"%3,:) 2.#,(/=, >!+".=, 7, ,-#! 

K!>!"$,. F8!=!8 /./#,  0%&"!6) ,8! /,0!"!7.3) %#0!&! ) =%3%3 +. /, .68"1.(% %&8!3!:, >!6, =%3!  %*, 

+,6+,&-% . +,6 -,$!#.8-.< 0%/(,&.7! -! 0"%.68%&-. 0"%7,/, &! /, =%"./#. 6! /!$%",8!:, ) 7, ,-#!".. A! 

#!=8) !=#.8-%/# -,%0<%&-! 3, =)0%8.-! 0%/#"%3,:! 8",&-%/#. %& 2 &% 2.5  .(.%-! L8"!.  

 

4%",& #!=8, /,0!"!7.3,, %"$!-.6%8!-% +. +.(% .6&8!3!:, ",7.=(!+.(-.<  !#,".3!(! =%3. . !3) 

#"*.1-) 8",&-%/#, =!% 1#% /) 0(!/#.C-! ! +(!*!, /#!=(%, !() .-.3) , "!6-.  ,#!(. . /(.C-%. H6 #%$ 

"!6(%$! -,%0<%&-% +. +.(% .681.#.  %&,"-.6!7.3) . 0%8,?!:, =!0!7.#,#! 0%/#%3,?,$ 0%/#"%3,:! 6! 

/,0!"!7.3) %#0!&! =%3, /, -!(!#. -! (%=!7.3. &,0%-.3, =% )-!(-%$ %#0!&! ) E%8%  '!&) ) =%3,  /, 

.6&8!3!:, ",7.=(!+.(-.<  !#,".3!(! 8"1. ")C-%. D &!9,  &,() +.?, .681,-! !-!(.6!  %$)?-%/#. 

=%".1?,:! %8!=8%$ /./#, ! /! #,<-%(%1=%$, >.-!-/.3/=%$ . /! !/0,=#! 6!1#.#, *.8%#-, /",&.-,. 

 

2"%1=%8. %01#.-, 2.#,( ) &% ,-) -!=-!&, 6! %#0!& =%3. /, %&-%/. .6 %01#.-, . ) %8%3 %07.3. 

%/#!3) ./#., %&-%/-% 15 €/#. H!=% /, -! %8!3 -!C.- 0"%&)*!8! 8,= #"!3!:! ",$.%-!(-, &,0%-.3,, -,%0<%&-% 

3, &%&!#-% .-8,/#."!#. ) /!8", ,-% !)#% !#.6%8!-% 0%/#"%3,:, 6! /,0!"!7.3) =%3, ?, "!6&8!3!#. (!=) /)8) 

>"!=7.3) %#0!&!, !(. . ",7.=(!*-,  !#,".(, %& %/#!#=! %#0!&! =%3. ?, /, &,0%-%8!#.. D %"$!-.6!7.3. 

/./#, ! /!=)09!:! . #"!-/0%"#! %#0!&! 1#% /, #.C, %01#.-, 2.#,( -, 0%/#%3, "!6(.=,, %&-%/-% /!8 

/!=)09,-. %#0!& #"!-/0%"#%8!?, /, &% (%=!7.3, &,0%-.3, $&, ?, ) ,/#% %/-%8-,, ")C-, /,0!"!7.3,, 

)/(,&.#. =8!(.#,#-.3! /,0!"!7.3! 0", &,0%-%8!:!. 

 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 109. 

 
 !"#$ 2.2. %&'$ ()*#+",*"-$.$ /&0",*$ –12+"3$ 2 

 

 !"#$% 3 – &'()%*+% ),(#-.%/., *,!-.#$,, !)#4%).% 0,!%)%"#$% # %.%,)-5.% *#(,03#$% # 0!%1#2%+, 

-3!%*% 

 

2",?! %07.3! 0%&"!6) ,8! &! /, 0%",& .6$"!&:, ",$.%-!(-, &,0%-.3, ) E%8%  '!&), %+,6+,&, . &")$. 

%+(.7. #",# !-! %#0!&! ) 7.9) ,-,"$,#/=%$ ./=%".1?,:! . ",&)=7.3, 6!0", .-, %#0!&! =%3. +. 6!8"1!8!% 

-! &,0%-.3.. '! #.  7.9,  ?, /, "!6 %#".#.  %$)?-%/#. /0!9.8!:! &,(! %#0!&! ) 0%/#"%3,:. ! 2.#,(/=, 

>!+".=, 7, ,-#! K!>!"$, .  %$)?-%/#. 0". ,-, MN2 #,<-%(%$.3,. F"$!-.6!7.3! /./#, ! )0"!89!:! 

%#0!&%  -! %8!3 -!C.- 0%&"!6) ,8! . .6 ,-, ) %&-%/) -! &%/!&!1:. -!C.- /!=)09!:! . %&(!$!:! %#0!&!. 

E,%0<%&-% +. +.(% 8"1.#. /,0!"!7.3) %#0!&! -!  ,/#) -!/#!-=!  .-. !(-% ) &8, “=!-#,” %&-%/-% 

>"!=7.3, #68. /)8. %#0!&, =%3. 0%&"!6) ,8! "!6(.C.#, 8"/#, ",7.=(!+.(-.   !#,".3!(!, =!% 1#% /) 

0(!/#.=!, 0!0.", =!"#%-, #=!-.-!, $) !, /#!=(%, =%*!,  ,#!( . /(.C-% . #68.  %=". %0#!& =%3. 0%&"!6) ,8! 

%/#!#=, %& <"!-,,  !#,".3, %"$!-/=%$ 0%",=(!, +!1#,-/=. %#0!&, ./=%".1?,-,  !"! .7, . 0!0."-, )+")/,, 

0,(,-,, <.$.3,-/=, 0"%.68%&, . /(.C-%.  

 

F#0!& %&(%*,- ) #68. +"!%- =!-#! ! #3. %"$!-/=. %#0!& +.% +. #"!-/0%"#%8!- &% 0%/#"%3,:! 6!  ,<!-.C=% 

+.%(%1=% #",#."!:, $&, +. /, -! %/-%8) !-!,"%+-, &.$,/#.3, 8"1.(! #"!-/>%" !7.3! #!=8%$ %#0!&! ) 

C8"/#. &,% %&-%/-% =% 0%/# . #,C-. &,% 0%$%&!- 6! =%-&.7.%-."!:, 6, 9.1#!. 4",%/#!(. &,% %#0!&!, 

=%3. 6+%$ -,%&%$%8!"!3)?.< =!"!=#,"./#.=! -.3,  %$!% &! )G, ) 0%/#)0!= !-!,"%+-, &.$,/#.3, 8"!?!% +. /, 

-! &%&!#-) /,0!"!7.3) /! 7.9,  .6&8!3!:! 0",%/#!(.< =%"./-.< /!/#%3!=!, &%= +. /, %/#!#!= %&(!$!% -! 

",$.%-!(-) &,0%-.3). 

 

F#0!& .6 #68. *)#, =!-#, ) =%3, /, %&(!*, /)8. %#0!& /! 8./%=.  0"%7,-#%  ",7.=(!+.(-.<  !#,".3! +. /, 

#"!-/0%"#%8!% )  %&,"-% !)#% !#.6%8!-% 0%/#"%3,:, 6! /,0!"!7.3) ) =%3,  +. /, 8".(! /,0!"!7.3! %#0!&! 

=%3.  %*, +,6+,&-% &! /, /0!9)3, ) 7, ,-#!". %& %/#!(%$ %#0!&!. 

 

A! >)-=7.%-./!:, /./#, ! )0"!89!:! %#0!&%  .6 #",?, 8!".3!-#, -,%0<%&-%! 3, =% 0(,#-! ",%"$!-.6!7.3! 

/./#, ! /!=)09!:! %#0!&!. 4%#",+-% 3, %+,6+,&.#. &%&!#-, =!-#, . =%-#,3-,",, 1#%  %*, 0",&/#!89!#. 

6-!C!3-) .-8,/#.7.3) ) %01#.-! ! ) =%3. ! 0",%8(!G)3, .-&.8.&)!(-. %+(.=/#!-%8!:!, %&-%/-% 

/#!-%8!:, ) =)?! !. 2!=%G, 0%#",+-% 3, %+,6+,&.#. 0%/,+-% /!=)09!:! /)8%$ .  %="%$ %#0!&!, 1#% ?, ) 

.68,/-%3  ,". 0%8,?!#. 7,-) /!=)09!:! %#0!&!, ="%6 8", , =%3, 3, 0%#",+-% 6! /!=)09!:,, &%&!#-) 

 ,<!-.6!7.3), 8,?. +"%3 "!&-.=! . /(.C-%.2"%1=%8. -!=-!&, =%"./-.=! )/()$! =% )-!(-.< 0",&)6,C! ) 
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%8%3 %07.3. )0"!89!:! %#0!&%  +.(. +. &!(,=% 8,?. %& #",-)#-.<, 0". C, ) +. /, =%(.C.-! %#0!&! =%3. /, 

+,6 +.(% =!=8%$ %+(.=! ./=%".1?,:! %&(!$!(! -! &,0%-.3) / !:.(! -!  .-. ) . 

 

4% ,-)#. 3, &! +. /, %#0!& &,(.% ) /8, %/-%8-, >"!=7.3, =%3, +. /, -!  ,/#) -!/#!-=! %&(!$!(, ) 2 =!-#,. 

')8. &,% %#0!&! (*)#! =!-#!) #"!-/0%"#%8!% +. /, -! (%=!7.3) ",$.%-!(-, &,0%-.3, -! =%3%3 +. /, -!(!6.(% 

0%/#"%3,:, 6! /,0!"!7.3) %#0!&. 2"%1=%8. =% )-!-(%$ 0",&)6,?! =%3, +. #!3 %#0!& 0",&!8!(. ",$.%-!(-%3 

&,0%-.3. .6-%/.(. +. %=% 15 €/#, =!% . ) 0",#<%&-.  %07.3! !. M,G)#. , 8(!*-. &,% %#0!&! (+"!%- =!-#!) 

#"!-/0%"#%8!% +. /, &% 0%/#"%3,:! 6! !-!,"%+-) &.$,/#.3). ' %+6."%  &! /) #"%1=%8. "!&! . %&"*!8!:! 

#!=8%$ 0%/#"%3,:! 8,(.=. . 0", !1)3) 0".<%&, %& 0"%&!3, 0"%.68%&! -!/#!(.< #",# !-%  %#0!&! ( ,#!-, 

%&-%/-% ,(,=#".C-! ,-,"$.3!, =% 0%/# . #,C-. /)0/#"!#) -,%0<%&-% 3, &%&!#-% >.-!-/."!#. "!& %8!=8%$ 

0%/#"%3,:!.  

 

2!C!- .6-%/ 0%#",+-, -!=-!&, 6! #",# !- ) %8!=8%  0%/#"%3,:) -.3,  %$)?, %&",&.#. / %+6."%  -! 8,(.=. 

+"%3 0!"! ,#!"! =%3. 3, &,>.-.1) =!% 1#% /) 7,-, 0"%.68%&!, %&-%/-% =% 0%/#!, ,(,=#".C-, ,-,"$.3,, 

#,C-%$ /)0/#"!#!, #"%1=%8. "!&! . %&"*!8!:! /./#, ! . "!&-, /-!$, . /(.C-%, !(. ?, /, 6! 0%#",+, %8%$ 

0(!-! =%"./#.#. #"%1=%8. ) 0%/#%3,?.  /(.C-.  0%/#"%3,:. !. A! 0%#",+, 0"%7,-,  %$)?-%/#. 

>.-!-/."!:! %8!=8, %07.3! )0"!89!:! %#0!&! .6!+"!-! 3, 8./.-! -!=-!&, 6! %#0!& =%3. ?, &%0", !#. &% 

0%/#"%3,:! 6! !-!,"%+-) &.$,/#.3) ) .6-%/) %& 30€/#.  

 

O./.-! -!=-!&,  %*, +.#. . 6-!#-% &")$!C.3! ) 6!8./-%/#. %& =%(.C.-, %#0!&! =%3. +. /, #",#."!% ) 

%8!=8%  0%/#"%3,:), =8!(.#,#! /."%8.-, (% %"$!-/=%$ %#0!&!) ) >"!=7.3! =%3! /, &%0", ! ) 0%/#"%3,:, . 

&")$.< 0!"! ,#!"! =%3, ) %8%  #",-)#=) -.3,  %$)?, 0"%7,-.#..  

 

 
 !"#$ 2.3. %&'$ #/&4$.$ 5!$6*& (/$#+"3& ,42$7$ „8/$,* #$*4$“-12+"3$ 3 

 

' %+6."%  &! 3, 6! >)-=7.%-./!:, /./#, ! )0"!89!:! %#0!&%  0".=!6!-%$ -! /(.=! ! 2.3. . 2.4. 

-,%0<%&-% %&8%3,-% %&(!$!:, /)8, . 8(!*-, >"!=7.3, %#0!&! . %&8%3,-% /!=)09!:, 0% ,-)#.< >"!=7.3! 

-,%0<%&-% 3, %+,6+,&.#. 8,?. +"%3 0%/)&!, %&-%/-% =!-#. . =%-#,3-,"! 6! %&(!$!:, %#0!&!, =!% . &")$!C.3) 

/#")=#)") #"!-/0%"#-,  ,<!-.6!7.3,. E!38,?. &,% #"%1=%8! %&-%/.?, /, -! %+,6+,G.8!:, &%8%9-%$ +"%3! 

=!-#. ) .-&.8.&)!(-.  &% !?.-/#8. ! =%3.< 0", ! 68!-.C-.  0%&!7. ! . ! 5.814, %&-%/-% 0%#",+-% 3, 

%+,6+,&.#. 174.420 € 8.1, -,$% ) %07.3! ! )0"!89!:! $&, 3, 0%#",+-! /! % 3,&-! =!-#! 0% &% !?.-/#8). 
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 !"#$ 2.4 %&'$ #/&4$.$ -)5& (/$#+"3& ,42$7$ „6)4$ #$*4$“-12+"3$ 3 

 

D 0%$(,&) =%-#,3-,"! 6!0", .-, 1,1  3-, %C,=)3, /, 6-!C!3-% 0%8,?!:, #"%1=%8!, .6 "!6(%$! 1#% ?, 

+.#. &%8%9-% 0"8%+.#-% 0"%7,:,-. +"%3 =%-#,3-,"! 0%8,?!#. 6! 20%. F8!=8! =!(=)(!7.3! /, +!6."! -! 

C.:,-.7. &! /, =%-#,3-,". ) )"+!-. ! &,(%8. ! $"!&! . ) 8,?.-. %+3,=!#! -!(!6, ) $")0! !, $&, +. /, 

%&",G,-. +"%3 =%-#,3-,"! -! ,-.% 6! %&(!$!:, 3,&-, >"!=7.3, %#0!&!, ! %/#!#!= 6! &")$) >"!=7.3). 

4%8,?!:, 0%#",+-%$ +"%3! =%-#,3-,"! 6! 0%#",+, "!6&8!3!:! %#0!& %&-%/. /, ./=9)C.8% -!  ,/#! -! =%3. ! 

+. /, ) 0",#<%&-.  %07.3! ! %#0!&! -!(!6.% /! % 3,&!- =%-#,3-,".  

 

4",(!6!= -! /./#,  %&8%3,-%$ /!=)09!:! %#0!&! +. ) .68,/-%3  ,". 0"% ,-.% -!C.- /!=)09!:! %#0!&!, 

!(. -, ) 0%$(,&) 6!0", .-, %#0!&! =%3. +. /, /!=)09!%, 8,? ) 0%$(,&) 0"% ,-, 0"8%+.#-% 0(!-."!-.< ")#! 

=! .%-!. @!=% /, 0",(!6!= -! /./#,  &8, =!-#, -, 0(!-."! ) 0"8.< 0,# $%&.-! ",!(.6!7.3, 0(!-! ) -!/#!8=) 

/, -,?, &!9, =!(=)(./!#. /! 0"%7,-%  0%#",+-,  ,<!-.6!7.3, 6! /!=)09!:, #!=8%$ %#0!&!. 

 

D 7.9) "!6&8!3!:! %#0!&! -! .6%8") (/)8! . 8(!*-! >"!=7.3!), -,%0<%&-% 3, 0%8,?!#. +"%3 =%-#,3-,"! 6! 

%&(!$!:, %#0!&!, -! #!3 -!C.- 1#% ?, /, +"%3 =%-#,3-,"! 0%8,?!#. 6! 20% ) %&-%/-) -! +"%3 =%3. 3, 0%#",+!- 

6! %&(!$!:, -,/,0!"./!-%$ %#0!&!, &%= ?, /, +"%3 =!-#. =%3, 3, -!(!6, ) .-&.8.&)!(-.  &% !?.-/#8. ! 

&)0(."!#.. 2% ?, 6-!C!3-% )8,?!#. 0%#",+-! )(!$!:! ) %+,6+,G.8!:, !&,=8!#-, %0", , 6! %+!89!:, 

/!=)09!:! %#0!&!. 

 

@!% 1#% 3, ) %0./) %07.3, 3 %0./!-%, =% )-!(-. %#0!& =%3. /, $,-,".1, $,-,"!(-% /, &,(. ) &8, >"!=7.3, 

(/)8. . 8(!*-.) =%3. ! /, &!9, )0"!89! -! "!6(.C.#, -!C.-,. 2"%1=%8. &!9,$ #",# !-! "!6(.=)3) /,, 

%&-%/-% .6-%/, 15 €/# 6! /)8) >"!=7.3) %#0!&! . 30€/# 6! 8(!*-) >"!=7.3). D #!+,(. /,  %$) 8.&,#. 

0"%7,:,-.  ,/,C-. #"%1=%8. )0"!89!:! 0% ,-)#.  >"!=7.3! ! %#0!&!. 

 

4%",& 0% ,-)#.< #"%1=%8! %C,=)3) /, . &%&!#-. #"%1=%8. =%3. -!/#!3) )/(,& .6&8!3!:! -,!&,=8!#-%$ &,(! 

%#0!&! 6! 0"%7,/ !-!,"%+-, &.$,/#.3,, =%3. +. +.(% -,%0<%&-% 0%-%8% #"!-/0%"#%8!#. &% &,0%-.3, . 

0(!#.#. -!=-!&) 6! %&(!$!:,. F8, &%&!#-, #"%1=%8, -.3,  %$)?, 0"%7,-.#. / %+6."%  &! ?, %-. 6!8./. 0", 

/8,$! %& =%(.C.-, %#0!&! =%3. +. /, .6&8%3.% =!% -,%&$%8!"!3)?.. 

 

4".(%$ 3. F/#!(. ",(,8!-#-. 0"%0./. ) %+(!/#. )0"!89!:! %#0!&%  

 

E!7.%-!(-. 0"%0./. ) %+(!/#. 6!1#.#, *.8%#-, /",&.-, 

 

O,(.=.  +"%3,  6!=%-! . 0"%0./! )",G,-% 3, )0"!89!:, %#0!&% . P.< . ! 0",=% 30, %& =%3.< 3, 

 !:. +"%3 &%-,(! /!&! 8,? +.81! 'QI, &%= 3, 8,?.-) 0"%0./! &%-,(! Q,0)+(.=! '"+.3!. 4"%0./. =%3. /) 
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&%-,#. ) 'QI 0". ,:)3) /, =!% ",0)+(.C=. 0"%0./. &% &%-%1,:! -%8.<, ) /=(!&) /! D/#!8-%  0%8,9%  . 

6!=%-%  % :,-%  /0"%8%G,:). H!=% 0%/#%3,?. 0"%0./. 0!"7.3!(-% )",G)3) %+(!/# )0"!89!:! %#0!&%  (1#% 

6!8./. %& 8"/#, . /8%3/#!8! %#0!&!), %-. %+,6+,G)3) ,>.=!/-.3) %"$!-.6!7.3) )0"!89!:! %#0!&%  %& 

%"$!-.6!7.3, =%3! /, 0"!=#.C-% 0". ,:)3,. E,0%#0)-! 0". ,-! 0%/#%3,?.< 0"%0./! 0%/(,&.7! 3, 

-,&%/#!#=! ,>.=!/-.< .-/#") ,-!#! 6! :.<%8% /0"%8%G,:,, =!% . -,&%/#!#=! >)-=7.%-!(-, 

.-/#.#)7.%-!(-, /#")=#)",. A!=%-. . 0"%0./. =%3. /) &%-,#. 0%/(,&:.< $%&.-! /) )$(!8-%  )/=(!G,-. /! 

0"%0./. ! . 6!=%-%&!8/#8%  6, !9! LD. 

 

603%2 7,!85/#9, :)5#$, 

 

D/#!8 Q,0)+(.=, '"+.3, ('''()*+,-. $(!/-.= Q''', +"%3 83/06) )#8"G)3, 0"!8% $"!G!-! -! 6&"!8) 

*.8%#-) /",&.-), =!% . &)*-%/# $"!G!-! &! 1#.#, . )-!0",G)3) *.8%#-) /",&.-) ) /=(!&) /! 6!=%-% . 

4", ! C(!-) 74 D/#!8! Q' /8!=% . ! 0"!8% -! 6&"!8) *.8%#-) /",&.-) . -! +(!$%8", ,-% %+!8,1#!8!:, % 

:,-%  /#!:). 2!=%G, /8!=% 3,, ! 0%/,+-% Q,0)+(.=! '"+.3! . !)#%-% -! 0%="!3.-!, %&$%8%"!- 6! 6!1#.#) 

*.8%#-, /",&.-,, . &)*!- 3, &! C)8! . 0%+%91!8! *.8%#-) /",&.-). D C(!-) 87 )#8"G,-, /) %&",&+, =%3, /, 

%&-%/, -! 0"."%&-, ",/)"/,: ''4"."%&-! +%$!#/#8!, &%+"! 6! =%3, 3, 6!=%-%  %&",G,-% &! /) %& %01#,$ 

.-#,",/! . . %8.-! =%3) =%"./#, %"$!-. Q,0)+(.=, '"+.3, ) &"*!8-%3 /) . %8.-.. 4"."%&-! +%$!#/#8! 

=%"./#, /, 0%& )/(%8. ! . -! -!C.- 0",&8.G,- 6!=%-% ''. 4", ! C(!-) 97, Q,0)+(.=! '"+.3! )",G)3, . 

%+,6+,G)3,: %&"*.8. "!68%3; /./#,  6!1#.#, . )-!0",G,:! *.8%#-, /",&.-,; 6!1#.#) . )-!0",G,:, +.9-%$ 

. *.8%#.:/=%$ /8,#!; 0"%.68%&:), 0"% ,# . 0",8%6 %#"%8-.<, 6!0!9.8.<, ,=/0(%6.8-.<, "!&.%!=#.8-.< . 

&")$.< %0!/-.<  !#,".3!.  

 

:3)%3,(#$% 8!)%21%+% -3!%*-4 '% !,)#-* 2010. - 2019. (-*#., 

 

'#"!#,$.3! )0"!89!:! %#0!&%  6! 0,".%& 2010. – 2019. $%&.-, 0",&/#!89! +!6-. &%=) ,-# =%3.  /, 

%+,6+,G)3) )/(%8. 6! "!7.%-!(-% . %&"*.8% )0"!89!:, %#0!&%  -! -.8%) Q,0)+(.=,. H 0(, ,-#!7.3%  

/#"!#,$.3, /, 0%/#.*, 8,(.=. +"%3 7.9,8! %& 6-!C!3! 6! /8, -.8%, 8(!/#. - %& (%=!(-, /! %)0"!8, &% 

",0)+(.C=%$ -.8%!. @!% -!38!*-.3, 0%#",+-% 3, .6&8%3.#.: 

  6!1#.#) . )-!0",G,:, *.8%#-, /",&.-,,  

  6!1#.#) 6&"!89! 9)&.,  

  &%/#.6!:, 0".-7.0! %&"*.8%$ )0"!89!:! %#0!&% ,  

  0"% ,-) /#!8! 0", ! 6!1#.#. *.8%#-, /",&.-, . %#0!&), =!% 3,&-%  %& :,-.< /,$ ,-!#!,  

  0%8,?!:, -.8%! 3!8-, /8,/#..  

 

4"%7,/ 0".&")*.8!:! L8"%0/=%3 )-.3. . <!" %-.6!7.3! &% !?,$ . ,8"%0/=%$ 6!=%-%&!8/#8! ) %+(!/#. 

%#0!&! %+)<8!#.(. /) . %/-%8-, 0".-7.0, =%3. /, 0". ,:)3) ) 7.9) 0%+%91!:! /./#, ! )0"!89!:! 

%#0!&%  -! 0"%/#%") -!1, 6, 9,: 

  / !:,:, =%(.C.-! -!/#!(%$ %#0!&!;  

  0",8,-7.3) -!/#!3!:! %#0!&!;  

  ",1!8!:, 0"%+(, ! %#0!&! -!  ,/#) -!/#!-=!;  

  0".-7.0 /,0!"!7.3, %#0!&!;  

  0".-7.0 ",7.=(!*, 1#% 8,?, =%(.C.-, %#0!&!;  

  0".-7.0 "!7.%-!(-%$ =%".1?,:! 0%/#%3,?.< =!0!7.#,#! 6! 0","!&) %#0!&!;  

  0".-7.0 "!7.%-!(-, .6$"!&:, 0%/#"%3,:! 6! #",# !-;  

  0".-7.0  %-.#%".-$! 6!$!G,:! ) 7.9) %C)8!:! =8!(.#,#! *.8%#-, /",&.-,.  

 

4". ,-%  %/-%8-.< 0".-7.0! )0"!89!:! %#0!&%  0".=!6!-.< ) %8%  /#"!#,1=%  %=8."), #3. 

",1!8!:,  0"%+(, ! %#0!&! -!  ,/#) -!/#!3!:!, 0".-7.0%  0",8,-7.3,, %&8%3,-%  /!=)09!:) %#0!&-.< 

 !#,".3!(!, 0".-7.0%  -,)#"!(.6!7.3, %0!/-%$ %#0!&!, ",$.%-!(-%  ",1!8!:) %&(!$!:! %#0!&! . /!-!7.3, 

/ ,#(.1#!, . 0(, ,-#."!3) /, %/-%8-. 0".-7.0. LD ) %+(!/#. %#0!&! . /0",C!8! &!9! %0!/-%/# 0% 

*.8%#-) /",&.-) . $,-,"!7.3, =%3, &%(!6,. ;.9 /#"!#,$.3, 3, )/0%/#!8!9,:, 6!=%-%&!8-% - 0"!8-%$ . 

.-#.#)7.%-!(-%$ %=8."!, <.3,"!".3, )0"!89!:! %#0!&%  /8.< =!#,$%".3!, =!% . ,=%-% /=.< .-/#") ,-!#!, 

)6 0".+(.*!8!:! /#!-&!"&. ! LD. 
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 !"#$"%" &%!'()'*' +,%'-+. 

 

@9)C-. 0".-7.0. )0"!89!:! %#0!&%  /): 

 

1. ;)#."#! -*)<#2-( )%'2-$% 

F&"*.8% )0"!89!:, %#0!&%  6-!C. ,>.=!/-.3, =%".1?,:, ",/)"/!, / !:,:, =%(.C.-, %#0!&! . 

0%/#)0!:, /! :.  -! #!=!8 -!C.- &! #% &%0".-%/. 7.9,8. ! %&"*.8%$ "!68%3!. F&"*.8. "!68%3 3, 

)/=(!G,-. /./#,  #,<-.C=% - #,<-%(%1=.<, ,=%-% /=.< . &")1#8,-.< !=#.8-%/#. ) )=)0-%  "!68%3) ) =% , 

/, -! 0".-7.0. ! ,=%-% .C-%/#. . "!6) -%/#. =%"./#, 0"."%&-, . /#8%",-, 8",&-%/#. Q,0)+(.=, /! 

7.9,  &! /, /!C)8! . )-!0",&. =8!(.#,# *.8%#-, /",&.-, 6! /!&!1:, . +)&)?, $,-,"!7.3,.  

 

2. ;)#."#! 5/#'#., # ),(#-.%/.# !)#038! 8!)%21%+8 -3!%*-4 

4". ,-! %8%$ 0".-7.0! 6!8./. %& (%=!(-.< )/(%8! . %=%(-%/#., 8"/#, %#0!&!, :,$%8, 6!0", .-,, 

-!C.-! #"!-/0%"#! . %&(!$!:!, =!% .  %$)?,$ )#.7!3! -! *.8%#-) /",&.-). 4". ,-! %8%$ 0".-7.0! 6!8./. . 

%& ,=%-% /=, %0"!8&!-%/#. .6+%"! (%=!7.3,. 4%/#"%3,:, 6! #",# !- %#0!&! .(. &,0%-.3! (%7."! /, &!9, %& 

 ,/#! -!/#!3!:! %#0!&!, !=% 3, #% ,=%-% .C-.3,. O,?.-! %#0!&! #",#."! /, .(. %&(!*, ) %+(!/#., %&-%/-% 

Q,$.%-) ) =%3,  3, 0"%.68,&,-!. Q,$.%-!(-% )0"!89!:, %#0!&%  %+,6+,G)3, /, "!68%3,  . 0". ,-%  

",$.%-!(-.< /#"!#,1=.< 0(!-%8! 6!/-%8!-.< -! ,8"%0/=%  6!=%-%&!8/#8) . -!7.%-!(-%3 0%(.#.7.. 

 

4".-7.0 +(.6.-, 6-!C. &! /,, 0% 0"!8.(), %#0!& #",#."! .(. %&(!*, 1#% 3,  %$)?, +(.*,  ,/#) :,$%8%$ 

-!/#!3!:! &! +. /, ) #%=) #"!-/0%"#! %#0!&! .6+,$(, -,*,9,-, 0%/(,&.7, -! *.8%#-) /",&.-). 4".(.=%  

.6+%"! (%=!7.3! 0%/#"%3,:! 6! #",# !- .(. %&(!$!:, %#0!&!, 0%1#)3, /, 0".-7.0 +(.6.-,.  

 

3. ;)#."#! !),*-03)-<.-03# 

4".-7.0 0",&%/#"%*-%/#. 6-!C. &! %&/)/#8% 0)-, -!)C-, 0%)6&!-%/#. -,  %*, +.#. "!6(%$ 6! 

-,0",&)6. !:,  ,"! 6! /0",C!8!:, &,$"!&!7.3, *.8%#-, /",&.-, ) /()C!3)  %$)?.< 6-!C!3-.< )#.7!3! -! 

*.8%#-) /",&.-). 

 

4. ;)#."#! "'%(%=#2%> !/%?%" 

4".-7.0 "6!$!G.8!C 0(!?!" 6-!C. &! 6!$!G.8!C  %"! &! /-%/. 0)-, #"%1=%8, 0%/(,&.7! /8%3.< 

!=#.8-%/#.. 2"%1=%8. -!/#!3!:!, #",# !-! . %&(!$!:! %#0!&!  %"!3) /, )=9)C.#. ) 7,-) 0"%.68%&!. 

 

 

 

5. ;)#."#! @#$,)%)@#$, 

R.3,"!"<.3! )0"!89!:! %#0!&%  0",&/#!89! ",&%/(,& 0".%".#,#! ) 0"!=/. )0"!89!:! %#0!&% : 

  4",8,-7.3! /#8!"!:! %#0!&! . ",&)=7.3!, %&-%/-% / !:,:, =%".1?,:! ",/)"/! . / !:,:, 

=%(.C.-! . %0!/-.< =!"!=#,"./#.=! -!/#!(%$ %#0!&!; 

  4%-%8-! )0%#",+!, %&-%/-% 0%-%8-% =%".1?,:, 0"%.68%&! 6! ./#) .(. &")$) -! ,-); 

  Q,7.=(!*!, %&-%/-% #",# !- %#0!&! "!&. &%+.3!:! /."%8.-, 6! 0"%.68%&:) ./#%$ .(. &")$%$ 

0"%.68%&!; 

  H/=%".1?,:, 8",&-%/#. %#0!&! (=% 0%/#."!:,, 0"%.68%&:!/0%8"!# ,-,"$.3, . &".); 

  F&(!$!:, %#0!&! &,0%-%8!:,  .(. /0!9.8!:, +,6 ./=%".1?,:! ,-,"$.3,, !=% -, 0%/#%3. &")$% 

%&$%8!"!3)?, ",1,:,. 

 

6. ;)#."#! !)#4,., .%$!)%93#>.#$#@ -!"#$% '% <#2-3.8 0),*#.8 

4". ,-! -!30"!=#.C-.3.< %07.3! 6! *.8%#-) /",&.-) )/#!-%89!8!, 6! &!#, 7.9,8, . %=%(-%/#., 

%07.3) .(. =% +.-!7.3) %07.3! =%3! &!3, -!38,?) &%+.# .(. -!3 !:) 1#,#) 6! *.8%#-) /",&.-) ) 7,(.-., )6 

0".<8!#9.8, #"%1=%8, . 0"%>.#!+.(-%/#, =!=% &)$%"%C-%, #!=% . ="!#=%"%C-%. 4".-7.0 -!30"!=#.C-.3.< 

%07.3! 6! *.8%#-) /",&.-) 3, /./#, !#/=. . =%-/)(#!#.8-. 0"%7,/ &%-%1,:! %&()=! =%3. %+)<8!#! 6!1#.#) 

. %C)8!:, *.8%#-, /",&.-,. 
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7. ;)#."#! -*(-2-).-03# !)-#'2-=%>% 

4"%.68%G!C /-%/. -!38,?) %&$%8%"-%/# 3," )#.C, -! /!/#!8 . %/%+.-, 0"%.68%&! . :,$%8, ! +!(!*,. 

4"%.68%G!C 3, %+!8,6!- &! +".-, % / !:,:) -!/#!3!:! %#0!&!,  . % "!68%3) 0"%.68%&! =%3. /) ",7.=(!+.(-., 

"!68%3) #"*.1#! 6! 0%-%8-% =%".1?,:, . ",7.=(!*) /8%3.< 0"%.68%&!. F8!3 0".-7.0 6-!C. &! 

0"%.68%G!C., )8%6-.7., &./#".+)#,". . 0"%&!87. 0"%.68%&! =%3. )#.C) -! 0%"!/# =%(.C.-, %#0!&! /-%/, 

%&$%8%"-%/# 6! %#0!& =%3. -!/#!3, )/(,& :.<%8.< !=#.8-%/#.. 

 

A%9-. - 8!)%21%+8 -3!%*-4 (":/8<5,.# (/%0.#9 7:", 5)-$ 36/2009) 

 

F8&, ?, +.#. -!8,&,-. /! % -!38!*-.3. ,(, ,-#. #%$ 6!=%-!. 

 

O"/#, %#0!&! ) / ./() %8%$ 6!=%-! /):  

1) =% )-!(-. %#0!& (=)?-. %#0!&);  

2) =% ,"7.3!(-. %#0!&;  

3) .-&)/#".3/=. %#0!&;  

 

0". C, ) %8!3 %#0!&, ) 6!8./-%/#. %& %0!/-.< =!"!=#,"./#.=! =%3, )#.C) -! 6&"!89, 9)&. . *.8%#-) 

/",&.-),  %*, +.#.:  

1) .-,"#-.;  

2) -,%0!/!-;  

3) %0!/!-.  

 

@% )-!(-. %#0!& /, /!=)09!, #",#."! . %&(!*, ) /=(!&) /! %8.  6!=%-%  . 0%/,+-.  0"%0./. ! 

=%3. ! /, )",G)3) =% )-!(-, &,(!#-%/#.. A!+"!:,-% 3,  ,1!#. %0!/!- %#0!& /! =% )-!(-.  %#0!&% . 

@% )-!(-. %#0!& =%3. 3, 8,? .6 ,1!- /! %0!/-.  %#0!&%  "!6&8!3! /, !=% 3, #% ,=%-% /=. ./0(!#.8%, ) 

0"%#.8-% , #!3 %#0!& /, / !#"! %0!/-. . O(!&! %+,6+,G)3, /0"%8%G,:,  ,"! 0%/#)0!:! /! %0!/-.  %#0!&% . 

2",# !- %0!/-%$ %#0!&! . ! 0".%".#,# ) %&-%/) -! #",# !-, &")$%$ %#0!&! . 8"1. /, /! % ) 0%/#"%3,:. ! 

=%3! . !3) &%68%() 6! #",# !- %0!/-%$ %#0!&! ) /=(!&) /! %8.  6!=%-% . A!+"!:,-% 3, %&(!$!:, %#0!&! =%3. 

/,  %*, 0%-%8% =%"./#.#.. 

 

4".(.=%  /!=)09!:!, "!68"/#!8!:!, /=(!&.1#,:!, #"!-/0%"#!, 0%-%8-%$ ./=%".1?,:! . %&(!$!:!, 

%0!/!- %#0!& /, 0!=)3, . %+,(,*!8! -! -!C.- =%3. %+,6+,G)3, /.$)"-%/# 0% 6&"!89, 9)&. . *.8%#-) 

/",&.-). F0!/!- %#0!& /, 0!=)3, ) 0%/,+-, =%-#,3-,", =%3. /, .6"!G)3) 0", ! =!"!=#,"./#.=! ! %0!/-%$ 

%#0!&! (6!0!9.8, ,=/0(%6.8!-, .->,=#.8!- . &".) . %+,(,*!8!. A!+"!:,-% 3,  ,1!:, "!6(.C.#.< =!#,$%".3! 

%0!/-.< %#0!&! .(.  ,1!:, %0!/-%$ %#0!&! /! -,%0!/-.  %#0!&% , %/.  0%& -!&6%"%  =8!(.>.=%8!-%$ 

(.7! . ) 0%/#)0=) #",# !-! %0!/-%$ %#0!&!. A!+"!:,-% 3, %&(!$!:, %0!/-%$ %#0!&! +,6 0",#<%&-%$ 

#",# !-! =%3.  /, 6-!C!3-% / !:)3) %0!/-, =!"!=#,"./#.=, %#0!&!. A!+"!:,-% 3, "!6+(!*.8!:, %0!/-%$ 

%#0!&! "!&. ./0)1#!:! ) *.8%#-) /",&.-).  

 

F&",&+, %8%$ 6!=%-! -, 0". ,:)3) /, -!:  

1) "!&.%!=#.8-. %#0!&;  

2) $!/%8, =%3. /, , .#)3) ) !# %/>,");  

3) %#0!&-, 8%&,, %/.  #,C-%$ %#0!&!;  

4)  )9 .6 =!-!(.6!7.%-.< /./#, ! . /!&"*!3 /,0#.C=.< 3! !, %/.   )9! .6 0%/#"%3,:! 6! #",# !- 

 )9!;  

5) %#0!& *.8%#.:/=%$ 0%",=(! ((,1,8. *.8%#.:/=%$ 0%",=(! . :.<%8. &,(%8. . /!/#!8-. &,(%8. 

*.8%#.:/=%$ #,(! =%3. -./) -! ,:,-. .(. +,6+,&-. 6! ./<"!-) 9)&., =!% . =%->./=!#) .6 %+3,=!#! 

6! )6$%3, &"*!:,, =(!:, *.8%#.:!, =!% . .6 %+3,=!#! 6! 0"%.68%&:), /=(!&.1#,:, . 0"% ,# 

0"%.68%&! *.8%#.:/=%$ 0%",=(!, >,=!(-,  !#,".3, /! >!" . . &")$, 0"."%&-,, -,%0!/-, /)0/#!-7, 

=%3, /, =%"./#, ) 0%9%0".8",&.;  

6) %#0!& .6 ")&!"/#8! =%3. -!/#!3, ./#"!*.8!:, , ./=%0!8!:, , 0","!&%  . /=(!&.1#,:,  

 .-,"!(-.< /."%8.-!, =!% . 3!(%8.-! .6 ")&-.=! . =! ,-%(% !;  
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7) %#0!& =%3. -!/#!3, 0". #"!*,:), ./=%0!8!:), 0",8%6) . =%-!C-%3 %+"!&. .(. )-.1#!8!:)  .-/=%-

,=/0(%6.8-.< . &")$.< +%3-.< /",&/#!8! . ,=/0(%6.8!. 

 

Q!&. 0(!-."!:! )0"!89!:! %#0!&%  ) Q,0)+(.7. '"+.3. &%-%/, /, /(,&,?. 0(!-/=. &%=) ,-#.:  

1) /#"!#,$.3! )0"!89!:! %#0!&%  () &!9,  #,=/#): '#"!#,$.3!);  

2) -!7.%-!(-. 0(!-%8. 6! 0%3,&.-!C-, #%=%8, %#0!&!;  

3) ",$.%-!(-. 0(!- )0"!89!:! %#0!&% ;  

4) (%=!(-. 0(!- )0"!89!:! %#0!&% ;  

5) 0(!- )0"!89!:! %#0!&%  ) 0%/#"%3,:) 6! =%3, /, .6&!3, .-#,$"./!-! &%68%(!;  

6) "!&-. 0(!- 0%/#"%3,:! 6! )0"!89!:, %#0!&% .  

 

 *(-2-).-03# !)-#'2-=%>% !)-#'2-*% 

4"%.68%G!C 0"%.68%&! =%"./#. #,<-%(%$.3, . "!68.3! 0"%.68%&:) -! -!C.- =%3. %+,6+,G)3, 

"!7.%-!(-% =%".1?,:, 0"."%&-.< ",/)"/!,  !#,".3!(! . ,-,"$.3,, 0%&/#.C, 0%-%8-% =%".1?,:, . 

",7.=(!*) 0"%.68%&! . ! +!(!*, -! ="!3) *.8%#-%$ 7.=()/! . 0"% %8.1, ,=%(%1=. %&"*.8% )0"!89!:, 

0"."%&-.  ",/)"/. !. 4"%.68%G!C .(. )8%6-.= C.3. 0"%.68%& 0%/(, )0%#",+, 0%/#!3, %0!/!- %#0!& &)*!- 

3, &! #!3 %#0!& 0",)6 , 0%/(, )0%#",+,, +,6 -!=-!&, #"%1=%8! . /! :. ! 0%/#)0. ) /=(!&) /! %8.  6!=%-%  

. &")$.  0"%0./. !.  

 

 *(-2-).-03# !)-#'2-=%>% -3!%*% 

4"%.68%G!C %#0!&! &)*!- 3, &!:  

1) /!C.-. 0(!- )0"!89!:! %#0!&%  . %"$!-.6)3, :,$%8% /0"%8%G,:,, !=% $%&.1:, 0"%.68%&. 8.1, %& 

100 #%-! -,%0!/-%$ %#0!&! .(. 8.1, %& 200 =.(%$"! ! %0!/-%$ %#0!&!;  

2) 0".+!8. .68,1#!3 % ./0.#.8!:) %#0!&! . %+-%8. $! ) /()C!3) 0"% ,-, #,<-%(%$.3,, 0"% ,-, 0%",=(! 

/."%8.-,, &")$.< !=#.8-%/#. =%3, +. )#.7!(, -! 0"% ,-) =!"!=#,"! %#0!&! . C)8! .68,1#!3 -!3 !:, 

0,# $%&.-!;  

3) 0".+!8. %&$%8!"!3)?) 0%#8"&) % .6)6. !:) %& %+!8,6, 0".+!89!:! &%68%(, ) /=(!&) /! %8.  

6!=%-% ;  

4) %+,6+,&. 0". ,-) -!C,(! <.3,"!"<.3, )0"!89!:! %#0!&% ;  

5) /!=)09! %#0!& %&8%3,-% ) /=(!&) /! 0%#",+%  +)&)?,$ #",# !-!;  

6) /=(!&.1#. %#0!& -! -!C.- =%3.  .-. !(-% )#.C, -! 6&"!89, 9)&. . *.8%#-) /",&.-);  

7) 0",&! %#0!& (.7) =%3, 3, %8(!1?,-% 6! )0"!89!:, %#0!&%  !=% -.3, )  %$)?-%/#. &! %"$!-.6)3, 

0%/#)0!:, /! %#0!&%  ) /=(!&) /! %8.  6!=%-% ;  

8) 8%&. ,8.&,-7.3) % %#0!&) =%3. -!/#!3,, =%3. /, 0",&!3, .(. %&(!*,;  

9) %&",&. (.7, %&$%8%"-% 6! )0"!89!:, %#0!&% ;  

10) % %$)?. -!&(,*-%  .-/0,=#%") =%-#"%() -!& (%=!7.3! !, %+3,=#. !, 0%/#"%3,:. ! . 

&%=) ,-#!7.3% .  

 

4"%.68%G!C %#0!&! /-%/. #"%1=%8, /!=)09!:!, #"!-/0%"#!, /=(!&.1#,:!, #",# !-! . %&(!$!:! %#0!&! ) 

/=(!&) /! 6!=%-% . 

 

 *(-2-).-03# 2/%0.#9% -3!%*% 

O(!/-.= %#0!&! 3, %&$%8%"!- 6! /8, #"%1=%8, )0"!89!:! %#0!&% . 2"%1=%8, %&(!$!:! /-%/. &"*!(!7 

(8(!/-.=) =%3. -,0%/",&-% 0",&!3, %#0!& -! ")=%8!:, /!=)09!C) %#0!&! .(. 0%/#%3,:) 6! )0"!89!:, 

%#0!&%  ./.(. 0",#<%&-. &"*!(!7 (8(!/-.=) .(. 0"%.68%G!C 0"%.68%&! %& =%3,$ 0%#.C, %#0!&. O(!/-.= 

%#0!&! /-%/. #"%1=%8, /!=)09!:!, #"!-/0%"#!, /=(!&.1#,:!, #",# !-! . %&(!$!:! %#0!&! ) /=(!&) /! 

6!=%-% . 

 

 

6!)%21%+, #03)-B,.#4 5%3,)#$%4% # %9848/%3-)#4% 

A!+"!:,- 3, 0"% ,# +!#,".3! . !=) )(!#%"! =%3. /!&"*, 8.1, %& 0,0005%  !/,-.< *.8,, !=% %8.  

6!=%-%  -.3, &")=C.3, %&",G,-%. H6)6,#-%  %*, +.#. &%68%9,- 0"% ,# &)$ !/#.< +!#,".3! . +!#,".3! =%3, 

/, /!/#%3, %& =% +.-!7.3! &)$ !/#.< +!#,".3! /! /!&"*!3,  -, 8,?.  %& 2%  !/,-.< *.8,. A!+"!:,- 3, 
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0"% ,# 0",-%/.8.< +!#,".3! . !=) )(!#%"!, )=9)C)3)?. %-, =%3. /) )$"!G,-. ) )",G!3,, =%3. /!&"*, 8.1, 

%& 0,002%  !/,-.< =!& .3) !, %/.  %-.< =%3, /, =%"./#, ) /.$)"-%/-.  . !(!" -.  /./#, . !, 

 ,&.7.-/=%3 %0", . .(. +,*.C-.  ,(,=#".C-.  !(!#. !, !=% %8.  6!=%-%  -.3, &")=C.3, %&",G,-%.  

 

4"%.68%G!C %0", , /! )$"!G,-.  +!#,".3! ! . !=) )(!#%". ! &)*!- 3, &! %+,6+,&. :.<%8) 

)$"!&:) ) )",G!3 #!=% &! =%"./-.= 0%/(, :.<%8, )0%#",+,  %*, (!=% &! .< %&8%3.. 4"%.68%G!C . )8%6-.= 

+!#,".3! . !=) )(!#%"!, =!% . 0"%.68%G!C . )8%6-.= %0", , /! )$"!G,-.  +!#,".3! ! . !=) )(!#%". ! 

&)*!- 3, &! .< %+,(,*!8! =%"./#,?. %6-!=, =%3, /!&"*, )0)#/#8! . )0%6%",:! 6! %&8%3,-% /!=)09!:,, 

/!&"*!3 #,1=.<  ,#!(!,  %$)?-%/# ",7.=(."!:! .(. %&(!$!:! . &". 4"%.68%G!C . )8%6-.= +!#,".3! . 

!=) )(!#%"! &)*!- 3, &! 8%&. . C)8! ,8.&,-7.3) % =%(.C.-. 0"%.68,&,-.< .(. )8,6,-.< 0"%.68%&!. 

O(!/-.= ./#"%1,-.< +!#,".3! . !=) )(!#%"!, %/.  &% !?.-/#!8!, &)*!- 3, &! .< 0",&! "!&. #",# !-! (.7) 

=%3, 6! #% . ! &%68%().  

 

N!#,".3, . !=) )(!#%". =%3. /) 0"%.68,&,-. .(. )8,6,-. 0", &!-! /#)0!:! -! /-!$) %8%$ 6!=%-! 

 %$) +.#. ) 0"% ,#) +,6 0"%0./!-.< %6-!=! -!3&)*, $%&.-) &!-! 0% &%-%1,:) %8%$ 6!=%-! 

 

6!)%21%+, -3!%*.#4 81#4% 

F#0!&-! )9!, ) / ./() %8%$ 6!=%-!, 3,/) /8!  .-,"!(-! .(. /.-#,#.C=! )9! .(.  !6.8!, =%3! /) 

-,)0%#",+9.8! 6! /8"<) 6! =%3) /) 0"8%+.#-% +.(! -! ,:,-!, =!% 1#% /) <.&"!)(.C-! )9!,  %#%"-!, 

#)"+.-/=! )9! .(. &")$!  !6.8!, +"%&/=! )9!, )9! .(. #,C-%/#. 6! .6%(!7.3) .(. 0",-%/ #%0(%#,, %/#!(! 

 .-,"!(-! .(. /.-#,#.C=! )9!, =!% . )9-. %/#!7. .6 ",6,"8%!"!,  ,1!8.-, )9,- 8%&! . , )(6.3,. 

A!+"!:,-% 3,:  

1) ./0)1#!:, .(. 0"%/.0!:, %#0!&-.< )9! ) .(. -! 6, 9.1#,, 0%8"1.-/=, . 0%&6, -, 8%&, . ) 

=!-!(.6!7.3);  

2) %&(!$!:, %#0!&-.< )9! . -,=%-#"%(./!-% ./0)1#!:, %/#!#!=! %& 0","!&, %#0!&-.< )9!;  

3)  ,1!:, %#0!&-.< )9! #%=%  /!=)09!:! . /=(!&.1#,:! /! 4;N . =%".1?,-.  4;N .(. <!(%$,-.  

 !#,".3! ! . /!  !#,".3! ! =%3, -./) %#0!&-! )9!, .(.  ,1!:, /! %0!/-.  %#0!&% ;  

4) /8!=! 8"/#! 0","!&, %#0!&-.< )9! =%3! 6!$!G)3, 8!6&)< ) =%-7,-#"!7.3! ! .6-!& 0"%0./!-.< 

$"!-.C-.< 8",&-%/#..  

 

4"%.68%G!C %#0!&-%$ )9!, ) 6!8./-%/#. %& =%(.C.-, %#0!&-%$ )9! =%3) $%&.1:, 0"%.68,&,, &)*!- 3, &! 

%+,6+,&. 0".3, -%  ,/#% &% 0",&!3, "!&. #",# !-! (.7) =%3, 6! #% . ! &%68%(). O(!/-.7. %#0!&-.< )9! 

=%3. -./) 0"%.68%G!C. %#0!&-%$ )9! &)*-. /) &! %#0!&-% )9, 0",&!3) (.7) =%3, 8"1. /!=)09!:, . 

#",# !-. F#0!&-% 3,/#.8% )9, =%3, -!/#!3, %+!89!:,  )$%/#.#,9/=, . #)"./#.C=, &,(!#-%/#., ) 

.-&)/#".3., #"$%8.-. . &")$.  /(.C-.  &,(!#-%/#. ! ) =%3. ! /, 0".0", ! 8.1, %& 50 %+"%=! &-,8-% 

/!=)09! /, "!&. 0","!&, . &%+.3!:! +.%$%".8!. 

 

 

6!)%21%+, -3!%*.#4 (84%4% 

F#0!&-, $) ,, ) / ./() %8%$ 6!=%-!, 3,/) $) , %&  %#%"-.< 8%6.(! (!)#% %+.(!, !)#%+)/!, =! .%-!, 

 %#%"7.=!(! . &".), 0%9%0".8",&-.< . $"!G,8.-/=.<  !1.-!, 0".=%(.7!, 8)C,-.<  !1.-! . /(. -!=%- 

6!8"1,#=! *.8%#-%$ 7.=()/!. 

 

6!)%21%+, -3!%*-4 -* ,/,93)#>.#@ # ,/,93)-.09#@ !)-#'2-*% 

F#0!& %& ,(,=#".C-.< . ,(,=#"%-/=.< 0"%.68%&! -,  %*, /,  ,1!#. /! &")$.  8"/#! ! %#0!&!. 

A!+"!:,-% 3, %&(!$!:, %#0!&! %& ,(,=#".C-.< . ,(,=#"%-/=.< 0"%.68%&! +,6 0",#<%&-%$ #",# !-!. F#0!&-, 

#,C-%/#. %& ,(,=#".C-.< . ,(,=#"%-/=.< 0"%.68%&!  %"!3) +.#. %&8%3,-, . #",#."!-, -! %&$%8!"!3)?. 

-!C.-. @% 0%-,-#, %#0!&! %& ,(,=#".C-.< . ,(,=#"%-/=.< 0"%.68%&! =%3, /!&"*, Q'O %+!8,6-% /, %&8!3!3) 

. %+,6+,G)3, /, :.<%8% !&,=8!#-% %&(!$!:,. 4"%.68%G!C .(. )8%6-.= ,(,=#".C-.< .(. ,(,=#"%-/=.< 

0"%.68%&! &)*!- 3, &! .&,-#.>.=)3, ",7.=(!+.(-, =% 0%-,-#, #.< 0"%.68%&!. 4". /#!89!:) ) 0"% ,# 

 %*, /, 6!+"!-.#. .(. %$"!-.C.#. =%".1?,:, -%8, ,(,=#".C-, . ,(,=#"%-/=, %0", , =%3! /!&"*. %(%8%, 

*.8), =!& .3) , 1,/#%8!(,-#-. <"% , 0%(.+"% %8!-, +.>,-.(, (4NN) . 0%(.+"% %8!-, &.>,-.( ,#", 

(4NJL).  
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4"%.68%G!C. . )8%6-.7. ,(,=#".C-.< . ,(,=#"%-/=.< 0"%.68%&! &)*-. /) &!  ,", . 0%/#)0=, ) 

)0"!89!:) %#0!&%  %& ,(,=#".C-.< . ,(,=#"%-/=.< 0"%.68%&! )/=(!&, /! %8.  6!=%-%  &% 31. &,7, +"! 

2012. $%&.-,. 

 

6!)%21%+, -3!%*.#4 C/8-),0",.3.#4 ",2#4% 9-$, 0%*)<, <#28 

F#0!&-, >()%",/7,-#-, 7,8. =%3, /!&"*, *.8) %&8%3,-% /, /!=)09!3). A!+"!:,-% 3, +,6 0",#<%&-%$ 

#",# !-! %&(!$!#. %#0!&-, >()%",/7,-#-, 7,8. =%3, /!&"*, *.8). O(!/-.= %#0!&-.< >()%",/7,-#-.< 7,8. 

=%3, /!&"*, *.8) &)*!- 3, &! .< 0",&! "!&. #",# !-! (.7) =%3, 6! #% . ! &%68%(). 

 

6!)%21%+, ;DE # ;DE -3!%*-4 

F#0!& =%3. /!&"*. 4;N %&8%3,-% /, /!=)09!. A!+"!:,-% 3,:  

1) &%0):!8!:, #"!-/>%" !#%"! /! 4;N;  

2) 0%-%8-% =%".1?,:, 4;N %#0!&!;  

3) &%+.3!:, ",7.=(!*%  4;N .6 4;N %#0!&!;  

4) 0".8", ,-% /=(!&.1#,:, 4;N, 4;N %#0!&! .(. )",G!3! =%3. /!&"*. 4;N &)*, %& 24  ,/,7! 0", 

%+,6+,G.8!:! :.<%8%$ %&(!$!:! .(. &,=%-#! .-!7.3,;  

5) /0!9.8!:, 4;N .(. 4;N %#0!&! -! +"%&%8. !;  

6) =%".1?,:, )",G!3! =%3. /!&"*, 4;N !=% -./) ) ./0"!8-%  "!&-%  /#!:) .(. !=% 7)",.  

 

O(!/-.= 4;N . 4;N %#0!&! &)*!- 3, &! %+,6+,&. :.<%8% %&(!$!:,, %&-%/-% &,=%-#! .-!7.3). O(!/-.= 

)",G!3! ) )0%#",+. =%3. /!&"*. 4;N .(. 6! =%3. 0%/#%3.  %$)?-%/# &! 3, =%-#! .-."!- /!&"*!3,  4;N, 

&)*!- 3, &! .68"1. ./0.#.8!:, /!&"*!3! 4;N 0",=% %8(!1?,-, (!+%"!#%".3, 6! ./0.#.8!:, %#0!&!. 

O(!/-.= )",G!3! =%3. /!&"*. 8.1, %& 5 & 3 4;N &)*!- 3,  .-./#!"/#8) &! 0".3!8. )",G!3, &%/#!8. 0(!- 

6! ,-,, %&-%/-% %&(!$!:! . &,=%-#! .-!7.3, )",G!3!, %+,6+,&. %&(!$!:,, %&-%/-% :.<%8) 

&,=%-#! .-!7.3), =!% . &! % /8.  0"% ,-! ! 0%&!#!=! =%3. /, %&-%/, -! )",G!3 %+!8,1#!8!  .-./#!"/#8% ) 

"%=) %& #".  ,/,7! %& &!-! -!/#!-=! 0"% ,-,. 4%",& 8(!/-.=!, )",G!3  %*, &! 0".3!8. . (.7, =%3, %&"*!8! 

#!3 )",G!3. '8. )",G!3. =%3. /!&"*, 4;N . 0"%/#%".3, .(. 0%/#"%3,:! ) =%3. ! /) / ,1#,-., =!% . 

&,=%-#! .-."!-. )",G!3.  %"!3) +.#. %6-!C,-..  

 

F&(!$!:,, %&-%/-% &,=%-#! .-!7.3! )",G!3! =%3. /!&"*, 4;N . %&(!$!:, 4;N .6 #.< )",G!3!, 

.68"1.?, /, -!3=!/-.3, &% 2015. $%&.-,. H6)6,#-% 8(!/-.= )",G!3! =%3. /!&"*. .6 ,G) 0,05-0,005 0"%7,-!#! 

 !/,-%$ )&,(! 4;N &)*!- 3, &! %+,6+,&. %&(!$!:,, %&-%/-% &,=%-#! .-!7.3) )",G!3! 0% 0",/#!-=) :.<%8, 

)0%#",+,. 4(!- 6! ,-,, %&-%/-% %&(!$!:! . &,=%-#! .-!7.3, )",G!3! =%3. /!&"*. 4;N 8(!/-.= )",G!3! 

&)*!- 3, &! &%-,/, ) "%=) %& 1,/#  ,/,7. %& &%-%1,:! %8%$ 6!=%-!. 

 

6!)%21%+, -3!%*-4 9-$# 0%*)<#, 0%03-$# 0, #/# $, 9-.3%4#.#)%. *8(-3)%$.#4 -)(%.09#4 

'%(%=8$8?#4 4%3,)#$%4% (; ;0 -3!%*) 

4F4/ %#0!&, ) / ./() %8%$ 6!=%-!, 3,/#, %#0!& =%3. /, /!/#%3., /!&"*. .(. 3, =%-#! .-."!- 

&)$%#"!3-.  %"$!-/=.  6!$!G)3)?.   !#,".3! ! (4F4/  !#,".3,). K.7, =%3, 8"1. #",# !- .(. %&(!$!:, 

%#0!&! .6 /#!8! 1. %8%$ C(!-! &)*-% 3, &! %+,6+,&. &! %/#!7. 0%/(, #",# !-! -, !3) =!"!=#,"./#.=, 4F4/ 

 !#,".3!. O(!/-.= 4F4/ %#0!&! &)*!- 3, &!  .-./#!"/#8) 0".3!8. 8"/#) . =%(.C.-) 4F4/ %#0!&!. 

 

6!)%21%+, -3!%*-4 9-$# 0%*)<# %'5,03 

F#0!& =%3. /!&"*. !6+,/# %&8%3,-% /, /!=)09!, 0!=)3,, /=(!&.1#. . %&(!*, -! &,0%-.3) -! 8.&9.8% 

%6-!C,-%   ,/#) -! ,:,-%  6! %&(!$!:, %#0!&! =%3. /!&"*. !6+,/#. 4"%.68%G!C .(. 8(!/-.= %#0!&! =%3. 

/!&"*. !6+,/# %+!8,6!- 3, &! 0". ,-.  ,", 6! /0",C!8!:, "!6-%1,:! !6+,/#-.< 8(!=!-! . 0"!1.-, ) 

*.8%#-%3 /",&.-.. 

 

6!)%21%+, -3!%*.#4 2-'#/#4% 

F#0!&-!, %&-%/-% -,)0%#",+9.8! 8%6.(! 3,/)  %#%"-! 8%6.(! .(. &,(%8. 8%6.(! =%3! /) %#0!& . =%3! 

8(!/-.= *,(. &! %&(%*. .(. 3, :.<%8 8(!/-.= -,0%6-!#. 4"%.68%G!C .(. )8%6-.= &)*!- 3, &! 0")*. 

.->%" !7.3, % "!/=(!0!:), %&-%/-% %&$%8!"!3)?,  #",# !-) -,)0%#",+9.8%$ 8%6.(!. O(!/-.= %#0!&-%$ 



 /#"!-! 118.      +"%3: 3        '()*+,-. (./# %01#.-, 2.#,(               11.  !"# 2011. $%&.

8%6.(! (!=% 3, 0%6-!#) &)*!- 3, &! %+,6+,&. 0",&!3) 8%6.(! (.7) =%3, . ! &%68%() 6! /!=)09!:, .(. 

#",# !-. 5=% 3, 8(!/-.= %#0!&-%$ 8%6.(! -,0%6-!#, 3,&.-.7! (%=!(-, /! %)0"!8, &)*-! 3, &! %+,6+,&. 

/!=)09!:, . 0",&!3) 8%6.(! (.7) =%3, . ! &%68%() 6! #",# !-. I,&.-.7! (%=!(-, /! %)0"!8, )",G)3, 

0%/#)0!= /!=)09!:! . 0",&!3, 8%6.(! .6 /#!8! 5. %8%$ C(!-! . . ! 0"!8% -! -!0(!#) #"%1=%8! !=% /, 

-!=-!&-% )#8"&. 8(!/-.= %#0!&-%$ 8%6.(!.  

 

 

 

K.7, =%3, 8"1. #",# !- %#0!&-.< 8%6.(! &)*-% 3, &!:  

1) 8%&. ,8.&,-7.3) % /8.  >!6! ! #",# !-! . 0%&!#=, &%/#!89! 5$,-7.3.;  

2) %+,6+,&. .6&8!3!:, %0!/-.<  !#,".3!(! . =% 0%-,-#. .6 %#0!&-%$ 8%6.(! "!&. &!9,$ #",# !-! 0", 

%&(!$!:!; 

3) %+,6+,&. #",# !- %#0!&-.< 8%6.(! . %&(!$!:, &,(%8! =%3. /, -,  %$) 0","!&.#.;  

4) 8(!/-.=) .(. (.7) =%3, /!=)09! %#0!&-! 8%6.(! .6&! 0%#8"&) % 0",)6. !:) 8%6.(!;  

5) 0%#8"&) % "!/=(!0!:) %#0!&-%$ 8%6.(! &%/#!8. %"$!-) -!&(,*-%  6! ",$./#"!7.3) 8%6.(!.  

 

6!)%21%+, -3!%*-4 #' -5$,9%3% 8 9-$#4% 0, -5%21%  

'*)%2032,.% '%B3#3% # C%)4%",8309#4 -3!%*-4 

F#0!& .6 %+3,=!#! ) =%3. ! /, %+!89! 6&"!8/#8,-! 6!1#.#! %+!8,6-% /, "!68"/#!8! -!  ,/#) -!/#!-=! 

-! %0!/!- . -,%0!/!-. F0!/!- %#0!& .6 %+3,=!#! ) =%3. ! /, %+!89! 6&"!8/#8,-! 6!1#.#! )=9)C)3, 

.->,=#.8-., 0!#%(%1=., <, .3/=., #%=/.C-. .(. >!" !7,)#/=. %#0!&, =!% . 7.#%#%=/.C-, (,=%8,, %1#", 

.-/#") ,-#, . &")$. %0!/!- %#0!&. K.7! =%3! )0"!89!3) %+3,=#. ! ) =%3. ! /, %+!89! 6&"!8/#8,-! 6!1#.#! 

&)*-! /) &! .6"!&, 0(!- )0"!89!:! %#0!&%  . . ,-)3) %&$%8%"-% (.7, 6! )0"!89!:, %#0!&% . 4(!- 

)0"!89!:! %#0!&%  ) %+3,=#. ! ) =%3. ! /, $%&.1:, 0"%.68,&, 8.1, %& 500 =.(%$"! ! %0!/-%$ %#0!&! 

%&%+"!8!  .-./#!"/#8% -!&(,*-% 6! 0%/(%8, 6&"!89! ) /!"!&:. /!  .-./#!"/#8% . S!" !7,)#/=. %#0!& 

)=9)C)3, >!" !7,)#/=, 0"%.68%&,, (,=%8, . <, .=!(.3, =%3. /) "!/)#., 0".0", 9,-. ! -,)0%#",+9,-. .(. 

.  3, ./#,=!% "%= )0%#",+, .(. /,  %"!3) %&+!7.#. .6 +.(% =%3,$ "!6(%$!. 4"%.68%G!C . 8(!/-.= 

>!" !7,)#/=%$ %#0!&! &)*!- 3, &! /! >!" !7,)#/=.  %#0!&%  0%/#)0! =!% /! %0!/-.  %#0!&% . 50%#,=, . 

6&"!8/#8,-, )/#!-%8, &)*-, /) &! -,)0%#",+9.8, (,=%8, ((,=%8. /! ./#,=(.  "%=%  #"!3!:!, "!/)#. 

(,=%8., -,./0"!8-. (,=%8. ) 0%$(,&) =8!(.#,#! . &".) 8"!#, 0"%.68%G!C), )8%6-.=) .(. &./#".+)#,") "!&. 

+,6+,&-%$ #",# !-! =!& $%& 3, #%  %$)?,, -!"%C.#% 7.#%/#!#.=, . -!"=%#.=,. D /()C!3) &! #% -.3,  %$)?,, 

%8!3 %#0!& /, &%/#!89! !0%#,=! ! =%3, /) &)*-, &! 0",)6. !3) -,)0%#",+9.8, (,=%8, %& $"!G!-!.  

 

6!)%21%+, -3!%*-4 #' !)-#'2-*+, 3#3%.-*#-90#*% 

F#0!& %& #.#!--&.%=/.&!, ) / ./() %8%$ 6!=%-!, 3,/) /8, 8"/#, %#0!&! -!/#!(, ) #%=) 0"%.68%&:, 

#.#!--&.%=/.&!, =%3. 0"%.68%G!C %&(!*, .(. 3, %+!8,6!- &! %&(%*. ) /=(!&) /! %8.  6!=%-% , =!% . %/#!#!= 

-!/#!% ) #%=) #",# !-! %8, 8"/#, %#0!&!. F0,"!7.3, %&(!$!:! %#0!&! %& #.#!--&.%=/.&! -,  %$) /, 8"1.#. 

+,6 &%68%(,  .-./#!"/#8!, %&-%/-% -!&(,*-%$ %"$!-! !)#%-% -, 0%="!3.-,. 4"%.68%G!C . 8(!/-.= #.#!--

&.%=/.&! . %#0!&! %& #.#!--&.%=/.&! ) %+!8,6. 3, &! /0"%8%&.  ,", -!&6%"! -!& %0,"!7.3! ! %&(!$!:! . 

=%-#"%() 6, 9.1#!, 8%&, . 8!6&)<! -! (%=!7.3. $&, 3, %#0!& %& #.#!--&.%=/.&! =%".1?,-, C)8!- .(. 

%&(%*,-. 

 

6!)%21%+, %45%/%<-4 # %45%/%<.#4 -3!%*-4 

M!#,".3!(. =%3. /, =%"./#, 6! ! +!(!*)  %"!3) +.#. 0"%.68,&,-. . &.6!3-."!-. -! -!C.- &! #%=%  

:.<%8%$ *.8%#-%$ 7.=()/! ./0):!8!3) )/(%8, 6!1#.#, *.8%#-, /",&.-,, +,6+,&-%/#. . 6&"!89! 9)&., 

6&"!8/#8,-, ./0"!8-%/#. )0!=%8!-%$ 0"%.68%&!, =!% . )/(%8, 6! #"!-/0%"# 0"%.68%&! . )0"!89!:, 

%#0!&% . 5 +!(!*%  . ! +!(!*-.  %#0!&%  )0"!89! /, ) /=(!&) /! 0%/,+-.  6!=%-% . 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 119. 

&'*%2%+, # 2)03, *-'2-/% 

A! %+!89!:, 3,&-, .(. 8.1, &,(!#-%/#. ) %+(!/#. )0"!89!:! %#0!&%  0".+!89!3) /, &%68%(,, . #%:  

1) &%68%(! 6! /!=)09!:, %#0!&!;  

2) &%68%(! 6! #"!-/0%"# %#0!&!;  

3) &%68%(! 6! /=(!&.1#,:, %#0!&!;  

4) &%68%(! 6! #",# !- %#0!&!;  

5) &%68%(! 6! %&(!$!:, %#0!&!.  

A! %+!89!:, 8.1, &,(!#-%/#. 3,&-%$ %0,"!#,"!  %*, /, .6&!#. 3,&-! .-#,$"!(-! &%68%(!.  

 

F%*/,<.-03 '% #'*%2%+, *-'2-/% 

J%68%(, 6! /!=)09!:,, #"!-/0%"#, /=(!&.1#,:,, #",# !- . %&(!$!:, %0!/-%$ %#0!&!, &%68%() 6! 

#",# !- .-,"#-%$ . -,%0!/-%$ %#0!&! /0!9.8!:,  . &%68%() 6! #",# !- %#0!&! )  %+.(-%  0%/#"%3,:) 

.6&!3,  .-./#!"/#8%. J%68%(, 6! /=(!&.1#,:,, #",# !- . %&(!$!:, .-,"#-%$ . -,%0!/-%$ %#0!&! -! 

#,".#%".3. 8.1, 3,&.-.7! (%=!(-, /! %)0"!8, .6&!3,  .-./#!"/#8%, ! -! #,".#%".3. !)#%-% -, 0%="!3.-, 

-!&(,*-. %"$!- !)#%-% -, 0%="!3.-,. 5)#%-% -%3 0%="!3.-. 0%8,"!8! /, .6&!8!:, &%68%(! 6! /!=)09!:,, 

#"!-/0%"#, /=(!&.1#,:,, #",# !- . %&(!$!:, %#0!&! 6! /8, !=#.8-%/#. -! #,".#%".3. !)#%-% -, 0%="!3.-, 

. 6! /8! 0%/#"%3,:! 6! =%3! &%68%() 6! .6$"!&:) .6&!3, -!&(,*-. %"$!- !)#%-% -, 0%="!3.-,. B"!&), 

%&-%/-% $"!&) N,%$"!&) 0%8,"!8! /, .6&!8!:, &%68%(, 6! /!=)09!:,, #"!-/0%"#, /=(!&.1#,:,, #",# !- . 

%&(!$!:, .-,"#-%$ . -,%0!/-%$ %#0!&! -! #,".#%".3. $"!&!, %&-%/-% $"!&! N,%$"!&!. F01#.-. /, 0%8,"!8! 

.6&!8!:, &%68%(, 6! /!=)09!:, . #"!-/0%"# .-,"#-%$ . -,%0!/-%$ %#0!&! -! :,-%3 #,".#%".3., =!% . 

.6&!8!:, &%68%(, 6! 0".8", ,-% /=(!&.1#,:, .-,"#-%$ . -,%0!/-%$ %#0!&! -! (%=!7.3. 0"%.68%G!C!, 

%&-%/-% 8(!/-.=! %#0!&!. 

 

&'8',"# 

J%68%(! /, -, .6&!3, 6!:  

1 )=",#!:, %#0!&! )-)#!" (%=!7.3, 0"%.68%G!C! %#0!&!;  

2) =%-#,3-,", 6! %#0!& .6 &% !?.-/#8! -! 3!8-.   ,/#. !;  

3)  ,/#! -! =%3. ! /, /=(!&.1#.  !:, %& 10 #%-! .-,"#-%$ %#0!&!;  

4)  ,/#! -! =%3. ! /, /=(!&.1#.  !:, %& 2 #%-, -,%0!/-%$ %#0!&!. 

 

7-9 2%<,+% *-'2-/% 

J%68%(, 6! /=(!&.1#,:,, #",# !- . %&(!$!:, %#0!&! .6&!3) /, -! 0,".%& %& 10 $%&.-!. 

 

G-'2-/% '% 0%98!1%+, # 3)%.0!-)3 -3!%*% 

J%68%(! 6! /!=)09!:, ./.(. #"!-/0%"# %#0!&! .6&!3, /, (.7) ",$./#"%8!-%  6! %+!89!:, 

&,(!#-%/#. /!=)09!:!, %&-%/-% (.7) =%3, . ! /8%3/#8% 0",8%6-.=! ) /=(!&) /! 6!=%-. ! =%3. ! /, )",G)3, 

0",8%6 ) 3!8-%  /!%+"!?!3), %&-%/-% &% !?,  0",8%6-.=), ) /=(!&) /! 6!=%-. ! =%3. ! /, )",G)3, 

 ,G)-!"%&-. 3!8-. 0",8%6, %/. :  

1)!=% /!  0"%.68%G!C %#0!&! #"!-/0%"#)3, %#0!& ) 0%/#"%3,:, 6! )0"!89!:, %#0!&%  =%3, 6! #% . ! 

&%68%(), =%"./#,?. /8%3! #"!-/0%"#-! /",&/#8!, ! =%(.C.-, %#0!&! -, 0",(!6, 1000 =.(%$"! ! 0% 3,&-%3 

0%1.97., ./=9)C)3)?. %0!/!- %#0!&;  

2)6! (.7, =%3, 0",-%/. %#0!& .6 &% !?.-/#8! ) =%-#,3-,",, 7,-#", 6! /!=)09!:, .(. ) 0%/#"%3,:, 6! 

)0"!89!:, %#0!&%  .(. 8"!?! ! +!(!*) .(. ./=%".1?,-, 0"%.68%&, 0"%.68%G!C) .(. 0"%&!87); 

3)6! >.6.C=! (.7!, %&-%/-% .-&.8.&)!(-, /!=)09!C, %#0!&!, =%3. /) =%& -!&(,*-%$ %"$!-! 3,&.-.7, 

(%=!(-, /! %)0"!8, ",$./#"%8!-. 6! /!=)09!:, "!68"/#!-%$ -,%0!/-%$ %#0!&!. 

 

D,.% 80/8(% '% 8!)%21%+, -3!%*-4 

4"!8-% .(. >.6.C=% (.7, =%3, %+!89! &,(!#-%/# /!=)09!:!, #"!-/0%"#!, /=(!&.1#,:!, #",# !-! 

.(. %&(!$!:! %#0!&! -!0(!?)3, /8%3, )/()$, 0", ! 7,-. )#8"G,-%3 ) /=(!&) /! 6!=%-% . ;,-! )/()$, /, 

%&",G)3, ) 6!8./-%/#. %& 8"/#,, =%(.C.-,, =!"!=#,"./#.=! %#0!&! . )C,/#!(%/#. )/()$,, =!% . %& &)*.-, . 

)/(%8! #"!-/0%"#! %#0!&! . %/#!(.< %=%(-%/#. =%3, )#.C) -! 7,-) %"$!-.6!7.3, )0"!89!:! %#0!&% . ;,-! 

)/()$, &,0%-%8!:! %#0!&! 0%=".8! /8, #"%1=%8, "!&! &,0%-.3,, )=9)C)3)?. >.-!-/.3/=, $!"!-7.3, .(. 

&")$, .-/#") ,-#, . 0"%7,:,-, #"%1=%8, 6!#8!"!:! . -!=-!&-%$ %&"*!8!:! (%=!7.3, 6! 0,".%& %& -!3 !:, 
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30 $%&.-!. 4"%.68%G!C .(. )8%6-.= 0"%.68%&! =%3. 0%/(, )0%#",+, 0%/#!3) 0%/,+-. #%=%8. %#0!&!, 0(!?! 

-!=-!&). 

 

H#.%.0#)%+, 8!)%21%+% -3!%*-4 

'0"%8%G,:, '#"!#,$.3, . 0(!-%8! )0"!89!:! %#0!&% , =!% . .6$"!&:! 0%/#"%3,:! 6! /=(!&.1#,:,, 

#",# !- . %&(!$!:, %#0!&! .6 -!&(,*-%/#. Q,0)+(.=, '"+.3,, >.-!-/."! /, .6 -! ,-/=.< /",&/#!8! +)T,#! 

Q,0)+(.=, '"+.3, =%3! /) 0".<%& S%-&! 6! 6!1#.#) *.8%#-, /",&.-,, =",&.#!, &%-!7.3! . /",&/#!8! 

0"!8-.< . >.6.C=.< (.7! =%3! )0"!89!3) %#0!&% , -!=-!&! . &")$.< .68%"! >.-!-/."!:!, ) /=(!&) /! 

6!=%-% . 

 

'0"%8%G,:, ",$.%-!(-.< 0(!-%8! )0"!89!:! %#0!&% , =!% . .6$"!&:! 0%/#"%3,:! 6! /=(!&.1#,:,, 

#",# !- . %&(!$!:, %#0!&! .6 -!&(,*-%/#. !)#%-% -, 0%="!3.-, >.-!-/."! /, .6 -! ,-/=.< /",&/#!8! 

+)T,#! !)#%-% -, 0%="!3.-,, =",&.#!, &%-!7.3! . /",&/#!8! 0"!8-.< . >.6.C=.< (.7! =%3! )0"!89!3) 

%#0!&% , -!=-!&! . &")$.< .68%"! >.-!-/."!:!, ) /=(!&) /! 6!=%-% . 

 

'0"%8%G,:, ",$.%-!(-.< . (%=!(-.< 0(!-%8! )0"!89!:! %#0!&% , =!% . .6$"!&:! 0%/#"%3,:! 6! 

/=(!&.1#,:,, #",# !- . %&(!$!:, %#0!&! .6 -!&(,*-%/#. 3,&.-.7! (%=!(-, /! %)0"!8, >.-!-/."! /, .6 

-! ,-/=.< /",&/#!8! +)T,#! 3,&.-.7! (%=!(-, /! %)0"!8,, =",&.#!, &%-!7.3! . /",&/#!8! 0"!8-.< . 

>.6.C=.< (.7! =%3! )0"!89!3) %#0!&% , -!=-!&! . &")$.< .68%"! >.-!-/."!:!, ) /=(!&) /! 6!=%-% . 

 

&.0!,9"#$09# .%*'-) 

H-/0,=7.3/=. -!&6%" -!& 0". ,-%  %&",&!+! %8%$ 6!=%-! . 0"%0./! &%-,#.< 6! :,$%8% .68"1!8!:, 

8"1.  .-./#!"/#8%, !=% %8.  6!=%-%  -.3, &")=C.3, 0"%0./!-%.  

H-/0,=7.3/=. -!&6%" 8"1. /, 0",=% .-/0,=#%"! 6! 6!1#.#) *.8%#-, /",&.-, () &!9,  #,=/#): .-/0,=#%") ) 

%=8.") &,(%=")$! )#8"G,-%$ %8.  6!=%-% . 

 

5)#%-% -%3 0%="!3.-. 0%8,"!8! /, 8"1,:, .-/0,=7.3/=%$ -!&6%"! -!& !=#.8-%/#. ! )0"!89!:! 

%#0!&%  =%3. /, ) 7,(.-. %+!89!3) -! #,".#%".3. !)#%-% -, 0%="!3.-, . "!&%  0%/#"%3,:! 6! )0"!89!:, 

%#0!&%  6! =%3, -!&(,*-. %"$!- !)#%-% -, 0%="!3.-, .6&!3, &%68%() -! %/-%8) %8%$ 6!=%-!.  

B"!&), %&-%/-% $"!&) N,%$"!&) 0%8,"!8! /, 8"1,:, .-/0,=7.3/=%$ -!&6%"! -!& !=#.8-%/#. ! /!=)09!:! . 

#"!-/0%"#! .-,"#-%$ . -,%0!/-%$ %#0!&!, %&-%/-% -!& "!&%  0%/#"%3,:! 6! /=(!&.1#,:,, #",# !- . 

%&(!$!:, .-,"#-%$ . -,%0!/-%$ %#0!&! 6! =%3, -!&(,*-. %"$!- .6&!3, &%68%() -! %/-%8) %8%$ 6!=%-!. 

 

F01#.-. /, 0%8,"!8! 8"1,:, .-/0,=7.3/=%$ -!&6%"! -!& !=#.8-%/#. ! /!=)09!:! . #"!-/0%"#! 

.-,"#-%$ . -,%0!/-%$ %#0!&!, =!% . 0".8", ,-%$ /=(!&.1#,:! .-,"#-%$ . -,%0!/-%$ %#0!&! -! (%=!7.3. 

0"%.68%G!C!, %&-%/-% 8(!/-.=! %#0!&!, 6! =%3, -!&(,*-. %"$!- .6&!3, &%68%() -! %/-%8) %8%$ 6!=%-!. 

 

A% 8!)%21%+, -3!%*-4 .% /-9%/.-4 .#2-8 !-),* A%9-.% - 8!)%21%+8 -3!%*-4 -* #'8',3.-( 83#"%$% 

08 # 0/,*,?# '%9-.#: 

 

1. A!=%- % 6!1#.#. *.8%#-, /",&.-, ("'()*+,-. $(!/-.= Q,0)+(.=, '"+.3,", +"%3 66/91, 83/92, 53/93, 

67/93, 48/94, 53/95, 135/04 . 36/09) )",G)3, .-#,$"!(-. /./#,  6!1#.#, 0"."%&, . *.8%#-, /",&.-, 

=%3.  /, %+,6+,&3)3, %/#8!".8!:, 0"!8! C%8,=! -! *.8%# . "!68%3 ) 6&"!8%3 *.8%#-%3 /",&.-. . 

)"!8-%#,*,- %&-%/ 0".8",&-%$ "!68%3! . *.8%#-, /",&.-, ) Q,0)+(.7.; )",G)3,  ,", 0",8,-7.3, . 

0%/#)0=, =%3. /, %&-%/, -! ./0)1#!:, 6!$!G)3)?.<  !#,".3! ) 8!6&)<, 8%&) . 6, 9.1#, ! ) 7.9) 

)-!0",G,:!, 6!1#.#, . %C)8!:! *.8%#-, /",&.-,, &,>.-.1, %0!/-,, %#0!&-, . 1#,#-,  !#,".3, 

($!/%8.#,, #,C-, .(. C8"/#,) -!/#!(, ) 0"%7,/) 0"%.68%&:,, 0". )0%#",+., 0"% ,#), 0",8%6), 

/=(!&.1#,:) . C)8!:) =%3,  %$) /8%3.  %/%+.-! ! . <, .3/=.  ",!=7.3! ! )$"%6.#. *.8%# . 6&"!89, 

9)&. .(. *.8%#-) /",&.-): %&",G)3, -!C.- 0%/#)0!:! . -!C.- %&(!$!:! %#0!&-.<  !#,".3!, 0%/,+-% 

=% )-!(-%$ %#0!&! . %0!/-%$ %#0!&!; =!% . %+!8,6, . %&$%8%"-%/#. /8.< /)+3,=!#!, -!C.- . 0%/#)0!:, 

0". 0",&)6. !:) %&",G,-.< &,(!#-%/#. %8.< /)+3,=!#!. 

2. A!=%- % (%=!(-%3 /! %)0"!8. ("'()*+,-. $(!/-.= Q'", +"%3 129/07) )",G)3, 0"!8! . &)*-%/#. 3,&.-.7, 

(%=!(-, /! %)0"!8, )#8"G,-, D/#!8% , 6!=%-% , &")$.  0"%0./%  . /#!#)#%  (.68%"-. &,(%=")$ . 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 121. 

0%8,",-. 0%/(%8.), =!% 1#% /) &%-%1,:, 0"%$"! ! "!68%3!, )"+!-./#.C=.< 0(!-%8!, +)T,#! . 6!8"1-.< 

"!C)-!; )",G,:, %+!89!:! =% )-!(-.< &,(!#-%/#. (%&"*!8!:, C./#%?, ) $"!&%8. ! . -!/,9. !, 

%&"*!8!:, &,0%-.3!...); %+,6+,G,:, %"$!-.6!7.%-.<,  !#,".3!(-.< . &")$.< )/(%8! 6! %+!89!:, 

=% )-!(-.< &,(!#-%/#.; /#!"!:, % 6!1#.#. *.8%#-, /",&.-,. A!=%- &,>.-.1, . -!C.- >.-!-/."!:! 

3,&.-.7! (%=!(-, /! %)0"!8, . #% .6 .68%"-.< 3!8-.< 0".<%&! %01#.-, . )/#)09,-.< 3!8-.< 0".<%&! 

Q,0)+(.=, ((%=!(-, =% )-!(-, #!=/,, -!=-!&! 6! 6!1#.#) *.8%#-, /",&.-,, 0".<%&. %& =%-7,/.%-, 

-!=-!&, 6! %+!89!:, =% )-!(-.< &,(!#-%/#. . &".); &,>.-.1, .  %$)?-%/# /!"!&:, . )&")*.8!:! 

3,&.-.7! (%=!(-, /! %)0"!8, "!&. %/#8!".8!:! 6!3,&-.C=.< 7.9,8!, 0(!-%8! . 0"%$"! ! "!68%3!, =!% . 

&")$.< 0%#",+! %& 6!3,&-.C=%$ .-#,",/!. 

3. A!=%- % =% )-!(-.  &,(!#-%/#. ! ("'()*+,-. $(!/-.= Q'", +"%3 16/97 . 42/98) %&",G)3, =% )-!(-, 

&,(!#-%/#. . )",G)3, %01#, )/(%8, . -!C.- :.<%8%$ %+!89!:!, % %$)?!8! %"$!-.6%8!:, . %+!89!:, 

=% )-!(-.< &,(!#-%/#. 6! &8, .(. 8.1, %01#.-!, %&-%/-% -!/,9!, 0%& )/(%8. ! )#8"G,-.  6!=%-%  . 

/0%"!6) %  /=)01#.-! #.< %01#.-!; &,>.-.1, &! =% )-!(-.  &,(!#-%/#. ! 0".0!&! . 0",C.1?!8!:, 

. %&8%G,:, !# %/>,"/=.< . %#0!&-.< 8%&! . %&"*!8!:, &,0%-.3!, #, &!3, %8(!1?,:, %01#.-., $"!&) &! 

) /=(!&) /! %8.  6!=%-% )",G)3, . %+,6+,G)3, )/(%8,%+!89!:! =% )-!(-.< &,(!#-%/#. . :.<%8%$ 

"!68%3! .&". 

4. A!=%- % 0(!-."!:) . .6$"!&:. ("'()*+,-. $(!/-.= Q'", +"%3 72/09 %& 31.08.2009. $%&.-,) )",G)3, 

)/(%8, . -!C.- 0(!-."!:! . )",G,:! 0"%/#%"!, )/(%8, . -!C.- )",G.8!:! . =%".1?,:! $"!G,8.-/=%$ 

6, 9.1#! . .6$"!&:, . )0%#",+, %+3,=!#!; 8"1,:, -!&6%"! -!& 0". ,-%  %&",&!+! %8%$ 6!=%-! . 

.-/0,=7.3/=. -!&6%"; &")$! 0.#!:! %& 6-!C!3! 6! )",G,:, 0"%/#%"!, )",G.8!:, . =%".1?,:, 

$"!G,8.-/=%$ 6, 9.1#! . 6! .6$"!&:) %+3,=!#!. 

5. A!=%- % ! +!*. . ! +!(!*-%  %#0!&) ("'()*+,-. $(!/-.= Q' " +" 36/2009 %& 12.05 2009). F8.  

6!=%-%  /, )",G)3) )/(%8. 6!1#.#, *.8%#-, /",&.-, =%3, ! +!(!*!  %"! &! ./0):!8! 6! /#!89!:, ) 

0"% ,#, )0"!89!:, ! +!(!*%  . ! +!(!*-.  %#0!&% , .68,1#!8!:, % ! +!(!*. . ! +!(!*-%  %#0!&), 

,=%-% /=. .-/#") ,-#., =!% . &")$! 0.#!:! %& 6-!C!3! 6! )0"!89!:, ! +!(!*%  . ! +!(!*-.  

%#0!&% . F&",&+, %8%$ 6!=%-! 0". ,:)3) /, -! )8,6,-) ! +!(!*), ! +!(!*) =%3! /, 0"%.68%&., %&-%/-% 

/#!89! ) 0"% ,# . /!8 ! +!(!*-. %#0!& =%3. 3, -!/#!% 0".8",&-.  !=#.8-%/#. ! -! #,".#%".3. 

Q,0)+(.=, '"+.3,, +,6 %+6."! -! :,$%8% 0%",=(%, )0%#",+) . =%".1?,-. ! +!(!*-.  !#,".3!(. 

 

6. A!=%- % =%-7,/.3! ! ("'()*+,-. $(!/-.= Q'", +"%3 22/97, 25/97 . 55/03) )",G)3, )/(%8,, -!C.- . 

0%/#)0!= &!8!:! =%-7,/.3! 6! =%".1?,:, 0"."%&-%$ +%$!#/#8!, &%+!"! ) %01#%3 )0%#",+. 6! =%3, 3, 

6!=%-%  %&",G,-% &! /) ) /8%3.-. Q,0)+(.=, '"+.3, . 6! %+!89!:, &,(!#-%/#. %& %01#,$ .-#,",/! =!% 

1#% 3, .6$"!&:!, %&"*!8!:, . =%".1?,:, =% )-!(-.< %+3,=!#! "!&. %+!89!:! =% )-!(-.< &,(!#-%/#.; 

"%= #"!3!:! =%-7,/.3,; )$%8%" % =%-7,/.3., 0%/#)0!= &!8!:! =%-7,/.3, =%-7,/.%-.  !=#%  . 3!8-.  

#,-&,"% , =!% . =%-7,/.%-) -!=-!&), %/#8!".8!:, =%-7,/.%-.< 0"!8! . %+!8,6!; %/-.8!:, . 0%/(%8!:, 

=%-7,/.%-%$ 0",&)6,?! . &". 

7. A!=%- % 0".8!#.6!7.3. ("'()*+,-. $(!/-.= Q'", +"%3 38/01 . 18/03) )",G)3, )/(%8, . 0%/#)0!= 0"% ,-, 

8(!/-.1#8! &")1#8,-%$, %&-%/-% &"*!8-%$ =!0.#!(!, 0"%0./)3, &! /, %& /",&/#!8! &%+.3,-.< 0"%&!3%  

=!0.#!(! .6&8!3!3) /",&/#8! 6! 6!1#.#) *.8%#-, /",&.-, . #%: 5% 6! (%=!(-) 6!3,&-.7) . 5% 6! 

!)#%-% -) 0%="!3.-) -! C.3%3 #,".#%".3. 3, /,&.1#, /)+3,=#! 0".8!#.6!7.3,, =!% . &! /, /",&/#8! 

&%+.3,-! 0% %/-%8) 0"%&!3, =!0.#!(!  %$) =%"./#.#. 6! 0"%$"! , . 0"%3,=#, "!68%3! .->"!/#")=#)", 

!)#%-% -, 0%="!3.-,, %&-%/-% (%=!(-, 6!3,&-.7,. 

8. A!=%- % 0"%7,-. )#.7!3! -! *.8%#-) /",&.-) ("'()*+,-. $(!/-.= Q'", +"%3 135/04 . 36/09) %&",G)3, 

0%/#)0!= 0"%7,-, )#.7!3! -! *.8%#-) /",&.-); -!C.- .6"!&, . /!&"*!3 /#)&.3, % 0"%7,-. )#.7!3! -! 

*.8%#-) /",&.-); )C,1?, 6!.-#,",/%8!-.< %"$!-! . %"$!-.6!7.3! . 3!8-%/#.; 0",=%$"!-.C-% 

%+!8,1#!8!:, 6! 0"%3,=#, =%3.  %$) . !#. 6-!C!3-, )#.7!3, -! *.8%#-) /",&.-) &")$, &"*!8,; %&",G)3, 

8"/#, 0"%3,=!#! 6! C.3) /, .6$"!&:), %&-%/-% ",=%-/#")=7.3) . .68%G,:, %+!8,6-% 8"1. 0"%7,-! 

)#.7!3! -! *.8%#-) /",&.-); &,>.-.1, -!&6%" . . .-/#.#)7.3) =%3! 8"1. 8,".>.=!7.3) )"!G,-, 

0"%7,-,.  

9. A!=%- % '#"!#,1=%3 0"%7,-. )#.7!3! -! *.8%#-) /",&.-) (“'()*+,-. $(!/-.= Q'“, +"%3 135/04). F8.  

6!=%-%  )",G)3) /, )/(%8., -!C.- . 0%/#)0!= 8"1,:! 0"%7,-, )#.7!3! %&",G,-.< 0(!-%8! . 0"%$"! ! -! 

*.8%#-) /",&.-), "!&. %+,6+,G.8!:! 6!1#.#, *.8%#-, /",&.-, . )-!0",G.8!:! %&"*.8%$ "!68%3! 
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.-#,$"./!:,  %/-%8-.< -!C,(! 6!1#.#, *.8%#-, /",&.-, ) 0%/#)0!= 0".0", , . )/8!3!:! 0(!-%8! . 

0"%$"! !.  

10. A!=%- % .-#,$"./!-%  /0",C!8!:) . =%-#"%(. 6!$!G.8!:! *.8%#-, /",&.-, (“'()*+,-. $(!/-.=! Q'“ 

+"%3 135/04), )",G)3, )/(%8, . 0%/#)0=, 6! .6&!8!:, .-#,$"./!-, &%68%(, 6! 0%/#"%3,:! . !=#.8-%/#. 

=%3!  %$) . !#. -,$!#.8-, )#.7!3, -! 6&"!89, 9)&., *.8%#-) /",&.-) .(.  !#,".3!(-! &%+"!; )",G)3, 

0".-7.0, .-#,$"./!-%/#. . =%%"&.-!7.3,; )",G)3, )C,1?, 3!8-%/#. ) 0%/#)0=) %&()C.8!:! =!% . 

"!6 ,-) .->%" !7.3! ) 0",=%$"!-.C-%  =%-#,=/#); %&",G)3, 8"/#, !=#.8-%/#. . 0%/#"%3,:!; )",G)3, 

-!&6%" . &")$! 0.#!:! %& 6-!C!3! 6! /0",C!8!:, . =%-#"%() 6!$!G.8!:! *.8%#-, /",&.-,.  

11. A!=%- % 0%#8"G.8!:) @%-8,-7.3, % &%/#)0-%/#. .->%" !7.3!, )C,1?) 3!8-%/#. ) &%-%1,:) %&()=! . 

0"!8) -! 0"!8-) 6!1#.#) ) 0.#!:. ! *.8%#-, /",&.-, ("'()*+,-. $(!/-.= Q'", +"%3 38/09). 

12. A!=%- % S%-&) 6! 6!1#.#) *.8%#-, /",&.-, ("'()*+,-. $(!/-.= Q'", +"%3 72/09) =%3.  /, )",G)3, 

0%(%*!3, 0%/(%8., %"$!-.6!7.3!, 0".<%&., -! ,-! . -!C.- =%".1?,:! /",&/#!8!, =!% . &")$! 0.#!:! %& 

6-!C!3! 6! "!& S%-&!. 

13. A!=%- % 6!1#.#. %& +)=, ("'()*+,-. $(!/-.= Q'", +"%3 36/09) =%3.  /, )",G)3) /)+3,=#. 6!1#.#, 

*.8%#-, /",&.-, %& +)=,;  ,", . )/(%8. 6!1#.#, %& +)=, ) *.8%#-%3 /",&.-.;  ,",:, +)=, ) *.8%#-%3 

/",&.-.; 0"./#)0 .->%" !7.3! ! % +)7.; -!&6%" . &". 

14. A!=%- % 6!1#.#. 8!6&)<! ("'()*+,-. $(!/-.= Q'", +"%3 36/09) =%3.  /, )",G)3, )0"!89!:, =8!(.#,#%  

8!6&)<! . %&",G)3)  ,",, -!C.- %"$!-.6%8!:! . =%-#"%(! /0"%8%G,:! 6!1#.#, . 0%+%91!:! =8!(.#,#! 

8!6&)<! =!% 0"."%&-, 8",&-%/#. %& %01#,$ .-#,",/! =%3! )*.8! 0%/,+-) 6!1#.#).  

15. A!=%- % 6!1#.#. 0"."%&, ("'()*+,-. $(!/-.= Q'", +"%3 36/09) =%3.  /, )",G)3, 6!1#.#! . %C)8!:, 

0"."%&,, +.%(%1=,, $,%(%1=, . 0",&,%-, "!6-%8"/-%/#. =!% &,(! *.8%#-, /",&.-,. 

16. A!=%- % (,=%8. ! .  ,&.7.-/=.  /",&/#8. ! ("'()*+,-. $(!/-.= Q'", +"%3 84/04 . 85/05) )",G)3, 

0%/#)0!:, /! (,=%8. ! .  ,&.7.-/=.  /",&/#8. !. 

17. A!=%- % -!7.%-!(-.  0!"=%8. ! ("'()*+,-. $(!/-.= Q'", +"%3 39/93, 44/93, 53/93, 67/93 . 48/94) =%3.  

/, 6!+"!:)3, &,0%-%8!:, =% )-!(-%$ . .-&)/#".3/=%$ %#0!&!, "!&.%!=#.8-.< . &")$.< %0!/+.< 

 !#,".3! -! 0"%/#%") -!7.%-!(-%$ 0!"=!.  

18. A!=%- % $,%(%1=.  ./#"!*.8!:. ! ("'()*+,-. $(!/-.= Q'", +"%3 44/95) )",G)3, )/(%8, . -!C.- 

.68%G,:! $,%(%1=.< ./#"!*.8!:!. 

19. A!=%- % 0%9%0".8",&-%  6, 9.1#) ("'()*+,-. $(!/-.= Q'", +"%3 49/92, 53/93, 67/93, 48/94, 46/95, 

54/96 . 14/00) )",G)3, 6!1#.#) 6, 9.1#!, =!% . )/(%8, 6! .6&!8!:, %&%+",:! 6! ,=/0(%!#!7.3) 

 .-,"!(-.< /."%8.-! . %&(!$!:, 3!(%8.-,, 0,0,(! . 19!=, . &")$.< %#0!&-.< . %0!/-.<  !#,".3! -! 

0%9%0".8",&-%  6, 9.1#) . 0"%0./)3, %+!8,6) ",=)(#.8!7.3, 0%9%0".8",&-%$ 6, 9.1#! =%3, 3, 

=%".1?,-% 6! %&(!$!:, 3!(%8.-,, 0,0,(! . 19!=, .(. &")$.< %#0!&-.<  !#,".3!. 

20. A!=%- % 8%&! ! ("'()*+,-. $(!/-.= Q'", +"%3 46/91, 53/93, 67/93, 48/94 . 54/96) 0"%0./)3, 6! =%3, 

%+3,=#, /) 0%#",+-. 8%&%0".8",&-. )/(%8. . 8%&%0".8",&-! /!$(!/-%/# ) =%3, /0!&!3) . .-&)/#".3/=. 

%+3,=#. .6 =%3.< /, ./0)1#!3) %#0!&-, 8%&, ) 0%8"1.-/=, . 0%&6, -, 8%&, .(. 3!8-) =!-!(.6!7.3), 

)",G)3, %+!8,6) .6$"!&:, 0%/#"%3,:! 6! 0",C.1?!8!:, %#0!&-.< 8%&! . %+3,=!#! 6! %&8%G,:, . 

./0)1#!:, %#0!&-.< 8%&!, )=9)C)3)?. .-&)/#".3/=, . =% )-!(-, &,0%-.3,. 

21. A!=%- % /!-.#!"-%  -!&6%") ("'()*+,-. $(!/-.= Q'", +"%3 34/94 . 25/96) )",G)3, /!-.#!"-, )/(%8, 6! 

(%=!7.3) -! =%3%3 /, 0(!-."! .6$"!&:! %+3,=!#! .-&)/#".3,, %&(!$!:! %#0!&! . ./0)1#!:! %#0!&-.< 

8%&!. 

22. A!=%- % 6&"!8/#8,-%3 6!1#.#. *.8%#.:! ("'()*+,-. $(!/-.= Q'", +"%3 37/91, 50/92, 33/93, 52/93, 53/93, 

67/93, 48/94, 53/95, 52/96 . 25/00) )",G)3,  ,", /0",C!8!:! 0%3!8, . 1.",:! 6!"!6-.< +%(,/#. . 

6&"!8/#8,-, 6!1#.#, *.8%#.:!, =!% . )/(%8, . -!C.- -,1=%&9.8%$ )=(!:!:! *.8%#.:/=.< (,1,8!. 

23. A!=%- % ")&!"/#8) ("'()*+,-. $(!/-.= Q'", +". 44/95 . 34/06) =%3.  /, 0"%0./)3, &! 3, 6! &%+.3!:, 

%&%+",:! 6! ,=/0(%!#!7.3) 0%#",+!- . 0"%3,=!# ",=)(#.8!7.3, &,$"!&."!-%$ 6, 9.1#!, 0"%0./)3, 

%+!8,6! 0",&)6,?! &! ) #%=) . 0% 6!8"1,-.  "!&%8. ! -! ,=/0(%!#!7.3.  .-,"!(-.< /."%8.-! .68"1. 

",=)(#.8!7.3) 6, 9.1#! ) /8, ) 0", ! 0"%3,=#) ",=)(#.8!7.3, . &! 0",&)6 , &")$,  ,", 6!1#.#, 

6, 9.1#! -! =% , /) /, .68%&.(. "!&%8.. 

24. A!=%- % 1) ! ! ("'()*+,-. $(!/-.= Q'", +". 46/91, 83/92, 53/93, 54/93, 60/93, 67/93, 48/94 . 54/96). 

25. A!=%- % 8,#,".-!"/#8) ("'()*+,-. $(!/-.= Q'", +". 91/05). 4% %8%  6!=%-) %01#.-! 3, -!&(,*-! 6! 

6+".:!8!:, -!0)1#,-.< 0!/! . /!=)09!:, *.8%#.:/=.< (,1,8! . :.<%8 #"!-/0%"# &% (%=!7.3, =%3) 

%&",G)3, Q,0)+(.=!. 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 123. 

26. A!=%- % 6!1#.#. %& 3%-.6)3)?,$ 6"!C,:! . % -)=(,!"-%3 /.$)"-%/#. ("'()*+,-. $(!/-.= Q'", +"%3 

36/09), /!/#%3. /, ) 0%#",+. 6! <!" %-.6!7.3%  &% !?.< 0"%0./! ) %8%3 %+(!/#. /! ",$)(!#.8%  LD . 

0%%1#"!8!:) ",*. ! -)=(,!"-, . "!&.3!7.%-, /.$)"-%/#.. 4"%0./ #",+! &! %+,6+,&. )/(%8, 6! 

,>.=!/-% /)6+.3!:, 6(%)0%#",+! "!&.%!=#.8-.< . -)=(,!"-.<  !#,".3!(!. A!=%-%  /, %+,6,G)3, . 

0"!8-. %=8." 6! >%" ."!:, -,6!8./-%$ ",$)(!#%"-%$ #,(! - 5$,-7.3, 6! 6!1#.#) %& 3%-.6)3)?,$ 

6"!C,:!.  

27. A!=%- % 0"%.68%&:. . 0"% ,#) %#"%8-.<  !#,".3! ("'()*+,-. (./# 'QI", +". 15/95, 28/96 . 37/02).  

28. A!=%- % 0",8%6) %0!/-.<  !#,".3! ("'()*+,-. (./# 'SQI", +". 20/84, 27/90 . 45/90), ("'()*+,-. (./# 

'QI", +". 24/94, 28/96, 21/99, 44/99 . 68/02). Q!&. 6!1#.#, *.8%#! . 6&"!89! 9)&., C%8,=%8, /",&.-,, 

 !#,".3!(-.< &%+!"!, =!% . "!&. +,6+,&-%/#. /!%+"!?!3!, %8.  6!=%-%  )",G)3) /, )/(%8. 0%& =%3. ! /, 

8"1. 0",8%6 %0!/-.<  !#,".3! . "!&:, =%3, /) ) 8,6. / #.  0",8%6%  (0".0", !:,  !#,".3, 6! 0",8%6, 

)#%8!" . ./#%8!" . )/0)#-,  !-.0)(!7.3,). 

29. A!=%- % 6!1#.#. /#!-%8-.1#8! %& 6!"!6-.< +%(,/#. ("'()*+,-. $(!/-.= Q'", +". 125/04). 

30. A!=%- % 6&"!8/#8,-%3 6!1#.#. ("'()*+,-. $(!/-.= Q'", +". 107/05). 

31. A!=%- % /!-.#!"-%  -!&6%") ("'()*+,-. $(!/-.= Q'", +". 125/04). 

32. A!=%- % ,=/0(%6.8-.   !#,".3! !, 6!0!9.8.  #,C-%/#. ! . $!/.8. ! ("'()*+,-. $(!/-.= 'Q'", +". 

44/77, 45/85, 18/89) . ("'()*+,-. $(!/-.= Q'", +". 53/93, 67/93, 48/94). 

33. A!=%- % 0"% ,#) ,=/0(%6.8-.<  !#,".3! ("'()*+,-. (./# 'SQI", +". 30/85, 6/89, 53/91) . ("'()*+,-. 

$(!/-.= 'QI", +". 24/94). 

34. A!=%- % 0%#8"G.8!:) @%-8,-7.3, % =%-#"%(. 0",=%$"!-.C-%$ =",#!:! %0!/-%$ %#0!&! . % :,$%8%  

%&(!$!:) ("'()*+,-. (./# 'QI", +". 2/99). 

35. A!=%- % %01#,  )0"!8-%  0%/#)0=) ("'()*+,-. (./# 'QI", +". 33/97 . 31/01). 4% %8%  6!=%-) &)*-. /) 

&! 0%/#)0!3) &"*!8-. %"$!-. =!& ) )0"!8-.  /#8!". !, -,0%/",&-% 0". ,:)3)?. 0"%0./,, ",1!8!3) % 

0"!8. !, %+!8,6! ! .(. 0"!8-.  .-#,",/. ! >.6.C=%$ (.7!, 0"!8-%$ (.7! .(. &")$, /#"!-=,, =!% . =!& 

%+!89!3) &")$, 0%/(%8, )#8"G,-, %8.  6!=%-% . 4% %8%  6!=%-) &)*-. /) &! 0%/#)0!3) . 0",&)6,?! . 

&")$, %"$!-.6!7.3, =!& ) 8"1,:) 3!8-.< %8(!1?,:! =%3! /) .  0%8,",-! 6!=%-%  ",1!8!3).  

36. A!=%- % 3!8-.  -!+!8=! ! ("'()*+,-. $(!/-.= Q'", +". 116/08). F8.  6!=%-%  )",&3)3) /, )/(%8., 

-!7.- . 0%/#)0!= -!+!8=, &%+!"! . )/()$! . )/#)0!:! .68%&3,:! "!&%8! ) /()7!3,8. ! =!&! 3, 

-!")7.(!7 #.< -!+!8=. &"6!8-. %"$!-, %"$!-.6!7.3!, )/#!-%8! .(. &")$% 0"!8-% (.7, %&",&3,-% %8.  

6!=%-% ; %&",&3)3, -!7.- ,8.&,-#."!:! )$%8%"! . &")$.< 0%&!#!=! % 3!8-.  -!+!8=! !; %&",&3)3) 

0%/(%8. . %+(.= %"$!-.6%8!:! D0"!8, 6! 3!8-, -!+!8=,; %+"!6)3, Q,0)+(.7=! =% ./.3! 6! 6!/#.#) 0"!8! 

) 0%/#)07. ! 3!8-.< -!+!8=.; %&",&3)3, -!7.- 6!/#.#, 0"!8! 0%-)&3!7! . 3!8-%$ .-#,",/! ) 0%/#)07. ! 

3!8-.< -!+!8=.; )",&3)3) . &")$! 0.#!:! %& 6-!7!3! 6! 3!8-, -!+!8=,. 

37. A!=%- % 0".8!#-.  0",&)6,#-.7. ! ("'()*+,-. $(!/-.= 'Q'", +"%3 54/89 . 9/90, "'()*+,-. $(!/-.= 

Q'", +"%3 46/91, 53/93, 67/93, 48/94, 53/95 . 35/02) )",G)3, )/(%8, . 0%/#)0!= 6! 0%C,#!= %+!89!:! 

%&",G,-.< &,(!#-%/#. 6! =%3, 0",&)6,#-.= 0".+!89! %&$%8!"!3)?, &%=!6, . &%=) ,-#!7.3) =!% . !=# 

-!&(,*-%$ %"$!-! % )#8"G.8!:) ./0):,-%/#. 0"%0./!-.< )/(%8! ) 0%$(,&) +,6+,&-%/#. . 6!1#.#, 

6&"!89! , 6!1#.#, -! "!&), 6!1#.#, *.8%#-, /",&.-,, /!-.#!"-%-<.$.3,-/=.< . 6&"!8/#8,-.< )/(%8! . 

%0", 9,-%/#., =!% . &")$.< 0"%0./!-.< )/(%8! 0", %#0%C.:!:! %+!89!:! &,(!#-%/#.. 

38. ;!".-/=. 6!=%- ("'()*+,-. $(!/-.= Q'", +"%3 76/03) )",G)3, 7!".-/=% 0%&")C3,, 0%$"!-.C-. 0%3!/, 

0",(!6, 7!".-/=) "%+), -!&6%" . =%-#"%(), 0%8(!/#.7,, 0%/#)0!= )8%6!, .68%6! . #"!-6.#! "%+,, 0"!8! . 

%+!8,6, (.7! =%3! )C,/#8)3), =!% . 0"!8! . %+!8,6, 7!".-/=.< %"$!-! ) 7!".-/=%  0%/#)0=). 

39. A!=%- % )#8"G.8!:) %&",G,-.< -!&(,*-%/#. !)#%-% -, 0%="!3.-, O%38%&.-, ("'()*+,-. $(!/-.= Q'", 

+"%3 6/02) %&",G)3, -!&(,*-%/#. !)#%-% -, 0%="!3.-,, -!"%C.#% ) %+(!/#. ! ) =%3. ! Q,0)+(.=! 

)",G)3, /./#, , =!% 1#% /) %+(!/#.: =)(#)",, %+"!6%8!:!, 6&"!8/#8,-, 6!1#.#,, /!-.#!"-%$ -!&6%"!, 

6!1#.#, . )-!0",G,:, *.8%#-, /",&.-,, )"+!-.6 !, $"!G,8.-!"/#8!, 0".8",&, . 0".8!#.6!7.3,, 

")&!"/#8! . ,-,"$,#.=,, 0%9%0".8",&,, 1) !"/#8! . &". 

40. 4%",/=. 6!=%-. Q,0)+(.=, '"+.3, %&",G)3) 0",& ,# %0%",6.8!:!, %+8,6-.=, 0%",6!, )/(%8, . -!C.- 

0(!?!:! 0%",6!, =!% . %&",G,-, 0%&/#.7!3, . #%: A!=%- % 0%",6) -! &%+.# 0",&)6,?! ("'()*+,-. $(!/-.= 

Q'", +"%3 25/01, 80/02 . 43/03) . A!=%- % 0%",6) -! &%<%&!= $"!G!-! ("'()*+,-. $(!/-.= Q'", +"%3 24/01 

. 80/02). 4"!8-.  . >.6.C=.  (.7. ! ) !:)3, /, %+"!C)-!#. 0%",6 6! 20% )(!$!:! .68"1,-%$ ) #%3 

$%&.-., ! -!38.1, &% 50% %+"!C)-!#%$ 0%",6! ) #%3 $%&.-. 6! )(!$!:! ) %/-%8-! /",&/#8!, )=9)C)3)?. . 

%/-%8-! /",&/#8! 6! 6!1#.#) *.8%#-, /",&.-,; 4"!8-.  . >.6.C=.  (.7. ! 3, % %$)?,-! )+"6!-! 



 /#"!-! 124.      +"%3: 3        '()*+,-. (./# %01#.-, 2.#,(               11.  !"# 2011. $%&.

! %"#.6!7.3! 6! /#!(-! /",&/#8! 0% /#%0! ! =%3,  %$) +.#. &% 25% 8.1, %& 0"%0./!-.<, !=% #! /",&/#8! 

/()*, 6! /0",C!8!:, 6!$!G.8!:! 8!6&)<!, 8%&, . 6, 9.1#!, )+(!*!8!:, +)=,, )1#,&, ,-,"$.3,, 

0%1) 9!8!:,, 0".=)09!:, . =%".1?,:, %#0!&! =!% .-&)/#".3/=.< /."%8.-! .(. ,-,"$,#/=.< $%".8!; 

4"!8-.  . >.6.C=.  (.7. ! /, .6&!7. ()(!$!:!) 6! 6!1#.#) *.8%#-, /",&.-, 0".6-!3) ) 0%",/=%  

+.(!-/) =!% "!/<%& ) 8./.-. &% 3,5% )=)0-%$ 0".<%&!; S.6.C=%  (.7) =%3, %/#8!")3, 0".<%&, 0% 

%/-%8) 0".=)09!:! . 0"%&!3, /,=)-&!"-.< /."%8.-!, %+"!C)-!#. 0%",6 ) !:)3, /, 6! 40%. 

41. A!=%- % 0%",6) -! . %8.-) ("'()*+,-. $(!/-.= Q'", +"%3 26/01, 42/02, 45/02 . 80/02): 4%",6 -! . %8.-) 

-, 0(!?! /, -! 0"!8! -! -,0%=",#-%/#. . #%: %+3,=#, 6! 6!1#.#) 0%9%0".8",&-%$ . 1) /=%$ 6, 9.1#! . 

&")$, ,=%(%1=, %+3,=#,, =!% . %+3,=#,, %&-%/-% &,(%8, %+3,=!#! =%3. ) /=(!&) /! 6!=%-%  /()*, 6! 

%+!89!:, =% )-!(-.< &,(!#-%/#., %/.  !=% /, #. %+3,=#. #"!3-% &!3) &")$.  (.7. ! "!&. %/#8!".8!:! 

0".<%&! (#"!3-% &!8!:, 3,, ) / ./() %8%$ 6!=%-!, /8!=% )/#)0!:, -,0%=",#-%/#. &")$%  (.7) )6 -!=-!&) 

=%3, ) #%=) 12  ,/,7., -,0",=.&-% .(. /! 0",=.&. !, #"!3, &)*, %& 183 &!-!). 

42. A!=%- % !=7.6! ! ("'()*+,-. $(!/-.= Q'", +"%3 22/01, 42/01, 61/01, 73/01, 5/02, 24/02, 45/02, 69/02, 

80/02, 15/03, 43/03, 56/03, 72/03 . 93/03): E, 0(!?! /, !=7.6! 6!  %#%"-! )9! .  !6.8! =%3! /) 

0"%.68,&,-! )6 )C,1?, -!3 !:, 25% +!6-%$ )9! &%+.3,-%$ ","!>.-!7.3%  )0%#",+9,-%$  %#%"-%$ . 

.-&)/#".3/=%$ )9!, 0%& )/(%8%  &! 3, ! +!(!*! .(. ,#.=,#! %+,(,*,-! 3!/-% 6,(,-%  +%3% . (E!0% ,-!: 

) C(!-) 9. /#!8 1. #!C=! 5. %8%$ 6!=%-! 0"%0./!-% 3, &! /, -!  %#%"-! )9! .  !6.8! 0(!?! !=7.6! ) .6-%/) 

%& 46,64 &.-/(). 

43. A!=%- % 0%",6) -! 0"% ,# ("'()*+,-. $(!/-.= Q'", +"%3 22/01): F& 0%",6! -! 0"% ,# 0"%.68%&! .6)6,#. 

/) 0"%.68%&. =%3. /, )8%6,, ! 6! =%3, 3, 0", ! ;!".-/=%  6!=%-) 0",&8.G,-% %/(%+!G!:, %& 0(!?!:! 

7!".-,, !=% /) 0"%.68%&. -! ,:,-. 6!1#.#. *.8%#-, /",&.-, . !=% /, -, 0"%.68%&, ) 6, 9.. 

44. A!=%- % 0"%/#%"-.  0(!-) ("'()*+,-. $(!/-.= Q'", +"%3 13/96). 

45. A!=%- % 6!1#.#. -! "!&) ("'()*+,-. $(!/-.= Q'", +"%3 42/91, 53/93, 67/93, 48/94, . 42/98). 

46. A!=%- % 3!8-%  &)$) ("'()*+,-. $(!/-.= Q'", +"%3 61/05). 

47. 4"!8.(-.= % =".#,".3) . ! 6! %&",G.8!:, (%=!7.3, . )",G,:, &,0%-.3! %#0!&-.<  !#,".3! ("'()*+,-. 

$(!/-.= Q'", +"%3 54/92) 0"%0./)3, =".#,".3) , 6! (%7."!:, &,0%-.3! %#0!&-.<  !#,".3!, -!C.- 

/!-.#!"-%-#,<-.C=%$ )",G,:! &,0%-.3! "!&. 6!1#.#, *.8%#-, /",&.-,, =!% . )/(%8, . -!C.- 0",/#!-=! 

=%".1?,:! &,0%-.3,.  

48. 4"!8.(-.= % -!C.-) 0%/#)0!:! /! %#0!7. ! =%3. . !3) /8%3/#8! %0!/-.<  !#,".3! ("'()*+,-. $(!/-.= 

Q'", +"%3 12/95) )",G)3, -!C.- 0%/#)0!:! /! 0%3,&.-.  %#0!&. ! =%3. . !3) /8%3/#8% %0!/-.<  !#,".3!, 

-!C.- 8%G,:! ,8.&,-7.3! % 8"/#! ! . =%(.C.-! ! %0!/-.<  !#,".3! ) 0"%.68%&:., )0%#",+., 0",8%6), 

0"% ,#), /=(!&.1#,:) . %&(!$!:) . &!3, =!#,$%".6!7.3) %#0!&! ) /=(!&) /! N!6,(/=%  =%-8,-7.3% . 

49. 4"!8.(-.= % $"!-.C-.  8",&-%/#. ! , ./.3,, -!C.-) . "%=%8. !  ,",:! . ,8.&,-#."!:! 0%&!#!=! 

("'()*+,-. $(!/-.= Q'", +"%3 30/97 . 35/97) %&",G)3, $"!-.C-, 8",&-%/#. , ./.3, 1#,#-.< . %0!/-.< 

 !#,".3! ) 8!6&)<) -!  ,/#) .68%"! 6!$!G.8!:!, -!C.- . "%=%8,  ,",:! . ,8.&,-#."!:! 0%&!#!=! % 

.68"1,-.   ,",:. !.  

50. 4"!8.(-.= % $"!-.C-.  8",&-%/#. !,  ,#%&! !  ,",:! . ./.3,, =".#,".3) . ! 6! )/0%/#!89!:, 

 ,"-.<  ,/#! . ,8.&,-7.3. 0%&!#!=! ("'()*+,-. $(!/-.= Q'", +"%3 54/92 . 30/99) 0"%0./)3, $"!-.C-, 

8",&-%/#. . ./.3,, . ./.3, )0%6%",:!, ,0.6%&-%$ 6!$!G,:! 8!6&)<!,  ,#%&, /./#, !#/=%$  ,",:! 

. ./.3,, =".#,".3) , 6! )/0%/#!89!:,  ,"-.<  ,/#! . -!C.- ,8.&,-#."!:! 0%&!#!=! . )#.7!3! 

6!$!G,-%$ 8!6&)<! -! 6&"!89, 9)&..  

51. 4"!8.(-.= %  ,#%&%(%$.3. 6! 0"%7,-) %0!/-%/#. %& <, .3/=%$ )&,/! . %& 6!$!G.8!:! *.8%#-, /",&.-,, 

 ,"! ! 0".0", , .  ,"! ! 6! %#=(!:!:, 0%/(,&.7! ("'()*+,-. $(!/-.= Q'", +"%3 60/94 . 63/94) 

0"%0./)3,  ,#%&%(%$.3) 6! 0"%7,-) %0!/-%/#., %&-%/-% ".6.=! %& <, .3/=%$ )&,/! . %0!/-%/#. %& 

6!$!G.8!:! *.8%#-, /",&.-,, %  ,"! ! 0".0", , 6!  %$)?. <, .3/=. )&,/ .  ,"! ! 6! %#=(!:!:, 

0%/(,&.7! <, .3/=%$ )&,/!, =!% . -!C.- 8%G,:! ,8.&,-7.3, % 8"/#! ! . =%(.C.-! ! %0!/-.<  !#,".3! ) 

0"%.68%&:., )0%#",+., 0",8%6), 0"% ,#), /=(!&.1#,:) . %&(!$!:). 

52. 4"!8.(-.= % /!&"*.-. /#)&.3, % 0"%7,-. )#.7!3! -! *.8%#-) /",&.-) ("'()*+,-. $(!/-.= Q'", +"%3 

69/05). 

53. 4"!8.(-.= % /!&"*.-. 6!<#,8! % 0%#",+. 0"%7,-, )#.7!3! . /!&"*.-. 6!<#,8! 6! %&",G.8!:,%+. ! . 

/!&"*!3! /#)&.3, % 0"%7,-. )#.7!3! -! *.8%#-) /",&.-) ("'()*+,-. $(!/-.= Q'", +"%3 69/05). 

54. 4"!8.(-.= % /!&"*.-., .6$(,&) . -!C.-) 8%G,:! 3!8-, =:.$, % /0"%8,&,-.  0%/#)07. ! . &%-,#.  

%&()=! ! % 0"%7,-. )#.7!3! -! *.8%#-) /",&.-) ("'()*+,-. $(!/-.= Q'", +"%3 69/05). 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 125. 

55. 4"!8.(-.= % "!&) #,<-.C=, =% ./.3, 6! %7,-) /#)&.3, % 0"%7,-. )#.7!3! -! *.8%#-) /",&.-) 

("'()*+,-. $(!/-.= Q'", +"%3 69/05). 

56. 4"!8.(-.= % 0%/#)0=) 3!8-%$ )8.&!, 0",6,-#!7.3. . 3!8-%3 "!/0"!8. % /#)&.3. % 0"%7,-. )#.7!3! -! 

*.8%#-) /",&.-) ("'()*+,-. $(!/-.= Q'", +"%3 69/05). 

57. 4"!8.(-.= % /!&"*.-. . -!C.-) 8%G,:! ",$./#"! .6&!#.< .-#,$"./!-.< &%68%(! ("'()*+,-. $(!/-.= 

Q'", +"%3 30/06). 

58. 4"!8.(-.= % /!&"*.-., .6$(,&) . -!C.-) 0%0):!8!:! 6!<#,8! 6! .6&!8!:, .-#,$"./!-, &%68%(, 

("'()*+,-. $(!/-.= Q'", +"%3 30/06). 

59. 4"!8.(-.= % /!&"*.-. . .6$(,&) .-#,$"./!-, &%68%(, ("'()*+,-. $(!/-.= Q'", +"%3 30/06). 

60. 4"!8.(-.= % )/(%8. ! . -!C.-) "!68"/#!8!:!, 0!=%8!:! . C)8!:! /,=)-&!"-.< /."%8.-! ("'()*+,-. 

$(!/-.= Q'", +"%3 55/01) 0"%0./)3, +(.*, )/(%8, . -!C.- "!68"/#!8!:!, 0!=%8!:! . C)8!:! %#0!&! - 

/,=)-&!"-.< /."%8.-! =%3, /,  %$) =%"./#.#. -,0%/",&-% .(. &%"!&% , %&-%/-% 0","!&% , ! 0%#.C) .6 

#,<-%(%1=.< 0"%7,/! 0"%.68%&:,, ",7.=(!*,, 0","!&, .(. ",$,-,"!7.3, %#0!&-.<  !#,".3!, )/()$!, 

0%#"%1:, .(. &")$.< &,(!#-%/#. . )6 %8!3 0"!8.(-.= %&1#! 0!- 3, @!#!(%$ %#0!&! . (./#, %#0!&! =%3, 

/) )/!$(!1,-, /! 0"%0./. ! LD. 

61. D",&+! % 0",8%6) %0!/-.<  !#,".3! ) &") /=%  . *,(,6-.C=%  /!%+"!?!3) ("'()*+,-. $(!/-.= Q'", 

+"%3 53/02) +(.*, 0"%0./)3, )/(%8, . -!C.- %+!89!:! 0",8%6! %0!/-.<  !#,".3! ) &") /=%  . 

*,(,6-.C=%  /!%+"!?!3). 

62. D",&+! % )#8"G.8!:) K./#, 0"%3,=!#! 6! =%3, 3, %+!8,6-! 0"%7,-! )#.7!3! . K./#, 0"%3,=!#! 6! =%3, /, 

 %*, 6!<#,8!#. 0"%7,-! )#.7!3! -! *.8%#-) /",&.-). ("'()*+,-. $(!/-.= Q'", +"%3 114/08). 

63. D",&+! % 8"/#! ! !=#.8-%/#. . 0%/#"%3,:! 6! =%3, /, .6&!3, .-#,$"./!-! &%68%(! ("'()*+,-. $(!/-.= 

Q'", +"%3 84/05). 

64. 4"!8.(-.= % %0!/-.   !#,".3! ! ) 8%&! ! ("'()*+,-. $(!/-.= 'Q'", +"%3 31/82). 

65. 4"!8.(-.= % -!C.-) .  .-. !(-%  +"%3) ./0.#.8!:! =8!(.#,#! %#0!&-.< 8%&! ("'()*+,-. $(!/-.= 

'Q'", +"%3 47/83 . 13/84). 

66. 4"!8.(-.= % -!C.-) -,1=%&9.8%$ )=(!:!:! . ./=%".1?!8!:! *.8%#.:/=.< (,1,8! ("'()*+,-. 

$(!/-.= 'Q'", +"%3 7/81). 

67. 4"!8.(-.= % )/(%8. ! =%3,  %"!3) ./0):!8!#. %+3,=#. ) =%3. ! /, 8"1. -,1=%&9.8% )=(!:!:, . 

0","!&! *.8%#.:/=.< (,1,8!, =(!-.C=.< =%->./=!#! . ="8. ("'()*+,-. $(!/-.= 'Q'", +"%3 7/81). 

68. 4"!8.(-.= % %+"!/7) &%=) ,-#! % =",#!:) %#0!&! . )0)#/#8% 6! :,$%8% 0%0):!8!:, ("'()*+,-. 

$(!/-.= Q'", +"%3 72/09). 

69. D",&+! % 6!1#.#. 0"."%&-.< ",#=%/#. ("'()*+,-. $(!/-.= Q'", +"%3 50/93 . 93/93). 

70. 4"!8.(-.= % %+"!/7) &%=) ,-#! % =",#!:) %0!/-%$ %#0!&! . )0)#/#8% 6! :,$%8% 0%0):!8!:, 

("'()*+,-. $(!/-.= Q'", +"%3 72/09). 

71. 4"!8.(-.= % -!C.-) )-.1#!8!:! -,)0%#",+9,-.< %#"%8! . ! +!(!*, =%3! 3, =%".1?,-! 6! 0!=%8!:, 

%#"%8! . % -!C.-) 0%8(!C,:! %#"%8! .6 0"% ,#! ("'()*+,-. (./# 'SQI", +"%3 07/83).  

72. 4"!8.(-.= % /!&"*.-. &%=) ,-#!7.3, =%3! /, 0%&-%/. )6 6!<#,8 6! .6&!8!:, &%68%(, 6! )8%6, .68%6 . 

#"!-6.# %#0!&! (’’'()*+,-. $(!/-.= Q'’’, +"%3 60/09). 

73. 4"!8.(-.= % /!&"*.-. . -!C.-) 8%G,:! ",$./#"! .6&!#.< &%68%(! 6! )0"!89!:, ! +!(!*-.  %#0!&%  

("'()*+,-. $(!/-.= Q'", +"%3 76/09).  

74. 4"!8.(-.= % -!C.-) -) ,"./!:!, /="!C,-.7! ! . /. +%(. ! -! =%3. ! /, 6!/-.8! /./#,  

.-&,-#.>.=!7.3, . %6-!C!8!:! ! +!(!*-.<  !#,".3!(! ("'()*+,-. $(!/-.= Q'", +"%3 70/09).  

75. 4"!8.(-.= % 8"/#. . $%&.1:%3 =%(.C.-. ! +!(!*, =%".1?,-, 6! )0!=%8!-) "%+) /#!89,-) ) 0"% ,# 6! 

=%3) 0"%.68%G!C, )8%6-.=, 0!=,"/0)-.(!7 . ./0%")C.(!7 -.3, &)*!- &! %+,6+,&. )0"!89!:, 

! +!(!*-.  %#0!&%  ("'()*+,-. $(!/-.= Q'", +"%3 70/09). 

76. 4"!8.(-.= % 8"/#! ! ! +!(!*,  /! &)$.  8,=%  #"!3!:! ("'()*+,-. $(!/-.= Q'", +"%3 70/09). 

77. 4"!8.(-.= % =".#,".3) . ! 6! %&",G.8!:, 1#!  %*, +.#. ! +!(!*!, /! 0". ,". ! 6! 0". ,-) 

=".#,".3) ! . (./#. /"0/=.< /#!-&!"&! =%3. /, %&-%/, -! %/-%8-, 6!<#,8, =%3, ! +!(!*!  %"! &! 

./0):!8! 6! /#!89!:, ) 0"% ,# ("'()*+,-. $(!/-.= Q'", +"%3 70/09). 

78. 4"!8.(-.= % $%&.1:%3 =%(.C.-. ! +!(!*-%$ %#0!&! 0% 8"/#! ! 6! =%3, /, %+!8,6-% %+,6+,G)3, 0"%/#%" 

6! 0",)6. !:,, /!=)09!:,, "!68"/#!8!:, . 0".8", ,-% /=(!&.1#,:, ("'()*+,-. $(!/-.= Q'", +"%3 

70/09). 



 /#"!-! 126.      +"%3: 3        '()*+,-. (./# %01#.-, 2.#,(               11.  !"# 2011. $%&.

79. D",&+! % (./#! ! %#0!&! 6! 0",=%$"!-.C-% =",#!:,, /!&"*.-. . .6$(,&) &%=) ,-#!# =%3. 0"!#, 

0",=%$"!-.C-% =",#!:, %#0!&! /! )0)#/#8. ! 6! :.<%8% 0%0):!8!:, ("'()*+,-. $(!/-.= Q'", +"%3 

60/09). 

80. D",&+! % )#8"G.8!:) 0"%$"! ! &.-! .=, 0%&-%1,:! 6!<#,8! 6! .6&!8!:, .-#,$"./!-, &%68%(, 

("'()*+,-. $(!/-.= Q'", +"%3 108/08). 

81. D",&+! % %&",G.8!:) 0%3,&.-.< 8"/#! %#0!&! =%3, /,  %$) )8%6.#. =!% /,=)-&!"-, /."%8.-, 

("'()*+,-. $(!/-.= Q'", +"%3 60/09). 

82. 4"!8.(-.= % -!C.-) %+,(,*!8!:! 6!1#.?,-.< 0"."%&-.< &%+!"! ("'()*+,-. $(!/-.= Q'", +"%3 30/92). 

83. D",&+! % =".#,".3) . ! 6! %&",G.8!:, -!3+%9, &%/#)0-.< #,<-.=!, 6! 0". ,-) /#!-&!"&! =8!(.#,#!, 

=!% . 6! %&",G.8!:, $"!-.C-.< 8",&-%/#. , ./.3! ) .-#,$"./!-%3 &%68%(. ("'()*+,-. $(!/-.= Q'", 

+"%3 84/05). 

84. 4"!8.(-.= % =!#,$%".6!7.3. 6!1#.?,-.< 0"."%&-.< &%+!"! ("'()*+,-. $(!/-.= Q'", +"%3 30/92). 

85. D",&+! % )0"!89!:) %#0!&-.  )9. ! ("'()*+,-. $(!/-.= Q'", +"%3 60/08). 

86. 4"!8.(-.= % -!C.-) )-.1#!8!:! (,=%8!, 0% %?-.< (,=%8.#.< /",&/#!8! .  ,&.7.-/=.< /",&/#!8! 

("'()*+,-. $(!/-.= 'QI", +"%3 16/94 . 22/94). 

87. 4"!8.(-.= % +(.*.  )/(%8. ! =%3,  %"!3) &! ./0):!8!3) /#")C-, %"$!-.6!7.3, =%3, 8"1,  ,",:! 

, ./.3, . . ./.3, ("'()*+,-. $(!/-.= Q'", +"%3 5/02). 

88. D",&+! % /!&"*.-. 0"%$"! !  ,"! 0".(!$%G!8!:! "!&! 0%/#%3,?,$ 0%/#"%3,:! .(. !=#.8-%/#. 

0"%0./!-.  )/(%8. ! ("'()*+,-. $(!/-.= Q'", +"%3 84/05). 

89. 4"!8.(-.= % <.$.3,-/=%3 ./0"!8-%/#. 8%&, 6! 0.?, ('''()*+,-. (./# 'QI'', +"%3 42/98 . 44/99). 

90. 4"!8.(-.= % -!C.-) )6. !:! )6%"!=! .  ,#%&! ! 6! (!+%"!#%".3/=) !-!(.6) 8%&, 6! 0.?, ('''()*+,-. 

(./# 'SQI'', +"%3 33/87). 

91. D",&+! % =(!/.>.=!7.3. 8%&!,  ,G)",0)+(.C=.< 8%&%#%=!,  ,G)-!"%&-.< 8%&! . 8%&! %+!(-%$  %"! 

I)$%/(!8.3, ('''()*+,-. (./# 'SQI'', +"%3 6/78). 

92. 4"!8.(-.= % -!C.-) %&",G.8!:! . %&"*!8!:! 6%-! . 0%3!/,8! /!-.#!"-, 6!1#.#, %+3,=!#! 6! 

/-!+&,8!:, 8%&%  6! 0.?, ("'()*+,-. $(!/-.= 'Q'", +"%3 33/78). 

93. 4"!8.(-.= % )/(%8. ! =%3,  %"!3) ./0):!8!#. 0",&)6,?! . &")$! 0"!8-! (.7! =%3! 8"1, %&",G,-) 8"/#) 

./0.#.8!:! =8!(.#,#! 0%8"1.-/=.< . 0%&6, -.< 8%&!, =!% . ./0.#.8!:, =8!(.#,#! %#0!&-.< 8%&! 

("'()*+,-. $(!/-.= Q'", +"%3 41/94). 

94. 4"!8.(-.= % &%68%9,-.  =%(.C.-! ! %0!/-.< . 1#,#-.<  !#,".3! ) 6, 9.1#) .  ,#%&! ! 6! :.<%8% 

./0.#.8!:, ("'()*+,-. $(!/-.= Q'", +"%3 23/94). 

95.  4"!8.(-.= % #,<-.C=.  . /!-.#!"-%-<.$.3,-/=.  )/(%8. ! =%3,  %"!3) ./0):!8!#. %"$!-.6!7.3, 

)&")*,-%$ "!&! =%3, /, +!8, 0"% ,#%  %#"%8! ("'()*+,-. (./# 'SQI", +"%3 9/86). 

96. 4"!8.(-.= % =".#,".3) . ! 6! "!68"/#!8!:, %#"%8! ) $")0, . %  ,#%&! ! 6! %&",G.8!:, /#,0,-! 

%#"%8-%/#. 0%3,&.-.< %#"%8! ("'()*+,-. (./# 'SQI", +"%3 79/91). 

97. 4"!8.(-.= % )/(%8. ! =%3,  %"!3) ./0):!8!#. %"$!-.6!7.3, 6! &!8!:, #%=/.=%(%1=, %7,-, %#"%8! . 

%"$!-.6!7.3, 6! &!8!:, %7,-, % ,>.=!/-%/#. %#"%8! ("'()*+,-. (./# 'SQI", +"%3 22/92). 

98. 4"!8.(-.= % -!C.-) 0",8%6! %0!/-.<  !#,".3! ) &") /=%  /!%+"!?!3) ("'()*+,-. (./# 'SQI", +"%3 

82/90). 

99. 4"!8.(-.= % -!C.-) 0",8%6! %0!/-.<  !#,".3! ) *,(,6-.C=%  /!%+"!?!3) ("'()*+,-. (./# 'SQI", +"%3 

25/92). 

100. 4"!8.(-.= % /!&"*.-., %+. ) . -!C.-) .6"!&, 4",#<%&-, /#)&.3, %0"!8&!-%/#. . '#)&.3, 

%0"!8&!-%/#. 6! .6$"!&:) %+3,=!#! ("'()*+,-. $(!/-.= Q'", +"%3 80/05). 

101. D",&+! % =!#,$%".6!7.3. 8%&%#%=! ("'()*+,-. $(!/-.= Q'", +"%3 47/03 . 13/84). 

102. 4"!8.(-.= % /!&"*.-., -!C.-) .6"!&,, -!C.-) 8"1,:! /#")C-, =%-#"%(, )"+!-./#.C=%$ 0(!-!, =!% 

. )/(%8. ! . -!C.-) /#!89!:! 0(!-! -! 3!8-. )8.& ("'()*+,-. $(!/-.= Q'", +"%3 12/96 . 12/09). 

 

A%9-.-*%2032- I6 8 -5/%03# -3!%*% 

 

 0.-2.# -92#) 

 

N!6.C-! F=8."-! J.",=#.8! % %#0!&) (J.",=#.8! '!8,#! 75/442/LL;) 3, &%0):,-! J.",=#.8! ! 

'!8,#! 91/156/LL; . 91/692/LL;, =!% . F&()=%  @% ./.3, 96/350/L;), !  !3! 2006 3, 6! ,:,-! E%8%  



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 127. 

F=8."-%  J.",=#.8%  4!"(! ,-#! . '!8,#! % %#0!&) 2006/12/L;, =%3! 3, &,7, +"! 2008 6! ,:,-! /!&! 

!=#),(-%  F=8."-%  J.",=#.8%  2008/98/L; . =%3! ?, 8!*.#. &% &,7, +"! 2010.  J")$! +!6.C-! 

J.",=#.8! 3, % %0!/-%  %#0!&) (J.",=#.8! '!8,#! 91/689/LL;), =%3! )/0%/#!89! %01#, %&",&+, 6! #",# !- 

%#0!&!. D-)#!" %8.< %&",&+. 0%/#%3, &8, $")0, “?,"=.” &.",=#.8!. 4"8! /, +!8. 0%/,+-.  8"/#! ! %#0!&!, 

! &")$! /, +!8. 6!<#,8. !/)/(%8. ! =%3, #",+! &! ./0)-, %+3,=#. 6! %&(!$!:, %#0!&!, =!% . /! .  "!&%  #.< 

%+3,=!#!, =!% 1#% 3, J.",=#.8! % &,0%-.3! ! %#0!&! (J.",=#.8! '!8,#! 99/31/L;), J.",=#.8! % /0!9.8!:) 

%0!/-%$ %#0!&! (J.",=#.8! '!8,#! 94/67/L;, =%3) 3, 6! ,-.(! J.",=#.8! 2000/75/L;) . J.",=#.8! % 

/0!9.8!:) %#0!&! (./0"!89,-! J.",=#.8! '!8,#! . 4!"(! ,-#! 2000/76/L;). 2",?! $")0! 0"!8-.< 

.-/#") ,-!#! /, +!8. 0",8%6%  %#0!&! ) /! %3 . 8!- LD. 

 

H -%8%  J.",=#.8%  2008/98/L; =!% . /#!".  F=8."-.  J.",=#.8! ! % %#0!&) 75/442/LL; . 2006/12/L; 

)#8"G,-% 3, 0,# %/-%8-.< -!C,(!: <.3,"!<.3! )0"!89!:! %#0!&% , /! %&%8%9-%/# 0%/#"%3,:! 6! %&(!$!:,, 

-!3+%9, &%/#)0-, #,<-.=,, +(.6.-! %&(!$!:! %#0!&! . %&$%8%"-%/# 0"%.68%G!?!. D6 -!8,&,-!, 0"%0./)3, /, 

. %/#8!",:, /(,&,?.< -!C,(!:  

  A!3,&-.C=! &,>.-.7.3! %#0!&! ) /8.  &"*!8! ! C(!-.7! ! (6!3,&-.C=! #," .-%(%$.3! &,>.-./!-! 

3, C(!-%  1!. F=8."-, J.",=#.8, . K./#%  %#0!&! .6 L8"%0/=%$ =!#!(%$! %#0!&!); 

  4%&/#.7!:, C./#.3, 0"%.68%&:, . =%".1?,:! C./#.< 0"%.68%&! (1#% % %$)?!8! / !:.8!:, 

-,$!#.8-%$ )#.7!3! 0"%.68%&! -! *.8%#-) /",&.-)); 

  4%&/#.7!:, =%".1?,:! ,=%-% /=.< .-/#") ,-!#! (0%&"!6) ,8! 0". ,-) #"*.1-.<  ,<!-.6! ! -! 

6!1#.#) *.8%#-, /",&.-,: -!=-!&, 6! /#8!"!:, %#0!&!, 0"% ,# %#0!&%  . :,$%8% %&(!$!:,; &%68%(, 

6! , ./.3, =%& 0"%.68%&:, &,0%-.3/=%$ $!/!; /,"#.>.=!#. 6! ",7.=(!*)); 

  Q,$)(./!:, 0"% ,#! %#0!&%  ()/0%/#!89!:, /./#, ! =%-#"%(, . -!&6%"! -!& 0",=%$"!-.C-.  

0"% ,#%  %#0!&! )6 )/0%/#!89!:, -!7.%-!(-%$ /./#, ! 6! -!&6%" . =%-#"%() ) 7.9) 6!1#.#, 

*.8%#-, /",&.-, . 9)&/=%$ 6&"!89!); 

  A!1#.#! *.8%#-, /",&.-, . )-)#"!1:, #"*.1#, (7.9 3, &! /, %#0!& =%3. /, -,  %*, ",7.=(."!#. 

.(. ./=%"./#.#. 6! &%+.3!:, ,-,"$.3, %&8%6. -! -!3+(.*, %&(!$!(.1#, . &! /, -, .68%6.. 

 

'!8 %#0!& (%0!/!- .(. -,) 3, 0",& ,# . /#!".< J.",=#.8! 75/442/LL; . 2006/12/L; . -%8, J.",=#.8, % 

%#0!&) 2008/98/L;, ! %0!/!- %#0!& 3, #!=%G, . 0",& ,# J.",=#.8, 91/689/LL;. N"%3-, =%-#"%(,, =!% 

&%&!#!= %-.  =%3, /) )/0%/#!89,-, ) F=8."-%3 &.",=#.8. 6! %#0!& (75/442/LL;, 2006/12/L; . 2008/98/L; ), 

/) )$"!G,-, ) %&-%/) -! ")=%8!:, . %&(!$!:, %0!/-%$ %#0!&!. 2!=% -! 0". ," %0!/!- $"!G,8.-/=. %#0!&, 

=!% 1#% /) (,0=%8., !6+,/#-.  !#,".3!(., ;S;-"!/<(!G.8!?. . 0,-!, &"8,-! $"!G! #",#."!-! 0", !6. !, 

, )(6.3,, "!/#8%"(9.8. !&.#.8. 6! +,#%-, / %(,, -,  %*, /, ",7.=(."!#. . -,  %*, /, -. %&(!$!#. -! 

/!-.#!"-%3 &,0%-.3. 6! =% )-!(-. %#0!&. F8!3 %#0!& /, #",#."! 0%/,+-.  0%/#)07. ! =!% 1#% /) 

%/#!=9.8!:,, #," .C=! &,$"!&!7.3!, /#!+.(.6!7.3!/%C8"1?!8!:,, &,0%-%8!:, -! &,0%-.3. 6! %0!/!- %#0!&. 

2",# !- %8%$ %#0!&! 3, 0%=".8,- F=8."-%  J.",=#.8%  % %#0!&) (E%8! J.",=#.8! '!8,#! 2008/98/L;, !(. 

. /#!".  J.",=#.8! ! 75/442/LL; . 2006/12/L;) . J.",=#.8%  % %0!/-%  %#0!&) (J.",=#.8! '!8,#! 

91/689/LL;). 

 

F+3,=#. 6! #",# !- %#0!&! . 6!<#,8./)/(%8. =%3, %-. #",+! &! ./0)-,.  

 

F&()=! '!8,#! 2003/33/L; % )/0%/#!89!:) =".#,".3) ! . 0"%7,&)"! 6! 0".<8!#!:, %#0!&! -! &,0%-.3. ) 

/=(!&) /! J.",=#.8%  '!8,#! 99/31/L; % &,0%-.3! ! %#0!&! 

 

F8%  F&()=%  /, )/0%/#!89!3) =".#,".3) . . 0"%7,&)", 6! 0".<8!#!:, %#0!&! -! &,0%-.3! ! 

(0".=!6!-. ) 5-,=/) F&()=,) ! ) /=(!&) /! J.",=#.8%  '!8,#! 99/31/L; . 6!<#,8. ! 5-,=/! HH J.",=#.8, 

99/31/L;. 5-,=/ F&()=, . ! 8.1, &,(%8!: &,% 1 )/0%/#!89! 0"%7,&)") %&",G.8!:! 0".<8!#!:! %#0!&! ! 

%-! /, /!/#%3. %& %/-%8-, =!"!=#,".6!7.3,, #,/#%8! . %--/.#, 8,".>.=!7.3,; &,% 2 )/0%/#!89! =".#,".3) , 

6! 0".<8!#!:, %#0!&! 6! /8!=) =(!/) &,0%-.3,; &,% 3 0"%0./)3,  ,#%&%(%$.3) 6! )6%"=%8!:, . #,/#."!:, 

%#0!&!; !-,=/ 5 &,>.-.1, /.$)"-%/-,  ,", =%3, /,  %"!3) 0%1#%8!#. 0". 0%&6, -%  /=(!&.1#,:); !-,=/ 

O &!3, 0",$(,& %07.3! &,0%-%8!:! . 0". ,",  %$)?.< 0%&=!#,$%".3! &,0%-.3! -,-%0!/-.< %#0!&!.  

 

J.",=#.8! '!8,#! 2000/76/L; % /0!9.8!:) %#0!&! 
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F8%  J.",=#.8%  /,: 0"%0./)3, )0%6-!8!:, /! &%68%9,-%  0"%7,&)"%  6! /0!9.8!:, %#0!&! . 6! 

./0)1#!:, %#0!&-.< 8%&! .6 0%/#"%3,:!; 0"%0./)3, 0". ,-! 0"%0./!-.< )/(%8! =%3. /, %&-%/, -! 

0"%3,=#%8!:, . >)-=7.%-./!:, 0%/#"%3,:! 6! .-/.-,"!7.3), =!% . 0"%0./!-.< 8",&-%/#. , ./.3,. F8! 

J.",=#.8! 6! ,:)3,: J.",=#.8) 89/429/L; % ",&)=7.3. 6!$!G,:! 8!6&)<! .6 0%/#%3,?.< .-/.-,"!#%"! 

=% )-!(-%$ %#0!&!; J.",=#.8) 89/369/L; % ",&)=7.3. 6!$!G,:! 8!6&)<! .6 -%8.< .-/.-,"!#%"! =% )-!(-%$ 

%#0!&!; J.",=#.8) 94/67/L; % .-/.-,"!7.3. %0!/-%$ %#0!&!.  

 

J.",=#.8! /, %&-%/. =!=% -! 0%/#"%3,:! 6! .-/.-,"!7.3) %#0!&!, #!=% . -! 0%/#"%3,:! ) =%3. ! /, 

8"1. =%.-/.-,"!7.3! (=%3. ! 3, $(!8-! )(%$! &! 0"%.68%&, ,-,"$.3) .(.  !#,".3!(-, 0"%.68%&, . =%3! 

=%"./#, %#0!& =!% ",&%8-% .(. &%&!#-% $%".8%, 0". C, ) /, %#0!& #," .C=. #",#."! ) /8"<) %&(!$!:!). 

J.",=#.8! /, -, %&-%/. -! ,=/0,". ,-#!(-! 0%/#"%3,:!, 0%/#"%3,:! 6! #",# !- +.9-%$ %#0!&! .6 

0%9%0".8",&, . 1) !"/#8!, 0",<"! +,-) .-&)/#".3) . 0"%.68%&:) 0!0."!, 1) /=. %#0!&, "!&.%!=#.8-. 

%#0!&, *.8%#.:/=. %#0!&, %#0!& =!% ",6)(#!# ,=/0(%!#!7.3, -!>#, . $!/!=%3. /, /0!9)3, -! %>> /<%", 

0%/#"%3,:. !.  

 

;.9 J.",=#.8, 3, &! /0",C. %&-%/-% ",&)=)3, 6!$!G,:, 8!6&)<!, 8%&, . 6, 9.1#! 0"%)6"%=%8!-% 

.-/.-,"!7.3%  .(. =%.-/.-,"!7.3%  %#0!&!, )8%&,?. .-#,$"!(-. 0"./#)0 ($"!-.C-, 8",&-%/#. ./0)1#!:! 

) 8%&) /, 6!3,&-.C=. /!$(,&!8!3) /! $"!-.C-.  8",&-%/#. ! , ./.3, ) 8!6&)<), =!% . &! /0",C. ".6.= 0% 

9)&/=% 6&"!89,. F8%  J.",=#.8%  /, A!<#,8! 0". ,-! $"!-.C-.< 8",&-%/#. , ./.3, 6! 0%/,+-, 8"/#, 

6!$!G)3)?.<  !#,".3! . ./0):,:, 6!<#,8! 6! .-/.-,"!7.3) ",$)(./!-.< %8%  &.",=#.8% . J.",=#.8%  /, 

0"%0./)3,:  

  &! /8! 0%/#"%3,:! 6! .-/.-,"!7.3) . =%.-/.-,"!7.3)  %"!3) +.#. %8(!1?,-! %& /#"!-, -!&(,*-%$ 

%"$!-! /! (./#%  %#0!&! =%3.  %*, +.#. #",#."!-; 

  &! 0", #",,# !-! %0!/-%$ %#0!&!, %0,"!#," 0%/#"%3,:! 6! .-/.-,"!7.3) . =%.-/.-,"!7.3)  %"! 

. !#. &%/#)0-, 0%&!#=, % $,-,"./!-%  0%/#)0=), .->%" !7.3, % >.6.C=.  . <, .3/=.  %/%+.-! ! 

%0!/-%$ %#0!&!; 

  #,<-.C=. )/(%8. 6! .-/.-,"!7.3) . =%.-/.-,"!7.3), #, 0,"!#)", 0"%7,/!, =!% . 8", , +%"!8=!; 

  )/(%8. =%".1?,:! %/(%+%G,-, #%0(%#,; 

  $"!-.C-, 8",&-%/#. , ./.3, .6 0%/#"%3,:! ) !# %/>,") (5-,=/ O); 

  $"!-.C-, 8",&-%/#. 6! =%.-/.-,"!7.3) (5-,=/ HH); 

  )/(%8. 6! ./0)1#!:, ,>(),-!#! -!=%- 0",C.1?!8!:! $!/%8!; 

  )/(%8. 6!  %-.#%".-$; 

  )/(%8. 6! &!8!:, &%68%(!; 

  )/(%8. %+!8,1#!8!:! 3!8-%/#. % "!&). 

 

4%/#"%3,:! 6! #," .C=. #",# !-  %$) +.#.: .-/.-,"!#%". 6! =% )-!(!- %#0!&; /0,7.3!(-. 

.-/.-,"!#%". 6! 8./%=% =!(%".C!- %#0!&; 0%/#"%3,:! 6! =%.-/.-,"!7.3) =% )-!(-%$ %#0!&!; 0%/#"%3,:! 6! 

&")$, 8"/#, #," .C=%$ #",# !-!.  

 

J.",=#.8! 86/278/LL; % 6!1#.#. *.8%#-, /",&.-, . 0%/,+-% 6, 9.1#! ) /()C!3) =%".1?,:! 

/,=)-&!"-.< G)+".8! ) 0%9%0".8",&. &%0):,-! J.",=#.8%  91/692//LL; 

 

J.",=#.8! &,>.-.1, )0%#",+)  )9! .6 0%/#"%3,:! 6! 0","!&) $"!&/=.< %#0!&-.< 8%&! ) 

0%9%0".8",&., ! =%3. .-!C, . ! 0%8%9-, =!"!=#,"./#.=,, ) 7.9) 0",8,-7.3, 6!$!G,:! 6, 9.1#!, 

8,$,#!7.3,, 9)&. . *.8%#.:!. D0%#",+! %8%$  )9! =!% &%&!#=! +.9-.  0%#",+! ! 6! -)#".#.3,-#. ! /, 

 %*, /0"%8%&.#. )=%(.=% /, -, ", ,#. =8!(.#,# 6, 9.1#! . =8!(.#,# 0%&6, -.< . 0%8"1.-/=.< 8%&!. 

4"./)#-. #,1=.  ,#!(. )  )9)  %$) +.#. 8,% ! #%=/.C-. 0% +.9=, . 6!#% /,  %"!3) &"*!#. ) %=8.") 

$"!-.7! &%68%9,-.< 6! )-%/ ) 6, 9.1#,. 

 

J.",=#.8%  /,: &,>.-.1, 0%3!   )9!, #",#."!-%$  )9!, 0%9%0".8",&,, =%".1?,:!; 0"%0./)3) )/(%8. 

0%& =%3. ! /,  %*, =%"./#.#.  )9; &%/#!89!3) $"!-.C-, 8",&-%/#. =%-7,-#"!7.3! #,1=.<  ,#!(! ) 

6, 9.1#) (5-,=/ H!), )  )9) (5-,=/ H+), =!% .  !=/. !(-! &%68%9,-! $%&.1:! =%(.C.-! #,1=.<  ,#!(! 
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) 6, 9.1#) (5-,=/ H7); 6!+"!:)3, )0%#",+!  )9! ) 6, 9.1#) )=%(.=% =%-7,-#"!7.3! #,1=.<  ,#!(! 

0",(!6. -.8% &%68%9,-%$; 0"%0./)3) )/(%8. 6! #",# !-  )9! 0", =%".1?,:! ) 0%9%0".8",&.; 6!+"!:)3, 

)0%#",+!  )9! -! 0!1:!7. !, 6, 9.1#) $&, 3, 8%?, . 0%8"?, ) /!6",8!:), -! 6, 9.1#) $&, "!/#) 0(%&%8. 

=%3. /) ) &.",=#-%  =%-#!=#) /! 6, 9.1#,  .(. /, -%" !(-% 3,&) /."%8.; 0"%0./)3, %+!8,6! )6%"=%8!:! . 

!-!(.6."!:! =8!(.#,#!  )9!, 0"%0./)3, %+!8,6! ",$./#"!7.3, =8!(.#,#! . =8!-#.#,#! 0"%.68,&,-%$  )9!, 

0"%.68%G!C! . =%"./-.=!  )9!; 0"%0./)3, %+!8,6! &%/#!89!:! 0%&!#!=! LD =% ./.3. /8!=.< 5 $%&.-! % 

=%".1?,:)  )9! ) 0%9%0".8",&..   

 

J.",=#.8! 2008/1/L; % .-#,$"./!-%  /0",C!8!:) . =%-#"%(. 6!$!G.8!:! *.8%#-, /",&.-,. A! ,:)3, 

J.",=#.8) 96/61/LL; 

 

J.",=#.8! 96/61/LL; % .-#,$"!(-%3 0",8,-7.3. . =%-#"%(. 6!$!G.8!:! 3, #68 H44; J.",=#.8!. 

'8"<! %8, J.",=#.8, 3, 0%/#.6!:, .-#,$"./!-%$ /0",C!8!:! . =%-#"%(, 6!$!G,:! ! 0". ,:)3, /, -! 

.-&)/#".3/=! . &")$! 0%/#"%3,:! . !=#.8-%/#. =%3, /) =(!/.>.=%8!-, 0", ! -.8%) 6!$!G.8!:! . ".6.=) 

=%3. #, !=#.8-%/#.  %$) . !#. 0% *.8%#-) /",&.-) . 6&"!89, 9)&.. A!<#,8! &! /, . .-&)/#".3/=.  . 

0%9%0".8",&-.  !=#.8-%/#. /! 8./%=.  0%#,-7.3!(%  6!$!G.8!:! .6&!3) &%68%(, 6! "!&, !(. #!=%  &! 

6!&%8%9, /8, )/(%8, 6! /0",C!8!:, 6!$!G,:! *.8%#-, /",&.-,. F8%  J.",=#.8%  0"%0./)3) /,  ,", 

0",&8.G,-, 6! /0",C!8!:,, .(. !=% #% -.3,  %$)?, /0"%8,/#. ) 0"!=/., 6! / !:,:, , ./.3, 6!$!G.8!C! ) 

!# %/>,"), 8%&) . 6, 9.1#,, &% =%3.< &%(!6. )/(,& -!0",& -!8,&,-.< !=#.8-%/#., )=9)C)3)?. .  ,", =%3, 

/, %&-%/, -! %#0!&, ! ) 7.9) 0%/#.6!:! 8./%=%$ -.8%! 6!1#.#, *.8%#-, /",&.-, /<8!?,-, =!% 7,(.-!, . +,6 

1#,#, 0% J.",=#.8) 85/337/LL; . 0% &")$, ",(,8!-#-, 0"%0./, LD. 

 

D %+(!/#. )0"!89!:! %#0!&%  #% /): 

0%/#"%3,:! 6! %&(!$!:, -,%0!/-%$ %#0!&!, =!0!7.#,#! 0",=% 50 #%-! -! &!-; 

  &,0%-.3, =%3, 0". !3) 8.1, %& 10 #%-! %#0!&! -! &!- .(. )=)0-%$ =!0!7.#,#! =%3. 0",(!6. 25.000 

#%-!, ./=9)C)3)?. &,0%-.3, .-,"#-%$ %#0!&!.  

  0%/#"%3,:! -! ,:,-! 6! %&(!$!:, .(. 0%-%8-% ./=%".1?,:, %0!/-%$ %#0!&!, )=9)C)3)?. . %#0!&-% 

)9,, /! =!0!7.#,#%  =%3. 0",(!6. 10 #%-! &-,8-%; 

  0%/#"%3,:! 6! /0!9.8!:, =% )-!(-%$ %#0!&!, C.3. =!0!7.#,# 0",(!6. 3 #%-, -! /!#; 

 

F+!8,6, =%3, 0"%.6.(!6, .6 %8, J.",=#.8, %&-%/, /, -! %+!8,6, &"*!8! C(!-.7! =%3, /) &)*-, &! 0",&)6 ) 

 ,", 0%#",+-, &! 0%/#"%3,:! >)-=7.%-.1) -! #!=!8 -!C.- &! /,: 

  0",#<%&-% 0",&)6 ) /8, 6!1#.#-,  ,", 0"%#.8 6!$!G,:!, ! -!"%C.#% 0)#,  0". ,-, -!3+%9.< 

&%/#)0-.< #,<-.=!;  

  -, 0"%)6"%=)3, +.(% =!=8% 6-!#-% 6!$!G,:,; 

  .6+,$-, -!/#!3!:, %#0!&!, ! #! % $&, &%G, &% -!/#!3!:! %#0!&!, &! /, %- -,)#"!(.1, .(., =!&! #% 

-.3, #,<-.C=. . ,=%-% /=. .68%&9.8%, &! /, %&(%*. . &! /, 0". #%  .6+,$-, .(. / !:. /8!=. 

)#.7!3 #!=8%$ %#0!&! -! *.8%#-) /",&.-); 

  ,-,"$.3! =%"./#, ,>.=!/-%; 

  0",&)6 )  ,", 0%#",+-, 6! /0",C!8!:, )&,/! . %$"!-.C!8!:! :.<%8.< 0%/(,&.7!; 

0%/(, =%-!C-%$ 0",/#!-=! !=#.8-%/#. 0",&)6 ) /8, -,%0<%&-,  ,", 6! .6+,$!8!:, /8!=%$ ".6.=! 6!$!G,:! . 

6! 8"!?!:, (%=!7.3, 0%/#"%3,:! ) 6!&%8%9!8!3)?, /#!:, *.8%#-, /",&.-,.  

 

D#8"G,-, /) . %+!8,6, -!&(,*-.< %"$!-! =%3. 0",&)6. !3)  ,", &!: 

  -.3,&-% -%8% 0%/#"%3,:, -, / , &! =",-,  /! "!&%  !=% -, &%+.3, &%68%() ) /=(!&) /! %8%  

J.",=#.8% ; 

  0%/#"%3,:!  %$) &%+.#. &%68%() /! % !=% %+,6+,&, )/=(!G.8!:,  /8%$ "!&! /! 0"%0./!-.  

6!<#,8. !; 

  . !3) ,>.=!/!- . .-#,$"./!- 0"./#)0 0%/#)0=) .6&!8!:! &%68%(! 

  &%68%(%  6! "!& 0%/#"%3,:! 0%#8"G)3) ./0):!8!:, 0%#",+-.<  )/(%8! 

  0"!#, "!68%3 -!3+%9.< &%/#)0-.< #,<-.=! .  %-.#%".-$!; 

  )C.-, &%/#)0-.  3!8-%/#. /8, 0%&!#=, . ",6)(#!#, =%3. ! "!/0%(!*). 
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S!=#%". =%3, #",+! )6,#. ) %+6." 0".(.=%  %&",G.8!:! -!3+%9, &%/#)0-.< #,<-.=!, . !3)?. ) 8.&) 8./.-) 

#"%1=%8! . =%"./#. %& 0". ,-, =%-=",#-.<  ,"!, =!% . 0".-7.0, %0",6-%/#. . 0",8,-7.3, /): 

  0". ,-! #,<-%(%$.3, =%3! 0"%.68%&.  .-. )  %#0!&!, 

  0". ,-!  !:, %0!/-.<  !#,".3!, 

  )-!0",G.8!:, 0%-%8-%$ =%".1?,:! . ",7.=(."!:!  !#,".3! =%3, /, /#8!"!3) . =%"./#, ) 0"%7,/) ., 

=!& #% %&$%8!"!, ) #",# !-) %#0!&!, 

  /(.C-. . )0%",&.8. 0"%7,/., )",1!3. .(.  ,#%&. "!&-.< %0,"!7.3!=%3. /) 8,? )/0,1-% 0%=)1!-. 

) .-&)/#".3/=.  "!6 ,"! !, 

  #,<-%(%1=. -!0",&!= . 0"% ,-, ) -!)C-%  6-!:) . "!6) ,8!:), 

  0"."%&!, )#.7!3. . %+.  &!#.< , ./.3!, 

  &!#) . 0%C,#=! /#!89!:! ) 0%$%- -%8.< .(. 0%/#%3,?.< 0%/#"%3,:!, 

  0,".%& 8", ,-! 0%#",+!- 6! )8%G,:, -!3+%9, &%/#)0-, #,<-.=,, 

  0%#"%1:! . %/%+.-, /."%8.-! ()=9)C)3)?. 8%&)) =%3, /, =%"./#, ) 0"%7,/) . :.<%8! ,-,"$,#/=, 

,>.=!/-%/#, 

  0%#",+! 6! /0",C!8!:,  .(. /8%G,:,  -!  .-. )  /8,)=)0-%$ )#.7!3! , ./.3! -! *.8%#-) /",&.-) 

. ",(,8!-#-. ".6.7., 

  0%#",+! 6! /0",C!8!:,  -,/",?-.< /()C!3,8! . /8%G,:, -!  .-. )  :.<%8.< 0%/(,&.7! 0% 

*.8%#-) /",&.-), 

  .->%" !7.3, =%3, 3, %+3!8.(! @% ./.3! .(.  ,G)-!"%&-! %"$!-.6!7.3!.  

 

J.",=#.8! 97/11/L; % 0"%7,-. )#.7!3! %&",G,-.< 3!8-.< . 0".8!#-.< 0"%3,=!#! -! *.8%#-) /",&.-) 

=%3%  /,  ,:! . &%0):)3, J.",=#.8! 85/337/LL; ! =%3! 3, #!=%G, &%0):,-! J.",=#.8%  2003/35/L; % 

)C,1?) 3!8-%/#. ) 0"%7,-) )#.7!3! 

 

J.",=#.8! 85/337/LL; 3, #68 LH5 J.",=#.8! . &%0):,-! 3, J.",=#.8%  97/11/L;. F8, J.",=#.8, 

0". ,:)3, /, -! 0"%7,-) )#.7!3! -! *.8%#-) /",&.-) %-.< 3!8-.< . 0".8!#-.< 0"%3,=!#! =%3.  %$) . !#. 

6-!C!3-, 0%/(,&.7, 0% *.8%#-) /",&.-). J"*!8, C(!-.7, &)*-, /) &! )/8%3, /8, 0%#",+-,  ,", =!=% +. /, 

%+,6+,&.(% &!, 0", &!8!:! /!$(!/-%/#., 0"%3,=#. =%3.  %$) . !#. 6-!C!3-, 0%/(,&.7, 0% *.8%#-) /",&.-), 

/ %+6."%  -! /8%3) 0"."%&), %+.  .(.  ,/#% -! =% , /, .68%&,, +)&) 0%&(%*-. %+!8,6. 0".+!89!:! 

0"%3,=#-, /!$(!/-%/#. . 0"%7,-. 0%/(,&.7! =%3, .6!6.8!3).  

 

D J.",=#.8. 97/11/L; 3, &!#! &%0):,-! K./#! 0"%3,=!#! 6! =%3, /, 6!<#,8! 0"%7,-! )#.7!3! -! *.8%#-) 

/",&.-) (",7. % 0%/#"%3,:! 6! )=(!:!:, %#0!&! /0!9.8!:,  . <, .3/=.  0%/#)07. !, &,0%-.3, 6! 

%&(!$!:, %0!/-%$ %#0!&!, )",G!3. 6! )=(!:!:, -,%0!/-%$ %#0!&! /0!9.8!:,  . <, .3/=.  0%/#)07. ! /! 

=!0!7.#,#%  =%3. 0",(!6. 100 #%-! &-,8-%). 4%& #," .-%  0"%7,-! )#.7!3! 0%&"!6) ,8! /, 0".0", ! 

.68,1#!3! % /#!:) *.8%#-, /",&.-,, 0"%8%G,:, =%-/)(#!7.3!, )8!*!8!:, .68,1#!3! % /#!:) *.8%#-, 

/",&.-, . ",6)(#!#! =%-/)(#!7.3! ) 0"%7,/) %&()C.8!:!, . 0")*!:, .->%" !7.3! . 0%&!#!=!. 

 

4"%7,-%  )#.7!3! -! *.8%#-) /",&.-) -! %&$%8!"!3)?. -!C.- /, .&,-#.>.=)3), %0./)3) . 0"%7,:)3), 

-,0%/",&-, . 0%/",&-, 0%/(,&.7, -,=%$ 0"%3,=#! -! 9)&/=! +.?!, >(%") . >!)-) 6, 9.1#,, 8%&), 8!6&)<, 

=(. ), 0,36!*,  !#,".3!(-! &%+"!, =)(#)"-% -!/(,G,, =!% . )6!3! -% &,(%8!:, /8.< %8.< C.-.(!7!. J"*!8, 

C(!-.7, &)*-, /) &! %+,6+,&, &! /8, .->%" !7.3, % 0%#",+. .6"!&, .68,1#!3! % 0"%7,-. )#.7!3! %&",G,-.< 

3!8-.< . 0".8!#-.< 0"%3,=!#! -! *.8%#-) /",&.-), =!% . /8, %&()=, =%3, &%-%/, -!&(,*-. %"$!-. ) 8,6. 

0"%7,-, )#.7!3!, +)&) +(!$%8", ,-% &%/#)0-, 3!8-%/#. =!=% +. 3!8-%/# . !(!  %$)?-%/# &! .6"!6. /8%3, 

 .19,:, 0", .6&!8!:! 0"%3,=#-, /!$(!/-%/#.. 

 

4"%3,=#. 6! =%3, /, %+!8,6-% "!&. 0"%7,-! )#.7!3! /), .6 ,G) %/#!(.<&!#.< ) 5-,=/) H %8, J.",=#.8, /):  

  0%/#"%3,:! 6! )=(!:!:, %#0!&! /0!9.8!:,  . <, .3/=.  0%/#)07. !, 

  &,0%-.3, 6! %&(!$!:, %0!/-%$ %#0!&!, 

  )",G!3. 6! )=(!:!:, -,%0!/-%$ %#0!&! /0!9.8!:,  . <, .3/=.  0%/#)07. ! /! =!0!7.#,#%  =%3. 

0",(!6. 100 #%-! &-,8-%. 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 131. 

 

4"%3,=#. 6! =%3, -.3, %+!8,6-%, .6 ,G) %/#!(.<, "!&.#. 0"%7,-) )#7!3! !(. /,  %*, #"!*.#. 0"%7,-! 

)#.7!3!, ! &!#. /) ) 5-,=/) HH %8, J.",=#.8,: 

  0%/#"%3,:! 6! %&(!$!:, %#0!&!, 

  &,0%-.3, 6! %&(!$!:,  )9!, 

  &,0%-.3, /#!"%$ $8%*G!, )=9)C)3)7. &,0%-.3, -,)0%#",+9.8.< 8%6.(!, 

  )",G!3. 6! ",7.=(!*) .(. )-.1#!8!:, ,=/0(%6.8-.<  !#,".3!. 

  =!>.(,".3,. 

 

@".#,".3) . =%3. /, 0". ,:)3) 0". &%-%1,:) %&()=, &! (. 3, 0%#",+-! 0"%7,-! )#.7!3! 6! %&",G,-. 

0"%3,=!# &!#. /) ) 5-,=/) HHH %8, J.",=#.8,: 

1. @!"!=#,"./#.=, 0"%3,=#!, 8%&,?. "!C)-! % /(,&,?, : 8,(.C.-! 0"%3,=#!; =) )(."!:, /! ,>,=#. ! 

&")$.< 0"%3,=!#!; =%".1?,:, 0"."%&-.< ",/)"/!; /#8!"!:, %#0!&!; 6!$!G.8!:, . .6!6.8!:, 

-,)$%&-%/#.; ".6.= -!/#!-=! -,/",?-.< /()C!3,8!, 0%/,+-% ) 0%$(,&) /)0/#!-7. =%3, /, =%"./#, .(. 

#,<-%(%$.3! =%3, /, 0". ,:)3). 

2. K%=!7.3! 0"%3,=!#!, -!"%C.#% ) 0%$(,&): 0%/#%3,?,$ =%".1?,:! 6, 9.1#!; ",(!#.8-%$ %+. !, 

=8!(.#,#! . ",$,-,"!#.8-%$ =!0!7.#,#! 0"."%&-.< ",/)"/! ) &!#%3 %+(!/#.; !0/%"07.%-%$ 

=!0!7.#,#! 0"."%&-, /",&.-,. 

3. @!"!=#,"./#.=,  %$)?.< )#.7!3!, =%3. /,  %"!3) "!6 %#".#. ) %&-%/) -! =!"!=#,"./#.=, (%=!7.3, . 

=!"!=#,"./#.=! 0"%3,=#!, =!% 1#% /): %+.  )#.7!3!; 0"."%&! 0",=%$"!-.C-%$ )#.7!3!; 8,(.C.-! . 

/(%*,-%/# )#.7!3!; 8,"%8!#-%?! )#.7!3!; #"!3!:,, )C,/#!(%/# . 8,"%8!#-%?! 0%-!89!:! )#.7!3!..   

 

J.",=#.8! 2001/42/L; % 0"%7,-. )#.7!3! %&",G,-.< 0(!-%8! . 0"%$"! ! -! *.8%#-) /",&.-) 

 

F8% 3, #68 'L5 J.",=#.8! %&-%/-% J.",=#.8! % /#"!#,1=%3 0"%7,-. )#.7!3!. ;.9 %8, J.",=#.8, 3, 

0%/#.6!:, 8./%=%$ -.8%! 6!1#.#, *.8%#-, /",&.-, . &%0".-%/ )=9)C.8!:) >!=#%"! +.#-.< 6! *.8%#-) 

/",&.-) ) 0"%7,/ 0".0", , . )/8!3!:! 0(!-%8! . 0"%$"! !, "!&. )-!0",G,:! %&"*.8%$ "!68%3! 0)#,  

%+,6+,G,:! &! /,, ) /=(!&) /! %8%  J.",=#.8% , 0"%7,-! )#.7!3! -! *.8%#-) /",&.-) %+!89! 0%8%&%  

&%-%1,:! %&",G,-.< 0(!-%8! . 0"%$"! ! =%& =%3.< 0%/#%3.  %$)?-%/# 6-!C!3-%$ )#.7!:! -! *.8%#-) 

/",&.-).  

 

4"%7,-! )#.7!3! 8"1. /, 6! /8, 0(!-%8, . 0"%$"! ,: =%3. /, 0".0", !3) 6! 0%9%0".8",&), 

1) !"/#8%, ".+!"/#8%, ,-,"$,#.=), .-&)/#".3), /!%+"!?!3, )0"!89!:, %&(!$!:,  %#0!&!, )0"!89!:, 

8%&! !, #,(,=% )-.=!7.3,, #)".6! , )"+!-.6!  .(. =%".1?,:, 6, 9.1#!, 0(!-%8, =%3. ! /, )/0%/#!89! 

%=8." 6! &!8!:, &%68%(! 6! 0"%3,=#, +)&)?,$ "!68%3!, -!8,&,-, ) 5-,=/) H . 5-,=/) HH )6 J.",=#.8) 

85/337/LL;; .(. 6! =%3, 3,, / %+6."%  -!  %$)?-%/# )#.7!3! ) /",&.-. ) =%3%3 /, ",!(.6)3), %&",G,-% &! 

0%&(,*) 0"%7,-. .6 J.",=#.8, 92/43/LL;.  

 

4"%7,-! )#.7!3! -! *.8%#-) /",&.-) 8"1. /, ) #%=) 0".0", , 0(!-! .(. 0"%$"! !, 0", :,$%8%$ 

)/8!3!:!. D=%(.=% 0%3,&.-. 0(!-%8.  . 0"%$"! . 0",&/#!89!3) &,% 1.",$ <.3,"!"<.3/=%$ %=8."!, &"*!8, 

C(!-.7, /) &)*-,, &! 0%8,&) "!C)-! % C.:,-.7. &! /, 0"%7,-!  %"! %+!8.#., ) /=(!&) /! %8%  J.",=#.8% , 

-! "!6(.C.#.  <.3,"!"<.3/=.  -.8%. !. 4%& #," .-%  ’’0(!-%8. . 0"%$"! .’’ 0%&"!6) ,8!3) /, 0(!-%8. . 

0"%$"! ., )=9)C)3)?. . %-, =%3, /)>.-!-/."! LD, =!% . /8!=) :.<%8) .6 ,-); =%3, 0".0", ! ./.(. )/8!3! 

%"$!- -! -!7.%-!(-% , ",$.%-!(-%  .(. (%=!(-%  -.8%), .(. =%3, -!&(,*-. %"$!- 0".0", ! 6! )/8!3!:, ) 

%&$%8!"!3)?,  0%/#)0=) %& /#"!-, 0!"(! ,-#! .(. 8(!&,; . =%3. /, &%-%/, -! %/-%8) 0"%0./!. 

 

4"%7,-! )#.7!3! -! *.8%#-) /",&.-) 8"1. /, ) #%=) 0".0", , 0(!-! .(. 0"%$"! !, 0", :,$%8%$ 

)/8!3!:! .(. 0%&-%1,:! -! )/8!3!:, ) 0"%0./!-%  0%/#)0=). J"*!8, C(!-.7, &)*-, /) &! %&",&, %"$!-, 

=%3. /,  %"!3) =%-/)(#%8!#. . 6! =%3, 0%/#%3.  %$)?-%/# &! +)&) 6!.-#,",/%8!-. 6! )#.7!3, -! *.8%#-) 

/",&.-), . &! .&,-#.>.=)3) 3!8-%/#, )=9)C)3)?. . 3!8-%/# 6! =%3) 0%/#%3.  %$)?-%/# &! +)&, .6(%*,-! 

-,$!#.8-%  )#.7!3), 6!.-,",/%8!-) 3!8-%/#, ",(,8!-#-, -,8(!&.-, %"$!-.6!7.3,, .(. &")$, 6!.-#,",/%8!-, 

%"$!-.6!7.3,, =!% . &! %+!8, 0",=%$"!-.C-, =%-/)(#!7.3,, )=%(.=% %&",G,-. 0(!- .(. 0"%$"!  . ! 6-!#!- 

)#.7!3 -! *.8%#-) /",&.-) ) -,=%3 &")$%3 &"*!8. C(!-.7.. J"*!8, C(!-.7, &)*-, /) &! %+,6+,&, &!, =!&! 



 /#"!-! 132.      +"%3: 3        '()*+,-. (./# %01#.-, 2.#,(               11.  !"# 2011. $%&.

/, 0(!- .(. 0"%$"!  )/8%3., +)&) %+!8,1#,-. -!&(,*-. %"$!-.,  3!8-%/#, 6!.-#,",/%8!-, &")$, &"*!8, 

C(!-.7, % #% , ) =%3%3 >%" . 3, )/8%3,-, ./#. ! 0"%/(,&. ="!#!= %0./ .68,1#!3! % 0"%7,-. )#.7!3!, 

)=9)C)3)?. .  ,",  %-.#%".-$!, =!% . %0./ ",6)(#!#! 3!8-.< =%-/)(#!7.3!. 

 

@".#,".3) . =%3. /, 0". ,:)3) 0". &%-%1,:) %&()=, &! (. 3, 0%#",+-! 0"%7,-! )#.7!3! 6! %&",G,-. 0(!- 

.(. 0"%$"!  &!#. /) ) 5-,=/) HH %8, J.",=#.8,: 

 

1. @!"!=#,"./#.=, 0(!-%8! . 0"%$"! !, 8%&,?. "!C)-! % /(,&,?, : /#,0,-) ) =% , /, 0(!-%  .(. 

0"%$"! %  )/0%/#!89! %=8." 6! 0"%3,=#, . &")$, !=#.8-%/#.; /#,0,-) ) =% , 0(!- .(. 0"%$"!  

)#.C, -! &")$, 0(!-%8, . 0"%$"! ,; ",(,8!-#-%/#. 0(!-! .(. 0"%$"! ! 6! .-#,$"./!:, >!=#%"! =%3. 

/, %&-%/, -! *.8%#-) /",&.-); 0"%+(, . ! ) 8,6. /! *.8%#-%  /",&.-% ; ",(,8!-#-%1?) 0(!-! 

.(. 0"%$"! ! 6! 0%/#)0!:, 0", ! 0"%0./. ! LD.  

2. @!"!=#,"./#.=, )#.7!3! . %+(!/#. =%3!  %*, +.#. .6(%*,-!, )6 0%/,+-% )6. !:, ) %+6." /(,&,?.< 

>!=#%"!: 8,"%8!#-%?!, #"!3!:,, )C,/#!(%/# . 8,"%8!#-%?! 0%-!89!:! )#.7!3!; =) )(!#.8-! 0"."%&! 

)#.7!3!; 0",=%$"!-.C-! 0"."%&! )#.7!3!; ".6.7. 0% 9)&/=% 6&"!89, .(. 0% *.8%#-) /",&.-);  

8,(.C.-! . 0"%/#%"-. %+.  )#.7!3!; 8",&-%/# . 0%8",&.8.< %+(!/#. =%3,  %$) +.#. .6(%*,-, 

".6.=); &,(%8!:, -! %+(!/#. .(. 0"."%&-, 0,36!*, =%3. ! 3, 0".6-!# 6!1#.?,- /#!#)/ -! 

-!7.%-!(-%  -.8%), -.8%) LD .(. -!  ,G)-!"%&-%  -.8%). 

 

J.",=#.8! 2003/4/L; % &%/#)0-%/. 3!8-%/#. .->%" !7.3! % *.8%#-%3 /",&.-., %&-%/-% % )C,1?) 

3!8-%/#. ) .6"!&. -!7"#! %&",G,-.< 0(!-%8! . 0"%$"! ! =%3. /, %&-%/, -! *.8%#-) /",&.-) . =%3%  /, 

)=.&! J.",=#.8! 90/313/LL; . =%3%  /,  ,:!3) . &%0):)3) J.",=#.8, '!8,#! 85/337/LL; . 96/61/L;.  

 

F8%  J.",=#.8%  /, $!"!-#)3, 0"!8% 3!8-%/#. 0"./#)0) .->%" !7.3! -!&(,*-.< %"$!-! % *.8%#-%3 

/",&.-.. . 0%/#!89!3) /, %/-%8-. )/(%8. 3!8-.< =%-/)(#!7.3!. E,=, &.",=#.8, % %#0!&) 6!<#,8!3) %& 

6, !9! C(!-.7!0".=)09!:, .->%" !7.3!. N.(% =%3! %& #.< .->%" !7.3! #",+!(% +. &! +)&, %+)<8!?,-! 

&.",=#.8% . 

 

J.",=#.8! 2003/35/L; % )C,1?) 3!8-%/#. ) 0"%7,-. )#.7!3! %&",G,-.< 0(!-%8! . 0"%$"! ! -! *.8%#-) 

/",&.-)  

 

F8%  J.",=#.8%  /, J.",=#.8, 85/337/LL; . 97/11/L; &%0):)3) ) &,() )C,1?! 3!8-%/#. ) 0"%7,-. 

)#.7!3! -! *.8%#-) /",&.-). I!8-%/# 0",&/#!89! 3,&-% .(. 8.1, >.6.C=.< .(. 0"!8-.< (.7! ., ) /=(!&) /! 

-!7.%-!(-.  6!=%-%&!8/#8%  .(. 0"!=/% , :.<%8, !/%7.3!7.3,, %"$!-.6!7.3, .(. $")0,. J"*!8, C(!-.7, 

&)*-, /) &! %+,6+,&, &! 3!8-%/# &%+.3, +(!$%8", ,-) . ,>.=!/-)  %$)?-%/# &! )C,/#8)3, ) 0".0", . . 

",8.6.3. 0(!-%8! .(., ) &!#%  /()C!3), 0"%$"! ! 6! =%3,, 0", ! 5-,=/) H, 0%/#%3. %+!8,6! &! +)&) .6"!G,-.. 

 

J"*!8, C(!-.7, &)*-, /) &! .&,-#.>.=)3) 3!8-%/# =%3! . ! 0"!8% &! )6 , )C,1?!, )=9)C)3)?. 

",(,8!-#-, -,8(!&.-, %"$!-.6!7.3,, =!% 1#% /) %-, =%3, /, +!8, )-!0",G,:,  6!1#.#, *.8%#-, /",&.-,, . 

6!.-#,",/%8!-, &"*!8, C(!-.7,. I!8-%/#  %"! +.#. .->%" ./!-! 0)#,  3!8-%$ %+!8,1#,:! .(. -! &")$. 

0%$%&!- -!C.- % /8.  +.#-.  C.-.%7. ! 0(!-! . 0"%$"! !, %&-%/-% 0"%3,=#!, . % 8", ,-) .  ,/#) -! =% , 

?, /8, ",(,8!-#-, .->%" !7.3, +.#. &%/#)0-,. A!.-#,",/%8!-! 3!8-%/# %8(!1?,-! 3, &! .6-,/, /8%3, 

=% ,-#!", . ./=!*, /8%3,  .19,:, -!&(,*-%  %"$!-) 0", -,$% 1#% %&()=! +)&, &%-,#!. Q,6)(#!#. 

=%-/)(#!7.3!  %"!3) /, )6,#. ) %+6." 0".(.=%  &%-%1,:! %&()=,.   

 

J.",=#.8! 91/692/LL; % .68"1!8!:)  &%/#)0-%/. 3!8-%/#. .->%" !7.3! % *.8%#-%3 /",&.-. =%3%  /, 

)=.&! J.",=#.8! 90/313/LL; 

 

;.9 %8, J.",=#.8, 3, &! /, %+,6+,&. /(%+%&! 0"./#)0! .->%" !7.3! ! % *.8%#-%3 /",&.-. =%3, /, 

-!(!6, =%& 3!8-.< %"$!-!, 1.",:, #.< .->%" !7.3!, =!% . )/0%/#!89!:, %/-%8-.< )/(%8! 0%& =%3. ! 

%8!=8, .->%" !7.3, #",+! &! +)&) &%/#)0-,.D/0%/#!89! %&",&+, 6! 0",-%/ .->%" !7.3! . .68,1#!3!, =%3, 

/, %&-%/, -! %&",G,-, &.",=#.8, LD .6 ,G) 6, !9! C(!-.7! . ,8"%0/=%$ =% .#,#!. D &.",=#.8! ! % %#0!&) 

0%/#%3, 6!<#,8. 6! .68,1#!8!:, .  



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 133. 

 

H->%" !7.3, =%3, /, #.C) *.8%#-, /",&.-, /) /8!=! &%/#)0-! .->%" !7.3! ) 0./!-% , 8.6),(-%  . 

!)&.#.8-%  %+(.=), =!% . %-! /!C)8!-! ) +!6. 0%&!#!=!, =%3! /, %&-%/. &.",=#-% .(. .-&.",=#-% -! /#!:, 

*.8%#-, /",&.-,, -! >!=#%",,  ,", .(. !=#.8-%/#. =%3, )#.C), 6! =%3, 0%/#%3.  %$)?-%/# &! )#.C) .(. =%3. 

/) 8,? )#.7!(. -! *.8%#-) /",&.-), =!% . -! %-, >!=#%",,  ,", .(. !=#.8-%/#. -! ,:,-, :,-%3 6!1#.#., 

-! , ./.3,, ./0)1#!:, . &")$, -!C.-, &%/0,8!:! ) *.8%#-) /",&.-), -! !-(.6) #"%1=%8! . =%"./#. . -! 

,=%-% /=, !-!(.6, 0". ,:,-, ) %=8.") #.<  ,"! .(. !=#.8-%/#. . -! /#!:, 6&"!89! 9)&. . +,6+,&-%/#., 

)/(%8, *.8%#! 9)&., =)(#)"-, /0% ,-.=, . .6$"!G,-, %+3,=#,, )  ,". ) =%3%3 /) .6(%*,-., .(.  %$) +.#. 

.6(%*,-. )#.7!3) +.(% =%3.< %& #.< 0%3!8!. H->%" !7.3, % , ./.3! ! . &")$.  ./0)1#!:. ! ) *.8%#-) 

/",&.-) -, #",+! &! +)&) )/="!?,-, 6+%$ 6!1#.#, =% ,"7.3!(-.< .(. .-&)/#".3/=.< .(. &")$.< 

.->%" !7.3!. 

 

I!8-. %"$!- 3, /8!=. )0"!8-. %"$!- -! -!7.%-!(-% , ",$.%-!(-%  .(. (%=!(-%  -.8%), =%3. . ! 

%&$%8%"-%/# . 0%/,&)3, .->%" !7.3, =%3, /, %&-%/, -! *.8%#-) /",&.-). J"*!8, C(!-.7, &)*-, /) &! 

0",&)6 ) =%"!=, =%3. /) 0%#",+-. "!&. 0")*!:! -! )8.& 3!8-%/#. %01#.< .->%" !7.3! % /#!:) *.8%#-, 

/",&.-,, -! %#8%",- . #"!-/0!",-#!- -!C.-, . #% 0)#,  /",&/#!8! =!% 1#% 3, 0,".%&.C-% %+3!89.8!:, 

%&$%8!"!3)?.< .68,1#!3!, 0)#,  /!8", ,-.< .->%" !7.%-.< . =% )-.=!7.%-.< #,<-%(%$.3!.  

 

J.",=#.8! '!8,#! 2006/66 % +!#,".3! ! . !=) )(!#%". ! . %#0!&. ! %& +!#,".3! . !=) )(!#%"! =%3! 3, 

6! ,-.(! J.",=#.8) 91/157/LL; &%0):,-) J.",=#.8! ! @% ./.3, 93/86/LL; . 98/101/LL;. 

 

F8! J.",=#.8! /, 0". ,:)3, -! /8, #.0%8, +!#,".3! . !=) )(!#%"!, +,6 %+6."! -! %+(.=, 6!0", .-), 

#,*.-) /!/#!8 .(. 0". ,-). 4". ,:)3, /, . -! J.",=#.8, 2000/53/L; . 2002/96/L;. J.",=#.8! -!(!*, 

./=%".1?,:, . =%-#"%(./!-% %&(!$!:, )#"%1,-.< +!#,".3! . !=) )(!#%"! =%3. /!&"*, %0!/-,  !#,".3, =!% 

1#% /) %&",G,-, =%(.C.-, *.8,, =!& .3) ! . %(%8!, ) 7.9) / !:,:! 6!$!G,:! #,1=.   ,#!(. ! =%3. /, 

=%"./#, ) 0"%.68%&:. +!#,".3! . !=) )(!#%"!. 4"%0./)3, &!  ,", 6! =%-#"%() %&(!$!:! 0%#"%1,-.< 

+!#,".3! . !=) )(!#%"! =%3. /!&"*, %0!/-, /)0/#!-7, . 6!+"!:)3, 0(!/."!:, -! #"*.1#, %&",G,-.< 8"/#! 

+!#,".3! . !=) )(!#%"! =%3. /!&"*, 8.1, %& 0,0005% #,*.-/=.< *.8,. A!+"!:)3, . 0"%&!3) +!#,".3! . 

!=) )(!#%"! =%3. /!&"*, 8.1, %& 0,002% =!& .3) ! 0%  !/., =!% 1#% /) +!#,".3, 6! 8.1,="!#-% 0):,:, 

(-.=( =!& .3) /=,), %/.  6! 0%"#!+( +!#,".3, ) !(!" -.  /./#, . !,  ,&.7.-/=%3 %0", . . &". 

 

4"%7,-!# /!=)09!:! #",+! &! 3, -!3 !:, 25% &% 26. /,0#, +"! 2012 . 45% &% 26. /,0#, +"! 2016. 

Q,7.=(!*! +!#,".3! . !=) )(!#%"! #",+! &% 26 /,0#, +"! 2011 &! &%/#.$-, -!3 !:, 65% %& %(%8-.< 

+!#,".3! . !=) )(!#%"!, )=9)C.81. ",7.=(!*) %(%8! &% -!38,?,$ #,<-.C=. .68%&9.8%$ /#,0,-!; 75% %& 

-.=(-=!& .3) /=.< +!#,".3! . !=) )(!#%"!, )=9)C.81. #!=%G, ",7.=(!*) %(%8! &% -!38,?,$ #,<-.C=. 

.68%&9.8%$ /#,0,-!; -!3 !:, 50% %#0!&! %& &")$.< +!#,".3! . !=) )(!#%"!.  

 

J.",=#.8! 6!+"!:)3, /#!89!:, -! #"*.1#,  !-$!-/=.< !(=!(-.< +!#,".3! -! ,:,-.< 0"%&)*,-%3 

)0%#",+. ) ,=/#", -.  )/(%8. ! =%3, /!&"*, 0",=% 0.0005% %& #,*.-, *.8,; 6!+"!:)3, /#!89!:, -! 

#"*.1#, +.(% =%3.< &")$.< !(=!(-.< +!#,".3! =%3, /!&"*, 0",=% 0.0005% %& #,*.-, *.8,, 6!#.  0,002% 

=!& .3) ! . 0,004% %(%8!; 6!<#,8! 0",&)6. !:, !&,=8!#-.<  ,"! &! +. /, %+,6+,&.(% &! /, %#0!&-, 

+!#,".3, . !=) )(!#%". %&8%3,-% /!=)09!3) ) 7.9) ",$,-,"./!:! .(. %&(!$!:!; 6!<#,8! &! /, +!#,".3, 

%+,(,*, #!=% &! 0%/#%3. /. +%( 6! %&8%3,-% /!=)09!:, . ",7.=(!*) . /!&"*!3 #,1=.<  ,#!(!; 6!<#,8! %& 

6, !9! C(!-.7! &! .6"!&, 0"%$"! , ) 7.9) / !:.8!:! /!&"*!3! #,1=.<  ,#!(! ) +!#,".3! ! . 

!=) )(!#%". !. 

 

J.",=#.8! '!8,#! 75/439/LL; % %&(!$!:) %#0!&-.< )9! &%0):,-! J.",=#.8! ! 87/101/LL; . 

91/692/LL; . &,(. .C-% 6! 3,:,-! J.",=#.8%  2000/76/L;, ! 0%8,6!-! . /! J.",=#.8! ! 76/403/LL; . 

78/319/LL; 

 

4%/#)0!:, /! %#0!&-.  )9. ! 3, &,>.-./!-% J.",=#.8%  75/439/LL; =%3! 3, . &%-,1,-! &! +. /, 

-! 3,&.-/#8,- -!C.- ",$)(./!(% 0%/#)0!:, /! %#0!&-.  )9. ! =!% 1#% /)  .-,"!(-!  !6.8! .(. 

.-&)/#".3/=! )9! =%3! -./) 0%&,/-! 6! 0"8%+.#-% 0",&8.G,-, -! ,-, ! -!"%C.#% "!+9,-!  %#%"-! )9!, )9! 
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.6  ,:!C!, )9! 6! #)"+.-, . <.&"!)(.C-! )9!. F8%  &.",=#.8%  -!38.1. 0".%".#,# /, &!3, ",$,-,"!7.3. 

%#0!&-.< )9! ($&, #,<-.C=., ,=%-% /=., . %"$!-.6!7.%-. )/(%8. &%0)1#!3)), /0!9.8!:) )6 ./=%".1?,:, 

,-,"$.3,, ! -!3 !:. :.<%8%3 &,/#")=7.3. .(. =%-#"%(./!-%  /=(!&.1#,:), =%3, /,  %$) 0". ,-.#. /! % ) 

,=/#", -.  /()C!3,8. !.  

 

Q,$,-,"./!-! )9! -, / ,3) &! /!&"*, 8.1, %& 50 00  4;N/4;2 . -, / ,3) &! 0",&/#!89!3) %#"%8!- 

. %0!/!- %#0!&. @!&! -.3,  %$)?, %+,6+,&.#. 0","!&) %#0!&-.< )9! ",$,-,"./!:, , /0!9.8!:, %#0!&-.< 

)9! #",+! %+!8.#. #!=% &! %/#!7. /0!9.8!:! +)&) %&(%*,-. ) /=(!&) /! J.",=#.8%  78/319/LL; . &! 

%#0!&-! )9! =%3! /, =%"./#, =!% $%".8% -, 0",&/#!89!3) #%=/.C!- . %0!/!- %#0!& #!=%G, ) /=(!&) /! 

J.",=#.8%  78/319/LL;, . &! -, /!&"*, 4;N/4;2 ) =%-7,-#"!7.3! ! 0",=% 50 00  (6!+"!:,-% 3,  ,1!:, 

%#0!&-.< )9! /! 4;N/4;2 0% J.",=#.8. 76/403). D /()C!3) &! -.3,  %$)?, -. ",$,-,"./!:, -. /0!9.8!:, 

%#0!&-.< )9! &"*!8, C(!-.7, /) ) %+!8,6. &! 0",&)6 ) 0%#",+-,  ,", =!=% +. /, %+,6+,&.(% +,6+,&-% 

)-.1#!8!:,, =%-#"%(./!-% . 0"%0./-% %&(!$!:,.  

 

A!<#,8! /, %+,6+,G.8!:, /.$)"-%$ . ,>.=!/-%$ /./#, ! 0".=)09!:!, #",# !-!, /=(!&.1#,:! . 

%&(!$!:! %#0!&-%$ )9!; 6!+"!:)3, /, +!7!:, )0%#",+9,-.< )9! ) /8, 0%8"1.-/=, . 0%&6, -, 8%&, . 

=!-!(.6!7.3), /./#, , 6! &",-!*); 6!+"!:)3, /, 0%/#)0!:, /! )0%#",+9,-.  )9. ! =%3, .6!6.8! 6!$!G.8!:, 

!# %/>,", .6-!& $"!-.7, )#8"G,-, 0"%0./. !; 6!+"!:)3, /, %&(!$!:, .  +!7!:, )0%#",+9,-.< )9! C.3, 3, 

&,3/#8% 1#,#-% 6! 6, 9.1#,, . /8!=% -,=%-#"%(./!-% +!7!:, %#0!&! =%3. -!/#!3, ) 0%/#)0=) %+"!&, 

)0%#",+9,-.< )9! (6! 0%-%8-% =%".1?,:,, ",$,-,"!7.3), /0!9.8!:,) . )/0%/#!89! /, /./#,  &%68%(! 6! 

0%/#"%3,:! =%3! 8"1, #",# !- . %&(!$!:, %#0!&-.< )9! =%3, .6&!3) -!&(,*-. -!7.%-!(-. %"$!-. ) 

A, 9! ! C(!-.7! !.  

 

U(!-.7,  %"!3) .->%" ./!#. 3!8-%/# . /0"%8%&.#. 0"% %#.8-, =! 0!:, ) 7.9) %+,6+,G,:! 

0"!8.(-%$ /!=)09!:! . /=(!&.1#,:! %#0!&-.< )9!.  

 

J.",=#.8! '!8,#! 2000/53/L; % ./#"%1,-.  8%6.(. ! &%0):,-! F&()=%  @% ./.3, 2002/525/L;, 

=!% . J.",=#.8! 2005/64/L; % ",7.=(!+.(-%/#. 8%6.(! 

 

J.",=#.8! 2000/53/L; &,>.-.1, $%":, /#!"%/-, $"!-.7, 8%6.(!, %&",G)3, -!C.- 0%/#)0!:! /! 

/#!".  . ./()*,-.  8%6.(. ! (LKO), . )/0%/#!89!3)  ,", 6! 0",8,-7.3) -!/#!3!:! %#0!&! %& ./()*,-.< 

8%6.(!, #!=% 1#% /, /#. )(.1, /!=)09!:,, 0%-%8-! )0%#",+! . ",7.=(!*! :.<%8.< =% 0%-,-!#! ) 7.9) 

6!1#.#, *.8%#-, /",&.-,. J.",=#.8! #!=%G, &,>.-.1, -%" , 6! ",7.=(!*) . 6!<#,8! %& 0"%.68%G!C!, (.7! 

=%3! /, +!8, 0","!&%  . #",#."!:,  &! )/0%/#!8, /./#,  /!=)09!:! ./#"%1,-.< 8%6.(!. J.",=#.8%  /, 

&,>.-.1, &! 3, ./()*,-% 8%6.(% +.(% =%3. #.0 8%6.(! =%3, 3, %#0!&, . %-% 3, &,>.-./!-% =!% =!#,$%".3! M1 

.(. R1, =!% .  %#%"-! 8%6.(! -! &8! . #". #%C=! . :.<%8, =% 0%-,-#,.  

 

J.",=#.8%  /, &!3, 0".%".#,# 0",8,-7.3. -!/#!3!:! %#0!&!, 0%-%8-%  =%".1?,:) . ",7.=(!*. 

=% 0%-,-!#! 8%6.(! (-!"%C.#% %0!/-%$ %#0!&! =!% 1#% /) +!#,".3,, $) ,, !=) )(!#%", )9!); )/0%/#!89! /, 

/./#,   ,"! 6! /!=)09!:, /8.< ./()*,-.< 8%6.(! =!% . -!C.- #"!-/>,"! /!=)09,-.< 8%6.(! %8(!1?,-.  

0%/#"%3,:. ! 6! #",# !-; 0"%0./)3, /, &! /=(!&.1#,:, . #",# !- ./()*,-.< 8%6.(! 0%&(,*) /#".=#-%3 

=%-#"%(. ) /=(!&) /! 6!<#,8. ! J.",=#.8, 75/442/LL;.  

D /=(!&) /! %8%  J.",=#.8% , 6!<#,8! /, &! /, -!=%- )/0%/#!89!:! #"*.1#! /,=)-&!"-.< /."%8.-! 

%+,6+,&. /()*+! =%3! +. 8"1.(! :.<%8) 0"%&!3); %+,6+,G.8!(! &! ")=%8!:, &,(%8. ! 8%6.(! =%3. /0!&!3) ) 

$")0) %0!/-%$ %#0!&! +)&, ) /=(!&) /! &% !?.  . .-%/#"!-.  0"%0./. ! 8,6!-.  6! )0"!89!:, %0!/-.  

%#0!&% ; ",&%8-% &%/#!89!(! 0%&!#=, % ",7.=(!+.(-.   !#,".3!(. !, /!=)09,-.  8%6.(. !, . %0!/-%  

%#0!&) .6 #.< 8%6.(! -!&(,*-.  .-/#.#)7.3! !; "!68.(! 0"%$"!  ,&)=!7.3, 6!0%/(,-.< =!% . =%"./-.=! 

8%6.(!; )/0%/#!8.(! /./#,  8%G,:! 0%&!#!=! % -!+!8=! ! -%8.< 8%6.(! . +"%3); 8"/#. 0%/#%3,?.< 8%6.(!; 

)/0%/#!8.(!  /./#,  /!=)09!:! 8%6.(! =%3! /) 0",&8.G,-! 6! %#0./, =!% . &,(%8! 8%6.(! =%3! /, 6! ,:)3), ! 

0", ! 8"/#.  !#,".3!(! %& =%3.< /) #. &,(%8. .6"!G,-., %+,6+,&.(! /./#,  6! "!6$"!&:) 8%6.(! ) 7.9) 

/!=)09!:! ",7.=(!+.(-.<  !#,".3!(!, .(. !=% #% -.3, )  %$)?-%/#., %+,6+,&.(! /./#,  6! %&-%1,:, . 

0"!8.(-% )=(!:!:, %8, 8"/#, %#0!&!. 

 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 135. 

J.",=#.8! . ! 6! 7.9 &! 0%+%91! ,=%(%1=, 0,">%" !-/, /8.< )C,/-.=! =%3. /) )=9)C,-. ) *.8%#-. 

7.=()/ 8%6.(!:  

  F$"!-.C!8! =%".1??,:, %&",G,-.< #,1=.<  ,#!(! )=9)C)3)?. *.8), 1,/#%8!(,-#-. <"%  . %(%8% 

6! 8%6.(! =%3! /) /#!89,-! -! #"*.1#, 0%/(, 1. 3)(! 2003. $%&.-,.  

  E!(!*, &! /, ./#"%1,-! 8%6.(!  %$) "!/=(!0!#. %& /#"!-, (.7! %8(!1?,-.< 6! 0","!&), =%3.  %"!3) 

&! 6!&%8%9, 8./%=, ,=%(%1=, /#!-&!"&,.  

  D8%&. „0%#8"&) % )-.1#,:)“, =%3! /,  %"! .6&!#. 0%/(,&:,  8(!/-.=) -!=%- 1#% /, 8%6.(% 

"!/=(%0..  

  A!<#,8! %& 0"%.68%G!C! &! =",."!3) 8%6.(! #!=% &! /, %(!=1!3) "!/=(!0!:,, 0%-%8-% =%".1?,:,, 

",$,-,"./!:, . ",7.=(!*!.  

  A!<#,8! %& 0"%.68%G!C! &! /#!8, -! "!/0%(!$!:, .->%" !7.3, % "!/=(!0!:) =%3, /, %&-%/, -! -%8! 

8%6.(! . &! %6-!C, %&",G,-, &,(%8, 8%6.(! &! +. %(!=1!(. ",7.=(."!:,.  

  A!<#,8! &!, 6! 8%6.(! =%3! /) /#!89,-! -! #"*.1#, 0%/(, 1.3)(! 2003. . =%3! . !3) -,$!#.8-) 

8",&-%/# =!&! /, "!/=(%0,, 8(!/-.7. . !3) 0"!8! &! 0",&!3) /8%3! 8%6.(! +,6 0(!?!:! -!&%=-!&,, ! 

0"%.68%G!C.  %"!3) &! /-%/, )=)0!- .(. 6-!C!3!- &,% %8.< #"%1=%8!.   

  A!<#,8! &! /, 8(!/-.7. ! % %$)?. &! :.<%8! ./#"%1,-! 8%6.(! ) 7,(%/#. +)&) 0". 9,-! +,6 

-!=-!&, 0%C,81. %& 1.3)(! 2007. $%&.-,, +,6 %+6."! -! &!#)  :.<%8%$ /#!89!:! -! #"*.1#, !=% #! 

8%6.(! . !3) -,$!#.8-) 8",&-%/# -!=%- "!/=(!0!:!;  

  4%/#!89! -%" , 6! (.7! =%3! )C,/8)3) ) 0"%7,/) – %& 1. 3!-)!"! 2015. 0%-%8-% =%".1?,:, . 

",$,-,"./!:, /, 0%8,?!8! -! 95% ! 0%-%8-% =%".1?,:, . ",7.=(!*! -! 85%.  

 

;.9 J.",=#.8, 2005/64/L; % ",7.=(!+.(-%/#. 8%6.(! 3, &! /, 0"%.68%&, /! % 8%6.(! /!  .-. )  85% 

",7=(!*-.< &,(%8! . &! /, 1#% 8.1, / !:. %#0!& %& 8%6.(! ! 0%8,?! ",7.=(!*!. Q,$)(!#.8! $) ! 3, 

0%=".8,-! J.",=#.8%  '!8,#! 76/769/LL; =%3! /, %&-%/. -! %$"!-.C,:! -! #"*.1-% =%".1?,:, .68,/-.< 

%0!/-.<  !#,".3!(! . 0".0", -.< "!&:., J.",=#.8%  2005/69/L; =%3%  /, 6!+"!:)3, #"*.1-! )0%#",+! 

.68,/-.< %0!/-.<  !#,".3! . 0".0", -.< "!&:. (0%(.7.=(.C-.< !"% !#.C-.< 0%(.=!"+%-!#! 45R%8! ) 

!&.#.8. ! )9! . $) !), -! #!3 -!C.- %$"!-.C!8!3)?. 0"%.68%&:) $) , -!0"!89,-, %& %8.< )9! . 

$,-,"./!:, %/#!#!=! $) , =%3. /!&"*, =!-7,"%$,-,  !#,".3!(,. 

 

@%".1?,-, $) ,  %$) /, #",#."!#. -! /9,&,?, -!C.-,: ",7.=(."!:, ="%6 =".%$,-) >"!$ ,-#!7.3), 

&,8)(=!-.6!7.3% ,  .="%#!(!/-%  #,<-%(%$.3% , ./=%"./#.#. =!% .68%" %+-%89.8, ,-,"$.3,, ",7. % ="%6 

0"%7,/ 0."%(.6, .(. /0!9.8!:,  ) 7, ,-#-.  0,?. !.  

 

J.",=#.8, L8"%0/=%$ 4!"(! ,-#! . '!8,#!2002/95/L; % ",/#".=7.3. )0%#",+, %0!/-.<  !#,".3! ) 

,(,=#".C-%3 . ,(,=#"%-/=%3 %0", . . 2002/96/L; % ,(,=#".C-%  . ,(,=#"%-/=%  %#0!&). J.",=#.8! 

2002/96/L;  &%0):,-! 3, J.",=#.8%  2003/108/L; . 2008/34/L;. J.",=#.8! 2002/95/L;  &%0):,-! 3, 

J.",=#.8%  2008/35/L;. 

 

;.9 J.",=#.8, 3, &! 0"% %8.1, 0%-%8-% =%".1?,:,, ",7.=(!*), ) 7.9) ",&)=%8!:! =%(.C.-, %8%$ 

%#0!&! . 0%+%91!:! 0,">%" !-/. *.8%#-, /",&.-,. A!=%-. ) LD 0"%0./)3) ",/#".=7.3) )0%#",+, %0!/-.< 

 !#,".3! ) 0"%.68%&:. ,(,=#".C-, . ,(,=#"%-/=, %0", , ) 7.9) %(!=1!8!:! ./=%".1?,:! . ,(. .-!7.3, 

%8!=8%$ %#0!&!. J.",=#.8! /, %&-%/. -! /(,&,?, =!#,$%".3, ,(,=#".C-.< . ,(,=#"%-/=.< )",G!3!: 

  @)?-. )",G!3.; 

  H2 . #,(,=% )-.=!7.%-! %0", !; 

  4%#"%1-! $!(!-#,".3!; 

  Q!/8,#!, >()%",/7,-#-, (! 0,; 

  L(,=#".C-. . ,(,=#"%-/=. !(!#.; 

  H$"!C=,, %0", ! 6! /0%"# . "!6%-%&); 

  M,&.7.-/=. )",G!3. %/.  /8.< . 0(!-!#! . .->.7."!-.< 0"%.68%&!; 

  H-/#") ,-#. 6!  %-.#%".-$ . =%-#"%(); 

  5)#% !#/=. )",G!3.; 

  F0", ! 6! =!-7,(!".3, . "!6(.C.#, !)&.%-8.6),(-,  !1.-,. 
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F8%  &.",=#.8%  /, 6!<#,8! &! /,: 

  D#8"&. -!C.- /!=)09!:! . !(#,"-!#.8-%$ #",# !-! ,(,=#"%-/=, . ,(,=#".C-, %0", ,, 

  D#8"&. !(#,"-!#.8!- #",# !- 6! 8,(.=, =%(.C.-, ",7.=(!+.(-%$  !#,".3!(! .6 #",# !-! %8, 

%0", ,, 

  L&)=)3, "!&-% %/%+9, 6! 0%/#)0!:, /! %#0!&-.   !#,".3! !, 

  '8, %8% ) ,=%-% /=%  .-#,",/) / %+6."%  -! 0%/#%3!:, 0".-7.0! "6!$!G.8!C 0(!?!". 

 

J.",=#.8%  /, 6!<#,8! &! /,  %"!3) )/0%/#!8.#. #!=8. /./#, . 6! /!=)09!:, &! &./#".+)#,". . %-. 

=%3. 0"%.68%&, ,(,=#".C-) . ,(,=#"%-/=) %0", ) #",+! &! 3, 0",)6 ) %& &% !?.-/#!8! +,6 #"!*,:! +.(% 

=!=8,  -!=-!&, . &! 3,  #"!-/0%"#)3) ) ",$./#"%8!-% 0%/#"%3,:, 6! #",# !-. U(!-.7, LD  %"!3) &! %+,6+,&, 

&! &./#".+)#,". =%3. &%/#!89!3) -%8, 0"%.68%&,, ) /8%3%3 0%-)&. -%8%$ 0"%.68%&! -)&, %0", ) =%3! 3, +,6 

=%-#! .-!-!#! .  %"!3) .->%" ./!#. LD @% ./.3) % =%(.C.-. . =8!(.#,#) ,(,=#".C-, . ,(,=#"%-/=, 

%0", , =%3! 3, -! #"*.1#), =%3! 3, /!=)09,-! . ",7.=(."!-!.  

 

J.",=#.8%  /, &,>-.1) )/(%8. 6! 0%/#)0!:, /! >()%",/7,-#-.  (! 0! ! =%3, /!&"*, *.8) . 

 ,#%&%(%$.3! 6! 0%/#)0!:, /! :. ! / %+6."%  &! /, %-, #",#."!3) =!% %0!/!- %#0!&. 4"%.68%G!?. 

,(,=#"%-/=, %0", ,  %"!3) )/0%/#!8.#. /./#,  6! ./=%".1?,:, . #",# !- %#0!&!; #",# !-  %"! &! )=9)C. 

)=(!:!:, >().&! =!% . /,(,=#.8!- #",# !- ) /=(!&) /! 5-,=/%  HH J.",=#.8,; #",# !- %8%$ %#0!&! 

0%&(,*, 0%/,+-%  /./#, ) &%68%(! %& /#"!-, -!&(,*-.< %"$!-!; 3!8-%/#  %"! +.#. .->%" ./!-! % 

 %$)?-%/#. ! 8"!?!:! . #",# !-! %8, %0", , =!% . % -!C.-) %+,(,*!8!:!;  

 

J.",=#.8! -!(!*,: 

  4"%.68%G!C. ! &! /-%/, 8,?. &,% #"%1=%8! /!=)09!:!, 0","!&,, ",7.=(!*, . %&(!$!:! /8%3.< 

0"%.68%&! =!&! %-. 0%/#!-) %#0!& – 0". ,:)3, /, -! 0"%.68%&, =%3. /) /#!89,-. -! #"*.1#, 0%/(, 

!8$)/#! 2005. $%&.-,.  

  A! %#0!& %& ,(,=#".C-.< . ,(,=#"%-/=.< )",G!3! =%3. /) /#!89,-. -! #"*.1#, 0", !8$)/#! 2005. 

0"%.68%G!C.  %"!3) &! 0%&,(, #"%1=%8, /"!6 ,"-% /8%  )&,() -! #"*.1#).  

  J! &./#".+)#,". ,(,=#"%-/=, %0", , ()$(!8-%  #"$%87. -!  !(%) 0",)6 ) /#!", )",G!3, +,/0(!#-% 

=!&! =)07, /-!+&,8!3) -%8.  (,=8.8!(,-#-. ) 0"%.68%&. ! – %8%  %*, +.#. %+!89,-% .-#,"-% .(. 

%& /#"!-, #",?.< (.7!.  

  E%" ! 6! /!=)09!:, 0"%/,C-, =%(.C.-, %& 4 =$ 0% /#!-%8-.=) -! $%&.1:,  -.8%) 3, #",+!(!% &! /, 

%/#8!". &% 31. &,7, +"! 2006.  

  E%" , =%3, /, %&-%/, -! 8"!?!:, ) 0"%7,/ . ",7.=(!*) #",+! &! /, ./0)-, 0", ! =!#,$%".3! ! 

0"%.68%&! – -%" , /, %&-%/, /! % -! %&8%3,-% /!=)09,-, &,(%8, . 8!"."!3) .6 ,G) 50% . 80%. 

  J! /, %& 1. 3!-)!"! 2008. $%&.-,, %(%8% *.8!, =!& .3) , 1,/#%8!(,-#-. <"% , 0%(.+"% %8!-. 

+.>,-%(. (4NN) . 0%(.+"% %8!-. &.>,-.(. (4NJL) ) ,(,=#".C-%3 . ,(,=#"%-/=%3 %0", .  %"!3) 

6! ,-.#. &")$.    !#,".3!(. !. 

 

J.",=#.8! '!8,#! 96/59/L; % %&(!$!:) 4;N/4;2 

 

J.",=#.8! &,>.-.1, =%-#"%(./!-. -!C.- 0%/#)0!:! . ,(. .-!7.3, 4;N . 4;2 3,&.:,:! 

(0%(.<(%"%8!-. +.>,-.(., 0%(.<(%"%8!-. #,">,-.(.,  %-%  ,#.(#,#"!<(%"&.>,-.( ,#!-,  %-% 

 ,#.(&.<(%"&.>,-.( ,#!-,  %-%  ,#.(&.+"% &.>,-.( ,#!-); &,=%-#! .-!7.3) %0", , ) =%3%3 /) /, 

-!(!6.(., =!% . -!C.- %&(!$!:! %0", , =%3! 3, 6!$!G,-! /! 4;N ! -.3, .68"1,-! :,-! &,=%-#! .-!7.3!. H 

%8! %0", ! /, / !#"! %0!/-.  %#0!&%  =%3. 3, 6!$!G,- /! 4;N-%  #, /,  %"! =%-!C-% %&(%*.#. .(. 

#",#."!#. 0%& 0%/,+-.  ",*. %  ) (.7,-7."!-.  0%/#"%3,:3. !. J.",=#.8! &,>.-.1, . -!C.- . )/(%8, 

/!=)09!:! 0%&!#!=! % =%(.C.-! ! 4;N . %0", , =%-#! .-."!-, /! 4;N, =!% . -!C.- %+,(,*!8!:! . 

)/0%/#!89!:! 0%0./!. 

E!&(,*-. %"$!- 0"%0./)3, )/(%8, . .6&!3, 0%/,+-, &%68%(, 6! 0%/#"%3,:! =%3! /()*, 6! #",# !- .(. 

%&(!$!:, .(. 0".8", ,-% /=(!&.1#,:,  !#,".3! . %0", , 6!$!G,-, /! 4;N.  2"!-/>%" !#%". =%3. -./) 

./=9)C,-. .6 "!&!, &,=%-#! .-."!-. .(. 0%&8"$-)#. =%-!C-%  #",# !-) .(. %&(!$!:) /,  %"!3) 

-!&$(,&!#. %& /#"!-, /#")C-%$ (.7!, &! -, +. &%1(% &% :.<%8%$ =8!"! . 7)",:! 4;N. @%-!C!- #",# !- . 
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%&(!$!:, %0", , .  !#,".3! /! 4;N /,  %"! 8"1.#. 0%& -!&6%"%  -!&(,*-.< %"$!-!. @"!3:. "%= &! /, 

0",/#!-, /! =%".1?,:,  %0", , /! 4;N 3, 2010. $%&.-! A!+"!:,-% 3, /0!9.8!:, 4;N -! +"%&%8. !. 

 

D 0"%7,/) &,=%-#! .-!7.3, #"!-/>%" !#%"!, =%3. /!&"*. 8.1, %& 0,05  !/,-.< %,  %"!3) /, 

0%1#%8!#. /(,&,?. )/(%8.: 

  0%/(, &,=%-#! .-!7.3,, &,=%-#! .-."!-. %+3,=!#  %"! /!&"*!#.  !:, %& 0,05  !/,-.< % ! 0% 

 %$)?-%/#. -, 8.1, %& 0,005  !/,-.< % 4;N, 

  6! ,:,-. 4;N /,  %"! %&(%*.#. .(. 0%&8"$-)#. -,=%  #",# !-), 

  >().& =%3. 6! ,:)3, 4;N  %"! %&$%8!"!#. 0"%0./. !, #!=% &! -, 0",&/#!89! %0!/-%/# 0% %=%(.-), 

  A, 9, C(!-.7,  %"!3) )"!&.#. 0(!-%8, 6! &,=%-#! .-!7.3) ./.(. %&(!$!:, %0", , =%-#! .-."!-, 

/! 4;N. 

 

4",8%6 %#0!&! )-)#!" . .68!- LD 

 

D",&+! 1013/2006/L; % -!&6%") . =%-#"%(. 0",=%$"!-.C-%$ =",#!:! %#0!&! ) . .6 LD, &%0):,-! D",&+%   

308/2009/L; 

 

J.",=#.8! 6!<#,8! -!&6%" . =%-#"%() 0%1.9=. /! %#0!&%  ) /! %3 LD . 8!- :,. J.",=#.8! 6!<#,8! &! 

/,: 0%/#!89! /./#,  6! =%-#"%() =",#!:! %#0!&! =%3. )=9)C)3, N!6,(/=) =%-8,-7.3), FL;J, %&()=, '!8,#! 

% 0",=%$"!-.C-%  =",#!:) %#0!&! . HO 5;4-LL; (K% ) =%-8,-7.3). J%= /, N!6,(/=! =%-8,-7.3! +!8. /! % 

%0!/-.  %#0!&% , %8!3 0"%0./ 0%=".8! #!=%G, . %#0", ) %#0!&! =%3. -.3, %0!/!-. 4"%0./ )/0%/#!89! 

0%/,+-, ",*. , =%3. 0%=".8!3) %#0", ) )-)#!" LD, )8%6, .68%6, #"!-6.#-) %#0", ), . "!6(.C.#, 6!<#,8, 

=%3. 6!8./, %& #%$! &! (. 3, %#0!& -! ,:,- ./=%".1?,:) .(. %&(!$!:) . &! (. 3, -!8,&,- ) !-,=/. ! ) 

A,(,-%3, F=," .(. ;"8,-%3 (./#.. M%*, /, ",?. &! F=," . ;"8,-! (./#! /!&"*, %0!/!- %#0!&, ! A,(,-! 

(./#! %#0!& =%3. -.3, %0!/!-. Q!6(.=)3, /, /./#,  6! %&(!$!:, %#0!&! . /./#,  6! ",7.=(!*)/./=%".1?,:, 

%#0!&!: 

  0"%0./.8!:, )0)#/#!8! =%3! #",+! &! +)&) 0". ,:,-! ) /()C!3) +.(% =%3, %0!/-%/#. .(. !=7.&,-#!; 

  &! /,  %"! /0"%8,/#. ",8.6.3! /!&"*!3! 0"%0./!-%$ 0"!#,?,$ &%=) ,-#!; 

  %+,6+,G,:, 0%/,+-.< )/(%8! =%3. /, %&-%/, -! 0!=%8!:, . %6-!C!8!:,; 

  0%&,1!8!:, 0". ,:,-.< 0%/#)0!=! =%3. /, %&-%/, -! /(!:, -%#.>.=!7.3, ) /()C!3) &! 8(!/-.= 

%0!/-%$ %#0!&! -! ,"!8! &! $! #"!-/0%"#)3, 0",=% $"!-.7, ) &")$) &"*!8); 

  -!&6%" . =%-#"%() 0%1.9=. /! %#0!&%  ) /! %3 LD . 8!- :,. 

 

D",&+! 967/2009/LL; % #"!-/0%"#), )8%6) . .68%6) -,%0!/-%$ %#0!&! ) -,-FL;J 6, 9, =%3! &%0):)3, 

D",&+! 1418/2007/L; 

 

J.",=#.8! 0%=".8!: 

  .68%6 %+-%89.8%$ %#0!&! ) -, – FL;J 6, 9, 0%1#)3)C. :.<%8! 0"!8.(! % )8%6) 6,(,-%$ %#0!&!. E! 

#, 6, 9, -, 8!*. FL;J %&()=! % =%-#"%(. 0",=%$"!-.C-%$ #"!-/0%"#! %#0!&!.  

  0"%0./.8!:, )0)#/#!8! =%3! #",+! &! +)&) 0". ,:,-! ) /()C!3) +.(% =%3, %0!/-%/#. .(. !=7.&,-#!. 

  &! /,  %"! /0"%8,/#. ",8.6.3! /!&"*!3! 0"%0./!-%$ 0"!#,?,$ &%=) ,-#!; 

  %+,6+,G,:, 0%/,+-.< )/(%8! =%3. /, %&-%/, -! 0!=%8!:, . %6-!C!8!:,; 

  -!&6%" . =%-#"%() 0%1.9=. /! %#0!&%  ) /! %3 LD . 8!- :,. 
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4".(%$ 4. F07.3, #",# !-! . ./=%".1?,:! %#0!&! 

 

7,"#9/%<% 

 

D8%G,:, /./#, ! ",7.=(!*, ) )0"!89!:) %#0!&%  0%*,9-% 3, .6 /(,&,?.< "!6(%$!: 

  / !:)3, /, =%(.C.-! =% )-!(-%$ %#0!&! -! ,:,-%$ %&(!$!:) . 0"%&)*!8! /, 8,= &,0%-.3,; 

  .6&8%3,-, =% 0%-,-#, %#0!&! /, 0%/ !#"!3) =!% ",/)"/, #, /, .6 :.<  %*, %/#8!".#. ,=%-% /=! 

&%+.#, %-, /, &!9,  %$) ./=%"./#.#. ) $"!-! ! .-&)/#".3, =!% /,=)-&!"-! /."%8.-!; 

  ) !:)3, /, 0%#",+! 6! )8%6%  /."%8.-!,! #!=%G, /, C)8!3) . 0%/#%3,?. ",/)"/.; 

  1#,&:! ,-,"$.3, 6! &%+.3!:, 0"%.68%&! .6 /."%8.-!, ! #. , /, / !:)3) . #"%1=%8. 0"%.68%&:, .6 

/,=)-&!"-.< /."%8.-! ) %&-%/) -! 0","!&) /."%8.-!; 

  %#8!"!:, -%8.< "!&-.<  ,/#!; 

  0"%0./. % 6!1#.#. *.8%#-, /",&.-, ) 0%$(,&) %&(!$!:! %#0!&! /) /8, /#"%*.3., #, 3, -,%0<%&-% 

) !:.#. =%(.C.-, %#0!&! -! ,:,-, &,0%-%8!:); 

  0".+(.*!8! /, J.",=#.8! ! L8"%0/=, D-.3, ) 0%$(,&) 0%/#)0!:! /! %#0!&% , ) /=(!&) /! 

E!7.%-!(-%  /#"!#,$.3%  )0"!89!:! %#0!&% . 

 

H6&8!3!:, ",7.=(!+.(-.< =% 0%-,-#. 3,  %$)?, /0"%8,/#. -! &8! -!C.-!, #, /, ) #%  / ./() "!6(.=)3) &8! 

#.0! /,0!"!7.3,: 

  4". !"-! - =%3! 0%&"!6) ,8! .6&8!3!:, =%"./-.< =% 0%-,-,#. %#0!&! -!  ,/#) -!/#!-=! (-! 0". ," 

) &% !?.-/#8), 0",&)6,?), )/#!-%8.); 

  ',=)-&!"-! - =%3! 0%&"!6) ,8! .6&8!3!:, =%"./-.< =% 0%-,-#. %#0!&! ) 0%/,+-%  0%/#"%3,:). 

2",+! . !#. ) 8.&) &! /, .6&8!3!:,  /."%8.-! =%3, /, %+!89! -!=%- /!=)09!:! %#0!&! &%+.3!  !:. 

0"%7,-!# C./#, /."%8.-, ) %&-%/) -! )&,% .6&8%3,-.< =% 0%-,-#. 0".(.=%  0". !"-, /,0!"!7.3,. H6 #%$ 

"!6(%$! /, 0". !"-! /,0!"!7.3! / !#"! ,>.=!/-.3.  ",1,:, , !(. . /=)09,, .6 "!6(%$! %+,6+,G.8!:! 

0%/,+-.< 0%/)&! . .6&8%3,-%$ /!=)09!:! "!7,.=(!+.(!. 

 

;)#4%).% 0,!%)%"#$% 

 

',0!"!7.3%  -!  ,/#) -!/#!-=! &%+.3! /, C./#.3! /,=)-&!"-! /."%8.-!, %& ./#, .6&8%3,-, -! 

0%/#"%3,:) 6! .6&8!3!:, ",7.=(!+.(-.< =% 0%-,-#..  

 

 
 !"#$ 4.1. 9:75$3$.& /&+"#!$8"!*"; #,'2,*&*4" *$ '&-4) *$-4$*#$ 

 

5&,=8!#-% 0(!-."!:, %8, 8"/#, /,0!"!7.3, .0!=  %"! &! )=9)C. %+,6+,G.8!:, -.6! C.-.(!7! ) 7.9) 

0%/#.6!:! :,-, ,>.=!/-%/#., %& =%3.< /) -!36-!C!3-.3,: 

  %"$!-.6%8!:, 0%/,+-.< #)"! 6! 8%6.(! 6! /!=)09!:, .6&8%3,-.< =% 0%-,-#. %#0!&!; 
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  )8%G,:, 0%/,+-.< 0%/)&! 6! /!=)09!:, %#0!&!; 

  "!68.3!:, 3!8-, /8,/#., &! +. /, %/.$)"!% =8!(.#,# .6&8%3,-.< /,=)-&!"-.< /."%8.-!; 

   %-.#%".-$ =8!(.#,#! .6&8%3,-.< /."%8.-!; 

  )8%G,:, "6,(,-.< %/#"8!", %&-%/-% $")0./!-.< /#!&!"&-.< 0%/)&! 6! .6&8!3!:, %#0!&!. D0%",&% /! 

%"$!-.6%8!:,  /!=)09!:! %#0!&! .6 &% !?.-/#8!.  

 

H6&8!3!:! ",7.=(!+.(-.< =% 0%-,-#. .6 =% )-!(-%$ %#0!&! -!  ,/#) -!/#!-=! =!"!=#,".1, /(,&,?,: 

  .6&8!3!:, /, 8"1. +(.6)  ,/#! $,-,"./!:! %#0!&!, #, 3,  !:! =%-#! .-!7.3! %=%(-.< 0"%/#%"!,  

  .6&8%3,-, =% 0%-,-#, 0%/#.*) +%9) 7,-) -! #"*.1#),  %$) /, %& !< 0(!/."!#. . 0","!G.8!#. 

  7,-, %&(!$!:!, #"!-/0%"#! )=)0-, =%(.C.-, %#0!&!, #, :,$%8%$ #",# !-! /, ",&)=)3) 

  -!=%- .6&8!3!:! ./=%"./#.8.< =% 0%-,-#. .0!= /,  %"! 0",&8.&,#. . #",# !- . %&(!$!:, %/#!#=! 

 

:,98.*%).% 0,!%)%"#$% 

 

',=)-&!"-! /,0!"!7.3! 0%&"!6) ,8! .6&8!3!:, /,=)-&!"-.< . ",7.=(!+.(-.< /."%8.-! .6 

-,/,(,=#%8!-%$ ( ,1!-%$) =% )-!(-%$ %#0!&!. F8.  /, 0%/#.*, / !:,:, =%(.C.-, %#0!&! =%3! /, &,0%-)3, 

-! &,0%-.3., 0"%&)*!8! 8,= &,0%-.3, . %+,6+,G)3) %&",G,-! -%8C!-! /",&/#8! %& 0"%&!3, ./#.<. I,&-% %& 

#,<-%(%1=. . .-8,/#.7.%-% -!30"./#)0!C-.3.< ",1,:! 6! .6&8!3!:, /,=)-&!"-.< /."%8.-! .6 

-,/,(,=#%8!-%$ =% )-!(-%$ %#0!&! 3, .6$"!&:! 0%/#"%3,:! 6! /,0!"!7.3) %#0!&! $&, /, 8"1. ")C-% 

.6&8!3!:,. F/-%8-! 0%/#!8=! . -!C.- "!&! 0%/#"%3,:! /, /!/#%3. %& /(,&,?.< )",G!3! . =%"!=!: 

 

 !"#$ 4.2. 9:0!&7 2,-4/,3&.$ :$ -&2$/$+"3) ,42$7$ 

 

E,/,(,=#%8!-. =% )-!(-. %#0!& /, &%8%6. -! 0".3, -. 0(!#% 0%/#"%3,:! 6! /,0!"!7.3) %#0!&! $&, /, 8"1. 

.6&8!3!:, =!+!/#%$ %#0!&! =%3. +.  %$!% ) &!9,  #",# !-) &! %1#,#. &,(%8, 0%/#"%3,:!. 

4%/#)0!= .6&8!3!:! /,=)-&!"-.< /."%8.-! ) 0%/#"%3,:) 6! /,0!"!7.3) %#0!&! 8"1. /, -! /(,&,?. -!C.-: 

  "!&-!  !1.-! $)"! %#0!& ) =!-!( ) =%3,  /, -!(!6. 0%C,=!# /./#, ! #"!-/0%"#-.< #"!=! =%3. %&-%/. 

%#0!& -! 0(!#>%" ) 6! ")C-% .6&8!3!:, /,=)-&!"-.< /."%8.-! – /%"#."-.7); 

  ) /%"#.-.7. "!&-.7. ")C-% 0",+."!3) . .6&8!3!3) =%"./-, /,=)-&!"-, /."%8.-, #3. 0!0.", =!"#%-, 

4L >%(.3,, 4L2, 7,(, /#!=(,-, >(!1, . !() .-.3)  . +!7!3) .< ="%6 %#8%", 0(!#>%" , ) +%=/%8, 

=%3. /, -!(!6, -,0%/",&-% ./0%& :.<; 

  %/#!#!= %#0!&! =",?, &!9, #"!-/0%"#-%  #"!=%  .6-!& =%3, 3, 0%/#!89,-  !$-,#-. )",G!3 6! 

.6&8!3!:, >,"% !$-,#-.<  ,#!(! =%3.  /, ./#. .6&8!3!3) ) 0%/,+!- =%-#,3-,"; 

  -! ="!3) #"!-/0%"-, #"!=, 0",%/#!(. %#0!& 0!&! ) =! .%- =%3. $! %&8%6. -! &,0%-%8!:,, !  %$)?, 3, 

. +!(."!#. 0",%/#!(. %#0!& 0", &,0%-%8!:!; 

  .6&8%3,-, /,=)-&!"-, /."%8.-, .6 +%=/%8! /, $)"!3) "!&-%   !1.-%  -! 0(!#% ./0",& +%=/%8! . #) 

/, +!(."!3) 3,&-%/#!8-.  +!(."=! ! =%3, /, 0)-, . 0"!6-, ")C-%; 
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  /#!=(% /, -,  %*, #",#."!#. -! %8!3 -!C.-, %-% /, )#%8!"! ) 0%/,+-, =%-#,3-,", )6 0% %? 

)#%8!".8!C!; 

  "!&-!  !1.-! %&-%/. +!(."!-, /,=)-&!"-, /."%8.-, -! 0(!#% .68!- 0%/#"%3,:! $&, /, %&(!*) &% 

0",)6. !:! %& /#"!-, 0",&)6,?! =%3. 8"1. :.<%8 %#=)0. 

 

B%", %0./!-. 0%/#)0!= 0",&/#!89! #,<-%(%1=.  .-. )  6! "!& 3,&-%$ 0%/#"%3,:! %8!=8, 8"/#,. 

4".(.=%  0"%7,-, ",6)(#!#! /,0!"!7.3, . >.-!-/.3/=, 8!(%".6!7.3, 0".(.=%  0"%&!3, /,=)-&!"-.< 

/."%8. !, -,%0<%&-% 3, . !#. ) 8.&) &! -.3,  %$)?,, C!= . ) -!3/!8", ,-.3.  0%/#"%3,:. ! 6! /,0!"!7.3) 

.681.#. 0%#0)-% .6&8!3!:, )=)0-%$ /!&"*!3! "!6(.C.#.<  !#,".3!(!.  

 

;)#9%' ),"#9/%<.#@ 3,@.-/-(#$% 

 

7,"#9/%<% !%!#)% 

 

4"%7,/ ",7.=(!*, 0!0."! /, %&-%/. -! ",7."=)(!7.3) %#0!&-%$ 0!0."! =!% /,=)-&!"-, /."%8.-, 

=%3! /, )0%#",+9!8! 6! &%+.3!:, -%8%$ 0"%.68%&!. 4%/#%3, -,=, "!6(.=, =%& ",7.=(!*, "!6(.C.#.< 8"/#! 

0!0."! . =!"#%-!, !(. %/-%8-. 0"%7,/ ",7.=(!*, .  3, 6!3,&-.C=. . %&8.3! /, ) -,=%(.=% >!6!.  

 

4"8! >!6! 0",&/#!89!  ,1!:, 8%&, /! %#0!&-.  0!0."% , )6 0". ,-)  ,<!-.C=%$  ,1!:!, =!=% +. 

/, "!6&8%3.(! 8(!=-! 0!0."!, ! C. , /, &%+.3! 0!0."-! 0)(0!. J")$! >!6! /, %&-%/. -! /,0!"!7.3) 8(!=!-! 

0)(0, . 0!"!6.#-.<  !#,".3!(!. E!=%- >.(#"."!:! 0)(0! %&(!6. ) 7,-#".>)$!(-,  !1.-, -! 0"!:,, 0". 

C, ) /, .6&8!3!3)  !#,".3!(. $)1?. %& 0)(0,, ! =%3. /, -./) .6&8%3.(. 0". 0"8%3 >.(#"!7.3..  

 

 
 !"#$ 4.3. </"3&' 2$2"/$ " 2/,+&- .&0,5,0 "-2"/$.$ 

 

4%/(, 7,-#".>)$!(-%$ 0"!:! 0!0." /, %&8%&. ) ",6,"8%!" 6! >(%#!7.3) $&, /,  )9) %& 0!0."! . 8%&, 

(0)(0.) &%&!3, /)">!=#!-#, 0". C, ) /, ) / ,1) .:,=#)3, 8!6&)<. M,<)"%8. 8!6&)<! 0".=)09!3) C,/#.7, 

 !/#.(! . +%3, =%3. /, .6&8!3!3) .6 0)(0, . 6!&"*!8!3) ) 0,-. =%3! /, >%" ."! -! 0%8"1.-.. D=(!:!:,  

+%3, .  !/#.(!, 0)(0! &%+.3! /8,#(.3) +%3). 

 

4,#. =%"!= 0",&/#!89! 0". ,-)  ,<!-.C=%$ "!&! 0%0)# 0",/%8!:! =!=% +. /, )/.#-.(, /8, 0". ,/, =%3, /) 

/, 6!&"*!(, ) 0)(0. . =!=% +. /, "!6+.(, $")&8.7, =%3, /) /, ,8,-#)!(-% >%" ."!(,. E!=%- 0",/%8!:!, 

0!0." /, ./0."! 8%&%  0". C, ) /, )=(!:!3) /8, 0",%/#!(, /.#-, C,/#.7, =%3, /, -!(!6, ) 0)(0..  

 

D=%(.=% 3, 0%#",+-% &! /, &%+.3, +,(. 0!0.", #!&! /, 0)(0. &%&!3) 0,"%=/.&. .(. <.&"%/)(>!#. =!=% +. /, 

0)(0! .6+,(.(!. U./#! ./.(. .6+,9,-! 0!0."-! 8(!=-! /, 0%#%  =%"./#, 6! &%+.3!:, ",7.=(."!-%$ 0!0."!, 

0". C, . 3, 0%/#)0!= ./#. =!% =%& 0"%.68%&:, 0!0."! %& 7,()(%6,. 
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 !"#$ 4.4. </,+&- ":8&!"5$.$ 2$2"/$ 

 

 

O%&! =%3! 3, =%".1#,-! ) 0"%7,/) ",7.=(."!:! /, 0".0", ! 6! 0%-%8-) )0%#",+) ) 0"%7,/). 

F#0!&-.  !#,".3!( (/ ,1!  !/#.(!, 0(!/#.=, . ="!#=.< 8(!=!-!) .6 0"%7,/! ",7.=(!*,, /, &,0%-)3, .(. /, 

=%"./#. =!% $%".8% 6! &%+.3!:, ,-,"$.3, .(. 0!= =!% G)+".8%. 

 

 

B(!8-, 8"/#, 0!0."! =%3. /, ) %8%  #",-)#=) ",7.=(."!3) /):  

  E%8.-/=. 0!0." - F8! 8"/#! 0!0."! /, &,(. -! C,#.". =!#,$%".3,: 0!0." +,6  !/#.(! =%"./#. /, 6! 

"%#%-0!0.", /8.(,-. 0!0." . 0!0." 8.1,$ =8!(.#,#!, &%= /, 0",%/#!(, =!#,$%".3, )$(!8-%  

=%"./#, 6! =!"#%- -! ,:,- .6"!&. =%-#,3-,"! .(. $"!G,8.-/=, 0"%.68%&,. 

  E!+%"!-. =!"#%- - F8% 3, -!36!/#)09,-.3! 0%3,&.-!C-! =% 0%-,-#! ) )=)0-%3 =%(.C.-. %#0!&-, 

<!"#.3, =%3! /, ",7.=(."!. 2"*.1#! 6! +!(."!-. =!"#%- &%+"%$ =8!(.#,#!, ./#%".3/=. $(,&!-% 

)8,= /) +.(! 0%/#%3!-!, .  -%$. =% ,"7.3!(-. $,-,"!#%"., 0%0)# /)0," !"=,#! .  !(%0"%&!3-.< 

",&:., ) #%(.=%3  ,".  !-.0)(.1) ! +!(!*! ! &! 3, 0%#0)-% %0"!8&!-% !=% /, :.<%8% +!(."!:, 

8"1. .-#,"-%. Q,7.=(."!-, -!+%"!-, ! +!(!*, 0"8,-/#8,-% /, =%"./#, 6! .6"!&) /0%9-.< .(. 

)-)#"!1:.< 8!9!-.< /(%3,8! -%8.< ! +!(!*!. 

  4!0." 8./%=, >.-%?, - F8&, /0!&! 0!0." 6! 1#! 0!C, )6 "!C)-!",, +,(. . %+%3,-. 0!0." 6! 

#"$%8!C=, =:.$, . 0!0." 6! >%#%=%0."!:,. H/#%".3/=. $(,&!-%, #"*.1#, 6! %8!=!8 0!0." )8,= 3, 

%/#!3!(% 0%/#%3!-%, 0%1#% /, <!"#.3! &%+"%$ =8!(.#,#! (#3. -,#",#."!-!, -,0",/8)C,-! <!"#.3! /! 

8./%=.  0"%7,-#%  &)$.< 8(!=!-!)  %*, ./=%"./#.#. =!% &.",=#-! 6! ,-! 6! 0!0."-) =!1), .(. 

6! 0"%.68%&:) /8.(,-, <!"#.3, .(. 8./%=%=8!(.#,#-%$ +%-&-0!0."!, 0%& )/(%8%  &! /, 0",#<%&-% 

.68"1. )=(!:!:, 6!%/#!#!=!  !/#.(!. 

  M,1!-. 0!0." - M,1!-! <!"#.3! -, 0%&(,*, %$"!-.C,:. ! 0% 0.#!:) 0", !6! .(. /#")=#)", 

8(!=!-!, !(. /) 0",+!C!3. %$"!-.C,-. -! 10%. D 0"!=/., =!#,$%".6!7.3! 0",&/#!89! %&"!6 

#"*.1-.< 6!<#,8!, . ) #",-)#-%3 /.#)!7.3. =!&! 0%/#%3. 8,(.=! 0%-)&!  ,1!-%$ 0!0."! . "%#%-

0!0."!,  ,1!-. 0!0." )$(!8-%  /, /!/#%3. %& -%8.-!, C!/%0./! .  ,1!-%$ 0!0."! /! &)$.  

8(!=-. !. 

 

7,"#9/%<% !/%03#9, 

 

Q!6(.C.#, 8"/#, 0(!/#.=, /, 0"%.68%&, %& "!6(.C.#.< 8"/#! 0%(. ,"!. 4%/#%3. %=% 50 "!6(.C.#.< 

8"/#! 0(!/#.=, %& =%3.< /) C,#.". %/-%8-,, =%3, /) )3,&-% . -!3"!/0"%/#"!:,-.3,. 2) /0!&!3) 4L2 

(4%(T,#<.(,-, 2,",0<#<!(!#, .(. 4%(.,#.(,- #,",>#!(!#), 4O; (4%(T8.-T( ;<(%".&, .(. 4%(.8.-.( 

<(%".&), RJ4L (R.$< J,-/.#T 4%(T,#<T(,-, .(. 0%(.,#.(,- 8./%=, $)/#.-,) . KJ4L (K%: J,-/.#T 

4%(TL#<T(,-,) . O,?.-! 0(!/#.C-.< 0"%.68%&! /!&"*. /. +%( =%3. $%8%". %& =%3, 8"/#, 0%(. ,"! 3, #!3 

0"%.68%& &%+.3,-. 
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=$8&!$ 4.1. 1:*$#& #,3& -& #,/"-4& :$ ,8&!&6$5$.& 2!$-4">*& $'8$!$6& 

J#! !-/#4,)%  '.%9% ;)#4,.% 

4L2 

4%(TL#<T(,-, 

2,",0<#<!(!#, 
   

B!6."!-! 0.?!, )9, 6! =)<.:) 

RJ4L R.$< J,-/.#T 

4%(TL#<T(,-, 

   

N%7, 6!  (,=%, +%7, 6! 

-,$!6."!-! 0.?!, /",&/#8! 6! 

C.1?,:,, 1! 0%-. . #,C-. 

/!0)-.... 

4O; 4%(TO.-T( 

;<(%".&, 

   

H6"!&! >%(.3! . "!6-%"!6-.< 

0!=%8!:! 

KJ4L K%: J,-/.#T 

4%(TL#<T(,-, 
   

5 +!(!*! 6! >.6.%(%1=, 

"!/#8%", . "!6-, 8"/#, 8",?.7! 

44 4%(T4"%0T(,-, 

  

 
U!1, 6! 3%$)"#, ! +!(!*! 6! 

0)#,"... 

4' 4%(T'#T",-, 

  

 

4(!/#.C-, C!1, 6! 3,&-%="!#-) 

)0%#",+), 0(!/#.C-. #!:.".?. 

(0,-!/#.  !#,".3!(.) 

F#<," 

'8. %/#!(., 

8.1,=% 0%-,-#-. 

 !#,".3!(.    

- 

 

5=% 3, +%7! +,6+%3-! . 0"%8.&-! .(. +(!$% 6!#! :,-!, -!38,"%8!#-.3, 3, &! 3, ) 0.#!:) 4L2. 2!=%G, 

/,  %*, 0",0%6-!#. 0% /0,7.>.C-%  %+(.=) &-! +%7, () %+(.=) 78,#!) /! #!C=%  %& #8"&, 0(!/#.=, ) 

7,-#") ( ,/#% $&, 3, 0(!/#.=! )+!7.8!-! ) =!()0). F8!3 0%(. ," &%+"% 0%&-%/. 0".#./!= 6+%$ C,$! /, 

=%"./#. 6! .6"!&) ! +!(!*, 6! $!6."!-! 0.?!. O"/#! -%/. +"%3-) %6-!=) „1“. 

 

D=%(.=% 3, +%7! -,0"%8.&-!, -!38,"%8!#-.3, 3, &! 3, .6"!G,-! %& 8"/#, 0%(. ,"! 0%6-!#%$ =!% 

RJ4L. F8! 8"/#! 0(!/#.=,  %*, +.#. . %+%3,-! +%3%  (0"%8.&-!). F8!3 0%(. ," -,  %*, &! /, -%/. /! 

0%8.1,-.  0".#./7. !, #, /, /#%$! =%"./#. 6! .6"!&) ! +!(!*, 6! -,$!6."!-, #,C-%/#.. M%*, /, 

0",0%6-!#. . 0% (.-.3. /0!3!:! =%3! /, =",?, %=% .8.7! +%7,. F8! 8"/#! -%/. +"%3-) %6-!=) „2“. 

 

2!+,(! 8. 0".=!6)3, %6-!=, =%3, /, =%"./#, 6! %+,(,*!8!:, 0(!/#.C-.< 0"%.68%&!. Q,7.=(!*! 

0(!/#.=, 3, 0"%7,/ 0%-%8-, )0%#",+, 0(!/#.C-.<  !#,".3!(! 6! &%+.3!:, -%8.< 0"%.68%&!. 

 

4L2 ! +!(!*! 

 

4L2 ! +!(!*! /, /%"#."! 0% +%3. -! 6,(,-), 0(!8), +,6+%3-) .  ,1!8.-) %/#!(.< +%3!, 6!#.  /, #!=% 

/%"#."!-.  !#,".3!( +!(."! . %&-%/. ) ",7.=(!*-. 7,-#!". E!37,:,-.3! 0(!/#.=! 3, +,6+%3-!, &%= 3,, /! 

&")$, /#"!-,,  ,1!8.-! -!3 !:, 7,:,-!. D ",7.=(!*-%  7,-#") /,  !#,".3!( )/.#:!8!, 6!#. , #!=% 

)/.#:,-.  !#,".3!( %&(!6. -! /,0!"!7.3) /#"!-.<  !#,".3!(! 0%0)# 0!0."!,  ,#!(! . &")$.< 8"/#! 

0(!/#.=,, -!=%- C,$! /, %&8%&. -! C.1?,:,. 
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 !"#$ 4.5. </"'&/ 8$!"/$*& <?= $'8$!$6& 

 

E!=%- 0"!:! /, &%+.3!3) C./#, 4L2 $"!-)(, =%3, /, =%"./#, 6! 0"%.68%&:) &")$.< 0"%.68%&! =%3. 

+. .-!C, +.(. .6"!G,-. %& 0%(.,/#,"!. B"!-)(, /, #!=%G,  %$) =%"./#.#. . 6! 0"%.68%&:) 4L2 ! +!(!*,, 

!(. 3, :.<%8 )&,% ) -%8%  0"%.68%&) -!38.1, 25% =!=% /, -, +. .6$)+.(, >.6.C=%-<, .3/=, %/%+.-, 

 !#,".3!(!.  

 

4O; ! +!(!*, 

 

4%(.8.-.( <(%".& (4O;) 4O; . ! 1."%=) 0". ,-) ) .6"!&. ! +!(!*! 6! 0",<"! +,-, 0"%.68%&,, 

,(,=#".C-.< =!+(%8! ($&, /, =%"./#. ) /8%3/#8) .6%(!7.%-%$  !#,".3!(!), 0(!/#.C-.< 7,8. . 4O; 

/#%(!".3,. H!=% %#0!&-. 4O; .6 0%#"%1!C=%$ /,=#%"! 0",&/#!89! 8./%=%=8!(.#,#-) 0(!/#.C-) / %() =%3) 

%+.C-% -.3, 0%#",+% &%&!#-% ) ,1!8!#. (.(. 3, #% 0%#",-% C.-.#. ) 3!=%  !(%3  ,".), =%(.C.-! 4O; – ! 

=%3! /, ) &!-!1:, 8", , ",7.=(."! 8,% ! 3,  !(!, 0"8,-/#8,-% 6+%$ 8./%=.< #"%1=%8! =%3. 0"!#, :,$%8% 

/!=)09!:, . /%"#."!:,. 

 

2.0.C-. 4O; – 0"%.68%&. =%3. /, ",7.=(."!3) /): ! +!(!*, 6! -,0",<"! +,-, 0"%.68%&,, 6!/#%". 

6! #)1 =!+.-, . =!&,, 0%="%8. #%8!"-.< %+(!/#. =! .%-!, 0%&-. 0"%/#."!C. .6 (!+%"!#%".3!, 0%&-, 

0(%C.7,, +!1#,-/=! 7",8!, /!=/.3, 6! 78,?,, .$"!C=, .#&. 4%/#%3. 0%#,-7.3!(-% %$"% -% #"*.1#, 6! 

0"%.68%&, 0%0)# &",-!*-.< 7,8., >.#.-$!, -! ,-/=. ) =!()0. ! .6(.8,-.< &,(%8! .#&. 

 

   
 !"#$ 4.6. @,8"3$.& 0/$*)!$4$ ,7 <AB 2/,:,/$ 

 

B(!8-) / ,#:) 0%/#)07. ! ",7.=(!*, 4O; – ! 0"!8, 0%/#)07. /!=)09!:! . /%"#."!:!. '8, &% 

&!-!/ 0%/#)0!= /%"#."!:! %+!89! /, ")C-% . #% -! %/-%8) =%&%8! 6! "!/0%6-!8!:, .(. -! +!6. 

=!"!=#,"./#.C8, =".8, (.-.3, -! /0%9-%3 /#"!-. &-! 4O; +%7!. 

 

4%(.,#.(,- 8./%=, $)/#.-, (RJ4L) 
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E!3C,1?, .6"!G.8!-. 0",& ,#. %& RJ4L – ! -! ,:,-. 0%#"%1!C=%  /,=#%") 3,/) +%7, 6! 

&,#,"T,-#, .  %#%"-! )9!. N%7, /, %+.C-% .6")C)3) =!% #"%/(%3-,, 0". C, ) /",&:. /(%3 /!&"*. 

",7.=(."!-.  !#,".3!(. '! 0%"!/#%  +"%3! "!/0%(%*.8.< ",7.=(."!-.< 0(!/#.C-.<  !#,".3!(! )&,% 

)0%#",+9,-, ",7.=(."!-, 0(!/#.=, ?, 0%"!/#., 0%/,+-% !=% /, "!&. % #! -.3.  ! +!(!*! !. D-)#"!1:. 

/(%3, =%3. /, .6"!G)3, %& -%8%0"%.68,&,-,, -,=%".1?,-, 0(!/#.C-, / %(, 0",&/#!89! 0%)6&!-) +!".3,") %& 

0"%&."!:! ="%6 ! +!(!*), &%= /0%9-. /(%3 &!3, )-.>%" -%/# +%3. . 0%3!8.. Q,7.=(."!-. RJ4L =%"./#. 

/, 3%1 . ) .6"!&. 6!1#.#-.< % %#!, 8",?! 6! 0",<"! +,-, 0"%.68%&,, 7,8., .$"!C!=!, =!-./#,"!, =%>! .#&. 

 

4%(.,#.(,- -./=, $)/#.-, (KJ4L) 

 

E!3C,1?, /, =%"./#. =!% ! +!(!*! 6! 0",<"! +,-, 0"%.68%&,, =!% 8",?, 6! / ,?,, 0,(,-, 6! 

3,&-%="!#-) )0%#",+), #, 0"%.68%&, =%3. 0". ,-) -!(!6, ) 0%9%0".8",&. . $"!G,8.-!"/#8). E!38,?! 

=%(.C.-! #!-=.< >%(.3! -! ="!3) 6!8"1!8! ) =% )-!(-%  %#0!&) . F& %/#!(.< %+(!/#. 0". ,-, 

",7.=(."!-%$ KJ4L–!, 8",&-% 3, /0% ,-)#. )0%#",+) )  ,1%8.#.  0(!/#.C-.  0"%.68%&. ! () 

=% +.-!7.3. /! RJ4L . 44), #, .6"!&) 6!1#.#-.=! =%3. /, ) ,?) .6 ,G) #,",#! ) #%8!"-%3 %+(!/#. 

=! .%-! . )*!&. .(. /!3(. =%3! #!3 #,",# %/.$)"!8!3), ! 0". #% , . -!(,*) -! :,$%8, .8.7, .(. 0%8"1.-,. 

 

4%(.0"%0.(,- (44) 

 

4%(.0"%0.(,- %+.C-% /, =%"./#. 6! .6"!&) =)?.1#! !=) )(!#%"/=.< +!#,".3!  %#%"-.< 8%6.(!, 

0%=(%0!7! =%-#,3-,"!, +%7! . &")$.< 8"/#! ! +!(!*!, ,#.=,#! . )  !:%3  ,". ! +!(!*! 6! 0",<"! +,-, 

0"%.68%&,. 4%& -%" !(-.  )/(%8. !, 44 ,#.=,#, . 0%=(%07. 0",#8!"!3) /, ) $"!-)(!# 6!3,&-% /! 

0%(.,#.(,-/=.  0"%.68%&. ! . / ,1! =%3) C.-. 10 – 13% #!=8%$ $"!-)(!#! )6 %/#!#!= RJ4L $"!-)(!#! 

-.8%! =8!(.#,#! 0%#",+-%$ 6! 0"%.68%&:) 0(!/#.C-.< +%7! =%3. /,  %*, ./=%"./#.#. )0"!8% ) #) /8"<). 

O,?. &,% 44 – ! %/#!3, ) 8.&)  ,1!-.< 9)/0.7! .  %*, /, =%"./#.#. ./=9)C.8% 6! .6"!&) 0"%.68%&! 

/="% -.3,$ =8!(.#,#! ) =%3,, .6 ,G) %/#!(.<, /0!&!3) 0(!/#.C-! $"!G!, +!1#,-/=. -! ,1#!3, /#)+%8. "!6-.< 

&. ,-6.3! . %+(.=!, #, "!6-, %$"!&,. 4","!G.8!C. %(%8-.< !=) )(!#%"/=.< +!#,".3! #!=%G, /, +!8, 

",8.#!(.6!7.3%  44 – !, =%3. 6!#.  =%"./#, ) 0"%.68%&:. -%8.< !=) )(!#%"/=.< +!#,".3!.  

 

4%(./#.",- (4') 

 

4%6-!#.3. 0"%.68%&. %& 0%(./#.",-/=, 0,-, =%3. /, /",?) ) /8!=%&-,8-%  *.8%#) 3,/) 0",=(%0-, 

! +!(!*, 6! +"6) <"!-), #!:.". . #!7-,, 0%/()*!8-.7. 6!  ,/% .  ,/-, 0","!G,8.-,, =")#.  !#,".3!( 6! 

0!=%8!:, .#&. 2) /) 3%1 . 0".+%". 6! 3,(%, 0(!/#.C-, C!1,, 0.$ ,-#."!-, ! +!(!*, 6! /.", 3%$)"# . 

&".Q!6(.C.#, 8"/#, 4' ! +!(!*! .(. ! +!(!*! ) =%3. ! /, /()*. <"!-!  %$) /, ",8.#!(.6%8!#. 

0%3,&.-!C-% .(. ) 0!=,#). I,&!- #.0.C-. 0","!G.8!C=. 0"%7,/ %+)<8!#.% +. 0%()!)#% !#/=% "!6&8!3!:,, 

$"!-)(."!:,, 0"!:,, /)1,:, . 0,(,#.6!7.3). 4(%C, %& %C8"/(, 0,-, 0","!G)3) /, -! &")$. -!C.-; %C8"/(! 

0,-! /,7=! /, +,6 0",#<%&-%$ 6!$",8!:! ) /.#-, &,(.?, &! +. /, -!C.-.(! / ,1! /(.C-! =!"! ,(), &! +. /, 

6!#.  #! / ,1! 0"/=!(! 8%&%  . 0,(,#.6."!(!. Q,7.=(."!-. 4' =%"./#. /, ) 0(%C! ! %& .6%(!7.%-, 0,-, 

=%3, /, 0%/#!89!3) ) #, ,9. ! $"!G,8.-!, 6!#.  6! .6"!&) "!6-.< =!-7,(!".3/=.< 0% !$!(!, 0%/()*!8-.=! 

6! <"!-), =%-#,3-,"! 6! / ,?,, .$"!C!=! .#&. 4"%.68%G!C. /) 6! /!&! %C.$(,&-% 6!&%8%9-. =8!(.#,#%  

",8.#!(.6%8!-.< 0(!/#.C-.< / %(!,  ,G)#.  0","!G.8!C. +.  %$(. 6!<#,8!#. /)+8,-7.3, =%3. ! +. 

0%=".(. #"%1=%8, /!=)09!:! /%"#."!:! . ./0%")=,. 

 

M,1!-. . 8.1,/(%3-. 0(!/#.C-.  !#,".3!(.. 

 

F/.  0",#<%&-% 0%+"%3!-.<, 0"%.68%G!C. 0%-,=!& )0%#",+9!8!3) . -, #!=% C,/#, 0(!/#.C-, / %(, 

&! +. .6"!&.(. 8.1,/(%3-, ! +!(!*, -! ,:,-, 0!=%8!:) 0",<"! +,-.< . %/#!(.< 0"%.68%&! =%3. . !3) 

0%/,+-, 6!<#,8,. @!&! /) ) ",7.=(."!-%  %+(.=) -!8,&,-, ! +!(!*, 0"!=#.C-% -, !3) -.=!=8) #"*.1-) 

8",&-%/#, 0%1#% 6! :.< -, 0%/#%3. %>%" 9,-% #"*.1#,. 
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M,G)#. , 0","!G.8!C. =%"./#,  ,1!-. 0(!/#.C-. %#0!& .6 0%#"%1!C=%$ /,=#%"! (0%(.,#.(,-, . 

0%(.0"%0.(,-,) 0", /8.<, &! +. 0"%.68,(. 0(!/#.C-, / %(, 6! 0"%.68%G!C, $!+!".#-.< !"#.=!(! =!&! /, -, 

6!<#,8! 0%1#%8!:, /#".=#-.< /0,7.>.=!7.3! 6! 0(!/#.C-) /."%8.-). D -!8,&,-) $")0) !"#.=!(! /0!&!3) 

=()0, =%3, /,  %-#."!3) -!0%9), +!1#,-/=. /#%(%8., "!6-. /#)+%8. 6! %$"!&,, 0%& ,#!C. 6! #%C=%8, .#&. 

4%1#% -!8,&,-. 0(!/#.C-.  !#,".3!(. -./) /%"#."!-., 0","!G.8!C. /) %+.C-% )  %$)?-%/#. &! 0% 8,% ! 

-./=%3 7,-. -!+!8, /."%8.-, 6! /8%3) 0"%.68%&:). 

 

7,"#9/%<% 03%9/% 

 

'#!=(% =!%  !#,".3!( 3,  %$)?, ",7.=(."!#. +,/=%-!C!- +"%3 0)#!. Q,7.=(!*! /#!=(! /, %&-%/. -! 

)0%#",+) %#0!&-%$ /#!=(! 6! &%+.3!:, -%8.< 0"%.68%&! %& /#!=(!. 4", 0"%7,/! ",7.=(!*,, 0%#",+-% 3, &! 

/, /#!=(% "!68"/#! 0", ! +%3.. '#!=(% /, 0", ! +%3., -!3C,1?,, &,(. -! +,6+%3-%, 6,(,-% . / ,G, /#!=(%. 

4"%7,/ ",7.=(!*, /#!=(! 0%C.:, /! ")C-.  )=(!:!:,  /#"!-.<  !#,".3!(! .6 /#!=(! 0%0)# =,"! .=, .(. 

0(!/#.=,. 

 

A!#. , #"!=! %&-%/. /#!=(% ) &"%+.(.7) $&, /, /#!=(% )/.#:!8! -! %&",G,-), 0",&,>.-./!-) 

8,(.C.-). E!=%- )/.#:!8!:!, #"!=! %&-%/. /#!=(% &% 8.+"!7.%-.< 0!-,(!, $&, /, .6&8!3!3) 0!0.", 0()#!-. 

C,0%8. . %/#!(. -, /#!=(,-. 0"%.68%&. %& /#!=(!. 4%/(, 8.+"!7.%-.< 0!-,(!, /#!=(% %&(!6. -!  !$-,#-) 

/,0!"!7.3), $&, /, ) +)+:,8. ! )=(!:!3) %/#!7.  ,#!(! 0%0)# 0!"C.?! C,(.=!, *.7, .#&. E!=%-  !$-,#-, 

/,0!"!7.3,, /#!=(% %&(!6. -! )=(!:!:, =,"! .=, . =! ,-C.?!, $&, /, -! -%8%  /,#) 8.+"!7.%-.< 0!-,(! 

)=(!:!3) %8.  !#,".3!(.. 

 

'(,&,?! >!6! 3, )=(!:!:, ,#.=,#! . !() .-.3) /=.< 0"/#,-%8! .6 /#!=(! 0% %?) 8!=)) /=.< 

/,0!"!#%"!. E!=%- 8!=)) /=%$ /,0!"!#%"! /, .6 /#!=(!, 0% %?) 8!6&)1-, /#")3, )=(!:!3) -, !$-,#-. 

 ,#!(. 0%0)# !() .-.3) ! . %(%8!. 

 

 
 !"#$ 4.7. <,-4/,3&.& :$ /&+"#!$6) -4$#!$ 

 

'(,&,?! >!6! 3, >.-!(-% )=(!:!:, 0",%/#!(.< C,/#.7! =,"! .=, . =! ,-!. D/.#:,-.  !#,".3!( 

0",/,7! (!/,"/=. 6"!=, =!&! #!3 6"!= 0",=.-, -,0"%8.&-.  !#,".3!( 0%0)# =,"! .=, . =! ,-!, !)#% !#/=. /, 

)=9)C)3,  (!6 8!6&)1-, /#")3, =%3. )=(!:! %8!3  !#,".3!( .6 )/.#:,-%$ /#!=(!. 4%/(,&:! >!6! ",7.=(!*, 

/#!=(! 3, 8.6)!(-! 0"%8,"!, $&, "!&-.= 0"%8,"!8! /#!=(% . #"!*. +.(% =%3) -,&%/(,&-%/# ) 0"%7,/) 

",7.=(!*,. E!=%- %8%$ 0"%7,/!, )/.#:,-% /#!=(% 3, /0", -% &! /, 0",#%0. ) -%8. 0"%.68%&.  

 

 

 

 

7,"#9/%<% K/84#.#$84% 



 /#"!-! 146.      +"%3: 3        '()*+,-. (./# %01#.-, 2.#,(               11.  !"# 2011. $%&.

4%& 0%3 %  ",7.=(!*, !() .-.3) ! 0%&"!6) ,8! % 0%-%8-) )0%#",+) %#0!&-%$ !() .-.3) !, 0". 

C, ) /, -!3C,1?, =%"./#, %#0!&-, !() .-.3) /=, (. ,-=, . !() .-.3) /=! >%(.3!, 6! &%+.3!:, -%8.< 

0"%.68%&!.  

 
 !"#$ 4.8. C-"4.$5$.& $!)'"*"3)'-#"; !"'&*#" 

 

4"%7,/ ",7.=(!*, /, %&8.3! ) C,#.". >!6, $&, /, %#0!&-.  !#,".3!( )/.#!:!8! . $&, /, )=(!:!:) 

0". ,/, &")$.<  ,#!(!, -!=%- C,$! /, )=(!:!3) /(%3,8. +%3, /! %#0!&-.< (. ,-=.. 4%#%  /,  !#,".3!( #%0. 

. .6(.8!3) 0%()$, /."%8%$ !() .-.3) !. 5() .-.3) /=, =%-6,"8, /, &%8%6, +!(."!-, .(. /! % 0",/%8!-, . 

) /,=!C. ! =!0!7.#,#! 15 #%-! -! /!# /, /,=) -! =% !&, 8,(.C.-, %"!<!. 4%#%  /, )/.#:,-.  !#,".3!( 

0"%0)1#! ="%6 &8%/#")=.  !$-,#-. /,0!"!#%" =!=% +. /, )=(%-.(. /8. 0!"!6.#-.  ,#!(-.  !#,".3!(..  

 

7,"#9/%<% >,/#9% 

4"%7,/ ",7.=(!*, C,(.=! 3, /(.C!- 0"%7,/) ",7.=(!*, !() .-.3) !. 4".-7.0 3, ./#., %&-%/-%, 

0%#",+-% 3, %#0!&-.  !#,".3!( 0",#%0.#. . .6(.#. ) %&$%8!"!3)?. =!()0, -!=%- C,$! /,, ) 6!8./-%/#. %& 

)0%#",+,,  ,#!( 1!9, -! &!9) %+"!&). 4"%7,/ 3, /(,&,?.: 4"8% /, %#0!&-.  ,#!( )+!7)3, ) 0,? 6! #%09,:,, 

6!#.  /, ) 0,? &%&!3, #,C-% $8%*G,. E!=%-  ,1!:! #,C-%$ $8%*G! /! %#0!&-.   !#,".3!(% , ) / ,1) /, 

8./%=%  +"6.-%  )+!7)3, C./#. =./,%-.= =!=% +. /, )=(%-.(, /8, -,C./#%?, .6 / ,1,.  

 

7,"#9/%<% ,/,93)-.09-( -3!%*% 

I,&!- %& -%8.3.< /./#, ! ",7.=(!*, 3, /./#,  ",7.=(!*, ,(,=#"%-/=%$ %#0!&!. PLLL &.",=#.8! LD 

=%3! 3, &%-,1,-! 2005. $%&.-,, 0"%0./!(! 3, -!C.-, . 7.9,8, ",7.=(!*, ,(,=#"%-/=%$ %#0!&!. PLLL 

&.",=#.8! 3, &,>.-./!(! %&$%8%"-%/# 0"%.68%G!C! 6! :.<%8, 0"%.68%&, =%3. ! 3, ./#,=!% 8,= #"!3!:!, #!=% 

&! /) 0"%.68%G!C. %&$%8%"-. 6! /#8!"!:, /./#, ! ",7.=(!*, ,(,=#"%-/=%$ %#0!&!. H/#%  &.",=#.8%  

6!+"!:,-% 3, %&(!$!:, ,(,=#"%-/=%$ %#0!&! -! &,0%-.3,.  

 
 !"#$ 4.9. 9:75,3&* &!&#4/,*-#" ,42$7 

'./#,  ",7.=(."!:! ,(,=#"%-/=%$ %#0!&! /, 6!/-.8! -! 5 =%"!=!: 
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  '#!". 0"%.68%& 6! -%8.; 

  Q,7.=(!*-! &8%".1#!; 

  @%"./-.= 0(!?! (-,) 8.&9.8) ‘#!=/) 6! ",7.=(!*); 

  @"%6 #!=/) /, 7,% /./#,  >.-!-/."!; 

  './#,   %-.#%".-$! . .68,1#!8!:! "!68.3,-.  

2,<-.C=. $(,&!-% ",7.=(!*! ,(,=#%"-/=%$ %#0!&! /, %&-%/. -!: 

  Q,7.=(!*) >".*.&,"!; 

  ;Q2 - ",7.=(!*) (",7.=(!*! #,(,8.6%"! .  %-.#%"!); 

  H;2 - ",7.=(!*),(",7.=(!*!  !(.< =)?-.< 0"%.68%&!: )/./.8!C.,  )6.C=. )",G!3., 0,"/%-!(-. 

"!C)-!". . =)<.:/=. ,(,=#".C-. )",G!3.). 

 

7,"#9/%<% %83-4-5#/% 

 

5)#% %+.(, . &")$, 8"/#, C,(.C-%$ %#0!&! .6 0%#"%1!C=%$ /,=#%"! %+.C-% 0","!G)3) #"$%87. 

/#!"%$ $8%*G! .(. !)#% – %#0!&., =%3. 0",C.1?!8!3) . +!(."!3)  !#,".3!( 6! #"$%8!C=, 0%/",&-.=, . ="!3:, 

=%"./-.=,.  

 

4"8. =%"!= ) 0%/#)0=) ",7.=(!*, !)#% %+.(! 3, )=(!:!3,  !#,".3!(! =%3. /,  %$) )0%#",+.#. ) 

-,0","!G,-%  %+(.=) .(. %0!/-.<  !#,".3!(!. D !)#% – %#0!&. ! /, )=(!:!3) ",6,"8%!". 6! $%".8%, 

!=) )(!#%"/=, +!#,".3,, 0-,) !#.7. . &,(%8. =%3. /,  %$) &.",=#-% 0"%&!8!#., 0%0)# 8,#"%+"!-/=.< 

/#!=!(! .(. $",3!C!.  

 

 
 !"#$ 4.10. D)4, ,42$7 

 

D=%(.=% /,  %#%" . 0%$%-/=. -.6 %/#!8, ) -,#!=-)#%  /#!:)  %"! /, ./0)/#.#. /8! =%(.C.-! )9! . 

%/#!(.< >().&!. 5)#% %+.(. /, /!+.3!3) . 1!9) ) /,7=!(.7). 4%/#)07. /,7=!:! .  !$-,#-%$ %&8!3!:! 

=%"./#, /, 0%1#% ",8.#!(.6!7.3! /#!"%$ C,(.=!, 0% /./#, ) "=% !& 0% =% !&", -, ! ,=%-% /=%$ %0"!8&!:!.  

 

',7=!:,  /, #!=%G, 0%8,?!8! $)/#.-! "!/)#%$  !#,".3!(!, 1#% 3, ,=%-% /=! 0%$%&-%/# =!&! /, #!=% 

%+"!G,-  !#,".3!( #",+! ./0%")C.#.. H-&)/#".3/=, /,7=!(.7, ) /#!:) /) &! ./,7=!3) !)#% %+.(, 

()=9)C)3)?. . +(%=  %#%"!) &% 8,(.C.-, =%3, /) 0%$%&-, 6! &!9, 0",#!0!:, ) ,(,=#".C-%3 0,?.. 

 

7,"#9/%<% %83-4-5#/09#@ (84% 

 

Q,7.=(!*! !)#% %+.(/=.< $) ! 0%&"!6) ,8! )0%#",+) /#!".< $) ! 6! &%+.3!:, -%8.< 0"%.68%&! 

=%3. -, 0%&"!6) ,8!3) ./=9)C.8% !)#% %+.(/=, $) ,. B) , /, 0", 0"%7,/! ",7.=(!*, /%"#."!3) -! %/-%8) 

#.0!, 8,(.C.-, . .6"!&, $) ,. E!=%- /%"#."!:! $) , /, /,=) ) -,=%(.=% >!6!, 0". C, ) /, -!=%- /8!=, >!6, 

&%+.3! /.#-.3! $"!-)(!7.3!  !#,".3!(!.  
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4". !"-% /,C,:, $) ! &!3, $"!-)(!# 8,(.C.-, 50 – 300  , -!=%- C,$! /, .6 $) ! )=(!:! C,(.C-! 

*.7! . #,=/#.( =%3. /()*, =!% /#")=#)"-! %3!C!:!. ',=)-&!"-% /,C,:, &!3, $"!-)(!# 8,(.C.-, 16   ) =% , 

-, ! 0". ,/! *.7, . #,=/#.(! . #,"7.3!"-.  /,C,:,  /, &%+.3! >.-. $"!-)(!# 8,(.C.-, 1 – 3  . B"!-)(!# 

/, -!=%- )/.#:!8!:!  %*, =%"./#.#. 6! 0"%.68%&:) -%8.< $) !, ",0!"!7.3) ./#"%1,-.< $) !, 6! &%+.3!:, 

,-,"$.3,, 6! .6"!&) !/>!(#-.< 0%&(%$! .#&. 

 

 
 !"#$ 4.11. C-"4.$5$.& $)4,',8"!-#"; 0)'$ 7, *$3'$.& 0/$*)!$+"3& 

 

7,"#9/%<% 3,903#/% 

 

Q,7.=(!*! #,=/#.(! 0%&"!6) ,8! )0%#",+) %#0!&-%$ #,=/#.(-%$  !#,".3!(! 6! .6"!&) -%8.< 

0"%.68%&!. ",7.=(!*! #,=/#.(! . ! -,=%(.=% =!#,$%".3! =%3, /, "!6(.=)3) 0% 8"/#. #,=/#.(! =%3. /, 

",7.=(."!. 2,=/#.( /, 0"8% /%"#."! 0", ! +%3. 1#% ,(. .-.1, 0%#",+) 6! +%3,:,  -!=%- 6!8"1,#=! 

0"%7,/!. E!=%- #%$! /,  !#,".3!( /,C, -! 8(!=-! #!=% 1#% /, 0",8(!C. 0",=% "%#."!3)?,$ +)+:! /! .68%&. ! 

.  ,1! /! %/#!(.  0"%+"!-.  8(!=-. ! =!=% +. /, &%+.% -%8. =%-!7 (0",&.8%). 2!=% &%+.3,-. =%-!7 /, 

C./#. C,#=! ! . -! %#!8!. 

 

7,"#9/%<% *)2,3% 

 

4%& ",7.(!*%  &"8,#! 0%&"!6) ,8! % )0%#",+) %#0!&-%$ &"8,-%$  !#,".3!(! 6! &%8.3!:, -%8.< 

0"%.68%&! -! +!6. &"8,#!. 4"%7,/ ",7.=(!*, &"8,#! 0%C.:, .6&8!3!:,  &"8,-.<  !#,".3!(! %& %/#!#=!, 

6!#.  /, &"8,-.  !#,".3!( )/.#:!8! . 0"%(!6. ="%6 0"%7,/,  !$-,#-, /,0!"!7.3, $&, /, .6&8!3!3)  ,#!(-. 

 !#,".3!(. . 8.6),(-%$ 0",$(,&!. E!=%- /,0!"!7.3,, )/.#:,-.  !#,".3!( /, =%"./#. 6! 0"%.68%&:) 0(%C! 

%& 0",/%8!-%$ &"8,#!, (! .-!#! . /(.C-%. 

 

E! -.8%) %01#.-,  %$)?, 3, %"$!-.6%8!#. . /0"%8%&.#. !=#.8-%/#. 0". !"-, /,0!"!7.3, %#0!&!. 

4",&(!*, /, ) 0"8%3 >!6. 0%/#!89!:, %&$%8!"!3)?.< =!-#. 6! .6&8!3!:, 4L2 ! +!(!*,, !() .-)3. /=, 

! +!(!6,, =!% . 0!0."! . =!"#%-. 4% ,-)#, =!-#, 0%#",+-% 3, 0%/#!8.#. -! 3!8-.   ,/#. ! -! =%3. ! 

+%"!8. 8,?. +"%3 9)&. #%=%  &!-!. 2!=%G, 6! )/0,1!- 0%C,#!= ) /0"%8%G,-) -!8,&,-.< !=#.8-%/#. 

-,%0<%&-% 3, %"$!-.6%8!#. .->%" ./!:, . ,&)=!7.3) /#!-%8-.1#8! -! -!C.- =%3. ?, =!/-.3, +.#. %0./!-. 
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',=)-&!"-! /,0!"!7.3!, %&-%/-% %"$!-.6%8!-% "!6&8!3!:, %#0!&! ) 0%/#%3,:) 6! /,0!"!7.3) -! 

-.8%) %01#.-, -.3, ",!(-! %07.3! 6! %01#.-) 2.#,( . !3)?. ) 8.&) +"%3 /#!-%8-.=! . =%(.C.-) %#0!&! 

=%3! /, 0"%&)=)3,, =!% . C.:,-.7) &! 0(!-%  -.3, 0(!-."!-! .6$"!&:! #"!-/>," /#!-.7, -! #,".#%".3. 

%01#.-, 2.#,(. ;.9,8, ) 0%$(,&) .6&8!3!:! ",7.=(!+.(-.< /."%8.-!  %$)?, /, %/#8!".#. 0". !"-%  

/,0!"!7.3% , %&-%/-% %&8%3,-.  %&(!$!:,  0%3,&.-.<  !#,".3!(! =%3. /,  %$) =!/-.3, 0"%&!#., ! =%3. +. /, 

%&8%3,-% %&(!$!(. 0", /8,$! -! 3!8-.   ,/#. !. M-%$% 6-!C!3-.3. ",6)(#!#.  %$) /, %/#8!".#. /,0!"!7.3%  

%#0!&! %"$!-.6%8!-%  -! ",$.%-!(-%  -.8%), %&-%/-% ) 0%/#"%3,:) 6! /,0!"!7.3) =%3, #",+! 0%/#!8.#. -! 

(%=!7.3. ",$.%-!(-, &,0%-.3,. 

 

E#-/-B9# 3),34%.# 

 

L-4!-03#)%+, 

 

@% 0%/#."!:, /, 0". 3,:)3, ) -,=%(.=% ",1,:! . #% =!%: 

  @% 0%/#."!:, ) $% .(! ! (%#8%",-% =% 0%/#."!:,); 

  @% 0%/#."!:, ) <!(. (-!#=".8,-% =% 0%/#."!:,); 

  2)-,(/=% =% 0%/#."!:,; 

  @% 0%/#."!:, ) ",!=#%") (=% 0%/#."!:, ) =% %"! !). 

 

 

H%93-)# !)# 0%98!1%+8 5%B3,.09-( -3!%*% 

 

@!&! /, "!68.3! 0"%$"!  /!=)09!:! +!1#,-/=%$ %#0!&!, -!&(,*-.  %"!3) . !#. ) 8.&) &)*.-) 

/,6%-, "!/#!, =%3! )#.C, . -! =%(.C.-) /."%8.-, . -! #"!3!:, /!=)09!:!. 

 

2"!8! /, /!=)09! %& 0"%(,?! &% 3,/,-. (0"%/,C-! /,6%-! "!/#! 3, 24 &% 30 -,&,9!). K.1?, /, %+.C-% 

/!=)09! %& 0%(%8.-, %=#%+"! &% &,7, +"! . %0,# ) 0"%(,?,. B"!:, /, /=)09! ) 0"%(,?, . 3,/,-. 

 

A!8./-% %& /,6%-, . 0%&")C3!, $"!:,, #"!8! . (.1?, /,  %$) /=)09!#. %&8%3,-% .(. 6!3,&-%. 

H&,!(-%, #%=%  /!=)09!:! $"!:, -, +. #",+!(%  ,1!#. /! 0%/,C,-%  #"!8%  . (.1?,  +,6 0",#<%&-%$ 

/,7=!:! -!  !:, &,(%8,, 6!#% 1#% /, 8,(.=, $"!-, /0%".3, "!6(!*). 4%1#% 8,(.=, =%(.C.-, (.1?! -!/#!3) 

6! ",(!#.8-% ="!#=% 8", ,,  -%$, 6!3,&-.7, / !#"!3) &! 3, ./0(!#.8.3, %+!8.#. :.<%8% =% 0%/#"!:, 

%&8%3,-% %& %/#!(%$ +!1#,-/=%$ %#0!&!. K.1?, /,  %*, =% 0%/#."!#. /! %/#!(.   !#,".3!(. !, %+.C-% 

#"!8% , C.3. 8./%= /!&"*!3 !6%#!  %*, &! )+"6! 0"%7,/ =% 0%/#."!:! . ",6)(#)3, 8,?.  =8!(.#,#%  

0"%.68%&!. 

 

O./%= /!&"*!3 !6%#! =%& #"!8,  %*, &! .6!6%8, #%=%  0"%7,/! =% 0%/#."!:! 0"%+(, , 0%3!8, 

-,0".3!#-.<  ."./!, !=% /, -, .6+!(!-/."! /! &%8%9-% )$9,-.C-.<  !#,".3!(! . !=% /, -, /0"%8,&, 

0"!8.(-%. 

 

4%/#%3, &8, $(!8-, %07.3, =%& /!=)09!:! +!1#,-/=%$ %#0!&!: -! 3!8-.  &,0%-.3! ! . /!=)09!:! 0% 

=)?! !. I!8-, &,0%-.3, /) %&",G,-, (%=!7.3, $&, /#!-%8-.7.  %$) %&(%*.#. /8%3 +!1#,-/=. %#0!&. 

J,0%-.3,  %$) +.#. ,>,=#.8-!, 3,>#.-! %07.3! 6! "!&-.=, . 6!0%/(,-, ) =% 0%/#-%  0"%$"! ). 

 

D 0"%$"! ) /!=)09!:! 0% =)?! !, "!&-.7. /!=)09!3) +!1#,-/=. %#0!& =%3. /#!-%8-.7. %/#!89!3) 

./0",& /8%3.< =)?!. '!=)09!:, +!1#,-/=%$ %#0!&! 0% =)?! ! %+.C-% . ! 8,?) /#%0) )C,1?! %& 

&,0%-.3/=.< 0"%$"! !. M,G)#. , /!=)09!:, 0% =)?! ! 3, /=)09, -,$% &,0%-.3/=% /!=)09!:, 6+%$ &%&!#-, 

%0", ,. H0!=, &%&!#-. #"%1=%8. /, %#=(!:!3) 6+%$ 8,?, =%(.C.-, +!1#,-/=%$ %#0!&! =%3. /, =% 0%/#."!. 

 

S",=8,-7.3! /!=)09!:! 6!8./. %& >!=#%"! =!% 1#% /) #.0 . =%(.C.-! +!1#,-/=%$ %#0!&! =%3. /, 

/!=)09!, 8,(.C.-, 6!3,&-.7,, . +)T,#!. Q!/0%",&. 6! /!=)09!:, 0% =)?! !  %$) +.#. %& -,&,9-%$ 

/!=)09!:! #"!8, (,#., &% 3,&-%$%&.1:,$ /!=)09!:! $"!-C.7!. 

 



 /#"!-! 150.      +"%3: 3        '()*+,-. (./# %01#.-, 2.#,(               11.  !"# 2011. $%&.

F01#.-, #!=%G,  %"!3) &! %&()C, =%3.  ,#%& /!=)09!:! ?, /, =%"./#.#. 0". /!=)09!:) 0% =)?! !. 

M!#,".3!( /,  %*, /!=)09!#. ) =%-#,3-,". ! 0%/#!89,-.  ./0",& =)?!, .(. =!% /(%+%&!- -! $% .(. )6 

0% %? +!$,"! 6! )#%8!".8!:,  !#,".3!(!. 

 

H%93-)# !)# 0%98!1%+8 9-48.%/.-( -3!%*% 

 

F01#.-, =%3, %&()C, &! /!=)09!3) =% )-!(-. %#0!& 6! =% 0%/#."!:,  %$) -! /! %  .68%") &! 

8"1, /,0!"!7.3) .(.  ,1!:, %8%$  !#,".3!(! /! &")$.  8"/#! ! %#0!&!. ',0!"!7.3! -! .68%") =% )-!(-%$ 

%#0!&! )=9)C)3, "!6(.C.#, /#,0,-, .6&8!3!:!  !#,".3!(!, 1#% /, .68%&. -!  ,/#) -!/#!-=! =% )-!(-%$ 

%#0!&!. @%& 0% ,1!-%$ =% )-!(-%$ %#0!&! /, -, 8"1. /,0!"!7.3! -! .68%") -!/#!-=!. 

 

=$8&!$ 4.2. </&0!&7 -&2$/$+"3& *$ ":5,/) ) ,7*,-) *$ -&2$/$+"3) '&E,5"4,0 #,')*$!*,0 ,42$7$ 

;),*.-03# F,*-03%"# 

:,!%)%"#$% 9-48.%/.-( -3!%*% .% #'2-)8 

M!:, /!=)09!:, -,*,9,-.< 0",& ,#!, 

1#% ",6)(#)3, 8,?.  =8!(.#,#%  

=% 0%/#-%$ 0"%.68%&! 

M%*, &! +)&,  !:, 0%$%&-! 6! 

/#!-%8-.1#8% 

M!:, )#"%1,-%$ 8", ,-! . -%87! -! 

/,0!"!7.3) . .6&8!3!:, =%& 0%/#"%3,:! 
M%*, &! 6!<#,8! -!+!8=) -%8, %0", , 

4")*! 8,?, %+"!6%8!:, /#!-%8-.1#8! H 

 %*, &! 0%/0,1. :.<%8% )C,1?, ) 

/,0!"!7.3. -! .68%") 

M%*, &! 6!<#,8! &%&!#-) "!&-) /-!$) 0". 

/!=)09!:) 

:%98!1%+, !-4,B%.-( 9-48.%/.-( -3!%*% 

F+.C-% /,  %*, %+!89!#. /! 0%/#%3,?%  

"!&-%  /-!$%  . %0", %  

O,?!  %$)?-%/# 6! /!=)09!:, -,*,9,-.< 

0",& ,#!, 1#% ",6)(#)3,  !:.  

=8!(.#,#%  =% 0%/#! 

4%$%&-.3, 6! /#!-%8-.1#8% 6!#% 1#% /, %& 

:.< -, 6!<#,8! /,0!"./!:, %#0!&! 
O,?. #"%1=%8. 0%/#"%3,:! . 0"%.68%&:, 

 

4"%-!(!*,:, 0%$%&-, (%=!7.3, 6! =% 0%/#!-) ?, 0% %?. %01#.-! ! &! 0%/#.$-) $(!8-, 7.9,8, 

=% 0%/#."!:!, .6+,$!8!3)?. 0". #%  -.6 =% 0(.=!7.3! =%3,  %$) )/0%".#. 0"%7,/ =% 0%/#."!:!. 

2,<-.C=., /%7.3!(-., ,=%-% /=. . 0%(.#.C=. >!=#%". )#.C) -! %&()=) % =%-!C-%3 (%=!7.3. 0%/#"%3,:!. 

E,=. %& $(!8-.< >!=#%"! 6! (%=!7.3) 0%/#"%3,:! )=9)C)3)! 

 

  4%$%&-) (%=!7.3) 6+%$ / !:,-.< #"!-/0%"#-.< "!6&!9.-!, 

  4%/#%3!:, !&,=8!#-, #! 0%- 6%-, .6 ,G) 0%/#"%3,:! . %=%(-%$ -!/,9!, 

  J%8%9-) 8,(.C.-) 0%8"1.-, 6! =%(.C.-) . #.0  !#,".3!(! =%3. ?, /, 0","!G.8!#.. 

 

2.0.C-. #"%1=%8. =% 0%/#."!:! 

 

=$8&!$ 4.3. ="2">*" 4/,E#,5" #,'2,-4"/$.$ 8&: $&/$+"3& 

LK;KD&JIJ 

3-.%/(-*#B+, 

J#!#>.# 9%!#3%/.# 

3)-B9-2# 
1 
I67

 

J#!#>.# 9%!#3%/.# 

3)-B9-2# 
2 
I67

 

2.000 300.000 130.000 

5.000 600.000 240.000 

10.000 900.000 400.000 

20.000 1.300.000 730.000 

50.000 2.200.000 1.350.000 

100.000 4.500.000 2.600.000 
1="2">*" #$2"4$!*" 4/,E#,5" )#F)>)3)G" :&'F"E4&, 4/,E#,5& 2!$*"/$.$, #,*-4/)#+"3& " /$:5,3$ 

2,-4/,3&.$ 
2 12&/$4"5*" 4/,E#,5" 8&: 4/,E#,5$ ,7!$0$.$ ,-4$4$#$, 4/,E#,5$ /$7*"#$ " ,-45$/&*"; 2/";,7$ 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 151. 

H,'2,-4"/$.& -$ $&/$+"3,' – @!0.#!(-. #"%1=%8. 8!"."!3) ) 6!8./-%/#. %& .6!+"!-%$ #.0! 0%/#"%3,:!. 

2"%1=%8. 8!"."!3) -!38.1, =!% 0%/(,&.7! 0%#",+, 6! 0",C.1?!8!:,  8!6&)<!, #",# !-! 8%&,, &")$.< 

>"!=7.3! %#0!&! .#&. F0,"!#.8-. #"%1=%8.  %$) +.#. 0"%"!C)-!#. -! %/-%8) ./=)/#8! 0%/#%3,?.< 

0%/#"%3,:!.  

 

 

=$8&!$ 4.4. ="2">*" 4/,E#,5" #,'2,-4"/$.$ ): $&/$+"3) 

LK;KD&JIJ 

3-.%/(-*#B+, 

J#!#>.# 9%!#3%/.# 

3)-B9-2# 
1 
I67

 

J#!#>.# 9%!#3%/.# 

3)-B9-2# 
2 
I67

 

2.000 550.000–800.000 270.000 

5.000 950.000–1.500.000 550.000 

10.000 1.600.000–2.700.000 950.000 

20.000 2.700.000–4.700.000 1.600.000 

50.000 5.400.000–9.400.000 2.700.000 

100.000 9.400.000–16.100.000 5.400.000 
1 ="2">*" #$2"4$!*" 4/,E#,5" )#F)>)3)G" :&'F"E4&, 4/,E#,5& 2!$*"/$.$, #,*-4/)#+"3& " /$:5,3$ 

2,-4/,3&.$ 
2 12&/$4"5*" 4/,E#,5" 8&: 4/,E#,5$ ,7!$0$.$ ,-4$4$#$, 4/,E#,5$ /$7*"#$ " ,-45$/&*"; 2/";,7$ 

 

4",&-%/#. . -,&%/#!7. =% 0%/#."!:! 

 

4",&-%/#.: 

  I,&-%/#!8-!, #"!3-! . 3,>#.-! #,<-%(%$.3!; 

  4".+(.*-% 40% - 50%  !/, (#,*.-,) /, 8"!?! =!% G)+".8%; 

  M!=/. )  0%8"!?!3! /8.< -,%0<%&-.< <"!-9.8.<  !#,".3! =%3, /) -,%0<%&-, 6! >!" , /!  !:.  

0%#",+! !; 

  4"%.68%&:! <) )/!, =%"./-.<  .="%%"$!-.6! !, /(!+%"!/#8%"9.8%$ !6%#! =%3. 3, -,%0<%&!- 6! 

<%"#.=)(#)") . 8"#(!"/#8%; 

  L(. -.1, =%"%8 . 0!#%$,-, %"$!-.6 , .6 %#0!&!; 

  J%+"!  %$)?-%/# =%-#"%(, 0"%7,/!; 

 

E,&%/#!7.: 

  A!<#,8! /,0!"7.3) -! .68%") - =% )-!(-. %#0!& +.%(%1=%$ 0%",=(!. 

  M%"! 0%/#%3!#. %&"*.8% #"*.1#, =% 0%/#!; 

  4,".%&.C-, , ./.3, -,0".3!#-.<  ."./!; 

  B)+.#!= 20% -  40% !6%#! ) 8.&) ! %-.3!=!, $)+.#!= 40% - 60% )$9,-.=! ) 8.&) )$9,-&.%=/.&!; 

  4%#,-7.3!(-! 0%3!8! 1#,#%C.-!; 

  F+)=! %/%+9! 6! "!&.  
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 !"#$ 4.12. </"'&/ 2/,+&-$ #,'2,-4"/$.$ 

 

;-(-*.-03 9-4!-03#)%+% '% 89/%+%+, 9-48.%/.-( -3!%*% 5#-/-B9-( !-),9/% 0% *,!-.#$% 

 

@% 0%/#."!:, 3, 8,% ! 0%$%&-% 6! )=(!:!:, +.(%1=%$ =% )-!(-%$ %#0!&! /! &,0%-.3!. E!38!*-.3, 

0",&-%/#. /) #, 1#% /, &%+.3! 8",&!- 0"%&)=# 0",#8!"!:,  %#0!&! ) =% 0%/# . 1#% /, .6+,$!8! 0"%&)=7.3! 

+.%$!/! /! &,0%-.3, =%3! 3, . ! &%/#! +.(%1=%$ =% )-!(-%$ %#0!&!. 

 

B(!8-! 0",0",=! 6! )/0,1-% =% 0%/#."!:, 3, -,&%8%9-!% "!68"/#!8!:, %#0!&! -! .68%") -!/#!-=!. 

4%/#%3.  !(% 9)&. . >." . =%3, /) 6!.-#,",/%8!-, 6! .-8,/#.7.3, ) 0%/#"%3,:! 6! =% 0%/#."!:,, ! +,6 

%&$%8!"!3)?,$ #",# !-! +.%(%1=%$ =% )-!(-%$ %#0!&! &%+.3! /, =% 0%/# (%1,$ =8!(.#,#!. 4", ! #% ,, 

-!38!*-.3! /#"!#,1=! 0",0",=! 3, %+,6+,G.8!:, 1#% 3,  %$)?, C./#.3,$ +.%(%1=%$ C8/#%$ %#0!&! =%3. /, 

/!=)03! "!&. =% 0%/#."!:!. 2% 6-!C. .-8,/#.7.3, ) 0"%7,/, /,0!"!7.3, =%! . 0%&.6!:, 3!8-, /8,/#. % 

6-!C!3) =% 0%/#."!:! 

 

D=%(.=% /, -!0"!8. &%+!"  !"=,#.-$ . -! 0"!8.(!- -!C.- -!/#)0. -! #"*.1#) -, ! 0",0",=! &! /, 

%& 0"%7,/! =% 0%/#."!:! %/#8!", %&",G,-. 0".<%&..  

2. 0".<%&. /8!=!=% ) .68,/-%3  ,".  %$) / !:.#. 0",#<%&-% -!/#!(, #"%1=%8,, !(. -.3, 6! %C,=.8!#. &! 

.<  %$) -! +.(% =%3. -!C.- -!& !1.#.. ;,-! $%#%8%$ =% 0%/#! -! #"*.1#) =",?, /, %=% 18€/ 3, ! -!3C,1?, 

3, 6! 0"%.68%&:) 1 #%-, =% 0%/#! 0%#",+-% 5 #%-! %#0!&!. F&",G,-, =%(.C.-, &%&!#-.< 0".<%&!  %$(, +. 

/, %/#8!".#. )=%(.=% +. /, 0% 0".3, ) /."%8.-! =%& =% 0%/#-%$ 0%/#"%3,:! 6! %+"!&) =% )-!(-%$ %#0!&! 

%+!89!(! /,0!"!7.3!, #3. )=%(.=% +. /, .6&8!3!(.  !#,".3!(. =%3. /,  %$) ",7.=(."!#..  

 

F"$!-.6%8!-! %+"!&! +.%(%1=%$ %#0!&! 0"%7,/%  =% 0%/#."!:! ) %01#.-. 2.#,( /! 7.9,  

=% ,"7.3!(-, 0"%.68%&:, =% 0%/#! -.3, ",!(-! ) %8%  #",-)#=). E,&%8%9-. 0%&!7. % =%(.C.-! !, 

8"/#! ! . =8!(.#,#) +.%(%1=%$ %#0!&! %-, %$)?!8!3) &%+") 0"%7,-) % =%(.C.-! ! =% 0%/#-%$  !#,".3!(! 

=%3. +. /,  %$!% &%+.#.. A! +.(% =!=8) =% ,"7.3!(-% %"$!-.6%8!- 0"%7,/ 0"%.68%&:, =% 0%/#! -,%0<%&-% 

+. +.(% .68"1.#. -.6 ./0.#.8!:! /! 7.9,  %#=".8!:! 0% ,-)#.< 0%&!#!=!. H!=% /,  %*, 0",#0%/#!8.#. 

&! /, -! #,".#%".3. %01#.-, 2.#,(, 0", /8,$! 6+%$ 0%(%*!3! . =!"!=#,",! %01#.-,, 0"%&)=)3) 6-!C!3-, 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 153. 

=%(.C.-, +!1#,-/=%$ %#0!&!, -.3, 0%6-!#% =%(.=% #%$ +!1#,-/=%$ %#0!&! +.8! ./=%".1?,-% 6! 

=% 0%/#."!:! ) &% !?./-#8. ! ) ")"!(-.  &,(%8. !, ! =%(.=% +.8! %&(%*,-% /! %/#!(.  %#0!&% . 

 

H6 -!8,&,-.< "!6(%$! 0%#",+-% 3, "!6 %#".#.  %$)?-%/# =% 0%/#."!:! =%3, ?, 6! 7.9 . !#. /! % 

/ !:,:, +.%"!6$"!&.8%$ %#0!&! -! &,0%-.3. . &%+.3!:,  !#,".3!(! =%3. ?, /,  %?. =%"./#.#. =!% 

0",=".8-. /(%3 -! &,0%-.3. . ,8,-#!(-% 6! )",G,:, 3!8-.< 0%8"1.-!. 2!=!8 0"%7,/ =% 0%/#."!:! -.3, 

0%#",+-% 0%/,+-% =%-#"%(./!#. 8,? 3, &%8%9-% %+,6+,&.#. 0"%/#%"! -! =%3, +. /, %"$!-.6%8!(% 

=% 0%/#."!:,, C. , +. /, %+,6+,&.(! 0"%.68%&:! )6  .-. !(-, #"%1=%8, =%3! -, +. 6!8./.(! %& =%(.C.-, 

+.%"!6$"!&.8%$  !#,".3!(!.   

 

K.%,)-5.% *#(,03#$% 

 

4%/#%3, #". $(!8-! &%/#)0-!  ,#%&!: 

  A!/,+-! &.$,/#.3! (/)8.  ,#%&), 

  A!/,+-! &.$,/#.3! (8(!*-.  ,#%&) . 

  @% – &.$,/#.3! (8(!*-.  ,#%&). 

 

I$-&8*$ 7"0&-4"3$ (-)5" '&4,7) – %"$!-/=. %#0!& /,0"8% &%6."! ) 1",&," – &"%+.(.7), =!=% +. /, 

/! :.(! 8,(.C.-! 0%3,&.-!C-.< &,(%8! %#0!&!. E!=%- #%$! /, %#0!&  ,1! /! 8%&%  0", -,$% 1#% /, 0)/#. ) 

&.$,/#%" (/!&"*!3 /)8,  ,#,".3, 35%). J!9, /, %&8.3! 0"%7,/ !-!,"%+-, &.$,/#.3, -! #, 0,"!#)"! ! %& 20 – 

55 °; )6 &%+.3!:, +.% !/, . +.%$!/!.  

B!/ /, &!9, 0",C.1?!8! .  %*, /, =%"./#.#. =!% 0%$%-/=% $%".8%. N.% !/! /, &!9, %/(%+!G! 8%&, &% 40% 

8%&, . 60% /)8,  !#,".3, =%3! /, %&(!*, -! &,0%-.3). F#0!&-! 8%&! /, 0%-%8% 8"!?! ) #!-= 6!  ,1!:,. 

 

I$-&8*$ 7"0&-4"3$ (5!$6$* '&4,7) – %"$!-/=. %#0!& /, &%6."! ) #!-= $&, /, #"!-/>%" .1, ) 0)(0) 

(12% /)8,  !#,".3,). 4)(0! /, &!9, .6(!*, 0"%7,/. ! &,6.->,=7.3, (0R 10, 70= ;) 0", -,$% 1#% %&, -! 

/)1,:,. F/)1,-! 0)(0! /, &!9, <.&"%(.6)3, -! 40= ; 0", -,$% 1#% %0,# %&, -! /)1,:,. 

 

O%&! =%3! 3, .6&8%3,-! ) &")$%  0"%7,/) /)1,:! /, )+".6$!8! ) +.%>.(#," $&, /, %&8.3! !-!,"%+-! 

&.$,/#.3! )6 &%+.3!:, +.%$!/! . %#0!&-.< 8%&!. O%&! /, #!=%G,  %*, =%"./#.#. . 6! 0%-%8-% 0"!89,:, 

0)(0, .(. /, C!=  %*, . =%"./#.#. =!% #,C-% G)+".8%. F/#!#!= -!=%- &")$%$ 0"%7,/! /)1,:! /, "!6&8!3! -! 

=% 0%/# . %#0!&-, %/#!#=, =%3. /, %&(!*) -! &,0%-.3). N.%$!/ /, 0",C.1?!8! . =%"./#. =!% 0%$%-/=% 

$%".8%, 6! 0"%.68%&:) /#")3, . #%0(%#,. I,&!- &,% #%0(%#, /,  %*, =%"./#.#. =!=% +. /, %+,6+,&.(! 

/#!+.(-! #, 0,"!#)"! 6! 0"%7,/, <.&"%(.6, . &")$.< 0"%7,/! ) +.%>.(#,"). 

 

D -!8,&,-%  0"%7,/) 3,&-! #%-! %#0!&! .6 &% !?.-/#8! 0"%&)=)3, 0.+(.*-% 160 =$ +.%$!/! (150 

E 3), 340 =$ #,C-%/#., 300 =$ =% 0%/#-, >"!=7.3, . 200 =$ %/#!#!=! ()=9)C)3)?. 100 =$ .-,"#-%$ %#0!&!). 

 

H, – 7"0&-4"3$ (5!$6$* '&4,7) – F#0!& /, 0", #",# !-! &"%+.. @!&! 3, %#0!& .6&"%+9,-  ,1! /, 

.(. /! =!-!(.6!7.%-.   )9,  .(. /! G)+".8%  /! >!" . ) %&-%/) 1:3-4. H6 ,1!-! +.% !/! /, 6!#.  

0%&8"$!8! <.$.3,-/=%  0"%7,/) (70= ;) 0", -,$% 1#% /, 0%&8"$-, 0"%7,/) &.$,/#.3,. 5-!,"%+-! &.$,/#.3! 

/, %&8.3! -! #, 0,"!#)"! ! %& 35 - 55= ;. 4"%.68%&. 0"%7,/! /) +.%$!/ . #,C-! +.% !/!. 2,C-! +.% !/! /, 

 %*, =%"./#.#. =!% #,C-% G)+".8%. N.%$!/ /, 0",C.1?!8! . =%"./#. =!% 0%$%-/=% $%".8%, 6! 0"%.68%&:) 

/#")3, . #%0(%#,. I,&!- &,% #%0(%#, /,  %*, =%"./#.#. =!=% +. /, %+,6+,&.(! /#!+.(-! #, 0,"!#)"! #%=%  

>!6! &.$,/#.3,. 

 

D -!8,&,-%  0"%7,/) 3,&-! #%-! %#0!&! .6 &% !?.-/#8! 0"%&)=)3, 0.+(.*-% 160 =$ +.%$!/! (150 

E 3), 640 =$ #,C-%$ G)+".8!, 0 =$ =% 0%/#! . 0".+(.*-% 200 =$ %/#!#!=! ()=9)C)3)?. 100 =$ .-,"#-%$ 

%#0!&!). E! %/-%8) /0"%8,&,-.< !-!(.6! )#8"G,-% 3, &! 70 – 90% /!&"*!3! -)#".#.3,-!#! (#%# - E, #%# - 4, 

#%# - @) %/#!3, ) #,C-%  G)+".8). E! #!3 -!C.-  %$)?, 3, 0%-%8% ./=%"./#.#. <"!-9.8,  ,#,".3, .6 %#0!&!.  

 

E,%0<%&-% 3, -!$(!/.#. &! /, #,C-% G)+".8% =%3, 0%#.C, %& =!-!(.6!7.%-%$  )9!  -%$% #,*, 

0"%&!3, -,$% #,C-% G)+".8% =%3, -!/#!3, .6 %#0!&! =%3. -!/#!3, -! >!" ! !. 
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 !"#$ 4.13. @"3$0/$' 4,#$ #,/"EG&.$ 2/,7)#$4$ 2/,+&-$ $*$&/,8*& 7"0&-4"3& 

 

2.0.C-. #"%1=%8. 

 

D -!",&-%3 #!+,(. &!# 3, 0".=!6 #.0.C-.< #"%1=%8! !-!,"%+-, &.$,/#.3, (/)8  ,#%&) 

 

=$8&!$ 4.5. ="2">*" 4/,E#,5" $*$&/,8*& 7"0&-4"3& – -)5" '&4,7 

LK;KD&JIJ 

3-.%/(-*#B+,
1 

J#!#>.# 9%!#3%/.# 

3)-B9-2# 
2 
I67

 

J#!#>.# 9%!#3%/.# 

3)-B9-2# 
3 
I67

 

5.000 2.9–3.1  .(.%-! 120.000 

10.000 5.3–5.6  .(.%-! 220.000 

20.000 9.5–10.0  .(.%-! 400.000 
1J"!,E#" #,')*$!*" ,42$7 2/&7-4$5F$ 2/"8!"6*, 100% 0,7"E.&0 )!$:$ 
2=/,E#,5" 2,-4/,3&.$ 8&: 4/,E#,5$ #,*5&/:"3& &*&/0"3& ": 0$-*"; ',4,/$, 2,/&:$ " 4/,E#,5$ 2!$*"/$.$ 

" 7":$3*$. 
312&/$4"5*" 4/,E#,5" 8&: 4/,E#,5$ 4/$*-2,/4$, 4/,E#,5$ ,7!$0$.$ ,42$7$#$, 4/,E#,5$ ,-,8F$, 

2/";,7$ *$ ,-*,5) 2/,7$3& ,-4$4$#$/*):2/,":5,7$ " 2/";,7$ ,7 *&4, 2/,7$3& &*&/0"3&. 12&/$/4"5*" 

4/,E#,5" )#F)>)3) 4/,E#,5& 0,7"E.&0 ,7/6$5$.$ 2/,+&.&*& *$ 4% 2,>&4*"; "*"+"3$!*"; #$2"4$!*"; 

4/,E#,5$. 

 

=$8&!$ 4.6. ="2">*" 4/,E#,5" $*$&/,8*& #, - 7"0&-4"3& – ',#/" '&4,7 

LK;KD&JIJ 

3-.%/(-*#B+,
1 

J#!#>.# 9%!#3%/.# 

3)-B9-2# 
2 
I67

 

J#!#>.# 9%!#3%/.# 

3)-B9-2# 
3 
I67

 

20.000 3.7–4.5  .(.%-! 130.000 

50.000 4.6–5.5  .(.%-! 150.000 

100.000 10.5–12.5  .(.%-! 350.000 
1J"!,E#" #,')*$!*" ,42$7 2/&7-4$5F$ 2/"8!"6*, 100% 0,7"E.&0 )!$:$ 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 155. 

2=/,E#,5" 2,-4/,3&.$ 8&: 4/,E#,5$ #,*5&/:"3& &*&/0"3& ": 0$-*"; ',4,/$, 2,/&:$ " 4/,E#,5$ 2!$*"/$.$ 

" 7":$3*$. 
312&/$4"5*" 4/,E#,5" 8&: 4/,E#,5$ 4/$*-2,/4$, 4/,E#,5$ ,7!$0$.$ ,42$7$#$, 4/,E#,5$ ,-,8F$, 

2/";,7$ *$ ,-*,5) 2/,7$3& ,-4$4$#$/*):2/,":5,7$ " 2/";,7$ ,7 *&4, 2/,7$3& &*&/0"3&. 12&/$/4"5*" 

4/,E#,5" )#F)>)3) 4/,E#,5& 0,7"E.&0 ,7/6$5$.$ 2/,+&.&*& *$ 3% 2,>&4*"; "*"+"3$!*"; #$2"4$!*"; 

4/,E#,5$. 

 

2"%1=%8. %/%+9!  %$) +.#. "!6(.C.#. ) 6!8./-%/#. %& 8,(.C.-, 0%/#"%3,:! (0%/#"%3,:, /! 5 – 15 

6!0%/(,-.< . =!0!7.#,#%  %& 100000 #%-! – )=)0-. %0,"#.8-. #"%1=%8.  %$) &%/#.?. 7,-) %& 6 ,)"! 0% 

#%-.. 4%#"%1:! ,(,=#".C-, ,-,"$.3, 3, 0".+(.*-% 0,2 =P</ 3 +.%$!/! . 0%#"%1:) ,-,"$.3, %& 3MI/ 3 

+.%$!/!. 

 

 

4",&-%/#. . -,&%/#!7. !-!,"%+-, &.$,/#.3, 

 

4",&-%/#. . -,&%/#!7. #,<-%(%$.3! /, %&-%/, -! /8, #". 0% ,-)#,  ,#%&, !-!,"%+-, &.$,/#.3,. 

 

</&7*,-4": 

  '=%"% 100% %"$!-/=,  !#,".3, /, 0%-%8% =%"./#. .6 %"$!-/=,  !#,".3, (!6%#, >%/>%", =!(.3) ); 

  4"%.68%&:! <.$.3,-/=%$ G)+".8! +,6 ".6.=! %& 6!"!6, 6! +.(=, . *.8%#.:,. 56%# 3,  -%$% 

0".<8!#9.8.3. 6! +.9=, -!=%- 0"%7,/! &.$,/#.3,; 

  ' !:,:, , ./.3, -,0".3!#-.<  ."./! 0".(.=%  0%G)+"!8!:! ) %&-%/) -! G)+".8! =%3! -./) 

0"%1(! ="%6 0"%7,/ &.$,/#.3,; 

  ;F2 -,)#"!(-! 0"%.68%&:! ,(,=#".C-, . #%0(%#-, ,-,"$.3,; 

  A! ,-! =% ,"7.3!(-.< G)+".8!. 

 

K&7,-4$+": 

  A!<#,8. 6! /,0!"!7.3%  %#0!&! -! .68%"); 

  F#0!&-. %/#!7. 6!<#,8!3) &%&!#-% =% 0%/#."!:, =!=% +. /, =%"./#.(. ) <%"#.=)(#)".; 

  2"*.1#, #,C-.  G)+".8%   %"! +.#. "!68.3,-% 0", -,$% 1#% /, .6$"!&. 0%/#"%3,:, %/.  )=%(.=% 

/8! #,C-%/# .6 0"%7,/! . ! -.6!= -.8% -)#".#.3,-!#! .  %*, &! /, ./0)1#! ) 3!8-) =!-!(.6!73); 

  L ./.3,  ,#!-! .6 0%/#"%3,:! )/(,& -,0%#0)-%$ /!$%",8!:! $!/%8! (1-4%), 1#% &%0".-%/. 

$(%+!(-%  6!$",8!:). 

 

 

4%$%&-%/# !-!,"%+-, &.$,/#.3, 6! )=(!:!:, =% )-!C-%$ %#0!&! +.%(%1=%$ 0%",=(! /! &,0%-.3! 

 

5-!,"%+-! &.$,/#.3! 3, 0%#0)-% 0%$%&-! 6! #",#- !- >"=7.3! %#0!&! %& <"!-, . +.%(%1=%$ =% )-!(-%$ 

%#0!&! )6 0",#0%/#!8=) &! /, %#0!& 0",#<%&-% /%"#."!. 5-!,"+-! &.$,/#.3! -.3, 0%$%&-! 6! #",# !- 

-%8.-/=%$ 0!0."!, #,=/#.(! . &"8,-%$ %#0!&!: 4". ,-%  !-!,"%+-, &.$,/#.3, &%+.3! /, +.%$!/ =%3.  %*, &! 

/, =%"./#. 6! 0"%.68%&:) #%0(%#,, $",3!:, . =% +.-%8!-) 0"%.68%&:) #%0(%#, . ,-,"$.3, 0%& )/(%8%  &! 

0%/#%3, #"*.1#, .(. /, $!/  %*, =%"./#.#. =!% 0%$%-/=% $%".8% ) 3!8-%  /!%+"!?!3) =!% 1#% /) $"!&/=. 

!)#%+)/.. 2,C-% G)+".8% . %/#!7. -!=%- !-!,"%+-, &.$,/#.3,  %$) %0#. !(-% &! /, =%"./#, ) 

0%9%0".8",&.. 

 

4".=!6!-, #,<-%(%$.3, 0",0%")C)3, /, 6! 8,?, =%(.C.-, %#0!&!, %&-%/-% ) %8%  /()C!3) -! -.8%) -,=%$ 

+)&)?,$ ",$.%-! )0"!89!:! %#0!&% . 

 

 

 

 

 

M,@%.#>9--5#-/-B9# 3),34%. -3!%*% 
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 !"#$ 4.14. %&'$ LJ= 4&;*,!,0"3& 

 

E! %/-%8) !-!(.6! =%3) /! &!#! ) 0%$(!89) 4.1. &,>.-.#.8-% 3, &! /, 8,(.=, =%(.C.-, +.%"!6$"!&9.8%$ 

=% )-!(-%$ %#0!&!  %"!3) / !:.#.. Q!6 !#"!:, )8%G,:!  ,<!-.C=% +.%(%1=%$ #",# !-! . .-,"#.6!7.3, 

%#0!&!, /! =%3%  /, 0%/#.*, / !:,:, ".6.=! 0% 6!$!G,:, *.8%#-, /",&.-,, / !:,:, 6!0", .-! 

+.%"!6$"!&9.8%$ %#0!&! 3, /! =% 0%/#."!:,  3,&-! %& 8!".3!-#. =%3! /, #",+! "!6 !#"!#..  

 

 
 !"#$ 4.15. </"#$: LJ= !,#$+"3& 

 

 

 

 

4"%7,/  ,<!-.C=% – +.%(%1=%$ #",# !-! %#0!&!  %$)?, 3, 0". ,-.#.: 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 157. 

 

  @!% !(#,"-!#.8) #," .C=%3 %+"!&. %#0!&! $&, /, =% 0(,#-. =% )-!(-. %#0!& +,6 .6&8!3!:! 

",7.=(!+.(-.<  !#,".3!(! .  ,#!(! 0%&8"$!8! 0"%7,/)  ,<!-.C=% – +.%(%1=, %+"!&,, ! -!=%- 

#%$! /, 7,(%=)0!- %#0!& &,0%-)3, -! ",$.%-!(-, /!-.#!"-, &,0%-.3,. B(!8-. -,&%/#!#!= 

/0% ,-)#%$ -!C.-! %+"!&, 3, 0%#",+! 6! ",(!#.8-% 8,(.=.  0"%/#%"%  6! %&(!$!:, %#0!&!; 

  D =% +.-!7.3. / #," .C=%  %+"!&%  %#0!&!. D %8%  /()C!3) -)*-! 3, /,0!"!7.3! %#0!&! -! 

>"!=7.3, 8./%=, #%0(%#-,  %?. =%3, .&) -! /0!9.8!:, . >"!=7.3, -./=, #%0(%#-,  %?., 

+%$!#, +.%(%1=.  "!6$"!&.8.  /)0/#!-7! !, =%3, /, /#!+.(.6)3) 0"%7,/%  +.%(%1=, %+"!&,; 

  @!% 0",#<%&-. /#,0,- #," .C=, %+"!&, %#0!&! ) 7.9) / !:,:! =%(.C.-, =% )-!(-%$ %#0!&! 

=%3. /, =!/-.3, /0!9)3,. 

 

4",&-%/#. . -,&%/#!7. MN2 

 

</&7*,-4": 

  ' !:)3, =%(.C.-) ",6.&)!(-%$ %#0!&!, ! /! .  #. , . #"%1=%8, %&(!$!:! %#0!&!; 

  ' !:)3, +.%&,$"!&.+.(-%/# %#0!&!, ! /! .  #. , . , ./.3)  ,#!-! =!&! /, %#0!&-. %/#7. 

&,0%-)3); 

  MN2 % %$)?)3, 0%-%8-% =%".1?,:, %#0!&! =%3. -,  %*, +.#. %&8%3,-% /!=)0(,- ) &% !?.-/#8. !; 

  4%#,-7.3!(-. %0!/!- %#0!& =!% 1#% /) +!#,".3,, "!6",G.8!C., +%3, . >()%"%/7,-#-, /.3!(.7, /, -, 

%&(!*) -! &,0%-.3, 3," /, )=(!:!3) 0".(.=%  /%"#."!:! ) 0%/#"%3,:. ! 6! MN2; 

  4%/#"%3,:! /) -!0"!89,-!  %&)(!"-%, /!/#%3, /, %&  !:.< ,(, ,-!#! =%3.  %$) +.#. -!=-!&-% 

&%&!#. .(. )=(%:,:. ) 6!8./#-%/#. %& 0"% ,-, #%=%8! %#0!&!. D -,=.  0%/#"%3,:. ! (%=% 3, 

=%-8,"#%8!#.  ,<!-.C=. #",# !- ) 0%/#"%3,:, 6! "!7.=(!*); 

  '#!+.(.6!7.3! %#0!&! ",6)(#)3, / !:,:,  , ./.3, -,0".3!#-.<  ."./!, 0"/!1.-, . %/#!(%$ %#0!&!. 

 

K&7,-4$+": 

  Q,7.=(!+.(-.  !#,".3!( =%3. -!/#!3, #%=%  MN2 3, C,/#% (%1,$ =8!(.#,#!; 

  D 8,(.=.  MN2 0%/#"%3,:. ! /, /!=)09! %$"% -! =%(.C.-! %#0!&! /! 8,(.=, 0%8"1.-, 1#% 3, 

=%-#"!&.=#%"-% .  %*, / !:.#. 6-!C!3 ",7.=(!*, .  .-. .6!7.3, %#0!&! ) #%3 %+(!/#. )/(,& 

=%-/#!-#-, 0%#",+, 6! %#0!&% ; 

 

S!=#%". =%3. )#.C) -! MN2 6!8./, %& 0"%0./! 0% =%3.  0%/#"%3,:, "!&. . =%3. &.=#."!3) =".#,".3) , 

=8!(.#,#! ()(!6! . .6(!6!) . #"*.1#! 6! .6(!6,. Q!6 !#"!-. 6!3,&-%, -!8,&,-. 7.9,8.  %$) . !#. "!6(.C.#! 

6-!C,:! -! "!6(.C.#.  #"*.1#. !. 

 

J.",=#-. #"%1=%8. 6! MN2 %07.3, =",?) /, %& 50-120€/#. H!=% #"%1=%8. 8!"."!3), )$(!8-%  /) &!(,=% 

 !:. %& #"%1=%8! 6! &.",=#-% /0!9.8!:,. '#"%$. -!7.%-!(-. 6!<#,8. 6! 0",C.1?!8!:, .6&)8-.< $!/%8! 

(-! 0". ," ) E, !C=%3)  %$) &! . !3) &"! !#.C!- )#.7!3 -! )=)0-, MN2 #"%1=%8,. J! (. 3, MN2 

#"%1=%8-% ,>.=!/!- 6!8./. %& 7,(%=)0-, =%->.$)"!7.3, )=)0-%$ /./#, ! 6! )0"!89!:, %#0!&% .  

 

'#%$!, &%= /, MN2 #,<-.C=.  %*, 0%&,/.#. #!=% &! „%&$%8!"! /8"/.“ 6! /=%"% +.(% =%3) ="!3:) 0". ,-), 

:,$%8! 0". ,-9.8%/# -.3, )8,= ,=%-% /=. %0"!8&!-! . #",+!(% +. 0!*9.8% "!6 %#".#. /8,)=)0-%/# (!-7! 

)0"!89!:! %#0!&%  0", -,$% 1#% /, &%-,/, %&()=! &! /, MN2 )=9)C. ) 0%-)&) )/()$!. 

 

&09-)#B?,+, *,!-.#$09-( (%0% 

 

4%/#%3. -,=%(.=% "!6(.C.#.< (.#,"!#)"-.< .68%"! /!/#!8! &,0%-.3/=%$ $!/!, !(. /, %-. "!6(.=)3) 

-,6-!#-%, 0".=!6!-. /) ) #!+,(. 13. 

 

 

 

=$8&!$ 4.7.  $-4$5 7&2,*"3-#,0 0$-$ 
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L-4!-.,.3% % L%)%93,)#03#9, 

M,3%. 45-60 
M,#!- 3, $!/ +,6 +%3, .  ."./!. J,0%-.3, /) -!38,?. .68%". 

, ./.3!  ,#!-! =%3, 3, 0"%)6"%=%8!% C%8,=. 

6(1,. *#-90#* 40-60 
;F2 /, -!(!6. ) !# %/>,". )  !(.  =%-7,-#"!7.3! ! (0,02 

%). N,6+%3!- 3,, +,6  ."./! .  !(% =./,%. 

K'-3 2-5 
56%# ",0",6,-#)3, 79 % !# %/>,",. N,6  ."./!, )=)/! . 

+%3,. 

L#0,-.#9 0,1-1 
@./,%-.= ",0",6,-#)3, 21 % !# %/>,",. N,6  ."./!, )=)/! 

. +%3,. 

K4-.#$%9 0,1-1 5 %-.3!= 3, +,6+%3!- $!/ /! %1#".   ."./% . 

F,4,3%.09% -)(%.09% 

$,*#+,+% (FM D) 
0,01-0,6 

EMF;-. /) %"$!-/=! 3,&.:,:!. E!(!6, /, ) 0"."%&. .(. 

/,  %$) 8,1#!C=. /.-#,#.6%8!#.. EMF;-! -!3C,1?, 

0"./)#-! -! &,0%-.3. /) !=".(%--.#".#., ,#.(-+,-6,-, 

<,=/!-,  ,#.(-,#.(-=,#%-, #,#"!-<(%"-,#.(,-, #%(),-., 

#".-<(%"-,#.(,-, 8.-.(-<(%".&. . =/.(,-. 

:8/C#*# 0-1 

')(>.&. (8%&%-.= /)(>.&, &. ,#.( /)(>.&,  ,"=!0#!-.) 

/) $!/%8. 0"./)#-. ) 0"."%&. . =%3. &!3) &,0%-.3. 

-,0".3!#!-  ."./ 0%=8!",-.< 3!3!. 

N-*-.#9 0-0,2 O%&%-.= 3, $!/ +,6  ."./! . +%3,. 

6(1,.-4-.-90#* 0-0,2 
D$9,- %-%=/.& 3, $!/ +,6  ."./! . +%3, . $!/ =%3. 3, 

.6)6,#-% #%=/.C!- 

9:5,/: =+;,8$*,0!,)-, =;&"-&*, $*7 A"0"! 1993; ?<D 1995 

 

 
 !"#$ 4.16. </"'&/ -"-4&'$ :$ -$#)2F$.& 0$-$ 

 

@%".1?,:, &,0%-.3/=%$ $!/! -! &,0%-.3.  %*, +.#. )/0%/#!89,-% ./#%8", ,-% /! .6$"!&:%  

&,0%-.3, !=% /, %-! $"!&. -! 0"%/#%") $&, /, -!(!6. /#!"! &,0%-.3!. 5=% /, $"!&. -%8! &,0%-.3! 0%/#"%3,:, 

6! ./=%".1?,:, &,0%-.3/=%$ $!/! #",+! /!C,=!#. &%8%9-) =%(.C.-) %#0!&! &! +. /,  %$(% .-/#!(."!#.. 

D %+! /()C!3! #",+! !-!(.6."!#. =%-6) . O,(.=) 0!*:) #",+! %+"!#.#. &! .-/#!(."!:, =% 0%/#.(.1#! 

.(. MN2 #,<-%(%$.3, / !:)3, =%(.C.-) +.%"!6$"!&9.8%$ %#0!&! -! &,0%-.3., #!=% &! ./#%8", ,-% -.3, 

./0(!#.8% .-/#!(."!#. %+, 8"/#, #,<-%(%$.3! =% 0%/#.(.1#, .(. MN2 . /! &")$, /#"!-, ./=%".1?,:, 

&,0%-.3/=%$  $!/!. 

 

J,@.-/-(#$, 9-)#B?,+% *,!-.#$09-( (%0% 

 

  „F##% ;T7(,“ –  %#%" /! )-)#"!1:.  /!>%",8!:, ; 

  „N"T#%- ;T7(,“ – $!/-! #)"+.-!; 

  “F"$!-.7 Q!-=.-, ;T7(,” (FQ;) – 0!"-. #)"+%$,-,"!#%"/=. /./#, ; 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 159. 

  “'#."(.-$ ;T7(,” –  %#%" /! /0%9!1:.  /!$%",8!:, ; 

  “S),( ;,((/” – $%".8, ?,(.3, (“4<%/0<%".7 57.& S),( ;,((” (45S;) – $%".8, ?,(.3, -! +!6. 

>%/>%"-, =./,(.-, . “M%(#,- ;!"+%-!#, S),( ;,((” (M;S;) –  %(#,- =!"+%-!#-, $%".8, ?,(.3,. 

 

D /(,&,?%3, #!+,(. /) 0".=!6!-, =!"!=#,"./#.=, . 0,">%" !-/, -!+"%3!-.< #,<-%(%$.3!: 

 

=$8&!$ 4.8. H$/$#4&/"-4"#& " &("#$-*,-4 4&;*,!,0"3$ 

  33- E)%O3-.  7D :3#)/#.( ;KHD MDHD 

L>.=!/-%/# 33% 28% 18% 38.5% 36% 50% 

2%0(%#-. -.8% 

(=P/<) 
3,34 3,58 5,33 2,61 2,75 1,99 

L ./.3, 

($/2.686= 10 6 I) 

-! C!/ 

 

EFT 2 0.54 0.7 0.11 0.046 0.000847 

;F 2 0.67 1.2 0.55 0.09 0.05 

 

 

2.0.C-. #"%1=%8. 

 

4"%7,-! #"%1=%8! 6! /8!=) %& #,<-%(%$.3! 3, .68"1,-! -! %/-%8) /(,&,?.< 0",#0%/#!8=.: 

  @!0!7.#,# 0%/#"%3,:! %& 1000 =P 

  J,0%-.3! =%3! -, ! /./#,  6! /!=)09!:, &,0%-.3/=.< $!/%8! – )"!C)-!#. /) #"%1=%8. =%-/#")=7%3, 

/./#, ! 6! /!=)09!:, &,0%-.3/=%$ $!/! . =!0.#!(-. #"%1=%8., +,6 #"%1=%8! 6! &"*!8-, #!=/,. 

 

=$8&!$ 4.9. =/,E#,5" 2/,":5,7.& &*&/0"3& 

  33- E)%O3-.  7D ;KHD MDHD 

2"%1=%8. 

0"%.68%&-, ,-,"$.3, 

(LDQ¢/=P<) 

5.7 6.1 5.6 9,9 12,8 

 

E!3C,1?, =%".1?,:, &,0%-.3/=%$ $!/! ) '8,#) 3, %=% 4MP ! =",?, /, %& 50 =P &% 50 MP. Q!6-, 

-%8, #,<-%(%$.3, /,  %$) 0". ,-.#. %&  !1.-! /! )-)#"!1:.  /!$%",8!:, , &% #)"+.-! .  .="%#)"+.-!. 

I,&-% %&  %$)?, 0". ,-, 3, .->"!7"8,-% 6!$",8!:, 0"%/#%".3!, =%3, 3, 8,% ! 3,&-%/#!-% !(. -.3, 

,-,"$,#/=. ,>.=!/-%.  

 

 
 !"#$ 4.17. 9*(/$+/5&*, 0/&3$.& 2/,-4,/"3$ 
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 !"#$ 4.18.  $0,/&5$.& 7&2,*"3-#,0 0$-$ 

 

 

H-/#!(."!:, 0%/#"%3,:! 6! )-)#"!1:, /!$%",8!:,  %*, .?. %& 1-3 MP. 4%/#%3. 8,(.=. +"%3 0"%.68%G!C! 

%8, #,<-%(%$.3, . ",(!#.8-% 3,>#.-% /, -!(!6. -! #"*.1#). 

4%/#%3.  %$)?-%/# .-/#!(."!:! . 8,% !  !(.< %& 55-800 =P, =!& /) ) 0.#!:) 8,% !  !(, 0"%&)=7.3, $!/! 

.(.  !(. =%-6) . 

 

  

 

 

 

 

 

 

 

 

 

 !"#$ 4.19. LDK ?1826?, 55#M                     !"#$ 4.20. ?2842 N?302, 315#M 

 

E! '(.=! ! 4.19. . 4.20. 0".=!6!-, /)  !1.-, 6! /!$%",8!:, &,0%-.3/=%$ $!/! =!&! 3, :,$%8! 

=%(.C.-!  !(! .(. =!&! -, 0%/#%3. 8,(.=. =%-6) . 

 

E!3,>.=!/-.3! 3, /.$)"-% 0". ,-! =% +.-%8!-.<  !1.-! %&-%/-% =% +.-%8!-! 0"%.68%&:! 

,(,=#".C-, ,-,"$.3, . #%0(%#-, ,-,"$.3,. A! .-/#!(."!:, %8.<  !1.-! 0%#",+-% 3, 6!&%8%9.#. 0%#",+, 

 !1.-, 6! 0"%.68%&:%  1-10 MP ,-,"$.3, . =%-#.-)!(-) 0"%&)=7.3) &,0%-.3/=%$ $!/!. 

 

 
 !"#$ 4.21. 9:0!&7 2,-4/,3&.$ :$ #,'8"*,5$*) 2/,":5,7.) &!&#4/">*& " 4,2!,4*& &*&/0"3& 

D -!3-%8.3, 8", , /, =%"./#. . .-/#!(!7.3!  .="%#)"+.-! =%3,  %$) +.#. %& 30-200 =P. 

 

 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 161. 

M!(, &,0%-.3, (0,5  .(.%-! #%-! %#0!&!) $,-,"!(-% -,  %$) 0%&"*!#. 0"%3,=!# .6$"!&:, /./#,-! 6! 

=%".1?,:, &,0%-.3/=%$ $!/!. '",&:, &,0%-.3, (0,5 – 3  .(.%-! #%-! %#0!&!) /) 0%$%&-, 6! .6$"!&:) 

0"%3,=#-.< ",1,:! %& 500 &% 2000 =P<. 2,<-%(%$.3, =%3, =%"./#, )-)#"!1:, /!$%",8!:, -./) ,>.=!/-, 6! 

-!8,&,-, =%(.C.-, %#0!&!. 2!=%G, #,<-%(%$.3, =%3, =%"./#,  %#%", /! )-)#"!1:.  /!$%",8!:,  , .#)3) 

8,?, , ./.3, EFT . ;F.  

 

 

;),*.-03# # .,*-03%"# #09-)#B?,+% *,!-.#$09-( (%0% 

 

4",&-%/#.: 

  E!33,>#.-.3! #,<-%(%$.3! 

  4"%.68,&,-. $!/ /,  %*, =%"./#.#. 6! 0"%.68%&:) ,-,"$.3,, ) "!6-.  !0(.=!7.3! !. 

  O./%=% =8!(.>.=%8!-% %/%+9, -.3, -,%0<%&-% 

  '!=)09!:, . ./=%".1?!8!:, &,0%-.3/=%$ $!/! &.",=#-% )#.7, -! / !:,:, /#!=(,-, +!/#,, 

 

E,&%/#!7.: 

  A, 9.1#, =!% . 0%&6, -, 8%&,  %$) +.#. 6!$!G,-, )/(,& -,!&,=8!#-%$ /./#, ! 6! #",# !- 

0"%7,&-.< 8%&!. 

  4%#",+-, 6! 8,(.=%  0%8"1.-%  6, 9.1#! 

  2"%1=%8. #"!-/0%"#! %#0!&! -! )&!9,-.  (%=!(.#,#. ! &,0%-.3!  %$) +.#. 8,(.=. 

  2"%1=%8. 0",C.1?!8!:! $!/! &% -.8%! 0"."%&-%$ $!/!  %$) +.#. 8,(.=., =!% . #"%1=%8. #",# !-! 

0"%7,&-.< 8%&!. 

  M%$)?-%/# 0%3!8, /0%-#!-%$ 0!9,:!  ,#!-!. 

 

4".=!6!-, #,<-%(%$.3, ./=%".1?,:! %&-%/, /, -! ",$.%-!(-. 0"./#)0 )0"!89!:! %#0!&% , %&-%/-% -! 

/.#)!7.3. ) =%3%3 /, "!/0%(!*, 6-!C!3-.3.  =%(.C.-! ! %#0!&!. 

 

J,)4#>9, 4,3-*, 3),34%.% 

 

&.0#.,)%"#$% 

 

E,&%/#!7. .-/.-,"!7.%-.< #,<-%(%$.3! )$(!8-%  /, %&-%/, -! 1#,#-) , ./.3) 0"%&)=!#! 0"%7,/!, 

6!$!G,:, 8!6&)<!. D 0"%&)=#. ! .-/.-,"!7.3, -!(!6, /, &.%=/.-. . #,1=.  ,#!(., =%3., )=%(.=% /, -, 

)=(%-,, . !3) -,$!#.8!- )#.7!3 -! *.8%#-) /",&.-). A+%$ #%$! 3, )  -%$.  6, 9! ! 0"%0./!-% =%3, /) 

$"!-.C-, 8",&-%/#. &%68%9,-,, #, /, %&%+"!8! $"!&:! . =%".1?,:, /! % %-.< 0%/#"%3,:! =%3! .< 

./0):!8!3). J,>.-./!-! /) %$"!-.C,:! . 0%/#)07. 6! )=(!:!:, /(,&,?.<  !#,".3!: 

  C8"/#, C,/#.7, ) 0"%&)=#. ! /!$%",8!:!, (,#,?. 0,0,%, 

  #,1=.  ,#!(., =!% 1#% /) *.8!, =!& .3) , %(%8%, !"/,-, 7.-=, <"% , +!=!", -.=(, .#& ) 0"%&)=#. ! 

/!$%",8!:! . 0,0,(), 

  =./,(. . =%"%6.8-. $!/%8. =!% 1#% /) <(%"%8%&%-.=, >()%"%8%&%-.=, /) 0%"&.%=/.&, . %=/.&. 

!6%#!, 

  0"%&)=#. -,=% 0(,#-%$ /!$%",8!:!, =!% 1#% /) )$9,-  %-%=/.&, &.%=/.-., >)"!-., . 

0%(.7.=(.C-. !"% !#.C-. )$9%8%&%-.7., 

  =%-#! .-."!-, %#0!&-, 8%&,, 

  =%-#! .-."!-. 0,0,%. 

 

4"%&)=# .-/.-,"!7.3, /)  !#,".3!(. =%3. /, )+"!3!3) ) %0!/-, %#0!&,, #, 3, -,%0<%&-% :.<%8% 0"!8.(-% 

%&(!$!:,. 

F/#!7. %& .-/.-,"!7.3,, =!% 1#% /) #!(%*-. 0,0,% (0,0,% /! &-!), >.(#,"/=. 0,0,%, 8%&! .6 /=")+,"! . 

>.(#,"/=. =%(!C (>.(#,"/=. %/#!7.) 0",&/#!89!3) #",?. 0"%+(,  ) 6!1#.#. *.8%#-, /",&.-,. E, !3) ./#. 

/!/#!8 =!% 6, 9.-! =%"!, 1#% +. .< )8"/#.(% ) $"!G,8.-/=.  !#,".3!(, -.#. /) &%8%9-% =%-7,-#"%8!-. &! 



 /#"!-! 162.      +"%3: 3        '()*+,-. (./# %01#.-, 2.#,(               11.  !"# 2011. $%&.

+. /, .6 :.<  %$(, &%+.#. =%"./-, /."%8.-,. A+%$ %8%$!, -!8,&,-,  !#,".3, /,  %"!3) &!9, #",#."!#. ./.(. 

0",C.1?!8!#. 1#% +,6)/(%8-% &%8%&. &% $,-,"./!:! %#0!&-.< 8%&!. 

B(!8-. "!6(%$ 3, 8,(.=. )&,% +.%"!6$"!&9.8.< /!/#%3!=! ) %#0!&), 1#% ",6)(#."! 8./%=.  /!&"*!3,  !6%#! 

. %"$!-/=%$ )$9,-.=! ) 0"%7,&-.  8%&! !. @!&! %#0!& /0!9)3, %, -!8,&,-! %"$!-/=! >"!=7.3! /, 

 .-,"!(.6)3, /#8!"!3)?. 0,0,% ) (%*./#) (0,0,% /! &-!), =%3. ./0):!8! <.$.3,-/=, )/(%8, . -, /!&"*. 

-.=!=8, +.%"!6$"!&9.8, %"$!-/=,  !#,".3,. M,-)#. , +)&)?. &! %/#!#!= /0!9.8!:!  %*, ./0)1#!#. 

-,%"$!-/=, /%(. .  ,#!(,, 0,0,% /,  %"! #",#."!#. &! +. /, ./0)-.(. 7.9,8. )0"!89!:! %#0!&% . D %8%  

#",-)#=), #!=8, #,<-%(%$.3, -./) ./0(!#.8, -. ) 8,?.-. "!68.3,-.< 6, !9!. 

 

F/#!(! 0.#!:! . 0"%+(, . =%3. /, %&-%/, -! =%".1?,:, .-/.-,"!7.3, =!% 0%/#)0=! 6! #",#."!:, %#0!&! 

/): 

  8./%=! )(!$!:! / ",0",=)/.3! ! -! ,=%-% /=, 0%=!6!#,9,, 

  -,>(,=/.+.(-%/# ) .6+%") %&(!$!:! %#0!&! =!&! 3, 3,&-%  %&()C,-% &! /, %#0!& 0","!G)3, 

.-/.-,"!7.3% , #, -,%0<%&-%/# )/0%/#!89!:! &)$%"%C-.< )$%8%"!, 

  .-/.-,"!#%" /, 0"%3,=#)3, -! %/-%8) %&",G,-, #%0(%#-, 8",&-%/#. %#0!&!; )=(!:!:,   !#,".3!(!, 

=!% 1#% /) 0!0." . 0(!/#.=!, "!&. ",7.=(."!:!, #%0(%#-!  %? /, / !:)3,, #, /, #. ,  ,:!3) 

0!"! ,#". "!&! .-/.-,"!#%"!. 

 

4%/#%3. -,=%(.=% "!6(.C.#.< #,<-%(%$.3! .-/.-,"!7.3,: 

  '!$%",8!:, ) >().&.6%8!-%  /(%3) 

  4,? /! ",1,#=%   

  4,?. /! "%#!7.%-%  =% %"%  

 

D L8"%0. %=% 90% 0%/#"%3,:! 6! #",# !- =% )-!(-%$ %#0!&! /) 0,?. /! ",1,#=% . F/#!(. %#0!& =%3. /, 

#",#."! ) 0,?. /! ",1,#=%  3, =% ,"7.3!(-., .-&)/#".3/=. .-,"#!- %#0!&, =!-!(.6!7.%-.  )9 . 0%3,&.-. 

=(.-.C=. %#0!&.   

 
 !"#$ 4.22. <,3&7*,-4$5F&* 2/"#$: 2,-4/,3&.$ :$ "*-"*&/$+"3) (1-7,2/&'$.& ,42$7$, 2 – J)*#&/ :$ 

2/"5/&'&*, -##!$7"E4&.&, 3 – 9*-"*&/$+"3&, 4 –  "-4&' :$ 2/&>"EG$5$.$ 7"'*"; 0$-,5$, 4 – 7"'.$#) 

 

2"%1=%8. .6$"!&:, 0%/#"%3,:, 6! .-/.-,"!7.3), =!% . %0,"!#.8-. #"%1=%8. /) 8./%=.. I,&!- %& 

$(!8-.  0"%+(, ! /0"%8%G,:! .-./-,"!7.3, 0",&/#!89! -,$% %$,-%/# %#0!&!. '!/#!8 /, #%=%  8", ,-! 

-,0",=.&-%  ,:!, #, 3, #,1=% &! /, %/#8!". )3,&-!C,- 0"%7,/ "!&!. @%(.C.-, 8(!$, . -,/!$%"9.8.< 

 !#,".3! ) %#0!&), /) >!=#%". =%3, 3, -!3#,*, 0".(!$%&.#. 0"%7,/) /!$%",8!:!. F#0%" 3!8-%/#. /, #!=%G, -, 

 %*, .6+,$-)#., .  %*, 0",&/#!89!#. 0"%-+(,  6+%$ 6!$!G,:! 8!6&)<! =%3,  %*, &! 0"%7,/%  

.-/.-,"!7.3,. F8% 6!$!G,:, /, -,  %*, ) 0%#0)-%/#. .6+,?. C!= . ) -!3/%>./#.7."!-.3.  0%/#"%3,:. !.  

 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 163. 

'0,7.>.C-. #"%1=%8. .-8,/#.7.3,, 0! . "!&!, %0!&!3) / 0%"!/#%  =!0!7.#,#! 0%/#"%3,:!. A! "!& 

0%/#"%3,:! 0%#",+-! 3, 8./%=%=8!(.>.=%8!-! . %+)C,-! "!&-! /-!$!, 6! "!& ) #". / ,-,. '#%$! /, -, 

0",0%")C)3,  !:! -!/,9!. ' &")$, /#"!-,, )=%(.=% 0%/#"%3,:, 6! .-./.-,"!7.3) %0/()*)3, 8,?, 0%&")C3,, 

"!/#) #"%1=%8. #"!-/0%"#! =% )-!(-%$ %#0!&! &% (%=!7.3,. 

 

H-/.-,"!7.3! %#0!&! 6!<#,8! 8,(.=, .-8,/#.7.%-, #"%1=%8, =!% . 8./%=, #"%1=%8, "!&! . %&"*!8!:!. 

A+%$ #%$! /) 3,&.-.C-. #"%1=%8. %#0!&! #",#."!-%$ ) 0%/#"%3,:) 6! .-/.-,"!7.3) 6-!#-% 8,?. ) 0%",G,:) 

/! #"%1=%8. ! #",#."!:! %#0!&! =(!/.C-.   ,#%&! ! (/!-.#!"-, &,0%-.3,, .#&.). E! %/-%8) 0%&!#!=! . 

0",0%")=! =%3, 3, &!(! '8,#/=! +!-=! .68,&,- 3, 6!=9)C!= &! 3, 7,-! #",#."!:! ) .-/.-,"!#%". ! -!3 !:, 

&8! 0)#! 8,?! %& 7,-, %&(!$!:! -! /!-.#!"-.  &,0%-.3! !. Q.6.= %& >.-!-/.3/=%$ -,)/0,<! 3, 8,(.=., ! 

"!6(%6. 6! #% /): 

  8./%=. .-8,/#.7.%-. #"%1=%8. . -,%0<%&-%/# )8%6!  !1.-! . %0", ,, 

  #,<-.C=! . #,<-%(%1=! =% 0(,=/-%/# )/(%89!8! !-$!*%8!-%/# =8!(.>.=%8!-%$ . ./=)/-%$ %/%+9!, 

&%/#)0-%/# ",6,"8-.< &,(%8!, 

  8./%=. 6!<#,8. ) 0%$(,&) =8!(.#,#!, =%(.C.-, . /!/#!8! %#0!&!, 

  0%#",+! 6! %&$%8!"!3)?.  .-/#.#)7.%-!(-.  %=8.". !, 

  /#!+.(-%/# 7,-, . 0%#"%1:, ,-,"$.3,. 

 

=$8&!$ 4.10. 12&/$4"5*" " "*5&-4",+",*" 4/,E#,5$ 2,-4/,3&.$ :$ "*-"*&/$+"3) (4&;*,!,0"3$ 2&G" -$ 

/&E&4#,') ) :$5"-*-4" ,7 #,!">"*& 4/&4"/$*,0 ,42$7$ %??DO 

P-*#B+# 9%!%"#3,3 

3),34%.% (3) 

&.2,03#"#-.# 3)-B9-2#
1
 

(€) 

 !,)%3#2.# 3)-B9-2#
2
 

(€/(-*) 

50.000 25  .(.%-! 950.000 

100.000 45  .(.%-! 1.750.000 

200.000 90  .(.%-! 4.000.000 

500.000 160  .(.%-! 6.800.000 
1B&*$ *& 2,7/$:)'&5$ 4$#-&, 2!$*"/$.& " ":/$7) 2/,3&#4*& 7,#)'&*4$+"3& 
212&/$4"5*" 4/,E#,5" *& 2,7/$:)'&5$3) 4/,E#,5& 4/$*-2,/4$, ,7!$0$.& ,-4$4$#$, 4/,E#,5& ,-,8F$, 

2/";,7& ,7 2/,7$3& &!&#4/">*& &*&/0"3&. 

 

;#)-/#'% # (%0#C#9%"#$% 

 

M%"! /, -!0% ,-)#. &! 0".(.=%  0"%7,/! 0."%(.6, . $!/.>.=!7.3, &%(!6. &% 0"%&)=7.3, 

%&",G,-.< -)/0"%.68%&! (%/#!7. -!/#!(. /! .  #",# !-%  . %/#!7. 0".(.=%  0",C.1?!8!:! $!/%8!) =%3. 

/,  %"!3) %&(%*.#. -! =%-#"%(./!-%  &,0%-.3! !. F#0!&-! 8%&! =%3, /, 0"%&)=)3, #!=%G, /,  %"! #,#."!#. 

0", ./0)1#!:! ) =!-!(.6!7.%-, /./#, ,.  

 

;#)-/#'% 

 

D 0"!=/., -.3,  %$)?, 0%/#.?. 0%#0)-% %&/#"!:.8!:, =./,%-.=!. A+%$ #%$! &%(!6. &% %=/.&!7.3,, 

/!$%",8!:!, &,(!  !#,".3!(!.  

2%=%  0"%7,/! 0."%(.6, %"$!-/=, C,/#.7, /, #"!->%" .1) ) $!/%8,,  !(, =%(.C.-, #,C-%/#., . C8"/#, 

%/#!#=, =%3. /!&"*, )$9,-.= . 0,0,%. B!/%8. =%3. /, ./0)1#!3), )$(!8-%  /, #",#."!3) ) /,=)-&!"-%3 

3,&.-.7. 6! #," .C=) %=/.&!7.3). F0", !, =!% 1#% /) ,(,=#"%/#!#.C=. #!(%*-.7., #!=%G, /, )0%#",+9!8! 

6! )=(!:!:, C8"/#.< C,/#.7!.  

4%/#%3. -,=%(.=% 8!".3!7.3! )",G!3! 6! /0"%8%G,:, 0."%(.6,: "%#!7.%-! 0,?, 0,? /! "%#."!3)?%  %/-%8%  . 

0,? /! >().&.6%8!-.  /(%3, . D",G!3. /) 0% =%-/#")=7.3. /(.C-. .-/.-,"!#%". !, !(. /, 0%/#)0!= %&8.3! 

0". 8"(%  !(.  =%(.C.-! ! 8!6&)<!. 

 

 

 

 

4",&-%/#. 0."%(.6, 



 /#"!-! 164.      +"%3: 3        '()*+,-. (./# %01#.-, 2.#,(               11.  !"# 2011. $%&.

  4"%&)=!7.3, $!/%8! -./=, #%0(%#-, 8",&-%/#. (8 MI/=$ (10–12 MI/E 3  =%3. /, &!9,  %*, 

./=%"./#. 6! 0"%.68%&:) ,-,"$.3, 

  E.6!= /#,0,- 7)",:! #,1=.<  ,#!(! .6 C8"/#.< %/#!#!=! 

  4"%&)=7.3!  !:.< =%(.C.-! &. -.< $!/%8! -,$% =%& =%-8,-7.%-!(-, .-/.-,"!7.3, 

  E, &%(!6. &% >%" ."!:! &.%=/.-! ) >)"!-! 

  4"%7,/ 3, 0%$%&!- 6! #,1=, >"!=7.3, %#0!&! 

  4"%&)=#. =%3. -!/#!3) (=(.-=," . %/#!(. %/#!7.) /) /#,".(-. 

 

E,&%/#!#7. 0."%(.6, 

  F#0!& /,  %"! )/.#-.#. (./,7=!#.) 0", )(!/=! ) 3,&.-.7) 6! 0."%(.6) "!&. /0",C!8!:! 6!$)1,:! 

#"!-/0%"#-%$ . &%6."-%$ /./#, ! 

  U8"/#. %/#!#7. /!&"*, 20-30% #%0(%#-, 8",&-%/#. 0". !"-%$ $%".8! 

  O./%=. #"%1=%8. 

  4%#",+-% 3, 0% %?-% $%".8% 

 

 
 !"#$ 4.23. %&'$4-#" 2/"#$: 2/,+&-$ 2"/,!":& 

 

4"%7,/ 0."%(.6, 3, 8./%=% ,$6%#," !- 0"%7,/ (%&!3, #%0(%#)). 4"%7,/ #"!->%" .1, %#0!& ) $!/%8, .(. 

#,C-! $%".8!, =%3! ="!3:. =%"./-.7.  %$) )0%#",+9!8!#. )  -%$%+"%3-.  !0(.=!7.3! !, )=9)C)3)?. . 

=%-8,-7.%-!(-,  %#%", . =%#(%8,. B!/ =%3. -!/#!3, 0"%7,/%  0."%(.6, $%".8% 3, 6! =%#(%8,, .(. /, =%"./#. 

-! &")$. -!C.-. '#%0! 0%-%8%-$ ./=%".1?,:! ) 8.&) ,-,"$.3, 3, 6-!C!3-% 8,?! -,$% =%& =%-8,-7.%-!(-.< 

.-/.-,"!#%"!. 

E.3,&!- %& 0"%.68%&! =%3. -!/#!3) 0"%7,/%  0."%(.6, -, ! 8,(.=) 8",&-%/#, ! .-8,/#.7.%-. . %0,"!#.8-. 

#"%1=%8. /) 8,% ! 8./%=.. M%$)?-%/#. )0%#",+! =% )-!(-%$ %#0!&! =!% $%".8! ) /./#, . ! 6! 0."%(.6) 

/) %$"!-.C,-,. 4."%(.6! /, )/0,1-% =%"./#. 6! 0"%.68%&:) ,-,"$.3, .6 &")$.< C8"/#.< <% %$,-.< $%".8!, 

!(. 6! #",#."!:, #%$ %#0!&! -.3, &!(% ,=%-% /=. 0".<8!#9.8, ",6)(#!#,. 4%/,+!- 0"%+(,  0",&/#!89! 

/(%*,-% )0"!89!:,, #3. 0".(!$%G!8!:, 0!"! ,#!"! "!&! =!"!=#,"./#.=! ! =% )-!(-%$ %#0!&!.  

 

P%0#C#9%"#$% 

 

4",&-%/#. $!/.>.=!7.3,: 

  O./%= /#,0,- 0%-%8-%$ ./=%".1?,:! %#0!&! =!% .68%"! ,-,"$.3, ( %*, /, 0%/#.?. ,>.=!/-%/# 

./=%".1?,:! . &% 85%, ) /()C!3) =% +.-%8!-, 0"%.68%&:, ,(,=#".C-, . #%0(%#-, ,-,"$.3,, ) 

/()C!3) 0"%.68%&:, /! % ,(,=#".C-, ,-,"$.3,  %$)?. /#,0,- ./=%".1?,:!  %*, +.#. 25-35%) 

  ')+/#.#)7.3! /!$%",8!:! >%/.(-.< $%".8! 

  N%9, 6!&"*!8!:, #,1=.<  ,#!(! ) 0,0,() (0%/,+-% <"% !, -.=(! . +!="!) ) 0%",G,:) /! &")$.  

0"%7,/.  /!$%",8!:! 

  E.6!= /#,0,- 7)",:! #,1=.<  ,#!(! .6 %&(!$!(.1#!, 0".(.=%  &,0%-%8!:! C8"/#, >"!=7.3, 

0%/,+-% <"% !, &%= 3, 6!+,(,*,- .  !:. /#,0,- 7)",:! =!& .3)  . -.=(!. 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 165. 

  4"%&)=%8!:, /#,".(-%$ =(.-=,"! . %/#!(.< %/#!#!=! 

  B,-,"./!:, $!/! /! -./=%  #%0(%#-%  8",&-%1?) 5 MI/E 3 . 10 5 MI/E 3 ) 6!8./-%/#. %& #%$! &! 

(. /, )&)8!8! 8!6&)< .(. =./,%-.= 

  M!:, =%(.C.-, &. -%$ $!/! ) %&-%/) -, .-/.-,"!7.3) 

  './#, . 6! 0",C.1?!8!:, $!/!  %$) )=(%-.#. 0"!1.-), 45R-%8,, <(%"%8%&%-.C-) =./,(.-), RS, 

'F2 .#&, .6 0"%&)=%8!-%$ $!/!, 1#% ",6)(#)3, -./=.  , ./.3! ! 

  4"%7,/ 3, .6)6,#-% 0%$%&!- 6! =%-#! .-."!-% &"8% 

 

E,&%/#!7. $!/.>.=!7.3,: 

  4", )(!/=! ) 3,&.-.7) 6! $!/.>.=!7.3) %#0!&  %"! +.#. ./,7=!- ()/.#:,-) .(. /%"#."!- ) 7.9) 

0",8,-7.3, +(%=."!:! &%6."-%$ . #"!-/0%"#-%$ /./#, !. 

  B!/ /!&"*. =!#"!- (0,0,%) =%3. /, /!/#%3. %& #%=7.C-.< . =!"7.-%$,-.< 3,&.:,:! =%3.  %$) 

=%-#! .-."!#. 8%&) 6! <(!G,:, 0,0,(!, ",6)(#)3)?. 0%#",+%  &! /, 8"1. ",7."=)(./!:, 8%&, .(. 

:,-% #",#."!:, =!% <, .3/=%$ %#0!&! 

  H6)6,#-% =% 0(,=/!- 0"%7,/ 0",C.1?!8!:, $!/! &! +. /,  %$!% )0%#",+9!8!#. )  %#%". ! 

  '!$%",8!:,  $!/! 0"%&)=)3) /, !6%#%8. %=/.&. (EFT) 

  U8"/#. %/#!7.  %$) /!&"*!#. %&",G,-. =%(.C.-, -,%+"!G,-%$ )$9,-.=! ) 0,0,() 

  O./%=! 7,-! 

  M!(. +"%3 ./0.#!-.< 0%/#"%3,:! -! #"*.1#) 

 

=$8&!$ 4.11. 12&/$4"5*" " "*5&-4",+",*" 4/,E#,5$ "*4&0/"-$*,0 2,-4/,3&.$ :$ 2"/,!":) " 0$-"("#+"3) 

) :$5"-*-4" ,7 #,!">"*& 4/&4"/$*,0 ,42$7$ %??DO 

P-*#B+# 9%!%"#3,3 

3),34%.% (3) 

&.2,03#"#-.# 3)-B9-2#
1
 

(€) 

 !,)%3#2.# 3)-B9-2#
2
 

(€/(-*) 

50.000 8-15  .(.%-! 800.000 

100.000 35  .(.%-! 1.200.000 

200.000 60  .(.%-! 2.100.000 

500.000 90-100  .(.%-! 3.300.000 
1;,-! -, 0%&"!6) ,8! #!=/,, 0(!-."!:, . .6"!&) 0"%3,=#-, &%=) ,-#!7.3, 
2F0,"!#.8-. #"%1=%8. -, 0%&"!6) ,8!3) #"%1=%8, #"!-/0%"#!, %&(!$!:, %/#!#!=!, #"%1=%8, %/%+9!, 

0".<%&, %& 0"%&!3, ,(,=#".C-, ,-,"$.3,. 

 

P-)#2- *-5#$,.- #' -3!%*% 

 

B%".8% &%+.3,-% .6 %#0!&! 3, ",6)(#!# 0","!&, =% )-!(-%$ %#0!&! "!&. %&8!3!:! /!$%"9.8, 

>"!=7.3, %& -,/!$%"9.8, >"!=7.3,, 1#% /) ) =% )-!(-%  %#0!&),  ,#!(. /#!=(% . 19!=!. B%".8% &%+.3,-% 

.6 %#0!&! /, )$(!8-%  /!/#%3. %& 0!0."!, 0(!/#.=,, &"8,#!, =)<.-:/=%$ . +!1#,-/=%$ %#0!&!, . . ! 8,?) 

#%0(%#-)  %? -,$% -,0","!G,-. =% )-!(-. %#0!&, =%3. /, ) 8,?.-. /()C!3,8! =",?, .6 ,G) 12 . 13 MI/=$. 

2%0(%#-!  %?  %*, 8!"."!#. ) 6!8./-%/#. %& (%=!(-.< 0"%$"! ! ",7.=(."!:! 0!0."! . 0(!/#.=,. @!% . 

=% )-!(-. %#0!&, $%".8% &%+.3,-% .6 %#0!&! /,  %*, /!$%",8!#. "!&. 0"%.68%&:, ,(,=#".C-, .(. #%0(%#-, 

,-,"$.3,. 4","!&! $%".8! &%+.3,-%$ .6 %#0!&! C,/#% /, =% +.-)3, /! 0"%7,/. ! 0%-%8-%$ ./=%".1?,:! 

 ,#!(!, /#!=(! . &")$.< ",7.=(!+.(-.<  !#,".3!(! ) 0%/#"%3,:) 6! 0%8"!# ",/)"/!, C. , /, )+"6!8! 8", , 

0%8"!#=! .-8,/#.7.3!. J!-!/ /!$%",8!:, $%".8! &%+.3,-%$ .6 %#0!&!, -.3, #%(.=% 6!/#)09,-% =!% 

/!$%",8!:, =% )-!(-%$ %#0!&! (+,6 0",#<%&-%$ /!$%",8!:! .(. %+"!&,). 
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 !"#$ 4.24. %&'$ 2/,":5,7*,0 2/,+&-$ 0,/"5$ 7,8"3&*,0 ": ,42$7$ (P@Q) 

 

@!% . -,=%(.=% 0",#<%&-.< #,<-%(%$.3! . /8, #," .C=, #,<-%(%$.3, %&-%/, /, -! ",$.%-!(-. /./#,  

)0"!89!:! %#0!&% , %&-%/-% 6! /.#)!7.3! =!&! 0%/#%3, 6-!C!3-% 8,?, =%(.C.-, %#0!&! ) %&-%/) -! 

=%(.C.-, =%3, /, 0"%&)=)3) ) %01#.-. 2.#,(.  

 

4".(%$ 5. ',0!"!7.3! %#0!&! 

 

',0!"!7.3! %#0!&! 0",&8.G,-! 3, /8. ! %07.3! ! )0"!89!:! %#0!&%  0% ,-)#.  ) 0".(%$) %8%$ 

0(!-!. B,-,"!(-% "!6(.=)3) /, &8, 8"/#, /,0!"!7.3, =%3, /) )6. !-, ) %+6." ) 6!8./-%/#. %& &!9,$ #",# !-! 

%&-%/-% =",#!:! %#0!&!. D %07.3! ! 1 . 4 0",&8.G,-% 3, /0"%8%G,:, #68. ")C-, /,0!"!7.3, -! 0%/#%3,?%3 

(.-.3. 6! /,0!"!7.3) =%3! /, -!(!6. -! &,0%-.3. ) E%8%  '!&).  

 

Q!6&8!3!:, %#0!&! ) %8!=8%  0%/#"%3,:) /!/#%3. /, %& ")C-%$ .6&8!3!:! "!6(.C.#.< 8"/#! %#0!&! 

(0!0.", =!"%-, 0(!/#.=!,  ,#!( . /(.C-%) =%3. /, =",?, &)* 0%/#"%3,:! 0%=",#-%  #"!=% , =!% 1#% 3, 

0".=!6!-% -! -!",&-.  /(.=! !. 

 

   

   
 !"#$ 5.1. </"'&/ -&2$/$+"3& ,42$7$ 
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F8!=!8 /./#,  "!6&8!3!:! %#0!&! =%"!=#,".1, ",(!#.8-% -.6!= /#,0,- .6&8!3!:! ",7.=(!+.(-.< /."%8. !, 

) 0".(%$ C, ) .&, 0%&!#!= &! /) ) 0%/#"%3,:) ) E%8%  '!&) %& %+"!G,-.< %& 10% )=)0-, =%(.C.-, %#0!&! 

.6&8%3. /8,$! %=% 1% %& )=)0-, =%(.C.-, %#0!&! =%3! /, &%8,6, -! &,0%-.3). 

 

D %07.3! ! )0"!89!:! %#0!&%  2 . 3, 0",&8.G,-% . -,%0<%&-%, 3, =%".1?,:, /!8", ,-%$ !)#% !#.6%8!-%$ 

0%/#"%3,:! 6! /,0!"!7.3) %#0!&! =%3, 3, 0".(6!-% -! /(,&,?.  /(.=! !. 

 

 

  

  
 !"#$ 5.2. </"'&/ $)4,'$4":,5$*& -&2$/$+"3& ,42$7$ 

 

F8!=8% 0%/#"%3,:, )  %$)?-%/#. 3,  -%$% 8,?) %#0!&! &! %+"!&. /!  -%$% 8,?.  0"%7,-#%  

.6&8!3!:! "!6(.C.#.   !#,".3!(!. E! #"*.1#) %8!=8! !)#% !#.6%8!-! 0%/#"%3,:! #",-)#-% =%1#!3) %& 2 &% 

2,5  .(.%-! ,)"!. H!=% 3, 0%/#"%3,:, !)#% !#.6%8!-%, -,%0<%&-% 3, 0"./)/#8% %&",G,-%$ +"%3! "!&-.=! 

=%3. ?, 8"1.#. ")C-) "!/#8!3!:, 0%3,&.-.< >"!=7.3! %#0!&!. F#0!& /, -!=%- "!6&8!3!:! +!(."! . 

/=(!&.1#. &% %&-%1,:! /! (%=!7.3,. H!=% /, 0% %?) %8!=8.< 0%/#"%3,:!  %*, .6&8%3.#. 6-!C!3-! 

=%(.C.-! ",7.=(!+.(-.<  !#,".3!(! .-8,/#.7.%-. #"%1=%8. . #"%1=%8. "!&! )#.C) &! %8!3 /,$ ,-# 

6-!C!3-% )C,/#8)3, ) #"%1=%8. ! -!=-!&, =%3) 0(!?!3) $,-,"!#%". %#0!&!, %&-%/-% =%"./-.7. )/()$! 

=% )-!(-.< 0",&)6,?!. 

 

@!=% 3, %+(!/# ",7.=(!*, ) '"+.3. 3%1 )8,= ) "!68%3-%3 >!6., ! /#!:, -! #"*.1#) ",7.=(!*-.< 

/."%8.-! 8,% ! 0"% ,-9.8% ) %=8.") %8%$ 0(!-! )0"!89!:! %#0!&%  -,?, /, !-!(.6."!#.  %$)?-%/#. 

",7.=(!*, "!6(.C.#.< /."%8.-!, !(. ?, ) 0".(%$) 0(!-! +.#. 0".(%*,-! (./#! 0".8",&-.< /)+3,=!#! =%3. 

/, +!8, &,(!#-%1?) /,0!"!7.3, . ",7.=(!*, %#0!&!.  

 

D %=8.") 0%$(!89! >.-!-/.3/=! !-!(.6! +.?, 0".=!6!-! 0"%7,-! 0".<%&! %& .6&8!3!:! 

",7.=(!+.(-.< /."%8.-! -! 0%/#"%3,:) 6! ")C-% "!6&8!3!:, %#0!&!, =%3! /, +!6."! -! =%(.C.-. . /!/#!8) 

%#0!&! =%3. /, $,-,".1, -! #,".#%".3. %01#.-, 2.#,(. 

 

4".(%$ 6. D0"!89!:, 0%/,+-.  #%=%8. ! %#0!&! 

 

4%/,+-. #%=%8. %#0!&! 3,/) =",#!:! %#0!&! (./#"%1,-.< +!#,".3! . !=) )(!#%"!, %#0!&!-%$ )9!, 

%#0!&-.< $) !, %#0!&! %& ,(,=#".C-.< . ,(,=#"%-/=.< 0"%.68%&!, %#0!&-.< 8%6.(! . &")$%$ %#!0!&!) %& 

 ,/#! -!/#!3!:!, 0",=% /!=)09!:!, #"!-/0%"#! . #",# !-!, &% %&(!$!:! -! &,0%-.3). 

2," .- 0%/,+-. #%=%8. %#0!&! /, /8,  !:, =%"./#. ) "!68.3,-.  6, 9! !. O,? /, %8. #%=%8. %#0!&! 

/8"/#!8!3) ) ’’%/#!(. %#0!&’’ . "!6 !#"! /, 0"%+(, !#.=! /8!=, 8"/#, 0%/,+-%. D%+.C!3,-! 0"!=/! ) /8,#) 3, 



 /#"!-! 168.      +"%3: 3        '()*+,-. (./# %01#.-, 2.#,(               11.  !"# 2011. $%&.

&! /, "!&, (%=!(-, /#"!#,$.3, -! -.8%) %=")$! .(. %01#.-,, %&-%/-% &! /, .6"!&, 0%/,+-. 0(!-%8. 6! 

)0"89!:! +!#,".3! ! . !=) )(!#%". !, $) ! ! .#&. 

4"%.68%G!C. . )8%6-.7. 0"%.68%&! =%3. -!=%- )0%#",+, 0%/#!3) 0%/,+-. #%=%8. %#0!&!, /) ) 6!=%-/=%3 

%+!8,6. &! 0(!?!3) -!=-!&) 6! )0"!89!:, 0%/,+-.  #%=%8. ! %#0!&! ('(. B(!/-.= Q', +". 89/2009). 

F+8,6-.7. 0(!?!:! -!=-!&, /) 0"%.68%G!C. . )8%6-.7. $) ! . 0"%.68%G!C. . )8%6-.7. 0"%.68%&! =%3. 

/!&"*, !6+,/#.  

J% ="!3!  !3! 2010. $%&.-, ) '"+.3. ?, 0".8",&-. /)+3,=#. - )8%6-.7. . 0"%.68%G!C.  %"!#. &! 

!-$!*)3) %0,"!#,", 6! /!=)09!:, ! +!(!*-%$ %#0!&! .(. ?,, ) /=(!&) /! A!=%-%  % ! +!(!*-%  %#0!&) 

=%3. 3, /#)0.% -! /-!$) )  !3) 2009. $%&.-,, %/#!#. +,6 &%68%(! 6! "!&. 4".8",&-. /)+3,=#. ()8%6-.7. . 

0"%.68%&3!C.) =%3. -, +)&) ./0):!8!(. %8) %+!8,6) 0(!?!?, 0,-!(, 6! /8!=. 0"%7,-!# -,./0):,:! /8%3, 

6!=%-/=, %+!8,6,, &! +. 0% %/-%8) 0,-!(! /(,&.(,  =!6-, %& 500.000 &%  .(.%- &.-!"!. 

 

6.6.1. I/,93)-.09# -3!%* 

 

D ,(,=#"%-/=. %#0!& /0!&!3):  

 

  #,(,8.6%". 

  =% 03)#,". 

  >".*.&,". 

   %+.(-. #,(,>%-. 

  /#,",% )",G!3. .  !(. =)?-. !0!"!#. 

  .#& 

 

E!=%- )/8!3!:! 0".-7.0! 6!$!G.8!C 0(!?! =!% . PLLL &.",=#.8,, ) LD 6!+"!:,-% 3, &,0%-%8!:, 

,(,=#"%-/=%$ %#0!&! -! &,0%-.3! !. D Q,0)+(.7. '"+.3. 0%/#%3, =% 0!-.3, =%3, /) 0%C,(, &! /, +!8, 

",7.=(!*%  . .68%6%  ,(,=#"%-/=%$ %#0!&!, ! 0".0", ! 6!=%-/=, ",$)(!#.8, 3, ) #%=). E!=%- 

)/0%/#!89!:! /./#, ! 6!$!G.8!C 0(!?! . %&$%8%"-%/#. 6! ,(,=#"%-/=, )",G!3, =%3. /, 8.1, -, =%"./#,, 

8,(.=. )8%6-.7. . 0"%.68%G!C. ,(,=#"%-/=, %0", , ?, +.#. ) %+!8,6. &! %"$!-.6)3) .(. 0(!#, /!=)09!:, 

. ",7.=(!*) ,(,=#"%-/=%$ %#0!&!. 

L(,=#"%-/=. %#0!& /, . &!9, %&(!*, -! &,0%-.3,. D -,=.  /()C!3,8. ! /, /0!9)3, ) .-/.-,"!#%". !. 

4"!=/! 3, &! /, 3,&-! .(. 8.1, >." . )&")*)3) . /=)09!3) ,(,=#"%-/=. %#0!& . %-, /) %8(!1?,-, %& 

/#"!-, &"*!8! 6! )0"!89!:, ,(,=#"%-/=.  %#0!&% . O,(.=, =% 0!-.3, C.3. 0"%.68%&. -!=%- =%".1?,:! 

0%/#!3) 0%/,+-. #%=%8. %#0!&!, /-%/, %&$%8%"-%/# 6! /8%3, 0"%.68%&,.  

D '"+.3. 3, 3)-! 2006. $%&.-,, 6!0%C,% 3, /! "!&%  NH' Q,7.=(!*-. 7,-#!" ) %=8.") =% 0!-.3, N%*.? . 

/.-%8., ) F %9.7. =%& 4!-C,8!. N.' H2 ",7.=(!*-. 7,-#!" 3, /,"#.>.=%8!- ",7.=(!*-. 7,-#!" 6! 

,(,=#"%-/=. . ,(,=#".C-. %#0!& . >()%",/7,-#-, 7,8.. H/#% #!=% %8! >." ! 0")*! )/()$) 0",)6. !:! . 

#"!-/0%"#! ,(,=#".C-%$ . ,(,=#"%-/=%$ %#0!&! . >()%",/7,-#-.< 7,8.. (http://www.it-recycling.biz). 

@% !0-.3, 'L 2"!&, .6 N,%$"!&! . L@F ML25K .6 O"&-.=! /, #!=%G, +!8. /!=)09!:,  . ",7.=!*%  

,(,=#"%-/=%$ %#0!&!. 

 

6.6.2. E%3,)#$, # %9848/%3-)# 

 

J$4&/"3& 

N!#,".3, =%3, /, =%"./#, 6! -!0!3!:, ) =)?-.  0"%.68%&. !, .$"!C=! !,  %+.(-.  #,(,>%-. ! ) /,+. . !3) 

%&",G,-, =!-7,"%$,-, .(. #%=/.C-, ,(, ,-#, #.0! =!% 1#% 3, =!& .3) , =%3, -!=%- ",!$%8!:! /! 8%&%  .(. 

%=")*,:,   %$) .6!68!#. 0%8,?!:, /#,0,-! ".6.=! 6! &%+.3!:, =!-7,"! =%& 9)&.. N!#,".3, /, -, / ,3) 

&,0%-%8!#. -! &,0%-.3! ! . 6! :.< 0%/#%3. 0%/,+!- #",# !-. 4%#",+-! 3, +"6! .6"!&! ",$)(!#.8, -! 

-!7.%-!(-%  -.8%) =%3! ?, 0%/0,1.#. %&8%3,-% /=)09!:, +!#,".3! ) 1%0.-$ 7,-#". ! . 0",/#!-!= 

:.<%8%$ %&(!$!:! -! &,0%-.3! !. 

 

D#)')!$4,/" 

5=) )(!#%". =%3. /, =%"./#, ) 8%6.(. ! . !3) =./,(.-, =%3, -,$!#.8-% )#.C) -! *.8%#-) /",&.-) . 

6&"!89, 9)&.. F&(!$!:, !=) )(!#%"! -! &,0%-.3. 3,  %$)?, 3,&.-% 0".8", ,-% -! 0%/,+-.  0".8", ,-.  
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%&(!$!(.1#. ! =%3, . !3) 6!1#.#) %& -,$!#.8-.< ./0!",:! . 0"%&%"! ) 0%&6, -, 8%&,. 5=) )(!#%". /, 

 %$) ",7.=(."!#. . 0%/#%3, =% 0!-.3, ) '"+.3. =%3, /, #. , +!8,. 

 

A! 0%#",+, )0"!89!:! +!#,".3! ! . !=) )(!#%". ! %+!8,6! Q,$.%-! 3, &! .6"!&. 0%/,+!- 0(!- 

)0"!89!:!, #, &! .6"!&. 0%/,+!- 0(!- /!=)09!:! +!#,".3! . !=) )(!#%"!. D /=(!&) / #. , -,%0<%&-% 3, 

8%&.#. ,8.&,-7.3) % -!+!89,-. , )#"%1,-.  . /!=)09,-.  +!#,".3! ! . !=) )(!#%". !. 

E!=%- )/0%/#!89!:! #"*.1#! /,=)-&!"-.< /."%8.-! ) %=8.") Q,$.%-! +.?, 0%#",+-% %"$!-.6%8!#. 0"% ,# 

%8%  8"/#%  /,=)-&!"-.< /."%8.-!, =%3! ?, ./#%8", ,-% 0"!#.#. /!=)09!:, . %&(!$!:, %8%$ #%=! %#0!&!. 

E,%0<%&-% 3, #!=%G, "!68.#. 0"%$"!  0%/#)0!:! /! %#0!&-.  +!#,".3! ! . !=) )(!#%". !, #, 6!+"!-.#. . 

%-, %$)?.#. =%".1?,:, +!#,".3! . !=) )(!#%"! /! 8.1, %& 0.0005% *.8, . 8.1, %& 0,002% =!& .3) !. 

M.-. )  #",# !-! 3, )=(!:!:, =./,(.-! .6 #,C-%/#. . +!#,".3!, 0". #% , /,  %"!3) %&(%*.#. -!  ,/#! 

=%3! /) &%+"% 6!1#.?,-! %& /0%9!1-.< )#.7!3!, -,0"%0)/-! . 6!1#.?,-! %& )#.7!3! 8%&, . / ,1#,-, ) 

%&$%8!"!3)?.  =%-#,3-,". !. 

Q)&-.= A!3!C! =%& K%6-.7, /!=)09! . ",7.=(."! )0%#",+9,-, !=) )(!#%",, &%= >!+".=! !=) )(!#%"! 

'% +%" /! % /!=)09! !=) )(!#%", !(. .< -, ",7.=(."!. 

 

6.6.3. M,*#"#.09# -3!%* 

 

D %01#.-. 2.#,( 0%/#%3. &%  6&"!89! C.3, )0"!89!:, %#0!&%  3, %0./!-% ) 0%$(!89) 4. ' %+6."%  &! 

%&(!$!:,  ,&.7.-/=%$, %0!/-%$ %#0!&! -! &,0%-.3, =% )-!(-%$ %#0!&! -.3, &%68%9,-%, &%  6&"!89! 

0%/#.$!% /!$(!/-%/# /! H-/#)#%  6! 6!1#.# 6&"!89! O%38%&.-, . 0",)6. !:) %0!/-%$,  ,&.7.-/=%$ %#0!&! 

=%3. /, 0"%&)=)3, ) %8%3 )/#!-%8.. @% )-!(-. %#0!& =%3. /, 0"%&)=)3, ) &% ) 6&"!89! /!=)09! I@4 . 

%&(!*, -! &,0%-.3). M,"! ! =%3, /, 8,? /0"%8%&,, ! =%3, %+)<8!#!3) "!6&8!3!:, %#0!&! -!  ,/#) -!/#!-=! 

",6)(#."!(, /) /0",C!8!:,  &! /!8  ,&.7.-/=. %#0!& 6!8"1!8! -! &,0%-.3! !.  

 

E!30%$%&-.3. -!C.- "!6&8!3!:!  ,&.7.-/=%$ %#0!&! -! "!6(.C.#, =!#,$%".3, 3, 

"!68"/#!8!:, %#0!&! ) 0(!/#.C-, 8",?, .(. 0%/)&, "!6(.C.#, +%3,. F&$%8!"!3)?, ")=%8!:,, %+"!&! . 

%&(!$!:, %#0!&! 0", ! =!#,$%".3. %#0!&! / !:)3, #"%1=%8, . 0% !*, %C)8!:) . 6!1#.#. 3!8-%$ 6&"!89!. 

H !3)?. ) 8.&) "!/0%(%*.8) #,<-%(%$.3) 6! #",# !- %&",G,-.< =!#,$%".3!  ,&.7.-/=%$ %#0!&! . 9)&/=, 

",/)"/,, /./#,  "!6&8!3!:!  ,&.7.-/=%$ %#0!&! . %+,(,*!8!:! "!6(.C.#.  +%3! !, 0",&/#!89! 0". ," 

0",0%")C,-, 0"!=/, ) )0"!89!:)  ,&.7.-/=.  %#0!&%  6! 0". ,-) ) Q,0)+(.7. '"+.3.. D /=(!&) /! 

-!8,&,-. , ) &% ) 6&"!89! -,=%(.=% "!&-.=! 6!&)*,-.< 6! /0"%8%G,:,  ,"! /! 7.9,  0"!8.(-%$ 

)0"!89!:!  ,&.7.-/=.  %#0!&% , ,&)=%8!-. /) 0)#,  #",-.-$! 6! 0"!8.(-% /0"%8%G,:, 0% ,-)#.<  ,"!. 
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6.6.4.  !"#$%# &'#, #()*+", ,-. 

 

4,5, 6%(.7.-, "!+8,-.9 )8! 6%"./#, /, ) "!&)  ,9!-.:!;.3, ")&!"/6.9 6%0%<!. =0"!<8!>, %<.  

#%6%  %#0!&! 0%&"!:) ,<! .:$"!&>) 6%(,6#%"/6.9 3,&.-.;! -! 6%3. ! +. /, /!6)08!>, "!+8,-%$ )8! 6%3, 

+. /, -!6%- %&",?,-%$ <", ,-! #"!-/0%"#%<!(% .(. -! #",# !- ) "!@.-,".3! ! -!@#, .(. +. /, <"1.(% 

/0!8.<!>, ) ;, ,-#!"! ! ) '"+.3., 6%3, +)&) 0%/,&%<!(, &%:<%() :! %<!6<) !6#.<-%/#. 

A.-,"!(-! )8! 0",&/#!<8!3) <,5) %0!/-%/# :! 6!-!(.:!;.%-, /./#, , . @!+".6, %#0!&-, <%&,, !(. 

! +!(!*! %&  .-,"!(-.9 )8! /, %&(!*, -! &,0%-.3,. B +!(!*) %&  .-,"!(-%$ )8! 3,  %$)5, #",#."!#. ) 

@!+".6! !  !:.<! . -!6%- )/<!3!>! :!6%-/6, ",$)!(#.<, 0%#",+-% 3, %"$!-.:%<!#. 0%/,+!- /./#,  

/!6)08!>! ! +!(!*, :!  .-,"!(-! )8!.  

C!3<.1. 0".%".#,# /, &!3, ",$,-,"!;.3. %#0!&-.9 )8! ($&, #,9-.76., ,6%-% /6., . %"$!-.:!;.%-. )/(%<. 

&%0)1#!3)), :!#.  /0!8.<!>) ): ./6%".15,>, ,-,"$.3,, ! -!3 !>. >.9%<%3 &,/#")6;.3. .(. 

6%-#"%(./!-%  /6(!&.1#,>), 6%3, /,  %$) 0". ,-.#. /! % ) ,6/#", -.  /()7!3,<. !. D,$,-,"./!-! )8! -, 

/ ,3) &! /!&"*, <.1, %& 50 00  EFG/EF2. 

= '"+.3., D!@.-,".3! G,%$"!& /, +!<. /!6)08!>,  . 0","!&%  %#0!&-.9 )8!.H%6 @." , IJK 2BCJ HKK 

.: G,%$"!&! . JLKDM2 HKK .: N.&!, /, +!<, /!6)08!>,  . 0".<", ,-.  /6(!&.1#,>,  %#0!&-.9 )8!. 

 

B:+,/# 0",&/#!<8! 6!-;,"%$,- ,(, ,-# . -.3,  %$)5, &,0%-%<!#. 0% ,-)#.  !#,".3!( -! &,0%-.3). 

C, %7,6)3) /, <,(.6, 6%(.7.-, !:+,/#! ) D,$.%-) &! +. /, 0"!<.(! 0%/,+-! /#"!#,$.3! :! %<!3 #%6 %#0!&!. 

 

EFG /, -, 6%"./#. <,5 $%&.-! ! . 0%/#%3. -,6%(.6% 6% 0!-.3! 6%3, EFG %#6)08)3) . .:<%:, -! 

)-.1#!<,>, .-/.-,"!;.3%  ) :, 8, I=. E",#0%/#!<8! /, &! :-!7!3-.3, EFG 6%(.7.-, 0%/#%3, ) <,(.6.  

3!<-.  0",&):,5. ! 6!% 1#% 3, IE', !(. )0"!<8!>, %<!6<.  #%6%<. ! %#0!&! /, -, ",!(.:)3, -! (%6!(-%  

. ",$.%-!(-%  -.<%). 

 

6.6.5. /012"03+40 2"!#$ 

 

= D,0)+(.;. '"+.3. %+(!/# -,16%&8.<%$ )6(!>!>! %#0!&! *.<%#.>/6%$ 0%",6(! ((,1,<. 

*.<%#.>!, >.9%<. &,(%<. . /!/#!<-. &,(%<. *.<%#.>/6%$ #,(! 6%3. -./) -! ,>,-. .(. +,:+,&-. :! 

./9"!-) 8)&., 6!% . 6%-@./6!#) ",$)(.1, 5#42% 2 1*"*60%#6+"1& ("78&9)*%0 :8#+%04 ;7", )6. 91/2005) 

. 0%&:!6%-/6! !6#!. 

 

E", ! ".:.6) 6%3. -%/,, %#0!;. *.<%#.>/6%$ 0%",6(! "!:<"/#!<!3) /, ) #". 6!#,$%".3,.  

  J!#,$%".3! 1 0",&/#!<8! 6!#,$%".3) -!3<.1,$ ".:.6!, 

  J!#,$%".3! 2 3, 6!#,$%".3! -.*,$ ".:.6! . 

  J!#,$"%.3! 3 3, 6!#,$%".3! +,: ".:.6!. 

 

= :!<./-%/#. %& 6!#,$%".3,, %#0!;. *.<%#.>/6%$ 0%",6(! /, /!6)083), 0","?)3), 6%"./#, .(. )-.1#!<!3). 

 

K#0!;. *.<%#.>/6%$ 0%",6(! 0",&/#!<8!3) %"$!-/6)  !#,".3) 6%3! /, ) /0%8-%3 /",&.-. 0%& 

)#.;!3,  !# %/@,"/6.9 @!6#%"! +":% "!:$"!?)3) ): /#<!"!>, $!/%<! -,0".3!#-%$  ."./! (! %-.3!6, 

/) 0%"<%&%-.6,  ,"6!0#!-) . &")$.9 0"%&)6!#! "!/0!&!>! ( !/-, 6./,(.-,, !"% !#.7-, 6./,(.-,), 6%3. 

&.",6#-% .(. .-&.",6#-% :!$!?)3) *.<%#-) /",&.-) (<!:&)9, :, 8.1#,, <%&)). 

 

C! #,".#%".3. D,0)+(.6, '"+.3, %+(!/# -,16%&8.<%$ )6(!>!>! %#0!&!6! *.<%#.>/6%$ 0%",6(! 

0"%0./!- 3, O!6%-%  % <,#,".-!"/#<) („'()*+,-. $(!/-.6 D'" +"%3 91/2005; & $#'*< "*4+"& 5#42%), 

E"!<.(-.6%  % -!7.-) -,16%&8.<%$ )6(!>!>! *.<%#.>/6.9 (,1,<! . %#0!&!6! *.<%#.>/6%$ 0%",6(! . % 

)/(%<. ! 6%3,  %"!3) &! ./0)>!<!3) %+3,6#. . %0", ! :! /!+."!>,, -,16%&8.<% )6(!>!>, . )#<"?.<!>, 

):"%6! )$.-)5! . 0",<%:-! /",&/#<! :! #"!-/0%"# *.<%#.>/6.9 (,1,<! . %#0!&!6! *.<%#.>/6%$ 0%",6(! 

("'()*+,-. (./# 'PDQ" +"%3 53/89; & $#'*< "*4+"& ,6#108%04) . C!",&+%  % 0",&):. !>)  ,"! :! 

/0",7!<!>, 0%3!<,, %#6".<!>,, /0",7!<!>, 1.",>!, /):+.3!>, . ./6%",>.<!>, 2"!-/ ./.<-.9 

'0%-$.%@%" -.9 I-;,@!(%0!#.3! („'()*+,-. $(!/-.6 D'" +"%3 17/2006; & $#'*< "*4+"& =#6*$)#). 

 



 /#"!-! 172.      +"%3: 3        '()*+,-. (./# %01#.-, 2.#,(               11.  !"# 2011. $%&.

E",&(%$ -!7.-! /6(!&.1#,>! *.<%#.>/6%$ %#0!&! 

 

R.<%#.>/6. %#0!& ()$.-)(,,  "#<%"%?,-, .(. 0%+!7,-, *.<%#.>, . *.<%#.>, )+.3,-, ) 0%/#)06) 

/0",7!<!>! +%(,/#.), 6(!%-.76. 6%-@./6!#., /0%",&-. -,3,/#.<. -)/0"%.:<%&. 6(!>!, #6.<! <./%6%$ 

".:.6!, 6"< :!6(!-.9 *.<%#.>!, *.<%#.>/6. 0"%.:<%&. 6%3. -./) :! 8)&/6) ./9"!-) . %/#!(. %#0!& 

*.<%#.>/6%$ 0%",6(! 0",&/#!<8!3) /0,;.@.7-) %#0!&-) !-. !(-) #<%",<.-), #, /)  %$)5. .:<%" :!"!:, . 

:!$!?.<!7. *.<%#-, /",&.-,. E%#,-;.3!(-! /) %0!/-%/# :! :&"!<8, 8)&. . *.<%#.>! 3," /, 0",6% >.9  %$) 

0",-,#. :!"!:-, +%(,/#. 6%& 6%3.9 /)  -%$, :%%-%:,. S.9%<% :+".>!<!>, / ,6%(%16%$ . ,0.:%%#.%(%16%$ 

!/0,6#! -! @!" ! ! 3, -!3+%8, ) #:<.  !"#$"%"&" '" ()*+(!, -*./0*$,. T(!&>!7, :! )$.-)(, *.<%#.>, /, 

6%"./#, :! 0".<", ,-% /6(!&.1#,>, (,1.-! . *.<%#.>/6%$ %#0!&! -!/#!(%$! -! @!" ! !. K#0!& /, ) >. ! 

/6(!&.1#. /<, &% 0",):. !>! %& /#"!-, 6!@.(,".3,, #, 0",&/#!<8! :!1#.#) %& -,0".3!#-.9  ."./!, 

:!"!:-.9 +%(,/#. . "!:-%1,>! %& /#"!-, &% !5.9 *.<%#.>!. J%-/#")6;.3! 9(!&>!7,, 6!% . #, 0,"!#)"-. 

)/(%<. ) >%3 /) 0%#0)-% ) /6(!&) /! 0"!<.(. ! /#")6, . :!6%-/6.  ",$)(!#.<! !. 

 

 
1!*2" 6.1. 34*&,4  !"#$"%, '" 54*.4,&,+/ 62!"#*70,$, -*./0*$62/) /05"#" 

 

8"4"20,4*60*2,  !"#$"%,  

 

  J%-/#!-#-% %&"*!<!>, #, 0,"!#)", /6(!&.1#,>! .: ,?) +3 . +6°F /!  %$)5-%15) ",$)(!;.3, 

0", ! 0%#",+. 6%"./-.6!.  

  J% %"! "!&. 0%#0)-% !)#% !#/6. 0", ! -! ,1#,-%3 #, 0,"!#)". /6(!&.1#,>! #%6%  ;,(, $%&.-,.  

  E)>,>,, 0"!*>,>, . / ,1#!3 *.<%#.>/6%$ %#0!&! ) 6% %"! ! :! 9(!?,>, /, %+!<8! /0,;.3!(-.  

6%(.;. ! 6%3! /) /! $%">, /#"!-, :!#<%",-! 0%6(%0;,  . % %$)5)3) 3,&-%/#!<-)  !-.0)(!;.3) 

)-)#!" . .:<!- 6% %",.  

  J%(.;! :! / ,1#!3 *.<%#.>/6%$ %#0!&! )-)#!" 9(!&>!7,  %$) +.#. ) 0(!/#.7-%3 .(. 7,(.7-%3, #3. 

0%;.-7!-%3 .:<,&+. /! 6!0!;.#,#%  &% 1100(, #, /) 0%#0)-% 0".(!$%?,-! :! 0".9<!# %& /#"!-, 

6! .%-! 6!@.(,".3,. G"%3 . <,(.7.-) 6%(.;! %&",?)3) 0%#",+, 6%"./-.6!.  

  T(!&>!7! /, ) :!<./-%/#. % 0%#",+! ! .  %$)5-%/#. ! 6%"./-.6!  %*, )$"!&.#. ) 0%/#%3,5. 

:.&!-. %+3,6# .(. .:<,/#. 6!% /! %/#%3,5. 6%-#,3-," .:<!- %+3,6#!.  

  H. ,-:.3, 9(!&>!7, :!<./, %& #"!*,-%$ 6!0!;.#,#! *.<%#.>/6%$ %#0!&!.  

  J% %"! :! 9(!?,>, 3, .:"!?,-! %& .:%(!;.3/6.9 0!-,(! ./0)>,-.9 0%()",#!-/6%  0,,-%  . /! %+3, 

/#"!-, %+(%*,-.9 +%3!-.  (. % .  
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  D!/9(!&-. )",?!3. 6%"./#, ,6%(%16. 0".9<!#8.<, &,(%<, (0%0)# D404B) .  %$) +.#. ) 6% 0!6#-%3 

 %-%+(%6 .:<,&+. .(. :! <,5, &. ,-:.3, 9(!&>!7, .:<,&,-. 6!% /0(.#  - /./#, ..  

  A%$)5-%/# )$"!&>, #"9*+62/) +"#'/4" 4"#"  !"#$"%, 5(0,& 1:1 5/4(2" % %$)5)3, "!& 6% %", 

+,: -!&:%"! %& /#"!-, 6%"./-.6!, #, &%+.3!>, /<.9 <!*-.9 %+!<,1#,>! % 6<!"%<. ! /./#, ! 

9(!?,>! -!  %+.(-. #,(,@%- 6%"./-.6! . 0"%.:<%?!7!. 

 

6.6.6. >&"2<2)08+4* ?42'4* 

 

B)#% %+.(/6, 16%86, /) 0%/#!(, 0%/,+!- #%6 %#0!&! ) I=, -!6%- 0%<,5!>! /#!-&!"&! . "!:<%3! 

!)#% %+.(/6, .-&)/#".3,. K<! <"/#! %#0!&! -,  %*, &! /, %&(!*, -! &,0%-.3! !. J% 0!-.3, 6%3, /, +!<, 

",;.6(!*%  $<%*?! ) '"+.3., /0", -, /) &! ",;.6(."!3) . !)#% %+.(/6, 16%86,. E%#",+-% 3, -!0"!<.#. 

0".<", ,-% %&(!$!(.1#, 6%3, +. /, 0"!:-.(% -!6%- %&",?,-%$ <", ,-!. E".<", ,-% /6(!&.1#, 3, 0%#",+-% 

%+,:+,&.#. %& 0%#,-;.3!(-%$ :!$!?,>! 0%&:, -.9 <%&! . ,<,-#)!(-% 0%<"1.-/6.9 #%6%<!. 

 

E%/#)0!>, /! ./()*,-.  <%:.(. ! +. 0%&"!:) ,<!(% &, %-#!*) -! &,(%<,, $&, +. /,  %$!% 

.:&<%3.#. &,% ",;.6(!+.(-.9  !#,".3!(!. 

D,1!<!>, %<%$ 0"%+(, ! 6%3. 3, !6)#!- ) D,$.%-), 0")*!(! +. /,  %$)5-%/# :! .:&<!3!>,  <,5, 6%(.7.-, 

./6%"./#.<.9 6% 0%-,-#. %#0!&!, ! 0%/,+-%  ,#!(! . 0(!/#.6,. K<! &,(!#-%/# 0")*.(! +. &%&!#-) 

 %$)5-%/# :! :!0%18!<!>,. 

M-/.-,"!;.3! /,  %*, 6%"./#.#. :! #",# !- &,(%<! 6%3. /) 0",%/#!(. ",;.6(!*% . 2",-& ) %<%3 %+(!/#. 3, 

6%".15,>, -%<. <.&%<! #",# !-! ",:!-.9 &,(%<! !)#% %+(./6.9 16%86. 6%3. /,  %$) 6%"./#.#. 6!% 

 !#,".3!( :! ,-,"$,#/6) /."%<.-.. C!33,@#.-.3. #",# !- !)#% %+.(/6.9 16%86. 3, ",;.6(!*! . 0%/# 

 ,9!-.76. #",# !- &%6 "!/6(!0!>, 16%86. -! &,(%<, -!3/6)08. <.& #",# !- 0%/ !#"!-% :! 16$ 

!)#% %+.(/6, 16%86,. 

= '"+.3. 0%/#%3. 10 %<(!15,-.9 %0,"!#,"! :! ",;.6(!*) %#0!&-.9 <%:.(!. 

 

6.6.7. ><)#8#9# 0 #<)#8#9%0 2"!#$ 

 

' !#"! /, &! /, -!3<,5, 6%(.7.-, ! +!(!*-%$ %#0!&! $,-,".1) ) %6<.") 6% ,";.3!(-%$ /,6#%"!. 

C,%09%&-% 3, 0",&<.&,#. .:&<!3!>, . 0%/,+-% 7)<!>, ! +!(!*,, #, ,<.&,-#."!#. -!+!<6), )#"%1!6 . 

/!6)08,-, 6%(.7.-, ! +!(!*,. 2"*.1#, /,6)-&!"-.9 /."%<.-! 6%3, /, %&-%/. -! ! +!(!*-. %#0!& /, 

)0"!<% "!:<.3!, #, #",+! "!: !#"!#. 0"% ,# /,6)-&!"-.9 /."%<.-!, %"$!-.:%<!#. .-@%" !;.%-. /./#,  . 

,&)6!;.3) % .:&<!3!>) %#0!&! %& ! +!(!*,. 

= ;.8)  .-. .:!;.3, -!/#!-6! %#0!&!, D,$.%- #",+! &! 0"% %<.1, 0%-%<-% 6%".15,>, ! +!(!*,, / 7.  3, 

) <,:. . )<%?,>, &,0%:.#! :! EI2 . !() .-.3) /6) ! +!(!*). O! -,6, <"/#, ! +!(!*-%$ %#0!&!  %$)5, 3, 

%"$!-.:%<!#. >,$%<% 6%".15,>, 6!% ,-,"$,-#!. 

 

'#!6(,-! ! +!(!*! /, /!6)08! ) 6%-#,3-,". !. E",&)/(%< :! )/0,1-) ",;.6(!*) /#!6(! 3, 

/,0!"!;.3! /#!6(,-%$ %#0!&! -!  ,/#) -!/#!-6! . #% 0", ! +%3. /#!6(! (+"!%- . :,(,-%) 7. , /, / !>)3, 

)&,% -,*,8,-.9  !#,".3!(! (6,"! .6!, 0%";,(!-).  

E!0."-! . 6!"#%-/6! ! +!(!*! /, ",;.6(."!3) . 0%-%<% 6%"./#, 6!% /."%<.-!. 

A,#!(-! ! +!(!*! /, /6)08! 0%/,+-% .(. /, %&<!3!  !$-,#-%  /,0!"!;.3%  .: / ,1, 0".0", 8,-, :! 

.-/.-,"!;.3) .(.  )8! .(.  !$-,#-%  /,0!"!;.3%  .: 0%/#"%3,>! :! 6% 0%/#."!>,.  

=0"!<8!>, ! +!(!*%  . ! +(!*-.  %#!0!&%  ) /<,#) 3, ",$)(./!-% .: ,?) %01#.-! . .-&)/#".3,. 

'!6)08!>, . /%"#."!>, $"!&/6%$ ! +!(!*-%$ %#0!&! 3, -!3<,5.  &,(%  0%& ")6%<%?</#<%  3!<-%$ /,6#%"!, 

&%6 /!6)08!>, .-&)/#".3/6%$ ! +!(!*-%$ %#0!&!, ",;.6(!*! . 0%-%<-! )0%#",+!, 6!6% $"!&/6%$ #!6% . 

.-&)/#".36%$ ! +!(!*-%$ %#0!&! 3, %"$!-.:%<!-% %& /#"!-, 0".<!#-%$ /,6#%"!. 

 

E", ! E(!-) / !>,>! ! +!(!*-%$ %#0!&! D,0)+(.6, '"+.3,, ) 2010. $%&.-. 0(!-."! /, /!6)08!>, 

5% /<%$ ! +!(!*-%$ %#0!&!, ! ) /(,&,5%3 $%&.-. 7!6  /!6)08!>, 10% /<%$ ! +!(!*-%$ %#0!&!. 4,5 2012. 

$%&.-, 0%7,5, /, /! "!:&<!3!>,  %#0!&! -! 0,# <"/#!: 0!0.", /#!6(%, 0(!/#.6!,  ,#!( . &"<%, #!6% &! 3, :! 

2012. $%&.-) 0",&<.?,-% )6(!>!>, 16% %#0!&!. 
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= %<%  #",-)#6) /! % 3,&-% 0",&):,5, 0%/,&)3, &%:<%() :!  /!6)08!>,, #"!-/0%"#, /6(!&.1#,>, . 

#",# !- %#0!&!. =<%:-.;. . 0"%.:<%?!7. ) %+!<,:. &! /, %"$!-.:)3) ) $)0, . 6"%: :!3,&-.76% 0",&):,5, 

0"./#)0, %"$!-.:%<!-%  0".6)08!>) . ",;.6(."!>) ! +!(!*-%$ %#0!&!. 

 

M ;.8) ./0)>!<!>! 0%/#!<8,-.9 :!9#,<! 0",&<.?! /, 0%/#!<8!>, 0%/,+-.9 6%-#,3-,"! 0", /<,$! :! 

0(!/#.7-. ! +!(-. %#0!&. C!6-!&-% ) :!<./-%/#. %& %/#<!",-.9 ",:)(#!#! /! 0(!/#.7.  %#0!&%  0%#",+-% 

3, "!: %#".#. .  %$)5-%/#. 0%/#!<8!>! 6%-#,3-,"! . :! &")$, <"/#, %#0!&!. 

 

6.6.8.  $8#:#3* 2"!#$%0@ :&<# 

 

' %+:."%  &! 3, %&(!$!>, $) ! :!+"!>,-% -! /!-.#!"-.  &,0%-.3! !, -,%09%&-% 3, "!:<.#. 0"%$"!  

>.9%<%$ ./6%".15,>! .(. )-.1#!<!>!. M:&"%+8,-! $) ! /,  %*, 6%"./#.#. 6!% 0)-.%; +,#%-! :! 

"!:(.7.#, -! ,-,. =-.1#!<!>, $) ! +. 0%&"!:) ,<!(% 6%.-/.-,"!;.3) ) ;, ,-#!"! !, ): %+!<,:-) 

6%-#"%() :!$!?,>! <!:&)9! . 0",#9%&-% 0".+!<8,-) &%:<%() -!&(,*-%$ %"$!-!. 

 

H% .-!-#!- #",# !- %#0!&-.9 $) ! 3, ",;.6(."!>,, &%6 /, -! &")$%   ,/#) -!(!:. ,-,"$,#/6% 

./6%".15!<!>,. M!6% /, ",;.6(."!>,, %&-%/-% )/.#>!<!>, %#0!&-.9 $) ! . &%+.3!>, $"!-)(!#!, / !#"! 

3,&.-% ,6%(%16. 0".9<!#8.<. , 0"./)#-% 3, . 6%".15,>, ) ,-,"$,#/6) /<"9), -!37,15, ) ;, ,-#!"! !, 

7,(.7!-! 6!% 3,@#.-% $%".<%. U"!-)(!#. &%+.3,-. ",;.6(."!>,  $) ,  %$) /, 6%"./#.#. -!  -%$% -!7.-! 

(&%&!#!6 !/@!(#. ! ) .:"!&. 0)#,<!, %+(%$, :! .:%(!;.3) 6"%<%<!, :<)7-, +!".3,", ) $"!?,<.-!"/#<)) 

 

C!6-!&, :! )0"!<8>, %#0!&-.  $) !  ",$)(./!-% 3, )",&+%  +". 89/2009 “'(. $(!/-.6 D'“. 

= '"+.3. /, /0!8.<!>,  %#0!&-.9 $) ! +!<. 6% 0!-.3! I;%D,; &.%.%., ! /<, $) , 6%3, 0".6)0. I;%D,; 

6%"./#, /, 6!% ,-,"$,-# ) T%(;. ). 2!6%?, L!@!"$, ;, ,-#!"! ) 2.#,() /!6()08! . /0!8)3, %#0!&-, $) ,. 

 

E"<% 0%/#"%3,>, ) D,0)+(.;. '"+.3. 6%3! /, +!<. ",;.6(!*%  %#0!&-.9 !)#% . #,",#-.9 $) !, 6!% 

. &")$.9 <"/#! $) ,-%$ %#0!&! 3, @." ! I;% D,;V;(.-$ .: 2, ,".-!. E(!-%  /, 0",&<.?! %+,)+,?.<!>, 

0"%/#%"! :! 0".<", ,-% /6(!&.1#,>, $) ! ) 6")$) 6% )-!(-%$ 0",&):,5!, %&!6(, +. /, 0%<", ,-% 

0",&!<!(% #",5.  (.;. !. 

 

6.6.9  !#+#% 2"!#$ 0( $2<#A0%+"1# 

 

K0!/!- %#0!& 3,/#, %#0!& 6%3. 0% /<%  0%",6(), /!/#!<) .(. 6%-;,-#"!;.3. %0!/-.9  !#,".3!  %*, 

0"%):"%6%<!#. %0!/-%/# 0% *.<%#-) /",&.-) . :&"!<8, 8)&. . . ! -!3 !>, 3,&-) %& %0!/-.9 

6!"!6#,"./#.6! )#<"?,-.9 0%/,+-.  0"%0./. !, )68)7)3)5. . ! +(!*) ) 6%3) 3, %0!/!- %#0!& +.% .(. 3,/#, 

)0!6%<!-. 

 

K0!/!- %#0!& /, 6(!/.@.6)3, 0", ! 0%",6(), 6!"!6#,"./#.6! ! . /!/#!<) 6%3. $! 7.-. %0!/-. . 

E"!6/! ,<"%0/6.9 :, !8! ) /!6)08!>) %0!/-%$ 6)5%$ %#0!&! 3, 0%&,8,-% .: ,?) %01#.-, . 6% 0!-.3, 6%3! 

3, /0,;.3!(.:%<!-! :! /!6)08!>, &!#, <"/#, %#0!&!. M/#% #!6% /#!-%<-.1#<% 3, )68)7,-% ) /!6)08!3) 

%0!/!- %#0!& .: &% !5.-/#<!. 

'#!-%<-.1#<% /!6)08! . &%-%/. %#0!& -!  ,/#! 6%3! /) 0",&<.?,-! :! #% 0",):. !>, %0!/-%$ %#0!&! .(. 

&%-%/, &% 6%-#,3-,"!, 6! .%-! 6%3. /, -!(!:, -! #!7-% &,@.-./!-.  (%6!;.3! ! ) $"!&). 

K01#.-, 0%/#!<8!3) /0,;.3!(-, 6%-#,3-,",, ) /6%(%0) %01#,$ /!6)08!>! %#0!&! .(. /<!6%&-,<-% 

/!6)08!3) %0!/!- %#0!& /0,;.3!(-.  <%:.(. ! .(. -,6%(.6% 0)#! $%&.1>,. J%-#,3-,". :! %0!/!- %#0!& /) 

)$(!<-%  / ,1#,-.  

-! 3!<-.   ,/#. !.= 0%3,&.-.  :, 8! ! 0%/#%3, ;!(( ;,-#". 6%3. %&-%/, %0!/!- %#0!& -! :!9#,< 6(.3,-#!. 

 

K0!/!- 6)5-. %#0!& /, #",#."! 0"%;,/%  .-/.-,"!;.3, ) /0,;.3!(.:%<!-.  0%/#"%3,>. ! :! %0!/!- 

%#0!& . 0%-%<-.  #",# !-%  6./,(.9/!(6!(-.9 #,7-.9 / ,1!. F,-! /!6)08!>! %0!/-%$ 6)5-%$ %#0!&! 3, 

0,22€ -2.8€ 0% 6.(%$"! ). =6%(.6% /, %#0!& /!6)08! -! 3!<-.   ,/#. ! (6%-#,3-,".), #"%16%<. /) %& 0.12€-

1.7€ 0% 6.(%$"! ) ) :!<./-%/#. %& $)/#.-, -!/,8,-%/#., %0,"!#.<-.9 #"%16%<!, &%6 /!6)08!>, 
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/0,;.3!(-.  <%:.(. ! 3, %& 3.2€ &% 5€ 0% 6.(%$"! ). F,-! #",# !-! %#0!&! :!<./. %&  ,#%&, 6%3! /, 

6%"./#.,. %-! 3, 0.42€. E"%/,7-! ;,-! )0"!<8!>! 6)5-.  %0!/-.  %#0!&%  3, 1€-2€ 0% 6.(%$"! ). 

E(!-%  3, 0",&<.?,-% %+,:+,?.<!>, !&,6<!#-%$ 0"%/#%"! :! 0".<", ,-% /6(!&.1#,>, %0!/-%$ 

%#0!&! .: &% !5.-/#<! ) 6")$) 6% )-!(-%$ 0",&):,5! 6%3, +. /, ) %&",?,-.  <", ,-/6.  .-#,"<!(. ! 

)/#)0!(% #",5.  (.;. !. 

 

E".(%$ 7. M-<,/#.;.%-. #"%16%<. . #"%16%<. #",# !-! . %&(!$!>! %#0!&! 

 

E"%;,-! .-<,/#.;.%-.9 #"%16%<! -!+!<6, &%&!#-, %0", , :! /!6)08!>, . #"!-/0%"# %#0!&! +!:."! 

/, -! ",!(-.  ;,-! ! -%<,  ,9!-.:!;.3, . %0", , :! /!6)08!>, %#0!&!  6!% . -! 0"%;,>,-! ! 0%#",+-%$ 

+"%3! 6! .%-! . 0%/)&! :! /!6)08!>, %#0!&!. 

E"%;,-! #"%16%<! -!6-!&, :! #",# !- %#0!&! . 6%-!7-% %&(!$!>, %#0!&! :!/-.<! /, -!  .-. !(-.  

",!(-.  ;,-! ! 6%3, 0%/#%3, ) ",$.%-). 2!7-) ;,-) 0% 3,&.-.;.  !/, %#0!&! -.3,  %$)5, ) %<%  #",-)#6) 

%&",&.#. / %+:."%  -! >,-) <",&-%/# )#.7) +"%3-. 0!"! ,#". 6%3. ) #",-)#6) .:"!&, 0(!-! -./) 0%:-!#.. 

 

,62B*%# 0%1*+"0B02%0@ 0 "62?421# "6*"<#%# 0 2$8#:#3# 2"!#$# (# <2$*8 1 

 

;"<,!" 7.1. 34/=,+" *+.,60*=*/+*  04/72/." (><,'<,?*."$, &, "+*'"=*@, * /54,&, '" 6"2(59"$, 

/05"#") 54,&" &/#,!( 1 

2.#,( 

E%#",+!- 

+"%3 

(6% ) 

F,-! 

(€/6% ) 

=6)0-! 

<",&-%/# 

(€) 

B)#%/ ,5!" 0 100.000 0 

J!-#, %& 120(  5.814 30 174.420 

J%-#,3-,". &% 1100( 7 250 1.750 

C4&!%0 0%1*+"0B02%0 "62?4210 176.170 

><@"7,$,$,: A"%(+"0/ +" <"'* 5/#"0"2" *' 3/)!".9" 6 (1€ = 104 #*+) 

 

;"<,!" 7.2. 34/4"%(+ 04/72/." +"2+"#, '" /#!")"$, /05"#" 

2.#,( 

J%(.7.-!  

%#0!&!  

)6)0-% 

(#/ ,/,7-%) 

J%(.7.-! %#0!&!  

-!6%-  

/,0!"!;.3, 

(#/ ,/,7-%) 

2"%16%<.  

%&(!$!>! 

(I)"/#) 

=6)0-. 

 ,/,7-. 

#"%16%<. 

%&(!$!>! 

=6)0-.  

$%&.1>.  

#"%16%<.  

%&(!$!>! 

A,1!-. 

%#0!& 
301 301 15 4.515 54.180 

C! %/-%<) 0".6!:!-.9 0%&!#!6! &!# 3, 0".6!: 0%#",+-.9 .-<,/#.;.3! 0% $%&.-! ! :! ",!(.:!;.3) 

0(!-%  0",&<.?,-.9 !6#.<-%/#.. 

 

;"<,!" 7.3. 3/04,<+" *+.,60*/+" 64,#60." 5/ )/#*+"&" '" &/#,! 1 

D2$0%# ,2"6*)%# 0%1*+"0B02%# +6*$+"1# (€) 

2011. 50.000 

2012. 50.000 

2013. 19.042 

2014. 19.042 

2015. 19.042 

2016. 19.044 

C4&!%2 176.170 
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,62B*%# 0%1*+"0B02%0@ 0 "62?421# "6*"<#%# 0 2$8#:#3# 2"!#$# (# <2$*8 2 

 

;"<,!" 7.4. 34/=,+" *+.,60*=*/+*  04/72/." (><,'<,?*."$, &, "+*'"=*@, * /54,&, '" 6"2(59"$, 

/05"#") 54,&" &/#,!( 2 

2.#,( 

E%#",+!- 

+"%3 

(6% ) 

F,-! 

(€/6% ) 

=6)0-! 

<",&-%/# 

(€) 

B)#%/ ,5!" 2 100.000 100.000 

J!-#, %& 120(  11.628 30 348.840 

J%-#,3-,". &% 1100( 16 250 4.000 

C4&!%0 0%1*+"0B02%0 "62?4210 452.840 

><@"7,$,$,: A"%(+"0/ +" <"'* 5/#"0"2" *' 3/)!".9" 6 (1€ = 104 #*+) 

 

 

;"<,!" 7.5. 34/4"%(+ 04/72/." +"2+"#, '" /#!")"$, /05"#" '" &/#,! 2 (54* *60/@ =,+* '" 6(.( * .!"-+( 

B4"2=*@() 

2.#,( 

J%(.7.-!  

%#0!&!  

)6)0-% 

(#/ ,/,7-%) 

J%(.7.-!  

%#0!&!  

-!6%-  

/,0!"!;.3, 

(#/ ,/,7-%) 

2"%16%<.  

%&(!$!>! 

(I)"/#) 

=6)0-.  

 ,/,7-.  

#"%16%<.  

%&(!$!>! 

=6)0-. 

$%&.1>. 

#"%16%<. 

%&(!$!>! 

4(!*-. 

@"!6;.3! 
143 143 15 2.145 25.740 

')<! 

@"!6;.3! 
158 158 15 2.370 28.440 

C4&!%0 "62?4210 2$8#:#3# 0 "6*"06#3# 2"!#$# 54.180 

 

;"<,!" 7.6. 34/4"%(+ 04/72/." +"2+"#, '" /#!")"$, /05"#" '" &/#,! 2 (54* .*7/@ =,+* /#!")"$" .!"-+, 

B4"2=*@, ( /#+/6( +" 6(.( B4"2=*@() 

2.#,( 

J%(.7.-!  

%#0!&!  

)6)0-% 

(#/ ,/,7-%) 

J%(.7.-!  

%#0!&!  

-!6%-  

/,0!"!;.3, 

(#/ ,/,7-%) 

2"%16%<.  

%&(!$!>! 

(I)"/#) 

=6)0-.  

 ,/,7-.  

#"%16%<.  

%&(!$!>! 

=6)0-. 

$%&.1>. 

#"%16%<. 

%&(!$!>! 

4(!*-. 

@"!6;.3! 
143 143 30 4.290 51.480 

')<! 

@"!6;.3! 
158 158 15 2.370 28.440 

C4&!%0 "62?4210 2$8#:#3# 0 "6*"06#3# 2"!#$# 79.920 

 

C! %/-%<) 0".6!:!-.9 0%&!#!6! &!# 3, 0".6!: 0%#",+-.9 .-<,/#.;.3! 0% $%&.-! ! :! ",!(.:!;.3) 

0(!-%  0",&<.?,-.9 !6#.<-%/#.. 

 

;"<,!" 7.7. 3/04,<+" *+.,60*/+" 64,#60." 5/ )/#*+"&" '" &/#,! 2 

U%&.-! 
E%#",+-! .-<,/#.%-! 

/",&/#<! (€) 

2011. 100.000 

2012. 42.140 

2013. 42.140 
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2014. 42.140 

2015. 100.000 

2016. 42.140 

2017. 42.140 

2018. 42.140 

C4&!%2 452.840 

 

 

E".(%$ 8. D%&-! "!<-%0"!<-%/# . )0"!<8!>, %#0!&%  -! (%6!(-%  -.<%) 

 

;2$%# 6#1%2!6#1%2+" 0 &!6#1'#3* 2"!#$2< %# 824#8%2< %012& 

 

=<%?,>, "%&-, 0,"/0,6#.<, ) !6;.%-, 0(!-%<, )0"!<8!>! %#0!&%  -! (%6!(-%  -.<%) +!:."! /, 

0"<,-/#<,-% -! &% !5%3 .  ,?)-!"%&-%3 0%(.#.;. . ",$)(!#.<. ) %+(!/#. "%&-, "!<-%0"!<-%/#. 6!% . -! 

0%#",+. &! /, /<, 0%(.#.6, . 0"%$"! . 6",."!3) #!6% &! )<!*!<!3) "!:(.6, .: ,?)  )16!"!;! . *,-!.  C! 

$(%+!(-%  -.<%) )<%?,>, 0".-;.0! "%&-, "!<-%0"!<-%/#. ) /<, 0%(.#.6, . -! /<.  -.<%. !  (),+#,4 

&"*+604,"&*+)) %&",?,-% 3, 6!% /#"!#,$.3! /! ;.8,  %#6(!>!>! ./#%".3/6.9 . &")1#<,-.9 

-,"!<-%0"!<-%/#. .: ,?)  )16!"!;! . *,-! . 6!6% +. /, 0%+%81!% #. , )/(%<8,- -,0%<%8!- 0%(%*!3 

*,-!. E%6!:!(% /, . &! 0%(.#.6, 6%3, -, ):. !3) ) %+:." 0%(%*!3 . 0%#",+,  )16!"!;! . *,-! -./) 

&%<%8-% )/0,1-, %&-%/-% &! #. , -, !3) /<. 3,&-!6) 6%"./# %& "!:<%3!.  

 

U,-,"!(-! /#"!#,$.3! 0",#<%",-! 3, ) -.:  ,?)-!"%&-.9 &%6) ,-!#! . &")$.9 ",$)(!#%"-.9 

 ,9!-.:! !, !6#.<-%/#. .  ,"!, 6%3, 3, 0%#0./.<!>,  FIHBS - J%-<,-;.3! % ,(. .-!;.3. /<.9 %+(.6! 

&./6". .-!;.3, *,-! . &")$.9 &%6) ,-!#! )/<%3.(! . D,0)+(.6! '"+.3!, ! 6%3, 3, #!6%?, . ) )-)#"!1>, 

:!6%-%&!</#<% )$"!&.(! .-/#.#);.%-!(-. %6<." :! %/#<!".<!>, "%&-, "!<-%0"!<-%/#..  

 

E%+"0"&B02%#8%0 24106 

 

M-/#.#);.%-!(-. %6<."  %*, /, 0%&,(.#. ) /6(!&) /! ;.8,<. ! 6%3. /, *,(, 0%/#.5.. 1) 

U!"!-#%<!>, "!<-%0"!<-%/#. *,-! .  )16!"!;! . :!+"!-! &./6". .-!;.3, -! %/-%<) 0%(! %&-%/-%, "%&!; 

2) )<%?,>, "%&-, "!<-%0"!<-%/#. ) /<, 0%(.#.6,, -! /<.  -.<%. !, /#<!"!>,  .-/#.#);.%-!(-.9 

0",&)/(%<! .  ,9!-.:! ! :! "!<-% ,"-% )7,15, *,-! .  )16!"!;! 6!% . % %$)5!<!>, !6#.<-%/#. . 

0"!5,>! ",:)(#!#! ) %+(!/#. "%&-, "!<-%0"!<-%/#.; 3) 0%/,+-, %+(!/#. ) 6%3. ! /) *,-,, )/(,& "%&-.9 

-,3,&-!6%/#. ) -,0%<%8-.3,  0%(%*!3) . ) 6%3. ! 3, 0%#",+-% 0",&):. !#. 0%/,+-,, !@." !#.<-,  ,", 

6!6% +. /, %#6(%-.(, -,3,&-!6%/#. . 0%+%81!% 0%(%*!3 *,-!. K<, %+(!/#. /): %&()7.<!>,, :&"!<8,, 

,6%-% /6% %/-!*.<!>, . %+(!/# "!&!, %+"!:%<!>,, -!/.8,, "%&-, )(%$, . /#,",%#.0.. =/0%/#!<8!>, 

.-/#.#);.%-!(-.9 %6<."!  .  ,9!-.:! ! 0",#0%/#!<6! 3, 0%+%81!>! 0%(%*!3! *,-! . 0"!5,>! 0"% ,-!.  

 

=0"!<8!>, %#0!&% , :!1#.#! *.<%#-, /",&.-, . %&"*.<. "!:<%3 #!6%?, )68)7)3) "!:(.7.#, 

!/0,6#, "%&-.9 %&-%/! 6%3. )#.7) -! 6",."!>,  ,"! . 0%(.#.6!. K/.  #%$!, /<, 0%(.#.6, . ) %<%3 %+(!/#. 

0%&"!:) ,<!3) &")1#<,-, . 0%(.#.76, 0"%;,/,, ,6%-% /6, 0%/(,&.;, . /%;.%,6%-% /6, 0"%;,/,. K/.  

$,-,"!(-.9 0",#0%/#!<6. %/#<!".<!>! 0".-;.0! "%&-, "!<-%0"!<-%/#. %<&, /) 0%/,+-% :-!7!3-. 

0",&)/(%<. :! 0)-) 0!"#.;.0!;.3) *,-! ) %&()7.<!>), ,6%-% /6% %/-!*.<!>, *,-! (/! 0%/,+-.  

!6;,-#%  -! <.1,/#")6% )$"%*,-, $")0, *,-!1), "%&-, )(%$, ) &% !5.-/#<) . -,0(!5,-. *,-/6. "!&, 0"!<% 

*,-! -! :&"!<) *.<%#-) /",&.-).  

 

 

 

 

                         
14.1,/#")6% )$%"*,-, $")0, *,-! /) *,-, .: ")"!(-.9 0%&")73!, 5,-, /! .<!(.&.#,#% , D% 6.>,, *,-, *"#<, 

-!/.(!3, *,-, 0"%$"!-!, .:+,$(! .(. .-#,"-% "!/,8,-! (.;!, /! %9"!-,  !36,.  



 /#"!-! 178.      +"%3: 3        '()*+,-. (./# %01#.-, 2.#,(               11.  !"# 2011. $%&.

=26<#"01%0 24106 ;*!&)804* 76)0F* 

 

D!<-%0"!<-%/# *,-! .  )16!"!;! ) '"+.3. $!"!-#%<!-% 3, =/#!<%  D,0)+(.6, '"+.3, (W(!- 15. 

=/#!<!), O!6%-%  % :!+"!-. &./6". .-!;.3, ('()*+,-. $(!/-.6 D', 22/2009) . O!6%-%  % "!<-%0"!<-%/#. 

0%(%<! (" !. $(!/-.6 D'", +". 104/2009) 

 

=-)#"!1>. -%" !#.<-. %6<." 0"%0./)3,  ,", :! %/#<!".<!>, "%&-, "!<-%0"!<-%/#., %/-.<!>, . 

%/-!*.<!>,  ,9!-.:! ! :! "%&-) "!<-%0"!<-%/# -! /<.  -.<%. !, 6!% . %#6(!>!>, 0",0",6! . 0". ,-) 

 ,"! :! 0%+%81!>, 0%(%*!3! *,-!.  

 

= '"+.3. 3, %& 2002 $%&.-, 0%7,(! .:$"!&>! .-/#.#);.%-!(-%$ %6<."! .  ,9!-.:! ! ) /6(!&) /! 

 ,?)-!"%&-.  -%" !#.<-.  %6<."% . C! -.<%) D,0)+(.6, '"+.3, .-/#.#);.%-!(-.  ,9!-.: . /) '!<,# :! 

"!<-%0"!<-%/# 0%(%<! 4(!&, D,0)+(.6, '"+.3,, K&+%" :! "!<-%0"!<-%/# 0%(%<! C!"%&-, '6)01#.-, 

",0)+(.6, '"+.3,, =0"!<! :! "%&-) "!<-%0"!<-%/#, O!1#.#-.6 $"!?!-! – :! ,-.;! :! "%&-) "!<-%0"!<-%/# 

. E%<,",-.;! :! :!1#.#) "!<-%0"!<-%/#. (.-/#.#);.3! )/#!-%<8,-! O!6%-%  % :!+"!-. &./6". .-!;.3,).  

 

C! -.<%) B)#%-% -, 0%6"!3.-, 4%3<%&.-, )/#!-%<8,-. /)  ,9!-.: . . )/<%3,- 3, -%" !#.<-. 

%6<." :! :!1#.#) . )-!0",?,>, *,-/6.9 8)&/6.9 0"!<! . 0%+%81!>, 0%(%*!3! *,-!2. M-/#.#);.%-!(-. 

 ,9!-.: . ) %6<.") BE 4%3<%&.-, /) E%6"!3.-/6. /,6",#!".3!# :! "!&, :!0%18!<!>, . "!<-%0"!<-%/# 

0%(%<!, K&+%" :! "!<-%0"!<-%/# 0%(%<! '6)01#.-, 4%3<%&.-, . E%6"!3.-/6. % +)&/ !- – :! ,-.;! :! 

"!<-%0"!<-%/# 0%(%<!.  

 

C! (%6!(-%  -.<%), .-/#.#);.%-!(-.  ,9!-.: ., 6!% #,(! :! "%&-) "!<-%0"!<-%/# %/-%<!-. /) 

)263%01#.-! ) 4%3<%&.-. 6%3. &,()3) ) %6<.") -!&(,*-%/#. (%6!(-, /! %)0"!<, . . !3) :! ;.8 &! 

.-#,$".1) 0".-;.0 "%&-, "!<-%0"!<-%/#. ) /<, 0%(.#.6, . 0"%$"! , -! (%6!(-%  -.<%) . 0"% %<.1) 

"!<-%0"!<-%/# *,-! .  )16!"!;!, !(. . &! /0"%<%&,  ,", . 6",."!3) !6;.3, :! )-!0",?,>, 0%(%*!3! *,-! 

-! (%6!(-%  -.<%).E%#",+-% 3, 6%-#.-)."!-% "!&.#. -! %/-!*.<!>) 6!0!;.#,#! . 0%(%*!3! (%6!(-.9 

 ,9!-.:! ! ) %6<.") (%6!(-, /! %)0"!<,.  

 

E",#0%/#!<6, %/#<!".<!>! 0".-;.0! "%&-, "!<-%0"!<-%/#. /) )/0%/#!<8!>,  ,9!-.:! !, 0%&.:!>, 

6!0!;.#,#! -! /<.  -.<%. !, <%?,>, "%&-% /,-:.#.<-, /#!#./#.6, . %+,:+,?.<!>, 0!"#.;.0!;.3,  !>, 

:!/#)08,-%$ 0%(! /!  .-. )  30% ) /<.  !6#.<-%/#. ! %&-%/-% % %$)5!<!>, 0)-, 0!"#.;.0!;.3, *,-! . 

 )16!"!;!.  

 

C%" !#.<-. %6<." :! %/#<!".<!>, 0".-;.0! "%&-, "!<-%0"!<-%/#. . 0%+%81!>, 0%(%*!3! *,-! /) 

O!6%- % "!<-%0"!<-%/#. 0%(%<! )/<%3,- &,;, +"! 2009. C!;.%-!(-! /#"!#,$.3! :! 0%+%81!>, 0%(%*!3! 

*,-! . )-!0",?,>, "%&-, "!<-%0"!<-%/#. 2010-2015 ("'()*+,-. $(!/-.6 D'", +"%3 15/09) )/<%3,-! !<$)/#! 

2010. . !6;.%-. 0(!- :! /0"%<%?,>, /#"!#,$.3, )/<%3,- ) /,0#, +") 2010 ("'(. $(!/-.6 D'", +". 67/2010). = 

"!:(.7.#.  %+(!/#. ! )-!0",?,>, 0%(%*!3! *,-! 3, &,(. .7-% )",?,-% . 0%/,+-.  :!6%-. !4. 

G*H&%#62$%0 %26<#"01%0 24106 

 

                         
2
K&()6! % 0%6"!3.-/6%  % +)&/ !-) (1!. !*60 C3 D/@./#*+,, 23/2002 . 5/2004), K&()6! % "!<-%0"!<-%/#. 0%(%<! (1!. !*60 C3D, 

+". 14/2004), K&()6! % .:+%") 0%/(!-.6! ) '6)01#.-) BE4, (1!. E*60C3D, 12/2004),H,6(!"!;.3! % "!<-%0"!<-%/#. (1!. !*60 

C3D, 14/2004), '#"!#,$.3! :! :!1#.#) %& -!/.8! ) 0%"%&.;. . &")$.9 %+(.6! "%&-% :!/-%<!-%$ -!/.8!, 2008. . B6;.%-. 0(!- :! 

:!0%18!<!>, "!>.<.9 $")0! *,-! ) BE 4%<3%&.-., 2008.  
3= Q)*-%+!76%  %6")$)  ,9!-.: . :! "%&-) "!<-%0"!<-%/# 0%/#%3, 0". (%6!(-.  /! %)0"!<! ! ) G!7), G!76%  

E,#"%<;), 4"+!/), G!76%3 E!(!-;. . $"!&) C%<%  '!&).  
4O!6%- % (%6!(-.  .:+%". ! (1!. )!"6+*2 A1, 33/2002, 37/2002 - ./0"., 42/2002, 100/2003 - %&()6! ='D',72/2003 - &". :!6%- . 

75/2003 - ./0". &". :!6%-!), O!6%- % .:+%") -!"%&-.9 0%/(!-.6! (1!. )!"6+*2 A1,35/2000, 57/2003 - %&()6! ='D', 72/2003 - &". 

:!6%-, 75/2003 - ./0". &". :!6%-!, 18/2004 . 85/2005 - &".:!6%-), O!6%- % (%6!(-%3 /! %)0"!<. (1!. )!"6+*2 A1, 9/2002, 33/2004 . 

135/2004), O!6%- % "!&) (1!.)!"6+*2 A1, 24/2005 . 61/2005), O!6%- % 0,-:.3/6%  . .-<!(.&/6%  %/.$)"!>) (1!. )!"6+*2 A1, 34/2003, 

64/2004 - %&()6! ='D', 84/2004 - &". :!6%- . 85/2005), J".<.7-. :!6%-.6 (1!. )!"6+*2 A1, 85/2005 . 88/2005 – ./0"), E%"%&.7-. 

:!6%- (1!. )!"6+*2 A1, +". 18/2005), O!6%- % :!1#.#-.6) $"!?!-!, (1!. )!"6+*2 A1,79/2005). 

 



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 179. 

=-)#"!1>. .-/#.#);.%-!(-. %6<." ) %+(!/#. "%&-, "!<-%0"!<-%/#. 0",&/#!<8! . ./0)>,>, 

%+!<,:! 0",):,#.9 "!#.@.6!;.3%   ,?)-!"%&-.9 &%6) ,-!#!.  

 

C!3<!*-.3.  &%6) ,-#%  ) %+(!/#. "%&-, "!<-%0"!<-%/#. / !#"! /, FIHBS 6%-<,-;.3! %&-%/-% 

8/+.,+=*@" / ,!*&*+"=*@* 6.*  /<!*2" #*624*&*+"=*@, -,+" (1979) . 3,2*+72" #,2!"4"=*@" * 5!"0B/4&" 

'" "2=*@( (1995)5. K<. &%6) ,-#. %+!<,:)3) &"*!<, 0%#0./-.;, &! 0",&): ) /<,  ,", 0"%#.< 

&./6". .-!;.3, *,-! 6!% . &! .  % %$)5, 0)-) 0!"#.;.0!;.3) ) &%-%1,>) %&()6!, )7,/#<%<!>, ) 

!6#.<-%/#. ! :!3,&-.;,, 0"!<% -! :&"!<, )/(%<, *.<%#!, 6%".17,>, #,9-%(%$.3!, 0"!<% -! %+"!:%<!>,, "!&, 

:!"!&), ! 0%/,+-% .:&<!3!3) "!>.<, $")0, *,-! %&-%/-%, *,-, .: <.1,/#")6% &./6". .-./!-.9 $")0!.  

FIHBS 6%-<,-;.3! &,@.-.1, #!6%?, %+(!/#. 6%3, „.:!:.<!3) :!+".-)#%/#” ) 0%$(,&) 0%(%*!3! *,-!, ! #% 

/) /."% !1#<%, %&()7.<!>, %&-%/-% 0%(.#.76! 0!"#.;.0!;.3!, :&"!<8,, %+"!:%<!>,,  ,&.3., -!/.8, -!& 

*,-! !. K<! 6%-<,-;.3! %+!<,:.3, &"*!<, &! )/<%3,  ,", 6%3, 5, &%0".-,#. 0%+%81!>) 0%(%*!3! *,-! ) 

%<.  %+(!/#. ! 

 

= %6<.") I<"%0/6, =-.3, 0%/#%3. 14. &.",6#.<! 6%3, /, %&-%/, -! "%&-) "!<-%0"!<-%/#. I<"%0/6! 

6% ./.3! &%-,(! 3, ) %6#%+") 2010. -%<) 104"0,)*@( '" 4".+/54".+/60 -,+" * &(72"4"=" 2010 – 2015. 

4,5.-! &.",6#.<! I= /, %&-%/, -! ,6%-% /6! . /%;.3!(-! 0"!<! . -! %#6(!>!>, &./6". .-!;.3, -! 

#"*.1#) "!&!. '#"!#,$.3, I<"%0/6, 6% ./.3, )/ ,",-! 3, #!6%?, -!3<,5.  &,(%  -! 0"!<% -! ,6%-% /6) 

-,:!<./-%/#, 0"!<% -! 3,&-!6, -!&%6-!&, :! "!&, 0",&/#!<8!>, ) /0%8-.  !6#.<-%/#. ! I=, "!:<.3!>, . 

0"%1.".<!>, -%" !#.<-%$ %6<."! 6!% . 0)-% 0"% %<./!>, %/#<!".<!>! A.(,-.3) /6.9 ;.8,<! . 

E,6.-1, 0(!#@%" , :! !6;.3).  

 

 +"1#601#3* !60%B0!# 62$%* 6#1%2!6#1%2+"0 

 

O!6%- % "!<-%0"!<-%/#. 0%(%<! )#<"?)3,  ,", . %+!<,:, %"$!-! 3!<-, <(!/#., .-/#.#);.3! . 

%"$!-.:!;.3! -! /<.  -.<%. ! &! 0",&): )  ,", :! 0%+%81!>, 0%(%*!3! *,-! . )-!0",?,>, "%&-, 

"!<-%0"!<-%/#.. 

 

W(!- 2 . 3 O!6%-! % "!<-%0"!<-%/#. 0%(%<!%+!<,:.3) /<, %"$!-, 3!<-, <(!/#. &! /0"%<%&, 0%(.#.6) 

3,&-!6.9  %$)5-%/#. . %+,:+,&, )7,15, 0%(%<! ) /<.  @!:! ! 0(!-."!>!, &%-%1,>! . /0"%<%?,>! %&()6!, 

6%3, )#.7) -! 0%(%*!3 *,-! .  )16!"!;!. 

 

W(!- 7 0"%0./)3, 0%/,+-,  ,", :! )-!0",?,>, 0%(%*!3! *,-!.  

 

W(!- 40 %&-%/. /, -! <%?,>, ,<.&,-;.3, "!:<"/#!-, 0% 0%(). 

 

                         
5K/#!(. &%6) ,-#. 6%3. /, %&-%/, -! *,-/6! 8)&/6! 0"!<! . 0%(%*!3 *,-!: =-.<,":!(-! &,6(!"!;.3! % 0"!<. ! 7%<,6!, )/<%3,-! -! 

:!/,&!>) U,-,"!(-, /6)01#.-, =C, 1948; A,?)-!"%&-. 0!6# % $"!?!-/6.  . 0%(.#.76.  0"!<. !, D,:%();.3! U,-,"!(-, 

/6)01#.-, =C 2200 B(XXM),1966. (1!. !*60 1FAG - :,?(+"4/#+* ()/./4*, 7/71); A,?)-!"%&-. 0!6# % ,6%-% /6. , /%;.3!(-.  . 

6)(#)"-.  0"!<. !, D,:%();.3! U,-,"!(-, /6)01#.-, =C 2200 B(XXM), 1966. (1!. !*60 1FAG – :,?(+"4/#+*()/./4*, 7/71); 

P!6)(#!#.<-. 0"%#%6%( ): A,?)-!"%&-. 0!6# % $"!?!-/6.  . 0%(.#.76.  0"!<. ! (1!. !*60 1AG -:,?(+"4/#+* ()/./4*, 4/2001); 

P!6)(#!#.<-. 0"%#%6%( ): A,?)-!"%&-. 0!6# % /%;.3!(-.  . ,6%-% /6.  0"!<. !, (1!. !*60 1AG - :,?(+"4/#+* ()/./4., 4/2001); 

J%-<,-;.3! % ,(. .-./!>) /<.9 %+(.6! &./6". .-!;.3, *,-!, D,:%();.3! U,-,"!(-, /6)01#.-, =C 34/180, 1979. (1!. !*60 1FAG 

– :,?(+"4/#+*()/./4*, 11 /1981); K0;.%-. 0"%#%6%( ): J%-<,-;.3) % ,(. .-./!>) /<.9 %+(.6! &./6". .-!;.3, *,-!, (1!. 

E*601AG - :,?(+"4/#+* ()/./4*, 13/2002); C!3"%+.3/6! 0"!<.(! % 0%+%81!>) +)&)5,$ 0%(%*!3! *,-!, =C, 1985; G,76! 

&,6(!"!;.3! . B6;.%-. 0"%$"! , =C, 1993; E,6.-16! &,6(!"!;.3! . E(!#@%" ! :! !6;.3), )/<%3,-! -! W,#<"#%3 /<,#/6%3 

6%-@,",-;.3. % *,-! !, 1995; A.(,-.3) /6. ;.8,<. "!:<%3! =C, )/<%3,-. -! A.(,-.3) /6%  /! .#) =C, 2000; I<"%0/6! 

6%-<,-;.3! :! :!1#.#) 8)&/6.9 0"!<! . %/-%<-.9 /(%+%&!, '!<,# I<"%0,, 1950. .: ,>,-! ) /6(!&) /! E"%#%6%(%  +". 11. (1!. !*60 

1HI - :,?(+"4/#+* ()/./4*, 9/2003, 5/2005 . 7/2005 - ./0".); H,6(!"!;.3! % 3,&-!6%/#. ! .: ,?) *,-! .  )16!"!;! 6!% 

@)-&! ,-#!(-. 6".#,".3 &, %6"!#.3,, '!<,# I<"%0,, 1997; J%-<,-;.3! % 0%(.#.76.  0"!<. ! *,-!, 1953; H,6(!"!;.3) % 0%(.#.;. 

/)0"%#/#!<8!>! -!/.8) 0", ! *,-! ! ) &, %6"!#/6%3 I<"%0., I=, 1993; E%<,8! :! ,<"%0/6) +,:+,&-%/#, 1999; =-.<,:!(-! 

&,6(!"!;.3! % &, %6"!#.3., 1997. 
 



 /#"!-! 180.      +"%3: 3        '()*+,-. (./# %01#.-, 2.#,(               11.  !"# 2011. $%&.

„'#!#./#.76. 0%&!;. 6%3. /, 0".6)08!3), ,<.&,-#."!3) . %+"!?)3) -! -.<%) D,0)+(.6, '"+.3,, 

!)#%-% -, 0%6"!3.-, . 3,&.-.;, (%6!(-, /! %)0"!<,, 6!% . ) )/#!-%<! ! . %"$!-.:!;.3! ! 6%3, %+!<8!3) 

3!<-! %<(!15,>!, 3!<-.  0",&):,5. ! . 0".<",&-.  &")1#<. !,  %"!3) +.#. ./6!:!-. 0% 0%(). 

 

'#!#./#.76. 0%&!;. .: /#!<! 1. %<%$ 7(!-! /!/#!<-. /) &,% /#!#./#.76%$ .-@%" !;.%-%$ /./#, ! 

D,0)+(.6, '"+.3, . &%/#)0-. /) 3!<-%/#., ) /6(!&) /! :!6%-% .“ 

 

O!6%- &!8, 0",&<.?! %/-.<!>,  ,9!-.:! ! :! "%&-) "!<-%0"!<-%/# -! /<.  -.<%. ! . ) (%6!(-.  

/! %)0"!<! !, ) 7(!-) 39. 

 

„K"$!-. 3,&.-.;! (%6!(-, /! %)0"!<,, ) %6<.") /<%3.9 -!&(,*-%/#. %+,:+,?)3)"!<-%0"!<-%/# 

0%(%<! . %/#<!".<!>, 3,&-!6.9  %$)5-%/#.. K"$!-. 3,&.-.;! (%6!(-, /! %)0"!<, 0%&/#.7) . )-!0",?)3) 

"!<-%0"!<-%/# 0%(%<!, ) %6<.") /<%3.9 -!&(,*-%/#. . 0%/(%<! <,:!-.9 :! "!<-%0"!<-%/# 0%(%<!. 

= 0"%;,/) )/<!3!>! "!:<%3-.9 0(!-%<! . &")$.9 !6!#!, -!&(,*-. %"$!-. 3,&.-.;! (%6!(-, /! %)0"!<, 

"!: !#"!3)  ,", . !6#.<-%/#. 6%3, /) ) @)-6;.3. "!<-%0"!<-%/#. 0%(%<! . %/#<!".<!>! 3,&-!6.9 

 %$)5-%/#.. 

 

= %"$!-. ! 3,&.-.;! (%6!(-, /! %)0"!<,, ) %6<.") 0%/#%3,5, %"$!-.:!;.3, . !6#! % )-)#"!1>,  

)",?,>) . /./#, !#.:!;.3., %"$!-.:)3, /, /#!(-% "!&-% #,(% .(. %&",?)3, :!0%/(,-. :! "%&-) 

"!<-%0"!<-%/# . %+!<8!>, 0%/(%<! %/#<!".<!>! 3,&-!6.9  %$)5-%/#. ) /6(!&) /! %<.  :!6%-% .“  

 

C!;.%-!(-%  /#"!#,$.3%  0",&<.?!3) /, !6#.<-%/#. -! %/-!*.<!>)  ,9!-.:! ! :! "%&-) 

"!<-%0"!<-%/# 6!% . 0".6)08!>, . %+"!&! /<.9 0%&!#!6! "!:<"/#!-.9 0% 0%(). 

 

2!76! 47 %&-%/. /, -! #"!3-% )<%?,>, . .-/#.#);.%-!(-.:!;)3)  ,9!-.:! ! -! /<.  -.<%. ! . 

>.9%<%$ &,(%<!>!, ! &,@.-./!-! 3, . !6#.<-%/# „)68)7.<!>! :-!>! % "%&-%3 "!<-%0"!<-%/#. ) ,&)6!#.<-, 

0"%$"! , :!0%/(,-.9 ) &"*!<-%3 )0"!<. . 3!<-.  /()*+! !“.  

 

= E,6.-16%3 0(!#@%" . :! !6;.3) /, -!<%&. -,%09%&-%/# )<%?,>! "%&-% %/,#8.<, /#!#./#.6,, 6!% 

/#"!#,16. ;.8 T.3. „'#<!"!#. . 1.".#. /0%(-% 6(!/.@.;."!-, 0%&!#6, . .-@%" !;.3, / ;.8,  

0(!-."!>! . ,<!()!;.3,”.  

 

J.4/562" 5/.,9" / 4/#+/@ 4".+/54".+/60* +" !/2"!+/& +*./( 7.3, 0%#0./-.;, /) 3,&.-.;, (%6!(-, 

/! %)0"!<, 0",&<.?! /0"%<%?,>,  ,"! -! (%6!(-%  -.<%) 6%3. ! /, )-!0",?)3, 0%(%*!3 *,-! !(. . 

%/#<!")3) 0"!<! ) %6<.") -!&(,*-%/#. . !6#.<-%/#. (%6!(-, /! %)0"!<!. 

 

J!% 1#% 3, ",7,-%, )<%?,>, 0%(.#.6, "%&-, "!<-%0"!<-%/#., 6%3, 0%&"!:) ,<! %/-.<!>, 

 ,9!-.:! !, #,(!, )/<!3!>,  ,"! . ",$)(!#%"-%$ %6<."! %7,6)3, /, %& &"*!<! !(. . (%6!(-.9 /! %)0"!<! . 

&")$.9 %"$!-.:!;.%-.9 3,&.-.;!, %"$!-.:!;.3! . .-/#.#);.3!. 2!6% .  ,?)-!"%&-, %"$!-.:!;.3, . !3) 

/<%3, )-)#"!1>, &%6) ,-#, 6%3. .  % %$)5!<!3) &! )68)7, "%&-) 0,"/0,6#.<) ) 0"%$"! , . 0"%3,6#, 6%3, 

/0"%<%&,. U2O 3, #!6%?, )/<%3.% )-)#"!1>. &%6) ,-#, 6%3.  /, )6!:)3, -! :-!7!3 . ;.8,<, 6%3. /, *,(, 

0%/#.5. ) %<%3 %+(!/#..  

 

K/.  0%/#%3!>! :!6%-/6%$ %6<."! . -!&(,*-.9 .-/#.#);.3! ) /<, 0%(.#.6, . !6#.<-%/#. 3, 

-,%09%&-% )68)7.#. *,-,, 6!% . % %$)5.#. &! /, >.9%<, 0%#",+, . .-#,",/. )$"!&, ) 0(!-%<, .  ,", 7. , 

/, %/#<!")3, "%&-! "!<-%0"!<-%/# . 0%+%81!<! 0%(%*!3 *,-!. 

 

 $8&I01#3* 

 

=7,15, *,-! ) %&()7.<!>) 0%&"!:) ,<! %/-!*.<!>, *,-! :! 0!"#.;.0!;.3) ) 3!<-.  0%/(%<. !, 

)&")*.<!>, . %"$!-.:%<!>,, )7,15, ) &%-%1,>) %&()6!, !(. . )7,15, -!3 !>, 30% *,-! ) 0%(.#.76%  

*.<%#) -! /<.  -.<%. ! . ) /<.  #,(. ! &%-%1,>! %&()6!, )68)7)3)5. 0%/#!<8,-, . . ,-%<!-! (.;!, 

)0"!<-, . -!&:%"-, %&+%", 3!<-.9 0"&):,5!, ")6%<%&/#<% 3!<-.9 0",&):,5! . %"$!-, <(!/#. -! /<.  



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 181. 

-.<%. !.  = (%6!(-.  0!"(! ,-#. ! . ! 21,3% *,-!. K<!3 0"%;,-!# %0!&! 6!&! /) ) 0.#!>) . ,-%<!-! 

(.;! (-! 6%3! /, -, 0". ,>)3, /./#,  6<%#!). 

 

K<! %+(!/# ",$)(./!-! 3, ) %&,86) 4 O!6%-! % "!<-%0"!<-%/#. 0%(%<! – „E%(.#.76. . 3!<-. *.<%#“ 

$&, /, 0"%0./)3, . %+,:+,?.<!>, )7,15! -!3 !>, 30% *,-! ) /<.  0",$%<!"!76.  #,(. !, /#"!-.  

&,(,$!;.3! ! . "!&-.  #,(. !, ! C!;.%-!(-%  /#"!#,$.3%  0",&<.?,-, .: ,-, :!6%-%&!</#<! . 0%/(%<-.6! 

/6)01#.-! 6!6% +. /, %+,:+,&.(% <,5, )7,15, *,-! ) .:<"1-.  #,(. !. K01#. ;.8 )7,15, *,-! ) 

%&()7.<!>) 0%&"!:) ,<! 0!"#.;.0!;.3) ) /<.  #,(. ! -! /<.  -.<%. ! 6!% . %/-.<!>, .-/#.#);.%-!(-.9 

 ,9!-.:! ! („.-/#.#);.%-!(.:!;.3!  ,9!-.:! ! :! "!<-%0"!<-%/# 0%(%<! . >.9%<% !6#.<-% )68)7.<!>, ) 

0"%;,/, %&()7.<!>!“)6%3. ! /, %+,:+,?)3, .-#,$"!;.3! "%&-, 0,"/0,6#.<, ) %&()7.<!>,. = C!;.%-!(-%3 

/#"!#,$.3. ) #!76..46.0",&<.?!3) /, 0%/,+-, !6#.<-%/#. -! 0%<,5!>) )7,15! *,-! ) 0%3,&.-.  /,6#%". ! 

3!<-, )0"!<, $&, 0%/#%3. #,-&,-;.3! :!  !>.  0"./)#<%  *,-!, 1#% 5, /, 0%/#.5. )<%?,>,   ,"! 6%3, 

% %$)5)3) <,5, )7,15, *,-! ) 3!<-%3 !& .-./#"!;.3. . /()*+! !.  

 

E%/,+-% /, ./#.7, )/<!3!>,  ,"! :! *,-, .: &<%/#")6% ./.(. <.1,/#")6% )$"%*,-.9 $")0! 6!6% +. 

/, 0%<,5!(! >.9%<! 0!"#.;.0!;.3! ) %&()7.<!>) . /! #.  ) <,:. ) #!76. 56. /, 6!*, - „E%&"*!<!#. 

/!"!&>) )&")*,>! D% 6.>! /! %#!(.  )&")*,>. ! $"!?!-!, 0",&/#!<-.;.  &"*!<-, )0"!<, . 3,&.-.;! 

(%6!(-, /! %)0"!<, 0)#,  %&"*!<!>! :!3,&-.76.9 !6#.<-%/#., :!3,&-.76.9 #".+.-!, %6")$(.9 /#%(%<! . 

6%-@,",-;.3! ) ;.8) "!: ,-, ./6)/#!<! . 0%&/#.;!>! D% 6.>! -! )7,/#<%<!>, ) ",1!<!>) 0"%+(, ! 

(%6!(-, :!3,&-.;,“.  

 

=7,15, 30% *,-! ) /6)01#.-! ! %&-%/-% -! .:+%"-.  (./#! ! :! /<, -.<%, <(!/#. )",?)3, /, $%", 

-!<,&,-.  .:+%"-.  :!6%-. !.  

 

K/.   ,?)-!"%&-.9 &%6) ,-!#! 6%3. )",?)3) %+(!/# *,-/6.9 0%(.#.76.9 0"!<!, -! 0%<,5,>! 

)7,15! *,-! ) %&()7.<!>) %+!<,:.3) 7(!- 7. FIHBS 6%-<,-;.3,, ! ) E,6.-16%3 &,6(!"!;.3. /) 

&,@.-./!-. /#"!#,16. ;.8,<. U.1.- „E",&):,#.  ,", -! %/.$)"!<!>) *,-! ! "!<-%0"!<-%$ 0"./#)0! 

.0)-%$ )7,15! ) /#")6#)"! ! <(!/#. . %&()7.<!>!“ .U. 2. „E%<,5!<!#. /0%/%+-%/# *,-! &! /)&,()3) ) 

&%-%1,>) %&()6! . )0"!<8!>)”.  

 

J42%2<+42 2+%#901#3* 9*%# 

 

'."% !1#<% *,-!, 6%3, 0% 0%&!;. ! =3,&.>,-.9 C!;.3! :!"!?)3) 1% /<,#/6%$ +%$!#/#<! )3,&-% 

0",&/#!<8! 0",0",6) "!:<%3) .  %*, /, )%7.#. 0"!<.(-%/# &! 3, 0%(%*!3 *,-! (%1.3. ) -,"!:<.3,-.  

%+(!/#. ! (:, 8! !, -!/,8. !) . &! 3, ) ./#% <", , 3,/#, 3,&-! %& 0",0",6! "!:<%3).  

 

O!6%- % "!<-%0"!<-%/#. 0%(%<! ) 0",&<.?! %/#<!".<!>! 0"!<! *,-! ) %+(!/#. :!0%18!<!>! !(. . 

)<%?,>, 0%&/#.;!3-.9  ,"! :! :!0%18!<!>, *,-!. = 7(!-) 19. -!<%&. /, &! „/#")7-% )/!<"1!<!>, . %+)6! 

#",+! &! +)&, &%/#)0-! ) 3,&-!6%3  ,". . *,-! ! .  )16!";. !“, ) 7(!-) 22. „'<, .-/#.#);.3, . 

0%/(%&!<;. /! <.1, %& 50 :!0%/(,-.9 &)*-. &! <%&, ,<.&,-;.3), %+,:+,?)3) 0%&!#6, "!:<"/#!-, 0% 0%() . 

-! $%&.1>,  -.<%) 6",."!3)  ,", . 0"%$"! , :! )-!0",?,>, "%&-, "!<-%0"!<-%/#.“. K/.  #%$!,%+!<,:, 

0%/(%&!<!;! /) . &! ) 6",."!>) 0"%$"! ! 0",&<.?!3) /,  ,", :! :!0%18!<!>, *,-! %&-%/-%  !>, 

:!/#)08,-%$ 0%(!.  W(!- 12. %+!<,:)3, 0%/(%&!<;, &! <%&, ,<.&,-;.3) % 0%(-%3 /#")6#)". :!0%/(,-.9. 

 

W(!- 11. 0"%0./)3, 0%/,+-,  ,", :! 0%<,5!>, :!0%/(,-%/#. .  %$)5-%/#. :!0%18!<!>!  !>, 

:!0%/(,-%$ 0%(!;0%<,5!>, )7,15!  !>, :!/#)08,-%$ 0%(! ) /#")7-%  %/0%/%+8!<!>) . %+,:+,?.<!>) 

3,&-!6.9  %$)5-%/#. :! -!0",&%<!>,; &")$, 0%/,+-,  ,",, )#<"?,-, ) /6(!&) /! :!6%-% . 

 

W(!- 14 0".0./)3, 3,&-!6) &%/#)0-%/# 0%/(%<! . 0%(%*!3!:” B6% :!/#)08,-%/#  !>, :!/#)08,-%$ 0%(! ) 

/<!6%3 %"$!-.:!;.%-%3 3,&.-.;., -! ")6%<%&,5.   ,/#. ! . ) %"$!-. ! )0"!<8!>! . -!&:%"! .:-%/.  !>, 

%& 30%, %"$!-. 3!<-, <(!/#. /) &)*-. &! 0". ,-, !@." !#.<-,  ,", ) /6(!&) /! O!6%-%  % &"*!<-.  

/()*+,-.;. ! . O!6%-%  % &"*!<-%3 )0"!<..” 

 



 /#"!-! 182.      +"%3: 3        '()*+,-. (./# %01#.-, 2.#,(               11.  !"# 2011. $%&.

C!;.%-!(-! /#"!#,$.3! 0",&<.?! ,6%-% /6% %/-!*.<!>, *,-! 6!% %01#. ;.8 6%3. /, %/#<!")3, 6"%: 

 ,", :! :!0%18!<!>, . /! %:!0%18!<!>, 6"%: 0%3,&.-!7!- ;.8 ! #% 3, „)/<!3!>, . 0". ,-! 0%/,+-.9  ,"! 

:! 0%&/#.;!>, :!0%18!<!>!, 0",&):,#-.1#<! . /! %:!0%18!<!>! -! ,>,-.9 *,-! ! .: <.1,/#")6% 

&./6". .-./!-.9 $")0!“, 6!% %-.9 6%3, /) ) 0%/,+-% -,0%<%8-%   &")1#<,-%  . ,6%-% /6%  0%(%*!3)  

 

„H%-,#. 0%/,+-, . &%&!#-,  ,", :! 0%&/#.;!>, :!0%18!<!>! *,-! .: <.1,/#")6% 

&./6". .-./!-.9 $")0!, 6!% .  %$)5-%/#. :! &%+.3!>, 0%/,+-.9 6",&.#! -! ,>,-.9 %<%3 6!#,$%".3. *,-!.  

K"$!-.:%<!#. %+)6) :! %+(.6, 0",&):,#-.1#<! ) /,6#%") /%;.3!(-, :!1#.#, . )/()*-, &,(!#-%/#. )  !(.  

-,0"%@.#-.  %"$!-.:!;.3! !“.  

 

= %&,86) 101. /, -!<%&. . 0%#",+! :! 0%&/#.;!>,  *,-! &! /, +!<, -,#"!&.;.%-!(-.  :!-. !>. !.  

 

C!;.%%-!(-%  /#"!#,$.3%  0",&<.?!3) /,  ,", :! 0%&/#.;!>, *,-/6%$ 0",&):,#-.1#<!, 6"%: 

%/-.<!>, ;,-#!"! :! *,-/6% 0",&):,#-.1#<%, @%" ."!>, 6",&.#-.9 0"%$"! ! :! 0%&/#.;!>, *,-/6%$ 

0",&):,#-.1#<!, 0%&/#.;!>, :!&")$!"/#<! . -%<.9 %+(.6! ,6%-% /6%$ )&")*.<!>!.  

 

W(!- 11. FIHBS 6%-<,-;.3, /, %&-%/. -! :!0%18!<!>, *,-!, ! ) E,6.-16%3 0(!#@%" . :! !6;.3) 

@%" )(./!- 3, /#"!#,16. ;.8 P.2. „K %$)5.#. (!61. 0"./#)0 *,-! ",/)"/. !, :!0%18!<!>), #"*.1#) . 

#"$%<.-.“.  

 

E%/,+-! 0!*>! ) '#"!#,$.3. I<"%0/6, 6% ./.3, 0%/<,5,-! 3, 0%&/#.;!>) *,-/6%$ 0",&):,#-.1#<!, 

3," *,-, 7.-, . &!8,  !>, %& 33% 0",&):,#-.6! -! -.<%) I<"%0/6, =-.3,, 6"%: %#6(!>!>, 0%/#%3,5.9 

0",0",6!, 6!% .  %#.<!;.3) . ,&)6!;.3)  (!&.9 *,-! :! +!<8,>, 0",&):,#-.1#<% .   

 

/*%* 0 (#?"0"# 9012"%* +6*$0%* 

 

W.#!< %&,8!6 (%&,8!6 M4) E,6.-16, 0(!#@%" , :! !6;.3), 0%/<,5,- 3, *,-! ! . :!1#.#. *.<%#-, 

/",&.-,, ) 6% , /,, .: ,?) %/#!(%$ ./#.7, -,%09%&-%/# % %$)5!<!>! )#.;!3! *,-! -! &%-%1,>, %&()6! ) 

%<%3 %+(!/#. . @%" )(./!-. /) /(,&,5. /#"!#,16. ;.8,<.: '(,&,5. /#"!#,16. ;.8,<.: 1)B6#.<-% 

)68)7.#. *,-, ) &%-%1,>, %&()6! -! /<.  -.<%. ! ) <,:. /! 0.#!>. ! :!1#.#, *.<%#-, /",&.-, 3," *,-, 

-, !3) 3,&-!6 0"./#)0 #,(. ! %&()7.<!>! . 0"./#)0  ,/#. ! :! @%" )(./!>, 0%(.#.6!; 2)=$"!?.<!#. 

0.#!>! %& .-#,",/! . 0,"/0,6#.<, <,:!-, :! 0%( ) 0%(.#.6, . 0"%$"! , %&"*.<%$ "!:<%3!; 3)Q!7!#. . 

)/0%/#!<8!#.  ,9!-.: , -! &"*!<-%3, ",$.%-!(-%3 .  ,?)-!"%&-%  -.<%) / ;.8,  0"%;,-, 0%/(,&.;! 

"!:<%3-.9 . ,6%(%16.9 0%(.#.6! -! *,-,. 

 

E%/,+-% /, ./#.7, )(%$! *,-! -! (%6!(-%  -.<%):„R,-, 7,/#% .$"!3) )(%$) <%?! .(. 0",):. !3) 

<%?/#<% ) 0"% %<./!>) ,6%(%16, ,#.6,, / !>,>) 6%".1#,>! ",/)"/!, #, 0%-%<-%  6%".1#,>) . 

",;.6(."!>) ",/)"/!, 7. , /, -! -!3 !>. -.<% /<%&. 6%(.7.-! %#0!&! . 0",#3,"!-! 0%#"%1>!. R,-, . !3) 

0%/,+-%  %5-) )(%$) ) )#.;!3) -! &%-%1,>, %&()6! <,:!-.9 :! %&"*.<) 0%#"%1>). E%",& #%$!, *,-/6. 

&%0".-%/ )0"!<8!>) 0"."%&-%  /",&.-% , )68)7)3)5. 6! 0!>,  ,?) % (!&.-%  . 1."%6.  -!"%&-.  

 !/! ! :! :!1#.#) %6%(.-,, 7,/#% /, %&.$"!<! -! (%6!(-%  -.<%), $&3, 3, -!30%#",+-.3, . -!30",/)&-.3! 

&,;,-#"!(.:%<!-! !6;.3!“; 

 

= %<%  &%6) ,-#) 3, ./#!6-)#! . 0%#",+! /!"!&>, <(!&.-%$ . -,<(!&.-%$ /,6#%"! . )68)7.<!>! 

*,-/6.9 $")0! ) 0"%$"! , . 0(!-%<, -! /<.  -.<%. ! - „0%/#%3, .-/#.#);.%-!(-, /(!+%/#. ) 6%%"&.-!;.3. 

.: ,?) *,-/6.9 -,<(!&.-.9 %"$!-.:!;.3! . &"*!<-.9 .-/#.#);.3! 6%3, "!&, -! 0.#!>. ! 0"."%&-, 

/",&.-,, )0"6%/ +":%  "!/#) . 0". ,#-%/#. *,-/6.9 -,<(!&.-.9 %"$!-.:!;.3! 6%3, "!&, -! %<.  0.#!>. ! 

-! /<.  -.<%. !; K/-!*.#. /!"!&>) -,<(!&.-.9 . <(!&.-.9 %"$!-.:!;.3! -! (%6!(-%  -.<%) . )68)7.#. 

*,-/6, -,<(!&.-, %"$!-.:!;.3, ) !6#.<-%/#. -! /0"%<%?,>) !6;.%-.9 0(!-%<! ! 0"<,-/#<,-% .9 

&,@.-./!#. 6!% ",(,<!-#-, !6#,",“.  

 

I<"%0/6! 0%<,8! % "%&-%3 "!<-%0"!<-%/#. -! (%6!(-%  -.<%) 0%&"!:) ,<! !6#.<-%/#. ) %+(!/#. 

*.<%#-, /",&.-, %&-%/-% %6")*,>! (7(!- 28).  



 

 

11.  !"# 2011. $%&.         '()*+,-. (./# %01#.-, 2.#,(            +"%3: 3         /#"!-! 183. 

/*%* 0( 6#3010@ :6&!# 

M !3)5. ) <.&) 0%/,+-% -,0%<%8!- 0%(%*!3 *,-! .: &<%/#")6% .(. <.1,/#")6% &./6". .-./!-.9 

$")0! 0",&<.?!3) /, 0%/,+-. 0"%$"! . :! %/-!*.<!>, *,-! .: "!>.<.9 $")0!, 6!6<, /) D% 6.>,, *,-, .: 

")"!(-.9 0%&")73!, *,-, /! .-<!(.&.#,#% . = $%", -!<,&,-.  &%6) ,-#. ! 0",&<.?,-, /)  ,", :! 

%/-!*.<!>, *,-! .: "!>.<.9 $")0! :! )7,15, ) %&()7.<!>), ,6%-% /6% %/-!*.<!>,, !(. /, 0",&<.?!3) . 

 ,", :! $,-,"!(-% 0%+%81!>, 0%(%*!3! *,-! .: "!>.<.9 $")0!.  

 C!;.%-!(-! /#"!#,$.3! '"+.3, 0",&<.?! )/<!3!>, 0%/,+-.9  ,"! . 0"%$"! ! ,6%-% /6%$ 

%/-!*.<!>! *,-! /! /,(! . D% 6.>!, ! -! -.<%) 4%3<%&.-, "!:<.3,- 3, B6;.%-. 0(!- :! :!0%18!<!>, 

"!>.<.9 $")0! *,-!.  

FIHBS 6%-<,-;.3! ) 7(!-) 14. 0",&<.?! %<,  ,", :! *,-, .: /,%/6.9 0%&")73!6. I<"%0/6. 

0!"(! ,-# 3, 2008 )/<%3.% M:<,1#!3 % /.#)!;.3. *,-! ) /,%6/.  %+(!/#. ! ) I<"%0/6%3 =-.3. . ./#!6-)#% 

3, &! 3, $,-&,"  !.-/#",! .-$ "!:<%3! /,%/6.9 0%&")73! 68)7!- :! ,6%-% /6. "!/# . %&"*.<. "!:<%37.  

 

5#4'&I%0 42<*%"#60 K2<0"*"# (# &40$#3* $0+460<0%#B0F* 9*%#: 76)0F#
8
 

= O!68)7-.  6% ,-#!". ! FIHBS 6% .#,#! -! M-.;.3!(-. .:<,1#!3 D,0)+(.6, '"+.3, /#%3. 

.: ,?) %/#!(%$ &! 3,: 

19. J% .#,# 3, :!+".-)# :+%$ )0%"-%$ 0%/#%3!>! &)+%6%-)6%",>,-.9, #"!&.;.%-!(-.9 

0!#".3!"9!(-.9 /#,",%#.0%<! 6%3. /, %&-%/, -! )(%$) . %+!<,:, *,-! .  )16!"!;! ) 0%"%&.;. . ) 1."%3 

:!3,&-.;., 1#% /, %$(,&! ) .:+%") %+"!:%<!>! *,-!, >.9%<%  -,0%<%8-%  0%(%*!3) -! #"*.1#) "!&! . 

-./6%  -.<%) >.9%<%$ )7,15! ) 0%(.#.76%  . 3!<-%  *.<%#), 1#% /<, &%0".-%/. #%(,"!-;.3. -!/.8! -!& 

*,-! !. 

28. J% .#,# 0%&/#.7, H"*!<) 7(!-.;) &! 3!7! . 0". ,>)3,  ,", :! 0%<,5!>, :!/#)08,-%/#. *,-! ) 

. ,-%<!-.  %"$!-. ! . ) <(!&.-%3 /#")6#)". 6"%:, .: ,?) %/#!(%$, ,@.6!/-) 0". ,-) 0".<", ,-.9 

/0,;.3!(-.9  ,"!, ) /6(!&) /! 7(!-%  4, /#!< 1, J%-<,-;.3, . %01#%  0",0%")6%  J% .#,#! +"%3 25, 6!6% 

+. /, %/#<!".(% 0"!<% *,-! -! 3"!<-%0"!<-% )7,15, ) /<.  %+(!/#. ! 3!<-%$ *.<%#! !, 0%/,+-%, -! <./%6.  

-.<%. ! &%-%1,>! %&()6!. J% .#,# 0",0%")7)3, &! H"*!<! 7(!-.;! ) 0%#0)-%/#. 6%"./#. %01#) 

0",0%")6) +"%3 23. K- #!6%?, 0",0%")7)3, &! H"*!<! 7(!-.;! 0%<,5! /<%3, -!0%", ) 0%-)&. .(. 0%&"1;. 

0"%$"! . ! :! .:$"!&>) 6!0!;.#,#! :! /!&!1>, . +)&)5, *,-, <%?, . &! /0"%<,&, 6! 0!>, :! 0%&.:!>, 

/<,/#. 6%3, /, #.7) <!*-%/#. "!<-%0"!<-%$ )7,15! *,-! ) &%-%1,>) 0%(.#.76.9 . 3!<-.9 %&()6!. J% .#,# 

0",0%")7)3, &! H"*!<! 7(!-.;! .:"!&. B6;.%-. 0(!- :! 0%#0)-) 0". ,-) D,:%();.3, 1325 (2000) '!<,#! 

+,:+,&-%/#., ):. !3)5. ) %+:." /#!< 1 7(!-! 4, . 7(!-%<, 7 . 8 J%-<,-;.3,. 

 

29. J% .#,# 3, :!+".-)# :+%$ -,&%/#!#6! #,6)5.9 0%&!#!6! "!:<"/#!-.9 0% 0%() . .-@%" !;.3! ) <,:. /! 

%+"!:%<!>, , 0%/,+-% %<.9 .-@%" !;.3! 0%&,8,-.9 -! /,%/6! . $"!&/6! 0%&")73! . ,#-.76) 0".0!&-%/#. 

K- 3, :!+".-)# :+%$ 0"./#)0! *,-! . &,<%37.;! %+"!:%<!>), 0%/,+-% *,-! . &,<%37.;! D% 6.>! . &")$.9 

 !"$.-!(.:%<!-.9 $")0!. K- 3, #!6%?, :!+".-)# :+%$ -,0./ ,-%/#. . :-!#-% <./%6.9 /#%0! 0% 6%3. ! *,-, 

. &,<%37.;,  -!0)1#!3) /./#,  %+"!:%<!>!. 

 

                         
6

„(%,7K,   !"#$%! ! &#'(')*+  &,$-'($ #$"('.$ -$ /(!0 -!('!0$;&#!/1 & '%2'(#$. 3'. "%#$(/1(*-'. "$41!1!,  56 7 . 3! 

!-8'#0$9!.*, /$(*1*  /, 2*   (*"! /$ &,$-!#$+*0 &'#'%!9*;%!#*51-' 5'#!43*+* &#'2#$0$ /'9!.$,-* "$41!1*;/1!9$+* /(!: 

(#/1$ '; 5* ! ';#$"'($+$, 8'#0$,-'2 ! -*8'#0$,-'2  56 7 . 3! '&!/0*+$($+*, 5$' ! &#!/1 & /(!0  /, 2$0$   '5(!#  

0*/-*"$.*%-!9*, 5$' ! /$(*1'%$(-!0  /, 2$0$, !-1*# $,!$, #$%! &#'4!#*+$+!:'(!: '&41!: 1*:-!75!: "-$+$;'#2$-!"'($+* 2# &$ 

"$ /$0'&'0'3 ! "$%# 2$ 5$' ;! '/1($#!,* .*%-$5 &#!/1 & &#!(#*%-!0 %*,$1-'/1!0$ & 1*0 "$&'46$($+$ !,! ';$(6$+$ 

/$0'/1$,-* %*,$1-'/1!; 7*43*   /(!0 $51!(-'/1!0$ 0*/-* "$.*%-!9*;%'/1 &-'/1 &'6'&#!(#*%-!: 5#*%!1$ ! "$.0'($, ',$54!9$ 

"$ &#'%$. &#'!"('%$, '%2'($#$. 3* 1*:-','2!.* ! .*%-$5'2 1#*10$-$   "*06!4-'. !$2#$#$-'. #*8'#0!, 5$' ! &#'2#$0$ "$ &'-'(-' 

-$/*6$($+*;$%*5($1-* <!('1-*  /,'(*, &'/*;-'   &'2,*%  /1$-'($+$, :!2!.*-/5!: 

 /,'($, *,*51#!7-* *-*#2!.* ! /-$;%*($+$ ('%'0, /$';#$3$.$ ! (*"$.” 

 
 
7 !"#$ %&$'()"*+,, -. ."/" /$ 0"&1 1 2()*(3+/+, 04!.23, 2010.  
8 5$6718/+ 6(#"/4$!+ 9:;<= 6(#+4"4$ 3(041>/+ 01 /$: 

http://www.zenskavlada.org.rs/downloads/ukidanje_diskriminacije.doc 



 04!$/$ 184.      ?!(): 3        @&1A?"/+ &+04 (>B4+/" C+4"&               11. #$!4 2011. '(3.

31. D(#+4"4 )" E$?!+/14 E?(' 0+04"#$406" +/3+!"64/" 3+06!+#+/$F+)" A"/$ >!+ E$>(B7$*$G1, 6()$ 

>!(A+#$ )$*/+ + >!+*$4/+ 0"64(! + /"E*$/+8/+ 0"64(!, $ 6$!$64"!+04+B" )": H(!+E(/4$&/( + *"!4+6$&/( 

(3*$)$G" >(0&(*$,  >!+ 8"#1 A"/" >!"(*&$I1)1 1 #$G" >&$,"/+# >(0&(*+#$ 1 )$*/(# 0"64(!1; E/$8$)/$ 

!$E&+6$ 1 >&$,$G1; *+B" 04(>" /"E$>(0&"/(04+ A"/$, 167181)1,+ 04$!+)" A"/", +E?"'&+F", (/" 6()" 4!$A" 

>(0$( >( >!*+ >14 + A"/" >!+>$3/+F" #$G+/$; *"&+6+ ?!() A"/$ 6()" !$3" 6$( /">&$,"/+ >(#(,/+F+ 1 

>(!(3+F+; ('!$/+8"/ >!+041> A"/$#$ 1 *()0F+; 04$!+)" A"/" 0$ /+A(# E$!$3(# (3 04$!+)+H #1B6$!$F$; + 

(3!"I"/( E$B4+4/( E$6(/(3$*04*( 6()" 0" >!+#"G1)" /$ A"/", 167181)1,+ E$04$!"&" +3")" ( 0>(0(?/(04+#$ 

A"/$ 6()" +#$)1 E$ >(0&"3+F1 3$ 0" /$ A"/" >!+#"G1)" (>0"A/( E$B4+4/( E$6(/(3$*04*(. 

 

37. D(#+4"4 >!+#",1)" 3$ 1 +E*"B4$)1 /"3(04$)1 +/J(!#$F+)" + 04$4+04+86+ >(3$F+ ( >(0"?/( !$G+*+# 

'!1>$#$ A"/$, 167181)1,+ A"/" 0$ 0"&$, K(#6+G", A"/" 6()" /+01 1>+0$/" 1 #$4+8/" 6G+'" + 6()" /"#$)1 

3(61#"/4$, A"/" +/*$&+3", A"/" +E?"'&+F" + +/4"!/( !$0"7"/" A"/", 6()" 8"04( 4!>" !$E/" *!04" 

3+06!+#+/$F+)". 

 

38. D(#+4"4 4!$A+ (3 ;!A$*" 8&$/+F" 3$ (?"E?"3+, 1 0*(# 0&"3","# +E*"B4$)1, (>0"A/1 0&+61 3" J$F4( 

04$G$ (*+H !$G+*+H '!1>$ A"/$ 1 0*+# (?&$04+#$ 6()" >(6!+*$ D(/*"/F+)$ + ( *&$3+/+# >(&+4+6$#$ + 

>!('!$#+#$ !$3+ 16+3$G$ 3+06!+#+/$F+)" (*+H A"/$. 

 

39. D(#+4"4 >(E+*$ ;!A$*1 8&$/+F1 3$ 0$!$I1)" 0$ &(6$&/+# *&$04+#$ 1 >!$,"G1 E$6718/+H 6(#"/4$!$ 

D(#+4"4$ + 1 >!+>!"#+ ?131,+H >"!+(3+8/+H +E*"B4$)$ >( 8&$/1 18 D(/*"/F+)". D(#+4"4 4$6(I" 

>!">(!181)" 3$ 0" (?"E?"3+ /">!"04$/" + 0+04"#$406" 6(/01&4$F+)" 0$ *"&+6+# ?!()"# !$E/+H A"/06+H 

/"*&$3+/+H (!'$/+E$F+)$ >( 0*+# >+4$G+#$ 6()$ 0" 4+81 1/$>!"I"G$ !(3/" !$*/(>!$*/(04+, 167181)1,+ 

>!$,"G" E$6718/+H 6(#"/4$!$ D(#+4"4$ + >!+>!"#1 ?131,+H +E*"B4$)$. 

 

 

 

          L$ (0/(*1 8&$/$ 32. 5$6(/$ ( &(6$&/() 0$#(1>!$*+ („@&1A?"/+ '&$0/+6 K@“ ?!() 129/2007), 8&$/$ 29. 

+ 81.  @4$414$ (>B4+/" C+4"& („@&1A?"/+ &+04 (>B4+/" C+4"&“ ?!() 3/2002, 1/2005 + 18/2008) @61>B4+/$ 

(>B4+/" C+4"& /$ 0"3/+F+ (3!A$/() 3$/$ 11.03.2011.'(3+/" 3(/"&$ )" 

 

 

 !"#$#   #%&'(')# '$*+ , - ."',' 

./+%0#.'1, %0 – !+2'(, 2' %&3 –  

#  .40+,+ 0+03" 2' .3/+ !  2011. – 2014. - !+,' 

 

1567 1. 

           M0*$)$ 0" <6F+(/+ >&$/ >!+041>$8/(04 – 3+E$)/ E$ 0*" – 1 (>B4+/+ C+4"&, E$ >"!+(3  2011. – 2014. 

'(3+/$. 

 

1567 2. 

           <6F+(/+ >&$/ >!+041>$8/(04 – 3+E$)/ E$ 0*" – 1 (>B4+/+ C+4"&, E$ >"!+(3  2011. – 2014. '(3+/$,  

>!"304$*7$ 0$04$*/+ 3"( (*" N3&16". 

 

1567 3. 

N3&161 + <6F+(/+ >&$/ (?)$*+4+ 1 @&1A?"/(# &+041 (>B4+/" C+4"&. 

 

K">1?&+6$ @!?+)$ 

<14(/(#/$  (6!$)+/$ 2()*(3+/$                                     

 .40+,' 0+03"                                                       

%$#.40+,'  .40+,3         !"30"3/+6 @N 

%!(): 011- 5 /2011-I                 -+&$/ L$04$0+,, 0.!. 

;$/$. 11.03. 2011.'(3+/" 

C + 4 " & 

9 



 

 

11. #$!4 2011. '(3.         @&1A?"/+ &+04 (>B4+/" C+4"&            ?!(): 3         04!$/$ 185. 

 

 .40+,' 0+03"  

 

 

'$*+ ,+ ."',  

 

 

./+%0#.'1, %0 – !+2'(, 2' %&3  

#  .40+,+ 0+03"  

 

 

2' .3/+ ! 0! 2011-2014 - !+,3  

 

 

0 + 0 3 "     2010.  - !+,3  

 

%689:6; 

 

 

M*(3/$ !"8 >!"30"3/+6$ (>B4+/" 

M*(3  

K"E+#" 

 

1. </$&+E$ 6(/4"604$  

    1.1. N>B4+ >(3$F+ ( (>B4+/+  

    1.2. D(!+0/+86" '!1>" 

    1.3. ;(0$3$BG" $64+*/(04+ /$ >(*",$G1 >!+041>$8/(04+ 

    1.4. N?!$3$ >(3$4$6$ + $/$&+E$ 04$G$ SWOT 

 

2. @4!$4"B6+ F+7"*+ 

3. @>"F+J+8/+ F+7"*+ E$3$F+ + $6$4+*/(04+  

4. -"H$/+E#+ E$ +#>&"#"/4$F+)1  

5.  !$,"G" + (F"/" 10>"B/(04+ 

6. K"01!0+  

7.  &$/ 6(#1/+6$F+)" 

8. <6F+(/+ >&$/ (4$?"&$!/() 

 

 

#<=876 9>? @9>8A>87BC6 =@DEB7> 

 

      N>B4+/$ C+4"& 0" /$6(/ >!"+0>+4+*$G$ *+B" 0"64(!06+H 04!$4"B6+H 3(61#"/$4$ 10*()"/+H 1 >!*() 

3"F"/+)+ 21. *"6$ (>!"3"&+&$ E$ 04!$4"B6( >&$/+!$G" 1E >!+#"/1 6(/F">4$ "3+E$)/ E$ 0*"".  

       !+041>$G"# +E!$3+ <6F+(/(' >&$/$ >!+041>$8/(04+ /$ 4"!+4(!+)+ (>B4+/" >!$64+8/( 0#( )(B 

)"3/(# >(4*!3+&+ /$B" (>!"3"7"G" 3$ ?!+/"#( ( '!$I$/6$#$ + '!$I$/+#$ + 3$ ?13"#( 1 >1/(# 0#+0&1 

!"8+ 0"!*+0 G+H(*+H >(4!"?$ + >!(?&"#$. N*$) >14 0$ >1/+# >!$*(# 4( #(A"#( 3$ 6$A"#( )"! )" 

>!+041>$8/(04 /$B+H (?)"6$4$, 10&1'$ 6()" >!1A$#( + >!(+E*(3$ 6()" +E!$I1)"#( 1E"4$ 1 (?E+! 1 

/$)*$A/+)"# 4!"/1461 1 6()"# 0" /$B&$ &(6$&/$ E$)"3/+F$ – J$E+ 04!$4"B6(' >&$/+!$G$.  

      ME >$!4/"!061 >(#(, F"/4!$ ".+*"4+ 10>!$*/(", (>B4+/$ C+4"& )" +E!$3+&$ O(6$&/+ $6F+(/+ >&$/ 

1 (?&$04+ >!+041>$8/(04+ 6()+ >( 0*()"# 0$3!A$)1 + 6*$&+4"41 E$0&1A1)" 3$ >!(/$I" 0*()" #"04( 1 6!(*/() 

+ 0*"(?1H*$4/() @4!$4"'+)+ !$E*()$ (>B4+/" 8+)$ )" +E!$3$ 1 4(61. C$6( ," /$ /$)?(7+ /$8+/ (*$) >!()"6$4 

(3&181)1," 14+F$4+ /$ >(3+E$G" 0*"04+ ( >(4!"?$#$ E$ (*$6*+# + 0&+8/+# +3")$#$. 

10 



 04!$/$ 186.      ?!(): 3        @&1A?"/+ &+04 (>B4+/" C+4"&               11. #$!4 2011. '(3.

      M?"I"/ 0$# 3$ )" 0*+#$ )$0/( 3$ 0" /$B >(0$( /" E$*!B$*$ 10*$)$G"# (*(' 3(61#"/4$ *", /$>!(4+*, 

04*$!$G"# >&$/06+H (0/(*$, E$>(8+G" >!(F"0 >(3+E$G$ H1#$/+)"' (6!1A"G$ 6()" ," (3'(*$!$4+ /$)*","# 

?!()1 04$/(*/+6$ /$B" (>B4+/" + ?+4+ >!+*&$8/+)", 6$6( E$ 713" 6()+ 1 G+#$ A+*", 4$6( + E$ >(0"4+(F" 

$&+ + 6(#>$/+)" + 04!18G$6" 6()+ 4!$A" >('(3/( >(0&(*/( (6!1A"G". 

      M&$A"#( *"&+6" /$>(!" 3$ ()$8$#( >(&(A$) + >(*",$#( 14+F$) >()"3+/$F$ 1 E$)"3/+F+ + 3$ 

04*(!+#( 10&(*" E$ )(B ?!A+ !$E*() 0*+H /$B+H #"0/+H E$)"3/+F$. 2"!1)"# 3$ ," 1 4(# >!$*F1 <6F+(/+ 

>&$/ >!+041>$8/(04+ /$ 4"!+4(!+)+ (>B4+/" C+4"& 04(*!+4+ 3(?!" (0/(*" E$ >(?(7B$G" 6+*$&+4"4$ 

A+*(4$ 0*+#$ 6()+ 0" /$I1 41 >(!"3 /$0. 

                                                                                                    !"30"3/+6 (>B4+/" C+4"& 

                                                                                                       -+&+*()  "4!(*+,, 0.!. 

 

#<=8 

 

<6F+(/+ >&$/ >!+041>$8/(04 – 3+E$)/ E$ 0*" – 1 (>B4+/+ C+4"& )" !"E1&4$4 $64+*/(04+ >!+041>$G$ 

(>B4+/" C+4"& >!()"641 „F9>:6 G968=<6 B =@DEB76 H6 A<>“. 

 $!4/"!+ /$ !"$&+E$F+)+ (*(' >!()"64$ 01 >(!"3 9"/4!$ „.+*"4+ 10>!$*/(“ +E L(*(' @$3$ + 

P1A/(?$86+ 1>!$*/+ (6!1' +  (6!$)+/06+ E$*(3 E$ 0(F+)$&/1 E$B4+41.  

 !()"6$4 >(3!A$*$)1  (6!$)+/06+ 0"6!"4$!+)$4 E$ $!H+4"641!1, 1!?$/+E$# + '!$3+4"704*(, Q(/3 E$ 

(4*(!"/( 3!1B4*( + D(#+0+)$ E$ 3"#(6!$4+)1 $#?$0$3" @<;.  

@$#+# 16718"G"# 1 !"$&+E$F+)1 (*(' >!()"64$ (>B4+/$ C+4"& )" >!"1E"&$ (?$*"E" + (>!"3"&+&$ 0" 

E$ /+E $64+*/(04+ + #"!$ #"I1 6()+#$ )" /$ >!*(# #"041  +E!$3$ + +#>&"#"/4$F+)$ (*(' $6F+(/(' >&$/$.  

K"B"G"# >!"30"3/+6$ (>B4+/" C+4"& ( (?!$E(*$G1 !$3/"  '!1>" E$ >!+041>$8/(04 /$ 4"!+4(!+)+ 

(>B4+/" (3!"I"/$  )" 0*!H$ (?!$E(*$G$ !$3/" '!1>", +#"/(*$/+ 01 8&$/(*+  + 3"J+/+0$/$ )" 1&('$ !$3/" 

'!1>".  

@*!H$ (?!$E($G$ !$3/" '!1>" )" 1/$>!"I"G" 0(>04*"/+H 6$>$F+4"4$ E$ >&$/+!$G" 6!(E (?16" 

(!'$/+E(*$/" (3 04!$/" 9"/4!$ „.+*"4+ 10>!$*/(“, >!+#"/$ 04"8"/+H + 10*()"/+H E/$G$, $/$&+E$ 

!"&"*$/4/+H /$F+(/$&/+H 04!$4"B6+H 3(61#"/$4$, 3"J+/+0$G" 04!$4"B6+H + 0>"F+J+8/+H F+7"*$, 

E$3$4$6$ + $64+*/(04+, +E!$3$ E$*!B/(' 04!$4"B6(' 3(61#"/4$ 6$( + +/+F+!$G" + '!$I"G" >$!4/"!04*$ 

+E#"I1 &(6$&/" 0$#(1>!$*" 0 )"3/" 04!$/" + 0*+H (!'$/+E$F+)$ + +/04+41F+)$ /$ &(6$&/(# /+*(1 0$ 3!1'" 

04!$/". 

R&$/(*+ !$3/" '!1>" 6()+ 01 18"04*(*$&+ 1 >&$/+!$G1 + !"$&+E$F+)+ +E!$3" $6F+(/(' >&$/$ 01:  

1. -+&$/ L$04$0+,, >!"30"3/+6 @N, 6((!3+/$4(! /$ +E!$3+ $6F+(/(' >&$/$ 

2. -$!+)$ N&$H D$&#$!, 9!*"/+ 6!04, 8&$/  

3. S(!$/  (>(*+, P  „ !(04(!“ 8&$/  

4. @/"A$/$ Q1!41&$, 9"/4$! E$ 0(F+)$&/+ !$3, 8&$/  

5. K$3#+&$ D()+,, 8&$/ N3"7"G" E$ >!+*!"31 N>B4+/" C+4"&  

 

K$3/$ '!1>$ E$ >!+041>$8/(04 )" 4(6(# 2010. '(3+/" ?+&$ 16718"/$ 1 (?161 ( (0/(*$#$ 

>!+041>$8/(04+ 6()1 )" (!'$/+E(*$( /(0+&$F >!()"64$ 9"/4$! „.+*"4+ 10>!$*/(“ . K$3/$ '!1>$ )" (3!A$/$ 

/"6(&+6( !$3/+H 0$04$/$6$ + +E!$3+&$ >!"3&(' (*(' $6F+(/(' >&$/$.  

TE!$I"/+ >!"3&(' $6F+(/(' >&$/$ !$3/$ '!1>$ ," 3(04$*+4+ 1 J"?!1$!1 N>B4+/06(# *",1 /$ 

!$E#$4!$G".  

 

/6HBI> 

 

 <6F+(/+ >&$/  !+041>$8/(04 – ;+E$)/ E$ 0*" – 1 (>B4+/+ C+4"& E$ >"!+(3 2011-2014 '(3+/" +#$ E$ 

F+7 1/$>!"I"G" 6*$&+4"4$ A+*(4$ 713+ 6!(E >(*",$G" >!+041>$8/(04+ (6!1A"G$, >!(+E*(3$ + 10&1'$. 

N04*$!"G" F+7$ E$H4"*$ !"$&+E$F+)1 0>"F+J+8/+H  F+7"*$, E$3$4$6$ + $64+*/(04+ + !$E1#"*$G" 

6(/F">4$ 6()+ 0" (3/(0+ /$ 0*" 713" (3+E$)/ E$ 0*") $ /" 0$#( /$ (0(?" 0$ +/*$&+3+4"4(# (0>"F+)$&$/ 

3+E$)/).  



 

 

11. #$!4 2011. '(3.         @&1A?"/+ &+04 (>B4+/" C+4"&            ?!(): 3         04!$/$ 187. 

 M 4(# 0#+0&1 6!(E !"$&+E$F+)1 (*(' >&$/$ (?"E?"I1)" 0" )"3/$6( 18"B," 0*+H '!$I$/$ ?"E (?E+!$ /$ 

J+E+86", +/4"&"641$&/" 6$!$64"!+04+6"  +&+ '(3+/"  04$!(04+ 1 E$3(*(7"G1 G+H(*+H >(4!"?$.  

 TE 0*"'$ /$*"3"/(' 14*!I"/+ 01 >!+(!+4"4+ 1 >('&"31 >!"*$E+&$A"G$  4!"/14/( /">(*(7/(' 04$G$ 

+ 14*!I"/"  >!"3&(A"/" #"!" + >(041>F+.  

 N*+# >&$/(# 01 (3!"I"/+ #"H$/+E#+ + >(041>F+  E$ +#>&"#"/4$F+11 >!"3*+I"/+H #"!$ + /$8+/$ E$ 

'!$I$G" 10>"B/(04+ 0>!(*(I"G$ $64+*/(04+ 1 >"!+(31 E$ 6()+ 0" 3(/(0+ <6F+(/+ >&$/.  

 

1. ','"+2' $ ,03$%0' 

 

       @DEB @=86JB = =@DEB7B  

 

'. ->=G96KACB @=5=:6; 

C"!+4(!+)$ (>B4+/" C+4"& >!(04+!" 0" /$ 6!$)G"# )1'(+04(61 %$86", +E#"I1 ;1/$*$ + C+0". 

N/$ +#$ (?&+6 /">!$*+&/(' 6*$3!$4$ 0$ )$0/( +E3*()"/+# '!$/+F$#$ /$ +04(61 + )1'1 6()" 8+/" 

C+0$ + ;1/$*, 3(6 01 E$>$3/$ + 0"*"!/$ '!$/+F$ *+B" 6(/*"/F+(/$&/" + >(*18"/" >( &+/+)$#$ 

6()+#$ +31 '!$/+F" $4$!$ >('!$/+8/+H #"04$. 

T$6( 3*" *"&+6" :!"6" ('!$/+8$*$)1 4+4"&061 (>B4+/1 0$ 3*" 04!$/", +>$6 01 0$#( 3*$ /$0"7$ 

/$ !"6$#$ 3(6 01 (04$&$, #$G" +&+ *+B", 13$7"/$ (3 !"6$. C+4"& )" /">(0!"3/( 1E 3"0/1 (?$&1 

C+0" + 10>"B/( #(A" 3$ 6(!+04+ (*$) !"8/+ >14. S$!3+/(*F+, 6$( 3!1'( #"04( /$ !"F+, *", /" 

#(A" 4$6( 10>"B/( 3$ 6(!+04+ ;1/$*, >(B4( 01 +E'!$I"/+ /$ !16$*F1 ;1/$*$ 6()+ ?+ #('$( ?+4+ 

>&(*$/ 0$#( F!+ *!&( *+0(6+# *(3(04$)+#$. -(B(!+/ + O(6 01  E/$4/( 3$7" (3 !"6$, $ 2+&(*(  + 

U$)6$B  01  +E!$E+4( 6(>/"/$ /$0"7$. 

 

 

 
@&.1 S"('!$J06+ >(&(A$) (>B4+/" C+4"& 

 

@"# >&(*/" C+0" + >&(*/(' ;1/$*$ 6()+ )" (>6(7$*$)1 6$( '!$/+8/" !"6", 6!(E 4+4"&061 (>B4+/1 

>!(&$E" )(B 3*$ *$A/+)$ >14$. P"3$/ *"E1)" L(*+ @$3 >!"6( U$)6$B$ + C+4"&$ 0$ 5!"G$/+/(#, $ 

3!1'+ L(*+ @$3 >!"6( U$)6$B$ + .$?7$ (>"4 0$ 5!"G$/+/(#. N*$ 3*$ >14$ >(!"3 G"'(*/+H !"6$ 

*"(#$ >(*(7/( 14+81 /$ >('(3/(04 >(&(A$)$ 4+4"&06" (>B4+/", )"! (#('1,$*$)1 &$6B1 *"E1 

(>B4+/" 0$ (04$&+# 0*"4(#, >!*"/04*"/( 0$ L(*+# @$3(# + 5!"G$/+/(#, $ >!"6( ;1/$*$ + 0$ 

%"('!$3(#. 



 04!$/$ 188.      ?!(): 3        @&1A?"/+ &+04 (>B4+/" C+4"&               11. #$!4 2011. '(3.

 (*(7/(04 >(&(A$)$ ('&"3$ 0" )(B 1 /"6+# "&"#"/4+#$. V+3!('!$J06(-6&+#$4"6+ 10&(*+ 01 3(04$ 

>(*(7/+ E$ A+*(4 04$/(*/+B4*$. D&+#$ )" 1#"!"/( 6(/4+/"/4$&/$. T#$ 3(*(7/( 4(>&(4" + 4$&('$. 

5+#" 01 4$6(I", 3(*(7/( H&$3/", B4( )" (>"4 *"(#$ E/$8$)/( E$ 1/+B4$*$G" ?+7/+H >$!$E+4$ + 

3!1'+H B4"4(8+/$. @"# 4('$ +E3$/06$ *(3$ )" 3(04$ >&+46$ >$ )" #('1,$ + !$E/(*!0/+)$ J&(!$ + 

?('$4+)$ *"'"4$F+)$. 

L$)E$3, 0$ 4$6*+# "6(&(B6+# 10&(*+#$ 4"!+4(!+)$ (>B4+/" C+4"& !$0>(&$A" + +E*!0/+# 

10&(*+#$ E$ A+*(4 04$/(*/+B4*$. <!H"(&(B6+ &(6$&+4"4+ /$ &"0/() 4"!$0+ + /$ C+4"&06(# 

?!"'1 1?"37+* 01 3(6$E 3$ )" A+*(4 >(04()$( + 1 04$!+)+# '"(&(B6+# >"!+(3+#$ 6$3$ 01 !+4(*+ 

?+&+ E$#(8*$!"/+, #17"*+4+ + 8"04( >&$*7"/+ *+0(6+# !"8/+# *(3$#$. 

L. -967BJ> =@DEB7> 

T04(8/1 '!$/+F1 8+/+ C+0$ 6()$ /$ 8+4$*(# 0"64(!1 +#$ 3(04$ >!$*+&$/ 4(6 !$E*+)$)1,+ 0$#( 

)"3$/ *"(#$ (4*(!"/ #"$/3$! 6()+# (?+&$E+ C+4"&06+ ?!"'. L$ +04(8/() 04!$/+ C+0" >!(04+!" 0" 

4"!+4(!+)$ (>B4+/" 5!"G$/+/ 0$ 6()(# 4+4"&06$ (>B4+/$ (3!A$*$ *"E1 >!"6( 3!1#06(-A"&"E/+86(' 

#(04$ 6(3 C+4"&$. 

P1A/1 '!$/+F1 8+/+ ;1/$* 6()+ 4$6(I" +#$ 3(04$ >!$*+&$/ 4(6. T>$6 /$ '!$/+8/# 0"64(!1 

(/ 0" !$E&+*$ 1 !16$*F" 0$ 6()+#$ (>6(7$*$ S$!3+/(*$861  + O(861  $31 . P1A/( (3 ;1/$*$, 1 

@!"#1, >!(04+!" // (>B4+/$ @4$!$  $E(*$ + (>B4+/$ T/I+)$. @$ (*+# (>B4+/$#$ 4+4"&06$ 

(>B4+/$ /"#$ /+6$6*" *"E", >(B4( /" >(04()+ /+ )"3$/ #(04 6()+ ?+ +H *"E+*$( >!"6( ;1/$*$. 

5$>$3/$ '!$/+F$ )" (6(!( >!$*(&+/+)06$ + >(*18"/$ )" >( E$>$3/+# '!$/+F$#$ 0"(06+H $4$!$ 

S$!3+/(*$F$ +. U$)6$B$. L$ 3!1'() 04!$/+ (*" '!$/+F", >!(04+!" 0" (>B4+/$ L(*+ @$3. 

@"*"!/$ '!$/+F$ (>B4+/" 0" >(6&$>$ 0$ 0"*"!/+# $4$!06+# '!$/+F$#$ U$)6$B$ + -(B(!+/$. 

M 010"304*1 (*$ 3*$ 0"&$ /$&$E+ A> 4"!+4(!+)$ A$?$706" (>B4+/" 0$ 6()(# 0" (3 U$)6$B$ (3!A$*$ 

3!1#06$ *"E$ 0$ .$?7"#. 

 

 
 

@&. 2 S!$/+F" (>B4+/" 

&. &>5B?B76 =5DEB7> 

C"!+4(!+)1 4+4"&06" (>B4+/" 8+/" $4$!+ B"04 *",+H + #$G+H /$0"7$ + 4(: C+4"&$, O(6$, 

S$!3+/(*$F$, 2+&(*$, U$)6$B$ + -(B(!+/$. M (>+0$/+# '!$/+F$#$ $4$!+ (*+H /$0"7$ 



 

 

11. #$!4 2011. '(3.         @&1A?"/+ &+04 (>B4+/" C+4"&            ?!(): 3         04!$/$ 189. 

(?1H*$4$)1 263,5 6*$3!$4/$ 6+&(#"4!$ (3 8"'$ )" 219 6*$3!$4/$ 6+&(#"4$!$ 161>/( >(7(>!+*!"3/( $ 197 

6*$3!$4/$ 6+&(#"4$!$ (?!$3+*( >(7(>!+*!"3/( E"#7+B4" 

 !"#$ *"&+8+/+ 4"!+4(!+)" 4+4"&06$ (>B4+/$ 0>$3$ 1 '!1>1 /$)#$G+H (>B4+/$ 1 2()*(3+/+. 

2"&+8+/" $4$!$ /$0"7$ 4+4"&"6" (>B4+/" *"(#$ 01 !$E&+8+4". L$)*",+ $4$! +#$ C+4"& (68,6 6#2) 

E$4+# -(B(!+/ (68,0 6#2), U$)6$B (38,6 6#2), S$!3+/(*F+ (32,5 6#2), O(6 (29,6 6#') + 2+&(*( (26,1 6#2). 

 !"#$ ?!()1 04$/(*/+6$ (3 17050 4+4"&06$ (>B4+/$ )" 4$6(I" )"3/$ (3 /$)#$G+H 1 2()*(3+/+.  

 

,'%3M'  .40+,3 0+03" 

0+03" 

 !"#$%&'() *"+",%-. C+4"& )" /$)*"," /$0"7" 1 >(3/(A)1 C+4"&06(' ?!"'$. N/ +#$ /$)6$!$64"!+"4+8/+)+ 

>(&(A$) (3 0*+H ?$86+H /$0"7$ 1  (4+0)1. TE'!$I"/ )" /$ #"041 '3" )" C+4"&06+ ?!"' /$)?&+A+ 0!"#06+# 

&"0/+# /$0&$'$#$ 1 Q!1B6() '(!+. L$ (*(# #"041, >(!"3 4('$ B4( )" /$)1A$ $&1*+)$&/$ !$*$/ ;1/$*$, 

/$)1A$ )" + $&1*+)$&/$ !$*$/ C+0". C+4"& )" >(3+'/14 4$#( '3" 01 /$)1A" $&1*+)$&/" !$*/+ 3*")1 /$)*",+H 

!"6$. @"*"!/( (3 C+4"&$ )" C+4"&06+ ?!"' 6()+ 0*()(# !"&$4+*/(# *+0+/(# (3 50 #"4$!$ 3(#+/+!$ 

8+4$*(# (6(&+/(#. 

P1A/( (3 C+4"&06(' ?!"'$ 1 B+!+/+ (3 1,5 6+&(#"4$!$ >!(04+!" 0" /$ 31A+/+ (3 6,5 

6#&(#"4$!$ 4+4"&06$ &"0/$ 4"!$0$, 6()$ )" *"(#$ 3(?!( >(0&1A+&$ E$ >(3+E$G" /$0"7$. 

.$%/%( )'/"$)-'() *$!#+!0. — 5?(' (*$6( >(*(7/(' '"('!$J06(' >(&(A$)$ C+4"& 0" >(#+G" *!&( 

!$/(.  !*+ >+0$/+ (>(#"/+F+ ( G"#1 3$4+!$)1 +E 1138. '(3+/", $ >!"4>(04$*7$ "" 3$ )" >(04()$( *", 

6!$)"# XI *"6$. -"I1 >!*+# *&$04(3!BF+#$ >(#+G1 0" 6$/(/+F+ 6()+ 01 A+*"&+ 1 E$)"3/+F+ 6$( 6$&1I"!+. 

N/+ 01 >(!"3 *"!06+H ?!+'$ +#$&+ E$3$4$6 3$ 0" ?!+/1 ( 4+4"&06() 4*!I$*+, ( >!+04$/+B41 /$ C+0+ + ( 

>!"&$E1 >!"6( C+0" 0 (?E+!(# /$ 4( 3$ )" /$ (*(# #"041 ?+( E/$8$)$/ >!"&$E. 5$ 0*()" E$0&1'"  4+4"&06+ - 

6$>4(& )" 3(?+( >!$*( /$ 3000 #"!(*$ 0(&+. 

 (0&" 4$4$!06+H >(H(3$, 4+4"&06$ 4*!I$*$ 0" >(/(*( (?/$*7$ /$ &"0/+# 1E*+B"G+#$ +, 0$ 

#/('(?!()/+# #(8*$!$#$ 6()" 01 (>6(7$*$&" 0$ )1'$ C+4"&06+ ?!"',(*$ 4*!I$*$ )" >!"304$*7$&$ 

+E*$/!"3/( 04!$4"'+)06( 1>(!+B4". 

C+4"&06$ 4*!I$*$ 0" + 1 6$0/+)+)+# >"!+(3+#$ 04$&/( (?/$*7$. R$6 )" >!"3 >()$*1 C1!$6$ 

1500. '(3+/$ 4+4"&"6$ 4*!I$*$ 3(?+&$ + #(04(?!$/ /$ &"*() 04!$/+ C+0". M 4( *!"#", (4>!+&+6", 

C+4"& )" #('$( 3$ +#$ + 50 6(G$/+6$, B4( )" "*$6$6( 3(6$E 3$ )" *", E/$8$)/( /$0"7" . 

M >!*( *!"#" 41!06(' '(0>(304*$ C+4"& )" ?+( *"&+6( /$0"7". 5?(' 4('$, $ )(B *+B" E?$' 

>(*(7/(' '"('!$J06(' + 04!$4"'+)06(' >(&(A$)$, C1!F# >!('&$B$*$)1 C+4"& 0"3+B4"# /$H+)". <&+ 

6$0/+)" C+4"&, +>$6, (>$3$ B4( )" +06$E$/( + 1 41!06+# 4"J4"!+#$.  !"#$ G+#$, C+4"& )" 1554. +#$( 

55, 1570. 50, $ 1590. '(3+/" 0$#( 20 >(!"06+H (?*"E/+6$. -"I14+#, (>+0+ C+4"&$ +E 1573. ,+ +E 

>(8"46$ XVII *"6$ 6$E1)1 3$ )" C+4"& >!+&+8/( *"&+6$ *$!(B. C$6( >!*+ (>+0 6$A" 3$ )" #$G+ 

3"( *$!(B+ C+4"&$ 0$ 4*!I$*(# /$ %!"'1 + 3$ )" (>6(7"/ E+3(*+#$ (3 6$#"/$. M 4(# 3"&1 +#$ + 

&"B+H ?$B4$. ;!14$ *",$ >(&(*+/$ C+4"&$ )" 1 >(3/(A)1 ?!"'$. @4$/(*/+B4*( )" 0!>06(. M F!6*+ 01 

?+&+ >(>(*+ + 6$&1I"!+F", $ 0&+6" /$ E+3(*+#$ 01 +E /(*(' E$*"4$. 

123.21 

 !"#$%&'() *"+",%-. ;!1'( /$0"7" 1 4+4"&06() (>B4+/+ >( *"&+8+/+ )"04" U$)6$B. N/ )" >(3+'/14 

/$ 6!$G"# ""*"!(E$>$3/(# 3"&1 (>B4+/", /$ +04(8/+# +*+8/+# 3"&(*+#$ )1A/" ?$86" &"0/" 4"!$0". 5$ 

&(6$F+)1 /$0"7$ (3 >!"013/(' E/$8$)$ 01 ?+&+ + 3!1'+ J$64(!+, 6$(: 106$ $&1*+)$&/$ !$*$/ 6()$ 

!$E3*$)$ )1A/1 ?$861 &"0/1 4"!$01 + C+4"&06+ ?!"' + !$06!0/+F$ >14"*$ )"3/(' /$ 0"*"! (4E*. >(4+06+ >14) 

6()+ 0>$)$ W1!I"*(-.$?$7-R1!1'-%$86( S!$3+B4"-%"8") +43., 0$ >(E/$4+# >(31/$*06+# >14"# 6()+ *"E1)" 

L(*+ @$3-D$,-%13+0$*1-U$)6$B 0$ O(6(# + C+4"&(# + 3$7" >!"6( C+0" 0$  "!&"E(# 1 %$/$41. 

.$%/%( )'/"$)-'() *$!#+!0. — U$)6$B 0" >!*+ >14 >(#+G" 1254. '(3+/" 6$( /"6( 14*!I"G". 

D$0/+)", 6!(E F"( 0!"3G+ *"6 >!"&$E+ +E !161 /"6(' @"/4+*$G+)$ 6()+ #1 )" 3$( +#" (@"/4+*$/) 1 !16" 

3!1'+H J"13$&$F$ 0*" 3(6 /+01 E$*&$3$&+ C1!F+. C1!06+ 4"J4"!+ >(#+G1 @"/4+*$/ 1 4+4"&06() /$H+)+ + 

4( 1554. S(3+/". 

R+4$*+H 04(4+/1 + *+B" '(3+/$, 3$6&" 6!(E F"( XVII *"6 /"#$ >(3$4$6$ ( U$)6$B1. C$3$ 01 #/('$ 

?$86$ 0"&$ (>104"&$ >$ )" + U$)6$B 0$ (/( #$&( 04$/(*/+6$ +B8"E$( + >(04$( >104$!$. 



 04!$/$ 190.      ?!(): 3        @&1A?"/+ &+04 (>B4+/" C+4"&               11. #$!4 2011. '(3.

F 4 /+, 

 !"#$%&'() *"+",%-. —  ( *"&+8+/+ /$0"7$ /$ 4!","# #"041 )" -(B(!+/. C( )" #$G" 0"&( 

/$ 0"*"!/() 04!$/+ C+4"&06(' ?!"'$, &(F+!$/( /$ 0$#+# >&$*+/$#$ 01!316$ 6()+ "" 0>1B4$)1 A6 

C+4"&(6(' ?!"'$. O(6$F+)$ /$0"7$ )" E$+04$ +E*!04$, >(B4( 01 >&$*+/" E/$4/( *+B" (3 (6(&/(' 

/+06(' !+406(' E"#7+B4$ + *!&( !"46( 01 ?+&" >&$*7"/" +E&+*"/+# *+0(6+# !"8/+# + +E3$/06+# 

*(3$#$. @"# 4('$ /$ (*(# #"041 )" 0>()"/( *+B" >&$*+/$ 0$ /"6(&+6( 3"&(*$ >$ )" 04*(!"/$ )"3/$ 

+E31A"/$ /" 01*+B" B+!(6$ >(*!B+/$ 6()$ >!$4+ >(3/(A)" C+4"&06(' ?!"'$ 1 31A+/+ (3 

8"4+!+ 6+&(#"4$!$. 

.$%/%( )'$"$)-'() *$!#+!0. — -(B(!+/ 0" >!*+ >14 >(#+G" 1553.'(3+/" + 4( 1 4+4"&06() /$H+)+. 

M >!*() >(&(*+/+ XVII *"6$ -(B(!+/ 0" >(#+G" 6$( /$0"7"/( #"04(, $&+ 1 3!1'() >(&(*+/+ +04(' 

*"6$ (/ )" /"/$0"7"/. C"6 >!"3 6!$) (*(' *"6$ -(B(!+/ >(/(*( (A+*7$*$ 3(&$06(# @!?$ >(3 

<!0"/+)"# R$!/()"*+,"# 1690. '(3+/".  

-'/!+, &*+ 

 

 !"#$%&'() *"+",%-. S$!3+/(*F+ 01 #$&( /$0"7" 4+4"&06" (>B4+/".  (3+'/14+ 01 /$ +041!"/(# 

3"&1 )1A/" ?$86" &"04" 4"!$0" 6()() 0" ;1/$* 0*()+# E/$8$)/+# &"*+# !16$*F"# >!+?&+A+( E$ (6( 500 

#"4$!$. 

.$%/%( )'/"$)-'() *$!#+!0. — T04(!+)$ >!*+ >14 ?"&"A+ S$!3+/(*F" 4"6 1 XVI *"61, 3$6&" E$ 

*!"#" C1!$6$. M 41!06+# 4"J4"!+#$ 0" 0>#+G" 3$ >!+>$3$ 4+4"&06() /$H+)+ + 3$ 01 1554. '(3+/" +#$&+ 

5 >(!"06+ (?$*"E/+H 61,$, 1570, '(3+/" 13 + 1590. 27. D!(E F"( XVII *"6 ( S$!3+/(*F+#$ /"#$ 

>(#"/$, $&+ 4"6 1699. /$ /"6() 41!06() >('!$/+8/() 6$!4+ >(#+G" 0" /"6+ 6$/$& S$!3+/(*$F, 6()+ )" 

1>!$*( 3"( %"7$/06" ?$!", )1A/( (3 C+4"&$ . 

" $ 

 !"#$%&'() *"+",%-. M $&1*+)$&/() !$*/+ ;1/$*$ +E'!$I"/( )" /"6(&+6( >"B8$/+H 0>!13(*$ + 

(04!*$ 6()+ 0*()+# !"&$4+*/+# *+0+/$#$ (3 5 3( 6 #"4$!$ 3(#+/+!$)1 /+A+# + *&$A/+)+# $&1*+)$&/+# 

4"!"/(#. M 04!18/() &+4"!$41!+ 0#$4!$ 0" 3$ 01 (*$ (04!*$ + $3" /""!(3+!$++ 3"&(*+ $&*+)$&/" 4"!$0" 

6()1 )" ;1/$* 04*(!+( 0*()(# $61#1&$F+)(#. C$6*( )"3/( >(*"," (04!*( )" >(0&1A+&( 3$ 0" /$ G"#1 +E'!$3+ 

#$&( /$0"7" >( +#"/1 O(6. 

@4$/(*/+B4*( O(6$ )" /$ 0*(#" (04!*1, +#$&( #"04$ + E$ /$0"7", $&+ + E$ >$BG$6" + E$ 0"4*"/" 

>(*!B+/". M 4(# !$/(# *!"#"/1 /+)" ?+&( /+ *$A/( ?+4+ /$ /"6(# 0$(?!$,$)/(# >141, )"! 01 

>14"*+ 1*"6 3(/(0+&+ >(!"3 !(?" + #/('" 3!1'" 6!1>/" /"3$," 6()" 01 >(/"6$3 ?+&" + 013?(/(0/" E$ 

A+*(4 /$0"7$ + 04$/(*/+B4*$ 1 G"#1. 2"E" O(6$ 0$ >(#"/14+# >(31/$*06+# >14"# ?+&" /  *"(#$ 

&(B" — >!"6( >(#"/14" E$#(8*$!"/" + ?$!06(# *"'"4$F+)(# (?!$0&" $&1*+)$&/" !$*/+, B+!(6" (6( 300 

#"4$!$.  !"6( G" 0" /+)" #('&( /+ E$>!"'(# /+ 06"&(#, >(B4( )" E$>!"'$ 4(/1&$ 1 31?(6( ?&$4(, $ 06"&$ 

E$>+G$&$ E$ >(3*(3/" 0>!13(*" + *!?$6". 

.$%/%( )'/"$)-'() *$!#+!0. O(6 0" >!*+ >14 >(##G" 1445. '(3+/" 1 ?$86() A1>$/+)+. 

@!"3+/(# XV *"6$ (/ )" ?+( 1 >(0"31 4+4"&06(' 6$>4(&$. D!(E F"( XVI + XVII *"6 ( G"#1 /"#$ 

>(#"/$ + 4"6 /$ )"3/$) 41!06() >('!$/+8/() 6$!4+ +E 1690. '(3+/" O(6 )" 3(?+( 0*()1 (E/$61. 

@4$/(*/+F+ (*('$ O(6$ 01, *"!(*$4/(, 3(0"7"/+F+ 0$ >$4!+)$!H(# R$!/()"*+,"# +E 1690.  

456747 

 !"#$%&'() *"+",%- 2+&(*( )" /$ E$>$3/() 04!$/+ C+4"&06(' ?!"'$, 4$6(I" /$ >&$*+/$#$ 

2"&+6(' 01!316$ + 01!316$ @4!$A+&(*(.  

C(>(/+# „@"&+B4"" /$ 0"*"!(E$>$3/(# 3"&1 $4$!$ 2+&(*$ 16$E1)" /$ 4( 3$ )" /"6( 04$!( 0"&( 

/"6$3 ?+&( *+B" /$ 0"*"!(E$>$31 + 4( /$ (?(31 )1A/" ?$86" &"0/" 4"!$0". ;$ &+ )" (*( 0"&( 

>!"4"8$ 2+&(*$ +&+ U$)6$B$ /" ?+ 0" #('&( !",+, >(B4( /" >(04()" 0+'1!/+)+ >(3$F+. 

;$/$BG" 0"&( )" +$'!$I"/( /$ >(#"/14+# >&$*+/$#$ /"B4( /+A", '3" )" $&1*+)$&/$ !$*$/ 

+E#"I1 C+4"&06(' ?!"'$ + )1A/" ?$86" &"0/" 4"!$0", /$)1A$, 0*"'$ 1000 #"4$!$.  



 

 

11. #$!4 2011. '(3.         @&1A?"/+ &+04 (>B4+/" C+4"&            ?!(): 3         04!$/$ 191. 

.$%/%( )'/"$)-'() *$!#+!0. L$0"7" )" >(3 +#"/(# Q+&(*( E$?"&"A"/( >!*( 1 6!1B"*06(# 

>(#"/+61 1702. '(3+/". S(3+/" 1715. 2+&(*( "" >(#+G" *", 6$( 14*!I"G" „2+&*$!,,. 

 

!>I=G96KAC6 C9>E6N6 B A=JB;6576 AE9OCEO96 

   

;"#('!$J06" >!(#"/" 1 (>B4+/+ ('&"3$)1 0" 1 >!(31A"G1 71306(' *"6$ + >(*",$G1 ?!()$ 04$!+H, 

>(0"?/( (/+H +E/$3 80 '(3+/$ 04$!(04+, 6(3 6()+H >(04()+ *",$ +&+ #$G$ E$*+0/(04 (3 0*()" 1A" +&+ B+!" 

(6(&+/".  (04()+ E/$4$/ ?!() 3"F" 6()$ 01 /"E$B4+,"/$; *$0>+4/( E$>1B4"/$, #$4"!+)$&/( /"(?"E?"I"/$, 

(#"4"/$ 1 J+E+86(# + #"/4$&/(# !$E*()1, 0*" *",+ ?!() E&(04$*7$/" 3"F". 

P"3$/ (3 /$)(E?+7/+)+H 0(F+)$&/+H >!(?&"#$ )" 0+!(#$B4*(, 6()" )" 1 04$&/(# >(!$041. U+!(6+ 

0&()"*+ 04$/(*/+B4*$ 01 (0+!(#$B"/+ ((6( 200 >(!(3+F$ 01 6(!+0/+F+ #$4"!+)$&/(' (?"E?"I"G$ 

>(!(3+F", (6( 300 >(!(3+F$ E$4!$A+ >(#(, 1 /(*F1 +&+ /$41!+), *"&+6+ )" ?!() /"E$>(0&"/+H (2453 >(3$F+ 

+E )1/$ #"0"F$ (*" '(3+/"), >('(!B$/( )" E3!$*7" 04$/(*/+B4*$ (>(0"?/( *"&+6+ ?!() >0+H+86+ + J+E+86+ 

(?(&"&+H ((6( 110 "*+3"/4+!$/+H). 

@*" )" *"I+ ?!() (0(?$ 6()" 0" )$*7$)1 E$ >(#(, E?(' /$0+7$ 1 >(!(3+F+ - J(!#+!$/ C+# E$ E$ A+*(4 ?"E 

/$0+7$ /$ 4"!+4(!+)+ (>B4+/" (3 2005. '(3+/". 

2",+/+ (04$!"&+H (0(?$ 1 04$G1 1'!(A"/(04+ A+*(4/+# (6(&/(04+#$ /"(>H(3/" 01 10&1'" 6()" 01 

>!"*$0H(3/( 10#"!"/" /$ (!'$/+E(*$G" G+H(*(' A+*(4/(' (6!1A"G$ (0!(3/+6$, 010"3$) + /$ $/'$A(*$G" 

*(&(/4"!06+H H1#$/+4$!/+H (!'$/+E$F+)$ + 13!1A"G$ '!$I$/$. 

 (4!"?/( )" !$3+4+ /$ !$E*()1 1 (?&$04+ 3!1B4*"/" ?!+'" 1/$>!"I"G$ 6*$&+4"4$ A+*(4$ 1 04$!(04+, 

1 (>B4+/+ (?"E?"3+4+ 10&(*" >!1A$G$ + 6(!+B,"G$ 10&1'$ >(#(,+ + /"'" 1 61,+, 10&1'$ '"!(/4(&(B6(' 

6&1?$ + 10&1'$ $&4"!/$4+*/+H *+3(*$ +/04+41F+(/$&/(' E?!+G$*$G$ 1 04$!(04+. U4( E$H4"*$ 3$ 0" 4$6*+ 

6$>$F+4"4+ (J(!#" >!+ 9"/4!1 E$ 0(F+)$&/+ !$3, )"! ?+ ?+&( /"J1/6F+(/$&/( + /""6(/(#+8/( 3$ 0" (*+ 

!"&$4+*/( #$&+ 6$>$F+4"4+ J(!#+!$)1 6$( 0$#(04$&/" +/04+41F+)". 5$4+# !$3+4+ /$ !$E*()1 + )$8$G1 

3(?!(*(7/(' !$3$ /$ >(3!18)1 (>B4+/" (6$3$ )" 0(F+)$&/$ E$B4+4$ 1 >+4$G1) + #$60+#$&/( 0" $/'$A(*$4+ 

/$ >(*",$G1 ?!()$ *(&(/4"!$. K$3/( $64+*+!$4+ 1 0$!$3G+ 0$ &(6$&/(# 1>!$*(# E$*+0/" – !$3/( - 0>(0(?/" 

6(!+0/+6". N/+ 01 /$18"/+ 3$ 0" (0&$G$)1 /$ #$4"!+)$&/( (?"E?"I"G" + 4!"/14/" /(*8$/" >(#(,+. 

 (*"E+*$G" )$*/+H 0&1A?+ + 3!1'+H (!'$/+E$F+)$ 6()" >!1A$)1 /">(0!"3/" 0(F+)$&/" 10&1'" (0$ -M -(#, 

41A+&$B4*(#, 013(#, 0&1A?(# E$ E$>(B7$*$G", 3(#(*+#$ E3!$*7$, B6(&$#$ +43.).  

 (4!"?/( )" )(B *"," 16718+*$G" &(6$&/" 0$#(1>!$*" 3$ 1 0$!$3G+ 0$ 9"/4!(# E$ 0(F+)$&/+ !$3 

1E#" 0*" *"," 18"B," /$ (81*$G1 10>(04$*7"/" #!"A" H!$/+4"706+H >(!(3+F$ (E$ 0$3$ 0$#( 4!+ 

H!$/+4"706" >(!(3+F" 1 (>B4+/+). 

 U4( 0" 4+8" 04(>" !$E&+8+4(04+ 61,/+H >!+#$G$ 4!"?$ +04$,+ 3$ 0!"3G+ 0&() /"04$)" + 1)"3/( 0" 

>(*",$*$ 0+!(#$B4*(. L(*8$/" >(#(,+; (#$4"!+)$&/( (?"E?"I"G" >!(3+F" (3 4.176 – E$ )"3/(' 8&$/$ 3( 

8.356 CSD E$ >"4 + *+B" 8&$/(*$), )"3/(6!$4/" >(#(,+ ((6( 5000 CSD #"0"8/(), 3(3$4$6 /$ >(#(, + /"'1 

3!1'(' &+F$ (5.218 CSD - 0*" /$)/(*+)+ >(3$F+) 16$E1)" 3$ 4( /+01 3(*(7/$ 0!"304*$ E$ /(!#$&$/, 

6*$&+4"4$/ A+*(4 713+.  (0"?/+ >!(?&"#+ 0" )$*7$)1 1 *!"#" 6$3$ 3"F$ >(&$E" 1 B6(&1 + 6$3$ 01 +E3$F+ 

>(!(3+F" E/$4/( *",+ (61>(*+/$ 6G+'$, B6(&06(' >!+?(!$, '$!3"!(?" + 0&.). 

 K$3+ 0#$G"G$ ?!()$ &+F$ 6()$ +#$)1 >(4!"?1 E$ !"3(*/+# >!+#$G"# 0(F+)$&/" >(#(,+ 4!"?$ 

>!*"/04*"/(, !$3+4+ /$ B4( !$/+)"# (46!+*$G1 >!(?&"#$. 2"(#$ )" *$A/( >!"F+E/( (3!"3+4+ B4$ #(A" 3$ 

>(304$6/" /$B1 "J+6$0/(04. < 4( )":  

 

-  (E/$*$G" >!+&+6$ 1 6()+#$ A+*" 04$!+ 713+ (1 6()() #"!+ 01 /$# >(E/$4+ >!(?&"#+ 0$ 6()+#$ 01 

01(8"/+ 04$!+ 713+, 6( )" 0*" E$+/4"!"0(*$/ E$ >!(?&"#" 04$!+H, 6( 1 /$B"# (6!1A"G1 >!1A$ 

(3!"I"/" 10&1'" + >!"31E+#$ $64+*/(04+ /$ /$ E$3(*(7$*$G1 0*$6(3/"*/+H + 4!$)/+H >(4!"?$ 

04$!+H 713+, 3$ &+ >(04()" >(0"?/+ >!('!$#+ ?!+'" ( 04$!+#$ + 0&.), 6$( + J+E+86+ (?(&"&$ &+F$, 

E&(04$*7$/+ +43. 

-  !$*(*!"#"/$ 3!1B4*"/$ E$B4+4$ (3$ &+, 1 6()() #"!+, /$ 6()+ /$8+/ + >(3 6()+# 10&(*+#$713+ 

#('1 3$ 1A+*$)1 >!$*$ 6()$ +# '$!$/41)" 3!A$*$ 1 (?&$04+ 0(F+)$&/", E3!$*04*"/", >"/E+)06(-

+/*$&+306" + 3!1'" E$B4+4", 3$ &+ +# )" (04*$!+*$G" + 6(!+B,"G" 4+H >!$*$ >(E/$4( + 3(041>/( + 

0&.). 
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- T/J(!#+0$/(04 '!$I$/$ + E$)"3/+F" (3$ &+ 01 '!$I$/+ + E$)"3/+F$ +/J(!#+0$/+  ( >(4!"?$#$ + 

>!$*+#$ 04$!+H 713+, 3"F" (#"4"/" 1 >0+H(-J+E+86(# !$E*()1, E&(04$*7$/" 3"F", A"/$ + (04$!"&+H 

+ 0&., 3$ &+ +#$)1 +E'!$I"/1 0*"04 (3'(*(!/(04 E$ 4$6*$ &+F$ + 0&.). 

-('1,/(04 18"B,$ + $64+*/(04+ (3$ &+ '!$I$/+ >()"3+/$8/( +&+ 6!(E !$3 0*()+H 13!1A"G$ +&+ 

(!'$/+E$F+)$ 3(?+)$)1 0$E/$G$ ( #('1,/(04+#$ 18"B,$ 1 E$B4+4+ '(!" /$*"3"/+H &+F$, 3$ &+ E$)"3/+F$ 

/"'1)" 4(&"!$/4$/, 1*$A$*$)1,+ (3/(0 >!"#$ $64+*/(04+#$ 13!1A"G$ '!$I$/$ 6()$ (61>7$)1 +&+ 4!"?$ 3$ 

(61>7$)1 >!+>$3/+6" '(!" /$*"3"/+H '!1>$ + 0&.). 

 

3C=7=IB;6 B @9B<9>86  

 M >!+*!"3+ (>B4+/" C+4"& 3(#+/$/4/( #"04( E$1E+#$ >(7(>!+*!"3$. L$F+(/$&/+ 3(H(3$6 

(>B4+/", (6( 70%, 04*$!$ 0" 1 (*() >!+*!"3/() '!$/+.  (!"3 (*" 1 (>B4+/+ )" E$041>7"/$ +/3104!+)06$ 

>!(+E*(3G$ ((6( 15% L$F+(/$&/(' 3(H(46$) + 10&1'" ((6( 10 % L$F+(/$&/(' 3(H(46$) 3(6 (04$&" 

>!+*!"3/" '!$/" 18"04*1)1 0$ 5% 1 04*$!$G1 L$F+(/$&/(' 3(H(46$. M >!+*!"3+ (>B4+/" C+4"& 4!"/14/( 

>(0&1)" 36 >!+*!"3/+H J+!#+ + 381 >!+*$4/+H >!"31E"4/+6$. 

 

%!() /"E$>(0&"/+H, 1 /"6(&+6( >(0&"3G+H '(3+/$, ?"&"A+ &$'$/+ '(3+BG+ !$04 + 4% 1 >!(0"61 

'(3+BG". K$04 ?!()$ /"E$>(0&"/+H 10&(*7"/ )" 0#$G"G"# ?!()$ !$3/+H #"04$ 1 >!+*!"3/+# J+!#$#$, 6()" 

01 >!(B&" 6!(E >!(F"0 >!+*$4+E$F+)". 

   

C$?"&$ ?!() 3.  %!() E$>(0&"/+H  
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2004 2281 469 414 89 101 67 100 251 83 92 621 

2005 2253 464 389 86 104 65 97 263 90 93 602 

2006 2082 461 379 75 87 64 85 262 90 90 489 

  

C$?"&$ ?!() 4. %!() /"E$>(0&"/+H  

                   

M61>/( 2.452

-1B6( 1.251

."/" 1.201

 

C$?"&$ ?!() 5. %!() 713+ 6()+ 8"6$ /$ >(0$(  

 

>!*( E$>(0&"G"   1.525 (A"/" 815)

/"E$>(0&"/+ 6()+ 01 +E'1?+&+ >(0$( 927

 

 $=9BA7B?C> G9O@> 

 

%E69B;6 @=@O56JB;6 

  N>B4+/$ C+4"& 0>$3$ #"I1 „04$!+)"“ (>B4+/" 1 2()*(3+/+. N*(# 01 3(>!+/"&+ >$3  /$4$&+4"4$, 

(3&$E$6  #&$3+H 1 *"," '!$3(*". L">(*(7/$ 04$!(0/$ 04!1641!$ 04$/(*/+B4*$ (>B4+/" 0" ('&"3$ 1 8+G"/+F+ 

3$ )"  (3 161>/( 17050 04$/(*/+6$ >!"#$ >(>+01 +E 2002. '(3+/" ?!() 04$!+)+H (3 60 '(3+/$ 3635, B4( )" (6( 

21 %. M +04( *!"#" ?!() #&$3+H 3( 15 '(3+/$, )" 3009 B4( 1 >!(F"/4+#$ +E/(0+ 17,07.  



 

 

11. #$!4 2011. '(3.         @&1A?"/+ &+04 (>B4+/" C+4"&            ?!(): 3         04!$/$ 193. 

  @*( (*+ >(3$F+ '(*(!" ( /">(*(7/() 04$!(0/() 04!1641!+ +  ( 0*" *",() >(4!"?+ 0*"(?1H*$4/" + 

(!'$/+E(*$/" ?!+'"  ( 04$!+# &+F+#$  6()$ 0*" #$G" #('1 3$ 0$#$ ?!+/1 ( (0/(*/+# A+*(4/+#, 0(F+)$&/+# + 

E3!$*04*"/+# >(4!"?$#$.  

 

 A=P> A6 B7<65B8BE>E=I 

 

   !"F+E/+H >(3$4$6$ ( ?!()1 (0(?$ 0$ +/*$&+3+4"4(# /$ 4"!+4(!+)+ (>B4+/" C+4"& /"#$.  

   !"#$ >(3$F+#$ 9"/4!$ E$ 0(F+)$&/+ !$3 +E (64(?!$ 2010. '(3+/" 1*",$/( >!$*( /$ /"'1 + >(#(, 

+#$ 0*"'$ 23 &+F$ $ >!$*( /$ -N  (#$4"!+)$&/( (?"E?"I"G" >(!(3+F") (04*$!1)" 245 04$!+H &+F$.  

  M (>B4+/+ (3 /"3$*/(  3"&1)1 3*$ 13!1A"G$ '!$I$/$ 6()$  (61>7$)1 (0(?" 0$ +/*$&+3+4"4(# $&+ 0" 

0&$?(04 1 G+H(*(# !$31 ('&"3$ 1 8+G"/+F+ 3$ (61>7$)1 /"E/$4$/ 3"(  (0(?$ 0$ +/*$&+3+4"4(#.  

  @4$!+# + ?(&"0/+# (0(?$#$ (3 2007 '(3+/" ?$*+ 0" 13!1A"G" '!$I$/$ „D!"$4+*/( 0(F+)$&/+ 

>(6!"4“ N*( 13!1A"G"  >!1A$ 10&1'" 61,/" /"'" ('"!(/4(3(#$,+F" ) + E?!+G$*$ (6( 150 04$!+H &+F$. N*1 

*$/+/04+41F+(/$&/1 10&1'1 &(6$&/$ 0$#(1>!$* )" 18+/+&+ (3!A+*(# >(B4( E$ G1 (?"E?"I1)" 0!"304*$ +E 

?1X"4$. 

N0/(*/+ >!(?&"# (0(?$ 0$ +/*$&+3+4"4(# )" G+H(*$ /"#('1,/(04 3$ 0" 16718" !$*/(>!$*/( 1 

A+*(' E$)"3/+F" 1 F"&+/+, /"3(041>/+ 01 +# /(!#$&/( (?!$E(*$G", E3!$*04*"/$, + 0(F+)$&/$ E$B4+4$, +E*(!+ 

+/J(!#$F+)$, #('1,/(04 E$>(B7$*$G$.  

N0/(*/$ 6$!$64"!+04+6$ (*" '!1>" )" H"4"!('"/(04  1 (3/(01 E$ 1E!$04, >(4!"?", 04$410. C$6(I" )" 

(3&+61)" #$&( #('1,/(04 18"04*(*$G$ 1 >&$/+!$G1 !$E*()/+H >!(F"0$, 3(/(B"G1 (3&16$, + 0&(A"/(04 

3+06!+#+/$F+)1 . TE1E"4/( *"&+6  >!(F"/$4 (*" '!1>" 6$!$64"!+B" E$*+0/(04 (3 0(F+)$&/+H 3$*$G$.  

M 2009 '(3+/+ +E ?1X"4$ (>B4+/" +E3*()"/( )" (6( 5 #+&+(/$ 3+/$!$, B4( )" (6( 3% 161>/(' 

?1X"4$, E$ !$E/" (?&+6" 0(F+)$&/+H 3$*$G$. N*$) >(3$4$6 '(*(!+ ( 0*" $64+*/+)() 1&(E+ &(6$&/" 0$#(1>!$*" 1 

!"B$*$G1 0(F+)$&/+H >!(?&"#$ (*+H '!1>$.  

 

!>J6 

 

  T >(!"3 04$&/+H +&+ >(*!"#"/+H 10&1'$ + $64+*/(04+ +E (?&$04+  0(F+)$&/" E$B4+4", (?!$E(*$G$, 

#/('" 10&1'" /+01 3(041>/"  0*() 3"F+ 6()$ +#$)1 >(4!"?" E$ G+#$. L$#"," 0" >(4!"?$ E$ #/('+# 10&1'$#$ 

6()" ?+ +#$&" 04$&$/ 6$!$64"!. 

 

 

 !=A686DN> 6CEB<7=AEB 76 @=<>Q6NO @9BAEO@6?7=AEB  

 

  2008  '(3+/" 3(/"4$ )" @4!$4"'+)$ !$E*()$ 0(F+)$&/"  E$B4+4" (>B4+/" C+4"&. N/$ >!"304$*7$ 3(?$! 

(0/(*  E$ !"B$*$G" >!(?&"#$ #$!'+/$&+E(*$/+H '!1>$.  

   (6!"/14$ +/+F+)$4+*$ E$ (?"E?"I+*$G" $!H+4"64(/06" >!+041>$8/(04+ )$*/+H (?)"6$4$.  

  2009 '(3+/" /$ 1&$E1 >(B4" 1 C+4"&1 >(04$*7"/$ 6(0$ !$#>$.  

  M >!(F"0 +E!$3" 04!$4"'+)" !$E*()$ (>B4+/" C+4"& 16G18"/$ 01 + 13!1A"G$ (0(?$ 0$ 

+/*$&+3+4"4(#.  

   (04()" #(4+*$F+)$ + 6$3!(*06+ !"01!0+ E$ !"B$*$G" >!(?&"#$ >!+041>$8/(04+.  

 

  P9686 @=86E6C6 B 6765BH6 AE6N6 

 

 D()$ 0" '(*(!+ ( (0(?$#$ 0$ +/*$&+3+4"4(# (0/(*/+ >!(?&"#+ 01:  

 

- L"3(*(7/$ +/J(!#+0$/(04 ( >(4!"?$#$ (*" '!1>", >!"3!$013" 1 (3/(01 E$ N@T, >!(?&"#+ 1 

J+/$/0+!$G1 13!1A"G$ N@T, /">(04()$G"  3(?!" ?$E" >(3$4$6$ ( ?!()1 (*+H (0(?$, /"3(*(7$/ ?!() 

*(&(&/4"!$, (?18"/(' 6$3!$, /"E$>(0&"/(04 + 0+!(#$B4*(.  

- L"3(*(7/( !$E*+)"/" 10&1'" 0(F+)$&/" E$B4+4"  E$ (*1 6$4"'(!+)1 04$/(*/+B4*$ /$ &(6$&/(# 

/+*(1.  

- D$( /$)*",+ >!(?&"# )$*7$)1 0" $!H+4"64(/06" ?$!+)"!" 1 0*+# )$*/+# (?)"64+#$.  

L$ (0/(*1 SWOT  $/$&+E" 14*!I"/" 01 0&"3",":  
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%76G> 

1. @>!"#/(04  &(6$&/" 0$#(1>!$*" E$ !"B$*$G" >!(?&"#$  

2. Q(!#+!$/ 4+# E$ >!$,"G" !"B$*$G$ >+4$G$ >!+041>$8/(04+ 

3. TE!$I"/$ @4!$4"'+)$ !$E*()$ 0(F+)$&/" E$B4+4" E$ (>B4+/1 C+4"& 

 

%56P=AEB 

1. L"3(*(7/$ +/J(!#+0$/(04 '!$I$/$ ( >(4!"?$#$ (0(?$ 0$ +/*$&+3+4"4(# + ( 6(/F">41 >!()"64$ 

„;+E$)/ E$ 0*"“.  

2. L">(04()$G" ?$E" >(3$4$6$ ( ?!()1 (*+H (0(?$ + $/$&+E" 04$G$ 0$ $0>"64$ >!+041>$8/(04+.  

3. L"(3'(*$!$)1,$ >(04()",$ !"B"G$ E$ /">!+041>$8/(04 (?)"6$4$, +/J(!#$F+)$, 10&1'$ + !(?$.  

4. L"3(04$4$6 J+/$/0+)06+H 0!"304$*$ 

5. L">!(#"7+*" 6$E/"/" #"!" (3 04!$/" +/0>"6F+)06+H  0&1A?+.  

 

F=GOQ7=AEB 

1.  (E+4+*/" E$6(/06" + >(3E$6(/06" (3!"3?" 

2. N>!"3"&"G" &(6$&/" 0$#(1>!$*" E$ 04!$4"B6" >!(F"0" 

3. %1X"4+!$G"  

4.  (04()$G" >!()"64$ „-!"A$ '!$3(*$ + (>B4+/$ E$ 0*"“.  

 

.9>@9>C>  

1. TE(04$/$6 0$/6F+)$ E$ /">(B4(*$G" E$6(/06+H (3!"3?+  

2. L"3(*(7/$ J1/$/0+)06$ 0!"304*$ 

3.  (&+4+86$ /"04$?+&/(04 6()$ 0" ('&"3$ 6!(E 8"04" +E?(!/" F+6&10".  

 

2. %0/'034$+ *+M3&+ 

 

L$6(/ +E*!B"/" $/$&+E" 3"J+/+0$&+ 01 F+7"*+ 10*$)$G$ >!+041>$8/(04+ 6!(E.  

 P>HP>R>7> @=<>Q67=G 7B<=6 @9BAEO@6?7=AEB H6 A<> G96R67> =@DEB7> C9=H @9BI>7O C=7J>@E6 

„!BH6;7 H6 A<>“ 

 

3. %.3*+S+1,+ *+M3&+, 2'!'*+  + '$0+&, %0+ 

 

@4!$4"B6+ F+7 +#$ 4 0>"F+J+8/$ F+7$ + E$3$46$ 6$( + 161>/$ 20 $64+*/(04+ B4( 0*"  E$)"3/( 8+/+ 

<6F+(/+ >&$/ . 

 

%@>JBKB?7B JBT 1. 

 

 S=9IB96N> @9BAEO@6?7=G @9=AE=96 O AC568O A6 @9=@BA67BI AE678698BI6, @9B5BC=I 

9>C=7AE9OCJB;> @9=AE=96 H6 OA5O:7B J>7E69 =@DEB7>.  

 

 2686E6C 1.1. ;( )$/1$!$ 2013 '(3+/" >!+&+6(# !"6(/04!16F+)" 3"&$ E'!$3" (>B4+/" C+4"& 

+#>&"#"/4+!$4+  04$/3$!3" >!+041>$8/(04+ >(04$*7$G"# 6(0+H !$#>+ 0$ !16(H*$4+#$. 

 

'CEB<7=AEB: 

 

- ;(/(B"G" (3&16" ( >!+041>$G1 +E!$3+ >!()"64$ >!041>$8/(04+ >!(04(!$ E$ 10&1A/+ F"/4$! 

(>B4+/".  

-  &$/+!$G" >(4!"?/(' >!(04(!$ 0$ 3(61#"/4$F+)(# E$  +E3$*$G" 3(E*(&" E$ !"6(/04!16F+)1. 

- N?"E?"I+*$G" J+/$/0+)06" 6(/04!16F+)"  

- TE!$3$ >!()"64$ 

- P$*/$ !$0>!$*$, (F"/$ )$*/(04+ + >!()"641  

-  !+?$*7$G" 3(E*(&" 



 

 

11. #$!4 2011. '(3.         @&1A?"/+ &+04 (>B4+/" C+4"&            ?!(): 3         04!$/$ 195. 

-     K"$&+E$F+)$ )$*/" /$?$*6" 

- TE*(I"G" !$3(*$, 4"H/+86+ >!+)"#, (4*$!$G" 

 

%@>JBKB?7B JBT 2: 

 

 .9=;>C6E @=AE6<T6N6 A<>E5=A7> B H<O?7> ABG765BH6JB;> B =P=9>7BU B<B?N6C6 76 C=5=<=HO, 76 

96AC9A7BJB  O5BJ6 -56<76, 2I6; (=<B76, (=<676 /6;BQ6 O 0BE>5O .  

 

2686E6C 2.1. ;( 0">4"#?!$ 2011 !"$&+E(*$4+ (*$) 0>"F+J+8/+ F+7 /$ !$06!0/+F+ 1 F"/4!1 C+4"&$. 

 

'CEB<7=AEB:   

  

- ;(/(B"G" N3&16" ( 0"#$J(!+E$F+)+  !$0+!0/+F"  

- ;(/(B"G" N3&16" ( J+/$/0+!$G1 >!"3*+I"/+H !$3(*$  

-  !+61>7$G" >(3$4$6$ + +E!$3$ >!()"64/( 4"H/+86"  3(61#"/4$F+)"  

- TE*(I"G" !$3(*$ 

 

%@>JBKB?7B JBT 3: 

 

 F=8>97BH6JB;6 B @=P=TD6N> ABAE>I6 ;6<7> 96A<>E> O AC568O A6 I>RO769=87BI 

K=E=I>E9B;ACBI  AE678698BI6 B >7>9G>EAC=I >KBC6A7=DQO.  

 

2686E6C 3.1.  ;( )$/1$!$ 2012 '(3+/" +E*!B+4+ 0*" $4+*/(04+ /$ 0>!(*(I"G1 >!('!$#$ 

!"6(/04!16F+)" + #(3"!/+E$F+)" 0+04"#$ )$*/" !$0*"4", E$#"/+4+ E$04$!"&1 A+*+8/1 !$0*"41 

/(*(# 6*$&+4"4/+)(# /$4!+)1#(*(# 6()$ )" ?(7+H  J(4(#"4!+)06+H   6$!$64"!+04+6$ + *",+H 

1B4"3$ "&"64!+8/" "/"!'+)".  

 

'CEB<7=AEB: 

 

- M0*()+4+  N3&161 ( 1/$>!"I"G1 "/"!'"406" "J+6$0/(04+ 

- M0*()+4+   !('!$# !"6(/04!16F+)" + #(3"!/+E$F+)" 0+04"#$ )$*/" !$0*"4".  

- Q(!#+!$4+ ?$E1 >(3$4$6$ )$*/(' (0*"4&"G$  

- N?"E?"3+4+ >(3!B61 J+/$/0+!$G$ >!()"64$  

- TE!$3+4+ >!()"64/1 3(61#"/4$F+)1  

-  !+041>+4+ !$3(*+#$ >( >!()"641 /$ !"6(/04!16F+)+ 0+04"#$ )$*/" !$0*"4".  

 

%@>JBKB?67 JBT 4:  

 .=<>Q6N> 7B<=6 A<>AEB  G96R676 = @=E9>PB AE<696N6  @9BAEO@6?7=G =C9O:>N6 @9BI>7=I 

C=7J>@E6 „!BH6;7  H6 A<>“ 

 

5$3$4$6 4.1. ;( 6!$)$ 2011. '(3+/" 0>!(*"04+ #"3+)061  6$#>$G1 ( >(4!"?$#$ 04*$!$G$ (6!1A"G$ 

>!+041>$8/(' E$ 0*".  

 

'CEB<7=AEB:  

-  !+>!"#$ 0$3!A$)$ + #$4"!+)$&$ E$ 6$#>$G1 

- @>!(*(I"G" 6$#>$G" ( *!"3/(04+#$  (6!1A"G$ >!+041>$8/(' E$ 0*" 

 

4. F3V',+2F+ 2' +F."3F3,0'*+(#  

 

M F+71 (?"E?"I"G$ "J+6$0/" +#>&"#"/4$F+)" <6F+(/(' >&$/$ >(!"3  4+#$ 6()+ )" +E!$3+( >&$/, 

(*+# 3(61#"/4(#  0" (3!"I1)1 #"H$/+E#+ + >!(F"31!$ E$ 6((!3+/+0$/" $64+*/(04+:  
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1. C+# E$ >!+041>$8/(04 (>B4+/" C+4"& >!$4+, 6((!3+/+!$ + *!B+ #(/+4(!/+' 0>!(*(I"G$ 

$6F+(/(' >&$/$ + >!+>"#$ +E*"B4$)$.  

2. N>B4+/06( *"," )"3/(# '(3+BG" !$E#$4!$ +E*"B4$)  ( 0>!(*(I"G1 <6F+(/(' >&$/$ + 10*$)$ 

>!"3&(' #"!$ E$ /$!"3/1 '(3+/1.  

3. C+# E$ >!+041>$8/(04 '(3+BG" 0>!(*(3+ "*$&1$F+)1  >(04+'/14+H 04!$4"B6+H $64+*/(04+ + 

(04*$!"/+H !"E1&4$4$ 0$ F+7"# +3"/4+J+6(*$G$ 0>(!/+H 04!$4"B6+H >+4$G$ + 

>!"3&$'$G"# >!+&$'(I$*$G$ 04!$4"B6(' 3(61#"/4$ 14*!I"/+# >(4!"?$#$, 1 06&$31 0$  

/(*+# (6(&/(04+#$.  

4. C+# E$ >!+041>$8/(04 >!$4+ !"$&+E$F+)1 >!()"64$ „;+E$)/ E$ 0*"“ 18"04*(*$G"# /$ 
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